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THIS MORTGAGE {“Security Instrument”) is givenon  October 24, 1995
The mortgagor is

MIGUEL A CARLON, UNMARRIED
MIGUEL CARLON,
IRMA CARLON, HIS WIFE

AN TN,

- ("Borrower”), .- . 8

This Security fustrument is given 1o ' SR
CHEMICAL RESIDENTIAL MORTGAGE CORPORITLION which is urgamwd and exzsung IO
under the laws offhe State of New Jersey , and'whose address is . AR

343 THORNALL ST EDISON, NJ 08837 L CLﬂmuﬂ I

Borrower owes Lander the principal sum of R

Seventy-Three Thousand, Eight Hundred and 00/100 "Dolfass - |
{US. § 72,800.00 ). This debt is evidenced by Borrower's note dated the same dateasth:sSechy .
Igfaumc‘ﬁvbg Nme") wlbg)h Sprcvxdcs far monthly payments. with the full debt, if ace puid earlier, due and payable on
. This Security Instrument secures to Lender: (a} the repaym-.at of the debt evidenced by. the Note,

with interest, and afl renewals, extensions and modifications of the Note; (b) the psyment 2f all other sums, with imterest, - ... o
advanced under Paragraph 7 to protect the security of this Security Instrument; and (c) the peifomance of Borrower's covenants

and agreements under this Secunty Instrument and the Note, For this purpose, Borrower does hereby morigage, grant and oonvey
to Lender the following described property located in

LOT 17 IN BLOCK 13 IN BEEBE'’S SUBRIVISION OF THE EAS‘I‘ 1/2 OF 'I‘:JE
NORTHWEST 1/4 (EXCEPT 5 ACRES IN THE NORTHEAST CORNER THEREOF)
OF SECTION 2, TOWNSHIP 39 NORTH, RNAGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:  16- 02-7“- o
119-~034

e oF
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("Piopeny Address™); -

which has the address of
1318 NORTH RIDGEWAY AVENUE, CHICAGO, IL 60651

"TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appur'tcnalllccs,'

and fixtures now or hercafter a part of the property. All teplacements and additions shall wiso be covered by this Security * @2 |

Ingtrument. Al} of the foregoing is referred to in this Security Instrument as the "Property”. :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right'to . .
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bogrower . .-
warrants and will defend generily the title to the Property against all claims and demands, subject to any encumbrances of record. '~ . §

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited L

variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the o

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due wnder the Note.

2. Funds cor Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay .. - L
10 Lender on the day prenthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: () yearly .-~

taxes and assessments vaich may acain priority over this Security Instrument 45 a lien on the Property; (b) ysarly leasehold
payments or ground rents 0u \ae Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance = .
premioms, if any; (¢) yeatly ‘mortgage insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in

aceordance with the provisionsof aragraph 8, in lieu of the payment of mottgage insurance premiums, These items are called - :

*Escrow ltems,” Lender may, at . time, collect and hold Funds in an amount not to exceed the maximum amount a fender

for a federally related mortgage lowi may require for Borower's escrow account under the fedesal Real Bstate Settlement - - -
Procedures Act of 1974 as amended fror: bioe-to time, 12 U.S.C. §2601 et seq. ("RESPA"™), unless anotber faw that appliesto  ~ -
the Funds sets a lesser amount. 1f so, Lander may, at any time, coilect and hold Funds in en amount aot to exceed the lesser =~ .
amount. Lender may estimate the amount of Fands due on the basis of current data and reasonable estimates of expendityres of .-

future Escrow Items or otherwise in accordance it upplicable law. L
The Funds shall be beld in an institution vices deposits are insured by & federal agency, instromentality, or enlity

(including Lender, if Lender is such an institution) or in<py Federal Home Loan Bank. Lender shall apply the Fumis to pay the i "

Escrow Items, Lender may not charge Borrower for holdig and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower inteiest on the Funds and applicable law permiis Lender 10 make such .

a charge. However, Lender may require Borrower to pay a ous-time charge for ar independsnt real estate tax reporting secvice '
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made orapplicable -
law requires interest to be paid, Lender shall not be required (o pay doitewer any interest or earnings on tie Funds, Bomower * . - -
and Lender may agres in writing, however, that interest shall be paid or the Funds. Lender shall give ¢o Borrower, withowt " . -
charge, an anmuat accounting of the Funds, showing credits and debits to Cie Funds and the purpose for which each debit to the | =

