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If box is checker; this mortgage secures future advances. 4 2379 205X

THIS MORTGAGE is madé this. 2714 dayol  pECEMSER 19 g5, between the Mortgagbr, 2 /

JEFFERY P. GUSE, A BACHELOR.

\Beren “Borrower™), and Mortgagee  +OUSEHOLO_F I NANCE GORPORAT ION 1 _

a corporation organized and existing Undet the aws 01 DELAWARE Whoss addsess lB
188 F GOLF RO, THE SHOPS AT COPLEY LTR SCHALMBURG, 1L 80173

therein "Lender™).

The following paragraph preceded by a checked boy is apancable,

::l WHEREAS, Borrower is indebied to Lender in the nrincipal sum of §
evidenced by Borrower's lLoan Agreement dated and any extensions or rencwals ﬂ:mof
(including those pursuant ta any Renegotiable Rate Agreement] (nereis "Note ), providing for monthly mstauments of
principal and interest, including any adjusiments to the amount of payrneats of the contract rate if that mte is variable,
with the balance of the indebtedness, if not sooner paid, due and payable on :

]}_:] WHEREAS, Borrower is indebted 1o Lender in the principal sum of § 25 200.00 » or 60 much thereof

as may be advanced pursuant to Borrower's Revoiving Loan Agresment daied” DECEMBER 27, 1995 and
extensions and renewals thereol (herein "Note"), providing for monthly installments, and interest 3t the rate #nd Dider
the terms spccifled in the Note, including any sdjustments in the interest rate if that rate (s variable, and prov;dmg tora
credit limit stated in the principal sum above and an initial advance of $22 928,78 ; _

TOSECURE to Lendur the repayment of {1) the indebtedness evidenced by the Note, vith interest thmn.
including any incresses if the contract rate is variable; {2) future advances under any Revolving Losd ‘g'eemmt' (3} the
payment of all other sums, with inferest thereon, advanced in accordance herewith to protect thw sévurity of this
Mortgage; and (4} the performance uf the vovenants and agreements of Bosrower herein contained, Borrower does
hereby morigage, grani and convey to Lender and Lender’s successors and assigns the following described property
located in the County of COOK State of lllinois:

CONTINUED ON ATTACHED EXHIBIT &

which has the address of 280 NANTUCKET HARBOR, SCHALMBURG
{Street) (City)

Winois o103 {herein "Property Address™);

(Zip Code) INTERGOUNTY

o/
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TOGETHER with all the improvements now or hereafter erected on the propesty, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part, of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estaee il this Mortgage is on a leaschold) are
hereinafter referred ta as the "Propenty.”

Borrower covenants that Borrower is lawfully seised of the catate hereby conveywd and has the right to mortgage,
grant and convey the Property, and that the property is unencumbered, except for ericumbrances of record. Borrower
covenants that ower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS, Borrower and Lender cavenant and agree as follows:

1. Payment of Principal and Interest. This mortgage secures all payments of principal and interest and other
amounts as provided in the Note, The contract rate of interest and payment amounts may be subject to change as
provided in the ncte. Bofrowers shal promptly pay when due all amounts required by the Note,

2. Funds for Taxes and Insurance. Subject to spplicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of princips! and interest are payable under the Note, until the Note is paid in full, 2 sum
{herein "Fundi”) cqual to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
development assessmants, if any) which may artain priority over this Mortgage and ground rents on the Property, if
any, plus onetwelflth of yearly premium instalimenss for hazard insurance, plus onettwelith of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of assessments ind bills and reasonable estimates thereof, Barrower shall not be obligated to make such
payments of Funds to Lence; 1o the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder ia tn ‘nstitutional lender.

If Borrower pays Funds to Londer, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranieed by a Federal (or stote agency (including Lender if Lender is such an institution). Lender shall
epply the Funds to pay said taxes, assessments, insurance premijums and ground rents. Lender may not charge for so
holding and aﬁlying the Funds, snalyzing ssi’ accouns or verilying and compiling said assessments and bills, unjess
i.ender pays wer interest on the Fundzand spplicable law permits Lender to make such a charge. Borrower and

Lender may agree in writing at the tima of ‘=x.cution of this Mortgage that interest on the Funds shsil be paid to
Bortower, and unless such agreemnent is made o spriicable law reguires such interest to be paid, Lender shall not be
required to pey Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an
annual sccounting of the Funds showing credits and debits 1o the Funds and the purpose Tor which each debit to the
Funds was made. The Funds are rledged a5 additional secunite for the sums secured by this Mort

ge.

