UNQFFICIAL COPY .

a3
‘-.:3 RECORDATION REQUESTED BY:
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CHICAGO HEICHTS, Il 60411
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This Mortgsge propared by: M. FLELING o
' a 95 WES7 ~uE ORR ROAD R
l LHICAGD (E/RHTS, 1L 60411 By
%I MCAYGAGE )
THIS MORTGAGE ("Securlty instrument”) is glven oh Zwzember 19, 1995 'rha morigagor is PABOHAI. g h
PANIO and KAREN M. PANID, HIS WIFE ("Borrower”). T.j: Se instrument Is glvan to HERITAGE
*0OLYMPIA BANK, which is organimd and existing under the (sw of the State of Hinols and whose addresa is -~
195 WEST JOE ORR ROAD, CHICAGO HEIGHTS, IL 60411 ("iende:". Borrower owes Lender the principal- (> |
mm of Four Hundred Fifty Three Thousand Fifty & 00/100 Dollars ( ).S. $453,050.00). This debt is evidenced iy ¢}
mc Barrower's note dated the same date as this Security {nstrument {"Nowe", which provides for monthly payments,
{3 with the full debt, if not paid earlles, due and payable on Janvary 1, 2011, This Security instrument gecures to ¢ |}
! Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewais, extensions and ik
dr modifications of the Note; () the payment of all other sums, with interest, advanced under paragraph 7 to protect 1 §
- the security of this Security Instrument; and () the pertormance of Borrawer's covenants and agreements under  paa
2 this Security Instrument and the Note. For this purpose, Borrower does hereby morgaye, grant and convey to o
Lender the following describad property located in COOK County, Hlinois: L oo

LOT *C* (EXCEPT THAT PART OF LOT *C* LYING WEST OF THE WEST LINE OF THE SU'5TH PART OF SAID oy
LOT "C* WHICH IS THE SAME AS THE WEST LINE OF LOT "D" EXTENDED NORTH TO Ti:f RORTHLINE OF * .. §
SAID LOT "C*, ALL IN THE RESUBDIVISION OF LOT 37 OF FIRST ADDITION YO BRAESURN-AND OF LOT 72 r
OF A SUBDIVISION OF ORIGINAL LOTS 54 AND 55 OF FIRST ADDITION TO BRAEBURN IN THE WEST 120F .
THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 35 NORTH, RANGE: 13 EAST OF THE THIRD PRINCIPAL :

MERIDIAN, N COOK COUNTY, ILLINOIS. (L - e et

which has the adoress of 1610 BUTTERFIELD ROAR, FLOSSMCOOR, lmnola 60422 ("Proporl? Mdrm"l and -
the Real! Property Tax identification Number of 31-12-402-022—0000 P

TOGETHER WITH all the improvements now or hergafter erected on the propeny and ail ee.semenm N
ILLINOQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT form 3014 9!90 (page 10t B) '-5: .
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< 12-19-1985 FNMA/FHLMC MORTGAGE Pagedoft - N
f‘Loan No (Contintied) - A

i,7{a) agrees in writing to the payment of the cbligation secured by the lien in a manner acceptable to Lencers () -

{} contests in good faith the fien by, or defends against enforcement of the lien in, legal proceedings which in the -

. Lander's opinion operate to prevent the enforcement of the lien; or (¢} secures from the hoider of the lien an ,

I agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines thatany .~ -

«* part of the Property s subject to a fien which may attain priority over this Securily Instrument, Lender may give - -

.+ Borrower & notice identitying the lien. Bcorrawer shall satisly the lien or take 6ne or more of the actions sat foth -
abova within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keop the improvements now existing or hereafter. erectad
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other -
nazardgs, including fioods or fooding, for which Lender requires Insurance, This insurance shall be maintalned in |
the amounts and for the periods that Lender requires, The Insurance carrier providing the insurance shall be . -
chosen by Borrower subject to Lender's approval which shall not be unreasonably withheld. if Borrower falls 3o
maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in -
the Property in azcurdance with paragraph 7. : ' :

Al insurance poticies and renewals shall be acceptable to Lender and shall include & standard mortgage -
clause. Lender shaliiiave the right to hold the policles and renewals. if Lender requires, Borrower shall promptly . 1§
give to Lender all reccipts of paid premiums and renewal notices. (n the event of loss, Borrower shall give prompt - - 3
notice 1o the insurance caizier and Lender. Lender may make proof of foss if not made promptly by Borrower, = . §

Untess Lenter and Boreuviar otherwise agree In writing, insurance proceeds shall be applled to restoration of . -
repair of the Property damages, if the restaration or repair is economically feasibie and Lender's security Is not
lessensd. i the restoration or s¢pair is not economically feasible or Lender’s security would be lessensd, the . -
insurance proceeds shall be applies 1 the sums secured by this Security Instrument, whether or not then due, -~
with any excess pald 1o Borrower, h-durrower abandons the Property, or doas nat answer within 30 days a notice .. -
from Lender that the ingurance carrier “as offered 1o setile a claim, then Lender may collect the Insurance ~ I
proceeds. Lender may use the proceeds tn renair or restorg the Property of to pay sums secured by this Security - -~ '
instrument, whether or not then due. The 30-duv period will begin when the notice is given. . R