Funds was made, The Funds are pledged as additional security for all suiis secursd by this Security Instmment,

If the Funds held by Lender exceed the aroounts permisted 10 be held by aplicable faw, Lender shadl account to Borrower . -
for the excess Funds in accordance with the requirements of applicable law. If the zount of the Funds held by Lenderatany = . -
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower iz writing, and, in such case Borrower .7
shall pay to Lender the smount pecessary to make up the deficicacy. Bormower shall niak* up the deficiency in no more than = =~ -

twelve monthly payments, at Lender’s sole discretion, . _
Upon payment in full of afl sums secured by this Security lnstrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, [ for %o the acquisitiopor sale - .* A
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agairt the sums secored by - -

this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivid by Lender under ' ..

Paragraphs 1 and 2 shall be applied; Srst, 1o any prepayment charges duc under the Note; second, to amousy payable vmder
Paragraph 2; third, to interest due, fourth, to principal due; and iast, to any late charges due under the Note. o

4, Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the Property .-
which may attain priority over this Security Instrament, and leasehold payments of grornd reats, ifany. Borrower shall pay these . 2o "
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph, If &

Borrower makes these payments directly, Borrower shall prompdy furnish to Lender receipts evidencing the payments, . - -
Borrower shall promptly discharge any lien which has priority over this Security Instrument voless Barrower: (a) agrees -
in writing 1o the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
fien, by or defends against enforcemeat of the lier in, legal proceedings which io the Lender’s opinion operate 10 prevent the
enforcemen; of the lien: or (c) secures from the holder of the lien nn agrecment satisfactory to Lender subordinating the tien to-

this Sccurity Instrument. If Lender determines that any part of the Property is subject (o a lien which may artain priority over - -4 E

this Security lastrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or tuke ons or -

more of the actions set forth above within 10 days of the giving of notice. S
5, Wazard or Property [nsurance, Borrower shall keep the imptovements now existing or hereafier erected on the.
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, Property insured against loss by fire, hazards included within the tean "extended coverage” and any other hazards, mludmg 4

-3 Hoods er flooding, for which Lender requires insurance.  This insurance shalt be maitained in the amounts and for the periods . "

4 + which shall not be unreasonably withheid. if Borrower fails to maintain coverage describedt abave, Lender may, a Lemler 5

‘f that Lender requires, The insurance cartier providing the insurance shall be chosen by Bommower subject (o Lender’s approval

-,_ ¢ option, obtain coverage 1o protect Lender’s nights in the Property in accordance with Paragraph 7.

£} All insurance policies and renewals shall be ucceptable to Lender and shall include a standard mortgage clawse, Lender - - |8
} shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receips
of paid premiums and renewal notices. In the event of loss, Borrower shall give peompt notice to the insurance carvier gnd . - -

by

vy Lender, Lender may make proof of loss if not made promplly by Borrower,

“» the Property damaged, if the testoration or repair is economicaily feasible and Lender’s security is not lessened. [f the restoration

™" or repair is not economically feasible or Lender’s security would be lessened, the insutance proceeds shal) be applied to the sums ) .

secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If Borrower abandons the -

Property, or does not answer within 30 days a notice fron Lender that the insurance carrier has offered to seetle a claim, then C] _
Lender may collect the insurance proceeds. Lender may use the proceeds to repait of restore the Property or to pay sums secured - - .. §

by this Security Instrument, whether or not then due, The 20-day period will begin when the notice is gives,

Unless Lendor and Bortower otherwise agree in writing, aay application of proceeds to principal shall no¢ extend or o

postpone the due date c: the monathly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, If under

Paragraph 21 the Propcty is acquired by Lendes, Borrower's right to any insurance policies and proceeds resulting from damage . .
to the Property prior tc. the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument - o

immediately prior to the psinisition, :
6. Occupancy, Prwe:rntlon, Maintenance and Protection of the Property; Borrower's Loan Applicaﬁon, '