If the amount of the Funds held by Lender, together with th future monthly installments of ?’aunds payabie prior to
the due dates of taxes, assessments, insurance premiums and groweid rents, shall excesd the amount required to pay said
taxes, assessments, insurance premiums and ground rents as they fs] due, such excess shall be, at Borrower's option,
cither promgtly repeid to Borrower or credited to Borrower on mauthiy installments of Funds, IT the amount of the
Tunds held by Lender shall not be sufficient to pay taxes, assessment., insurance premiums and ground rents as they
fall due, Borrower shall pay to Lender any amount necessary to meke up the deficiency in one or more payments as
lender may raquire,

Upon payment in full of all sums secured by this Mortgage, Lender shall rioraptly refund to Borrower any funds
held by Lender, If under paragraph 17 hereof the Property 15 sold or the Properiy ‘s otherwise scquired by Leader,
Lender shall spply, no later than immediately prior 1o the sale of the Property or i acquisition by Lender, any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

1. Application of Payments. All payments received by Lender uader the Note and paragrzphs | agd 2 hereof shall
be applied by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 hereof, then to
interest, and then to the principal,

4, Prior Mortgages and of Trust; Charges; Liens, Borrower shall perform all of Boriower's obligations
under any mortgsge, deed of trust or other security sgreement with a lien which has priority cver this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause 0 b piid all taxes,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgnfe, and leasehold psyments or ground rents, if any.

§. Hazard Insurance. Borrower shall keep the improvements now evisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “estended coverage,” and such cther hazards as Lender
may requre,

'{hﬂnsunnce cascier providing the {usurance shall be chosen by the Borrower subject to approval by Lender;
provided, that such approval shall not be unressonably withheld, All insurance policies and reiewals thereof shall be in
a form acceptable to Lender and shall include & standard morigage clause in favor of and in a foren acceptable to
1ender, Lender shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage,
deed of trust or other security agreement with 8 lien which has priority over this Mortgage.
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In the event of loss, Borrower shall give prompt notice to the insursnce catrier and lender, Lender may make proaf of
loss if not made promptly by Borrower. _ o
1f the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within' 30 days from the date
aotice is maled by Lender to Borrower that the insurance carrier offers 1o settie a claim for insurance benefits, Lender
is authorized 10 cullect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or o the sums secured by this Mortage. T :

6. Preservation and Maintenence of Property; Leascholds; Condominiums; Planned Unit Developments.
Bocrower shall keep the Property in good repair and shall not commit waste or permit impairment or deteriaration of
the Property and shall comply with the provisions of any fease if this Mortgage is on » lessehold. If this Martgage is on a
unit in a condominium or a planned unit development, Borrawer shalt perform all of Borrower’s obligations under the
declatation of covenants creating of governing the condominium or planned unit development, the by-laws and
regulations of the condominium ar planned unit development, and constituent documents. o

7. Protection of Lender’s Security. I Borrower fails to perform the covenants and sgreements-contained in this
Mortgage, of if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, st Lencirs option, upon notice ia Borrower, may meke such appearsnces, disburse such sums, including
reusonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. _

Any smounts disbuised by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall
become additiona indekieiness of Borrower secured by this Mortgage, Unless Borrower and Lender agree to other
terms of payment, such sewunts shall be psyable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragiaoh 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may dale or cause to be made reasonable entries upon and inspectians of the Property,
provided that Lender shal) give Purrower notice prior to any such inspection specifying ressaneble cause therefor related
ta Lender’s interest in the Property. : '

9, Condemmnation. The proceeds of rity wnard or cfsim for damages, direct or consequential, in connection with any
vondemnation or other taking of the froprly, or part thereof, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, subjeccty the terms of any morigage, deed of trust or tther security agreement
with & lien which has priority uter this Mol gage. o : ‘