Unless Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not .
extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 o change the amount .
of the payments. [f under paragraph 21 the Property 18 acquired by Lender, Borrower's right to any insurance .
policies and proceeds resulting from damage 1o the Fropery prior to the acquisition shall pass 1o Lendar to the .
extent of the sums securad by this Security Instrument imneSiately peior to the acquisition.. ' T

6. Occupancy, Preservation, Maintenance and Protecticn of the Properly; Borrower's Loan ication; - .-
Leasehoids. Borrower shall occupy, establish, and usé the Propeity as Borrower's principal residlence within aixty .-
days after the execution of this Security Instrument and shall <ortinue to occupy the Property as Borrower's .
principal residence for at least one year after the date of occupancy, unlees Lender gtherwise agrees In writing, . - -
which consant shall not be unreasonably withheld, o unless extenuatng sircumstances exist which are beyond - -
Borrower's control.  Borrower shalf not destroy, damage or impair the Fiorerty, allow the Property 10 deteriorate, - !
or commit waste on the Property. Borrower shall be in default if any forfelt e action of proceeding, whether civit - .- '}
or criminal, Is begun that in Lender's good faith judgment could result in forieitura of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender's securty interest. Borrower may curg
such a default and reinstate, as provided in paragraph 18, by causing the action o: proceeding to be dismissed .
with a rufing that, in Lender's good fafth determination, precludes forfelure of the Farower's interest In the -
Property o other material impairment of the lien created by this Securlty instrument or Lerder's ecurity Interest,
Borrower shall also be in default it Borrower, during the loan application process, grnee waterially false or . - B
inaccurate information or statements to Lender {or failed to provide Lender with any ma‘oricl Information) In = . .
connection with the loan evidenced by the Note, including, but not iimited to, representaticis concemingfer - BN
Borrower's occupancy of the Property as a principal residence. If this Security Instrument (s o a leasehokdC> B
Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, thebe
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing. S L

7. Profection of Lencer's Rights in the Property, !f Borrower falis to perform the covenants and agreementsC) |
contalned In this Security Instrument, or there is a legal proceeding that may significantly atfect Lender’s rights inl¢l -~ -
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfelture or to enforce laws orps -
reguiations), then Lender may do and pay for whatever I3 necessary to protect the value of the Property andCr -~
Lender's rights in the Property, Lender's actions may include paying any sume secured by & lien which has +.. - -

priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the - '~ 8
Property to make repairs. Although Lender may take action under this paragraph 7, L.ender does not have todo- . '3

80, ~ RRRIE S
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowar secured ™. . "

by this Security Instrument, Unless Borrower and Lender agree to ather tarms of payment, these amounts shall . - " ¥

besr Interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice fom - . B

Lender 1o Bortower requesting payment.
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i Loan No {Continued) ‘
{4 by malling It by first class mail unless applicable Jaw requires use of another method, The natice shail be directed

10 the Property Adodress or any other address Borrower designates by nofice to Lendsr. Any notice to Lender shall
+¢ be given by first class mall 10 Lender’s address stated herein or any other address Lender designates by notice to

g :
*s Borrower. Any notice provided 10r in this Security Instrument shall be deemed to hava been given to Borrower or - -
:|. Lender when given as provided in this paragragh. o
o 15. Governing Law; Severablity. This Security Instrument shall be governed by federal law and the law of
“ the jurisdiction in which the Property is located. in the event that any provision or clause of this Securlty
instrument or the Note conflicts with applicable law, such confiict shall not affect other provisions of this Secusity
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of -

this Security Instrument and the Note are declared to be severable. -
{ 16. Bomower's Copy. Sorrower shall be given one conformed copy of the Note and of this Securlty -~ B
nstrumant. o Co
17. ‘fransfer of the Property or a Beneficlal Intereet in Borrower. [f ali or any pant of the Propenty or any -
interest in it is solu.or transterred (or if a beneficiat interast in Borrower Is 30ld of tranglerred and Borrower isnota .
natural person) without Lender’s prior written consent, Lender may, at #ts option, requirs immediate payment (119 71| .

of all sums secures b this Security Instrument. However, this option shall not be exercised by Lender if exercise B

is prohibited by tfederal izw as of the date of this Security instrument.
if Lender exercises thas option, Lender shall give SBorrower notice of acceleration. Yhe notice shall provide a ~

period of not less than 30 dzys from the date the notice (s defivered or mailed within which Borrower must pay sil .
sums secured by this Securiy lstrument. If Borrower falls to pay these sums prior to the axpiration of this period, - - §
Lender may invoke any remedies permitted by this Security instrument without further notice or demand on

Borrower.