Leaseholds. Borrower shall occupy, <atablish, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument 7.0 shalf continue o occupy the Propenty as Boriower’s principal residence fot at leastone .~
year after tie date of occupancy, unless §.zoder otherwise agrees in writing, which consent shall not be unreasonably withheld, - [
Or unjess extenuating circumstances exist wigsi are beyond Borrower's control. Borrower shail not destroy, damage or itopair ...
the Property, allow the Property to deteriorate, e commit waste e the Property. Borrower shall be in default if any forfeiqre .-

action cr proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfesture of the -
Property or otherwise materially impair the lien crezeed by this Security Instrument or Lendet’s Secufity interest. Borrower may -
cure such a defaulv and reinstate, as provided in Paragraph 12, by cavsing the action or proceeding to be dismissed with a ruling "
that, in Lender's good faith determination, precludes toz=iture of the Borrower’s interest in the Property or other matesial - -
impairnient of the lien created by this Security Instrumen: or Zeader’s security interest. Borrower shall also be in default it © .
Borrowe, during the loan application process, gave muterially fals or inaccurate information or statements to Lender {or fuiled
to provide Lender with any material information) in connection with be loan evidenced by the Note, including, but not limmited ..
to, representations concerning Borrower’s occupancy of the Property as a principal residence, I this Security Instrumens is on - -

a leasehold, Borrower shall comply with all the provisions of the leasc, JIf Borrower acquires fee title to tlzc Propesty, the - 2

leasehold and the fee title shall not merge unless Lender agrees to the mecpér in writing,

7. Protection of Lender’s Rights in the Property. [f Borrower fail o perform the covenams and agreements contained . ' o

in this Security Instrument, or there is & legal proceeding that may siguificantly ¢ ffect Lender’s rights in the Property {such as -

4 procecding in bankrupicy, probate, for condemnation ot forfeiture o to enforce izwe or regulations), then Lender may do and’ .

pay for whatever is necessary to protect the value of the Property and Lender’s rights iv. the Property. Lender’s actions may

inchyde paymg any sums secured by a lien which has priority over this Security Instrument, ap;#aring in court, paying reasonable. - - - K
atorneys’ fees and entering on the Property 1o make repairs, Although Lender may take acton nnder this Paragraph 7, Lender -~ §
does not have to do s0. Any amounts dishursed by Lender under this Paragraph 7 shal) beconoe additional debt of Borrower S

secured by this Security Instrumens, Unless Borrower and Leader agree to other terms of paymep:, Giese amounts shail bear -
wnterest from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice frum Lender meomr N

requesting payment.

3. Mortgage Insurance. If Lender required mortgage insurance as a condsuon of makmg the 0w secured by this ‘f
Security losuument, Borrower shall pay the premivms required to maintain the mongage insurance in effect, ¥ Sor any reason, o

the mongage insurance coverage required by Leader lapses or veases to be in effect, Borrower shail pay the premiums mqmml
to obtain coverage subsiantially equivalent to the morigage insurance previously in effect, ata cost substantially equivalent to t
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum egual
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Losy
payments may no longer be required, at tie option of Lender, if morigage insurance coverage (in the amount and for the peribg
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower ghall pa;&
the preroutas n:qulrcd 10 maintan morigage insurance in effect, or to provide & lass reserve, untit the requirement for mongakel
insurance cnds in accordance with any written agreement beiween Borrower and Lender or applicable law. a

9. Inspection, Lender or its agent may make reasonable entries upon asd inspections of the Property., Lcwer slull
give Borrower notice at the tme of or prior to an inspection specifying reasonable cause for the i inspecrion. :

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection mth nny
condemnation or other wking of any part of the Property, or for conveyance in lisu of condempation, are hereby mgned and
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¢ In the-event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secumy'

? Instrumient, whedier or not then due, with any excess paid to Bortower. [n the event of  partial taking of the property in which ,

% the fair market value of the Property immediately before the taking is equal 10 or greater than the amount of the sums IR

} by this Security Instrument immediately before the taking, unless Borrower and Leader otherwise agree in writing, the gums .0
I j, secured by this Secutity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a)the -
total amount of the sums secured immediately befure the taking, divided by (b} the fair market value of the Property imuediately -

"bcforemezabng Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair macket

%% value of the Propenty immediately before the taking is less than the amount of the sums secured immedisiely before the taking

*'g unless Borrower and Lender otherwisc agree in writing of ubless applicable law otherwise provides, the procesds shall be applied S

“+ to the sums secured by this Security instrument whether or pot the sums are then due. R
- If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offcts tomake

- an award or sertle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, == - ™
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Propenty or to the sams.. -
secured by this Security Jostrument, whether or not then due, :

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall 1ot emm.l or

postpape the due dars of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of such payments. S

11. Borcomur Not Released; Forbearance by Lender Not a Waiver, Extension of the time for payment ot . =~

modification of aworrizasion of the sums secuzed by this Security Instrument granted by Lender to any successor in interest of - .
Borrower shall noc operite o release the habnlny of the ongmal Borrower or Borrower's successors in interest. Lender shalipot . -
be tequired to commence s coecedings agaiust any successor in itterest or refuse to extend ime for payment or otherwise modify | - -
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or .

Borrower's successors in intereci, iny forbearance by Lender in exercising any right or remedy shall not be a waiver of or ..

preclude the exercise of any right or remedy. RS
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers, Te covenants and agreements of this "~ .

Security Instrument shall bind and bem®: fie successors and assigns of Lender and Borrower, subject to the provisions of = "
Paragraph 17. Borrower's covenants and agrouents shall be joint and several. Any Borrower who co-signs this Sccurity v

Instrument hut does not execute the Note: (a) is co-signing this Security Instrument orly to mortgage, grant and convey that -

Bortower’s intetest in the Property under the terms of this Security Instrument; (b} is tiot pecsonally obligated to pay the sums - - :
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear -~ -

or make any accommodations with regard to the terms 25 s Secunty lastrument or the Note without the Borrower’s consent,
t3. Loan Charges. If the Joan secured by this Sccuriiy Instrument is subject to @ law which sets maximum loan charges, =
and that law is finally interpreted so that the interest or other inah charges collected or to be collected in connection with the foan .~

exceed the permitted limits, then: (a) any such loan charge shall 0¢ “educed by the amount necessary to reduce the charge to the =

permitted limit; and (b) any sums already collected from Borrower waicl excecded permitted limits will be refunded to Borrower, ™~ .-
Lender may choose to make this zefund by reducing the principal owesl vnder the Note or by making a direct paymentto /. -
Egdrroa[:r le a refund reduces principal, the reduction will be treated ac'a partial prepayment without any prepaymeni charge
er the Note. .
14, Notices. Any notice to Bortower provided for in this Security Instrvmen. shall be given by delivering it or by’ mmling P
it by first class mail unless applicable law requires use of another method. The sotice shail he directed to the Property Address -
or any other address Borrower designases by notice to Lender, Any notice (o Lender 2.l be gzven by first class mail to Lender’s -

address stated herein or any other address Lender designatts by notice to Borrower. Ay notice prov:dcd for in this churity -

Instrument shall be deemed 1o have been given to Borrawer or Lender when given as provided in this paragraph. LR
15, Governing Law; Sevexability. This Security Instrumenc shall be governed by, federa} law and the law of the | L
Junisdiction in which the Property is located. In the event that any provision or clause of this Secuxity lostrument or the Note ™ .
conflicts with applicable law, such conflict shall not affect other provisions of this Security Insthuen’ or the Note which canbe -
given effect withont the wnﬂncung provision, To this end the provisions of this Security Instrument an. the Note are declaretl B
10 be severable. ARTEEEL
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secwr’sy Instrument, -
i7. Transfer of the Property or a Beneficial Interest in Borvower. if all or any part of the Propeny or any interest -

in it is sold or transferred (or if a beneficia! interest in Borrower is sold or transferred and Botrower i3 not a nawral person) . 3