18. Bowrower's Right Yo Reintut:. if Borrower meets certain conditions, Borrower shall have the right to

have enforcemment of this Security Insrumzat discontinued at any time prior to the earlier of: (a) 5 days (or such -~ -
other period as applicable law may speciy for reinstatement) before sale of the Property pursuant to any powerof .* .
sale comained in this Security Instrument; ¢¢ ) entry of & judgment enforcing this Security Instrument. Those - °-§
conditions are that Borrower: (a) pays Lender al) sums which then would be due under this Security instrument - §
and the Note as i no acceleration had occurred; {2} cures any default of any other covenants or agreements; {¢) . . ..
pays ali expenses incurred in enforcing this Securly. Instrument, including, but not limited to, reasongble -
attorneys’ fees; and (d) takes such action as Lenter snay reasonably require 10 assure that the (ien of this
Securlty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this .
Security Instrument shall continue Unchanged. Upon relnsiziement by Borrower, this Security Instrument and the

obligatiorts secured hereby shall remain fully effective as if 1.0 acceleration had occurrad. However, this right to . - [l

reinstate shail not apply in the case-of acceleration under paragrarh 17, . _ R
19, Sale of Note; Change of Loan Servicer, The Nots or 2 zartial interest (n the Note (together with this -
Security Instrument) may be sold one or more times without prior nelice to Borrower. A sala may resuk Ina - .
change in the entity (known a3 the "Loan Servicer”) that collects monchly rayments due under the Note and this = .
Securlty Instrument. There aiso may be one or more changes of the Loan Sanscer unrelated to a sale of the Note,

It there is 2 change of the Loan Servicer, Borrower will be given written noticz of the change in accordance with ~ -~ -

pasagraph 14 above and applicable faw. The notice will state the name and adcs xe of the new Loan Servicer and -

the address to which payments should be made. The notice will also contaln ary cther information required.by -

applicabie faw. ‘
20. Hszardous Subsiances. Borrower shall not cause or permit the presence, uss, disposal, slorage, of -
release of any Hazardous Substances on or in the Praperty. Borrower shall not do, o 8o anyone &ise 10 do, ..
anything affecting the Property that Is in violation of any Environmental Law. The preceding wwa sentences shal '}
nol apply to the presence, use, or storage on the Property of small quantities of Hazardous Gubetances thatare - 3
generally recognized 1o be appropriate 1o normal residential uses and to maintenance of the Propariy. .

Borrower shall promptly pive Lender written notice of any investigation, clalm, demand, lawsult or other actionC ' §

by any govesnmental or regulatory agency or privale party nvolving the Proparty and any Hazardous Substance ofCy .
Environmental Law of which Borrower has actual knowledge. (f Borrowsr learns, or is notified by any™»
governmiental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting™ -
the Property is necessary, Sorrower shail promptly take ali necessary remedial actions in. accordance withe,|
Environmental Law, c e F
As used in this paragraph 20, "Hazardous Substances™ are those substances defined as loxic or hazardous (& .
substances by Environmenta) Law and the following substances: gasoling, kerosens, other fammable or toxic .
petroleum products, toxic pesticides and herbicides, volatile solvenis, materlals containing asbestos or .-
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means faderal laws .-
and laws of the jurisdiction where the Property is located that reiate to health, safety or environmental protection.  *

NON-UNFORM COVENANTS. Borrower and Lender further covenant and agree a8 foliows: -
21, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration foliowlng
Borrower's breach of any covenant or agreement In this Security Instrument (but not prior to sccelerstion - . B
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i INDIVIDUAL ACKNOWLEDGMENT
i Ao Ao
1 stateoF  —LllingiS ) QFFICIAL sEAL” |
slw
& ) 28 NOIHOM:&S < _B.UHTON |
Copl ARY PUBIC, STATE OF ILUNOIS §
COUNTY OF oo lC o Y COMMISSION, EXPIRES 6/9/g7 ¢

On this day belore me, the unqersigned Motary Public, personally appeared PASCHAL J. PANIO and KAREH M
FANIQ, to ma knpwn to be the individuals described in and whe executed the Mortgage, and acknowi that
they signed the Martgage as their free and voluntary act and deed, for the uses and purposes therain mentioned. =~ -

Given under my isnd and ofticial seal tis |9% _ dayor Dexembet. 1095,

oy_ s 7RI Residing at 195" w) Joe (e Bd

Notary Public In and for irs State of j;fl 'u.xo{j thctjo Hﬁij’_ﬂs r._;r{_ ;_‘,C”;.ip,_) S

My commission expires __~ 510 -09-G 1 - s
Fixed Hate. Instafiment. a

LASER PRO, Reg. U.S. Pat. & T.M. Oit Vet 3.200 (c) 1998 CF) ProServices, Inc. All rights reserved, .
IL-G:203 E3.20 P3.20 PANIO.ALN] |
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