without Lender’s prior writien consent, Lender may, at its option, require immediate paymient in full of all sums secured by this ~ ~ "=
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the datetd. -
of this Security Instrument. ot R
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ¢73
1ot less than 30 days from the date the ustice is delivered or mailed within which Borrower must pay all sums secured by this ™
Security Instrument. 1f Borrower fails to pay these sums priof to the expiration of this period, Lender may invoke any rcmedtcs s
permitted by this Security !nstrument without further notice or demand on Borrower, [P
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to hnve C.W .
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) § days (or such other period-as » S
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security =~ -
Tnstrument; or (b) entry of a judgment enforcing this Security insttument. Those conditions are that Borrower: (a) pays Lender - .
all sums which then would be due under this Security Instrement and the Note as if no acceleration had oecumd (b) cum nny
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+ default of zny other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secum)r !nstrumcnr lmludmg, but
not limited to, reasonable attorneys’ foes; and (d) takes such action as Lender may reasonably require to assure that the liew of

11.-

7 this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security

i } Instrument shail contmuc unchanged. Upon reinstatement by Borrower, this Security Instrument and the obllgatlons secured R
) ; hercby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case - .

il of acceleraton under Paragraph 17.

! 3‘ 19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Note (together with this y |
Tostrument) may be sold one or more fimes without prior notice to Borrower. A sale may result in a change in the entity (knovam - -
t 4 as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There alsomaybeone . -

: L; of more changes of the Loan Servicer unrelated to a sale of the Note. If there is 2 change of the Loan Servicer, Borrowes will
#* be given written notice of the change in accordance witk Paragrapb 14 above and applicable law. The notice will state the name

* and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain aay other . 8

information reguired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property = -
that is in viclation of any Environmental Law. The praceding two seatences shall not apply to the presence, use, or storage on =+ -

the Property of small quantities of Hazardous Substances that are genzrally recagniized to be appropriate to normal resndcntml uses

and to maintenance of ‘e Promny

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatny AgENcy Or private party mvolving the Property and any Hazardous Suhstatice or Environmental Law
of which Borrower bas aciou \mowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, thet
any removal ot other remediziri of any Hazardous Suhstance affecting the Property is necessary, Borrower shail pmmptly 4 £

all necessary remedial actions i» arcordance with Envirommemtal Law,

As used in this Paragraph 20, "Hazardous Substances” ure those substances defined as toxic or hazardous SR eroes by - .
Environmental Law and the following ‘ahstances: gasoline, kerasene, other flammable of toxic petroleum products, t.aiv pestivides -~

angd herbicides, volacile solvents, materizis sontaining asbestos or formaldehyde, and radioactive materials, As used.in thie

paragraph 20, "Environmental Law” meais fderal laws and laws of the jurisdiction where the Property is ocited dmt:eiaw o _; '

heatth, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower 7o Lender further covenant and zgree as follows

21. Acceleration; Remedies, Lender shall give patice to Borrower prior to acceleration following Barmwu"s b'uch :
of any covenant or agreement In this Sccurity Instru st (but not prior 1o acceleration under Paragraph 17 unless
appiicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default; ) =~ -~ -
a dale, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (@) -7
that Fallure to cure the default on or before the date specified ia t'ie notice may result in acceleration of the sums secured -
by this Security Instrument, foreclosure by judicial groceeding a:id -ale of the Property. The notice shall further inform © |
Borrower of the right to reinstate afier acceleration and the right to wissert in the foreclosure proceeding the non-exigtence .
of a default or any other defense of Borrower to acceleration and forec)ssire. If the defaudt is not cured o or beforethe .

date specified in the notice, Lender at its option may require immediate = ;unent in full of all sums secured by this Security

Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to collect afl expenses incurred in pursuing the remedies provided in thite Puragraph 21, induding, but ot ﬂnﬂted

to, reasonable attorveys’ fees and costs of title avidence.

22, Release. Upon payient of all sums secured by this Security Instrument, Lendas shall releuse this Secunty Insﬂumsm

without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Bosrower waives all right of homestead exemption in the P'c.perty

25, Riders to this Security Instrument. If ohe or more riders are executed by Borrower an¢ mvrded :ogether wzth Jns L
Security Instrument, the covenants and agreemeats of each sucit rider shall be incorporated into and chal” arzend and supplem:nt PR

the covenants and agreements of dhis Security Instrument as if the rider(s) were a part of this Secumy List oment.,

The folleowing riders are attached:
1-4 Family Rider

TLLINOIS-SINGLE FPAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 /%0 i R B
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) BY SIGNING BELOW, Borrower accepts and agrees (o the (emms :ovenants conained in this Secunty Instmmen%

1_mtl m amy ridec(s) executed by Borrower and recorded with .
) /C%w

5. '
‘2 IRMA CARLON

\Hl

[Spe .o Be vw Thin Liny For Acknowiedpemon)

STATE OF ILLINOIS, County of COOX }
55

J
1, the Undersigned, a Notary Public in and for said county end‘state, do hereby cemfy that

MIGUEL A CARLON, UNMARRIED
MIGUEL CARLON,
IRMA CARLON, HIS WIFE

oo

personally knowan (o me o be the same person(s) whose name(s) is(are) subscribed to the furegomg astrument, appearéd befors ..
me this day in person, and acknowledged that he/she/they signed and delivered the said insttument o5 e her. thm frce and
voluntary act, for the uses and purposes therein set forth. :

Given under my fand and official seal, this 24th day of Qg bér, | 1995
My Commission expires: /O/ /& / & ?

’Z)J))))))))))JJ)))?)))))))HJ{’)?
%X “OFFICIAL SEAL

’2 Marina Levitas

< Notary Pubiic, State of Mlinois §

¥ My Commission Expires 1018195
’5’/ff/(///.r"(.-’/fff/a‘///.-'.f#f/’.‘fl!ﬂ/ !

Prepared By:

TLLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 30149/ -
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60407827 - .
1604078171 - . . "
1-4 FAMILY RIDER
Assignment of Rents
THIS 1~4 FAMILY PIDER is made this 24th  dyoef  October, 1995 0

and s incorporated into and s {1 be deetmed to amens and supplement the Morigage, Deed of Trust or Security Deed - - "-_-?. e
(the "Security Instrument”) 07 the sPme date given by the undersigned (the *Bortower") to secure Borower's Noteto - "

CHEMICAL RESIDENTIAL MORTGAGE CORPORATION, a corporation organzzed
and existing under the taws of the state of NEW JERSEY C e
{the "Lender”; of the same date and covering the vroperty described in the Security instrument and located at:

1318 NORTH RIDGEWAY AVENUE, -CHICAGO, IL 60651

Ppary Adtres
1-4 FAMILY COVENANTS. In addition ¢ ta=cevenants and agreements made in the Security Instnnnent f e
Botrower and Lender further covenant and agree as follows: .

A. ADDITIONAL PROPERTY SUBJECT TQ THE SeCPHRITY INSTRUMENT, In addition:to'tlle PN
property described in the Security Instrument, the following items are 72ded to the property description, and shallalse -~
constimte the Property covered by the Security Instrument: building mater sals, sppliances and goods of every nature .~ =%
whatsoever now or hereafter located in, on, or usad, or intended to be used 1 coinection with the Propenty, including, . =

but not fimited to, those for the purposes of supplying or distributing heating, covlipg, electricity, gas, water, alr and -
light, fire prevention aud extinguishing apparatus, security and access control apparzios, plumbing, bath tubs, water

heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, wask=rs, dryers, awnings, storm
windows, storm Jdoors, screens, blinds, shades, curtains and curtain rods, aitached mhvrore, eabinets, panelling and .-

attached foor coverings now or beseafter attached to the Property, all of which, including rejtace nents and additions

therero, shall be deemed to be and remain a part of the Property covered by this Secumy suzent, All of the o ’
foregoing together with the Property described in the Security Instrument (or the Jeasehold esetc i the Security. . N

Instrument is on a leaschold) are referred to in this 1.4 Family Rider and the Security Instrament as ‘_:e *Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrover stull not seck, agree to or makea . .|
change in the nse of the Property or its zoning classification, untess Lender has agreed in writing to the changs. =

Borrawer shall comply with all laws, ordinances, regulations and requirements of any govn:rnmental body applicahle 2
10 the Property. . .

C. SUBORDINATE LIENS. Excepi as permitted by fedzral law, borrower + shall ot allow anyllien iuferior G
te the Seeurity Instrument to be perfected against the Property without Lender's prior written permission. - . ST

MULTISTATE 1< FAMILY RIDER . T e
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D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent toss in additioﬁto the oier L

hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Coverant 18 is deleted. ~ ~ .+ + |

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first - .
setence in Usdiorm Covenant 6 concerning Borrower's pccupancy of the Property is deleted. All remaining covenants - .

and agreements <>t forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGMVENT OF LEASES. Upon Lender's request, after defuult, Borrower shall assign to Lender
all leases of the Propert: ard all security deposits made in connection with leases of the property. Upon the assignment, . -~ .. .
Lender shall have the figh: tonodify, extend or terminate the existing leases and to execute new leases, in Lender's - - - I8
sole discretion. As used in i Paragraph G, ¢he word "lease” shall mean "sublease” if the Security [nstrumentison - . - 9

2 leasehold. . _
R. ASSIGNMENT OF RENIS; APPOINTMENT OF RECEIVER; LENDER IN PGSSESSION.

Borrower absolutely and unconditionaily assiges and transfers to Lender all the reais and tevenues ("Rents”) of the L )
Property, regardless of 1o whom the Rents of ki Droperty are payable, Borrower awhorizes Lender or Lender’s agents . .

to collect the Rews, and agrees that each tenant0¢ the Property shall pay the Rents to Lender or Lender's agents, .
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defaule pursuant to Paragraph - '
21 of the Security Instrument and (3i) Lender has giver. notice to the tenani(s) that the Rents are (o be paid to Lender
or Lender's agent. This assignment of Rents constitutes ari absolute assignment and not an assigament for additional .-
security only. S

If Lender gives notice of breach 1o Borrower: (i) all Reits e2zeived by Borrower shall be held by Bomwéx i

as trustee for the benefit of Lender oaly, to be applied to the sums seursd by the Security Instrument; (ii) Lender shall - .. i g
be ervitled to collect and receive all of the Rents of the Property; (iii) sorrowar agrees that each tenant of the Propesty -
shalt pay all Rents due and unpaid to Lender or Lender's agents upon Lendet's written demand to the tenant; (iv) unless = .-
applicable law provides otherwise, all Rents collected by Lender or Lender’s agvats shall be applied first to the costs ’

of taking control of and managing the Property and collecting Rents, including, %Gt ot limited te, attormey's fess,
receiver's fees, premiums on receiver’s bonds, repair and mainienance costs, insurza < piemivms, taxes, 2SseSSWEnts
and other charges un the Property, and then to the sums secured by the Secority Instnlwient; (v) Lender, Leader’s -
agents or any judicially appointed receiver shall be diable to account for only those Rents aciaally received; and (vi)
Lender shal} be entitled to have a receiver appointed to take possession of and manage the Propertv and collect the Rents
and profits derived from the Property without any showing as to the inadequacy of the Property 3¢ seurity, -
If the Rents of the Property are not sufficient to cover the cost of taking control of and managmy; the Propesty -
and of collecting the Rents any funds expeaded by Lender for such purpases shall become inklebtedness o Borrower
to Lender secured by the Security Instrument pursuant 1o Uniforn Covenant 7. C

Borrower represents and warrants that Borrower has not executed any prior assigument of the Rents-and bas . -

not and will not perform any act that would prevent Lender from exercising its rigtits under this paragraph. -

Lender, or Lender’s agents or 4 judicially appointed receiver, shall not be required to eter upon, lakecontrol S
of or maintain the Property before or after giving notice of default to Borrower. However, Lender, or Lender's agents - - -
or 3 judicially appointed receiver, may do so at any time when a default occurs.  Any application of Reats shall a0t - - o

cure or waive any defzult or invalidate any other right or remedy of Lender, This assignment of Rents of the Property " (5
shall terminate when all the sums secured by the Security Instrument are paid in full. Ce e

MULTISTATE 14 FAMILY RIDER e
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I CROSS-DEFAULT FROVISION. Borrower's deflt o beeach under any nole or agrecmeat in which = - |
Lender has an interest shail be a breach under the Security lustruosent and Lender may invoke any of the remedies -
permitted by the Secunty Instrument. BRI

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaived in this 1-4 Family " -: ‘;.‘_'.",},' "3_'_-'.;-

Rider.

MULTISTATE 1-4 FAMILY RIDER
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