10. Borrower Not Relcased; Forbesrance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any suceassnr in interest of
Borrower shall not operate 1o release, in any manner, the liabiity of the origina! Borrower and Borrower's successors in
interest, Lender ghall not be required to commence proceeriinys against such successor or refuse to extend time for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest, Aay foibeurancs by Lender in exercising any right or remedy
hcrougdcr. ar otherwise afforded by applicable law, shall not be a waive of or preciuds the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Severs! Liability; Cosigners. The covenants and agresments
‘herein contained shall bind, and the rights herevader shall inure to, the resp=ctive successors and assigns of Lender £nd
Borsower, subject to the provisions of paragraph 16 hereof. All covenants and) sgreements of Barrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not execute the Nr2s. (s} is cosigning this Mortgage
only 1o mortgage, grant and vonvey that Borrower's interest in the Property o [zader under the terms of .this
Mortgage, (b) is not personaily liable on the Note or under this Mortgage, and (c) sgrers, that Lender and any other
Borrower hereunder may agree to xtend, modify, forbear, or meke any other sccomivodstions with regard to- the
terms of this Mortgage or the Note without that Borrower's consent and without releasing ¢hit Borrower or modifying
this Mortgege a5 to that Borrower's interest in the Broperty. D o

12, Notice. Except far any notice required under applicable faw to be given in another mannes, {a} any notice to
Borrower provided for in this Mortgage shali be given by delivering it or by mailing such notics oy certified mai!
sddressed to Borrower at the Property Address or at such other address as Borrowes may designate by nutie to Lender
as pravided herein, and {b} any aotice 10 Lender shall be given by certified mail to Lendet’s address statad herein or to
such ather address a8 Lender may designate by notice to Elnrrower as provided hereit, Any notice provided for in this
Mortgoge shall be desmed to have been given 10 Borrawer or Lender when given in the manner designated herein.

13. Gaverning Law; Severability, The state and local laws applicable to this Mortgage shuil be the faws of the
jurisdiction in which the Prapurty is located. The Joregoing sentence shall not limit the applicability of Federal law w
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and 1o this end the provisions of this Mortgage and the Note are declared 10 be severable. As used herein,

i
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;oos}s." "expenses” and "attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
erein,

14, Borruwer's Copy. Borrower shall be furnished s conformed copy of the Note and of this Mortgage at the tinie
of execution or after recordation hereof,

15. Rehabilitation Losn Agreement. Borrower shall fulfill all of Bourrower's obligations under any home
rehabilitstion, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, a
Lender's option, may require Borrower 10 esecute and deliver 1o Lender, in » form acceptable 1o Lender, an assigament
of any rights, claims or defenses which Borrower may have against parties who supply labor, materials or services in
connection with improvements made o the Property.

16. Transfer of the Property. I Borrower sells or transfers al] or any part of the Property or an interest therein,
escluding (a) the creation of & lien or encumbrance subordinate to this Mortgage, {b) & transfer by devise, descent, or by
operation of law upon the desth of a joint tenant, (¢} the grant of any leasehold interest of three years or less not
containing s option to purchase, {d) the creation of » purchase money security interest for household appliances, (e) 2
transfer to a relative resultin; from the death of a %-orrower. (f) a transfer where the spouse or children of the
Borrower becorns an owner of the property, (g) s transfer resulting from a decree of dissciution of marriage, lega!
separation agroemvent, or from an incidental property settlement agreemeat, by which the spouse of the Borrower
becomes B0 owner of the property, {h) 8 transfer into an inter vivos trust in which the Borrmwer is and remains a
beneficiary and which <oes not relste to a transfer ol rights of accupancy in the property, or {i) any other transfer or
disposition described it r:gulstions prescribed by the Federal Home l.oan Bank Board, Borrower shall cause to be
submitted information 1eccusd by Leader to evaluate the transferee as if # new loan were being made to the transferce.
Borrower will continue to b2 sbligated under the Note and this Mortgage unless Lender releases Borrowe: in writing.

If Lender does not agres to ric!) sale or transfer, Lender may declare all of the sums secured by this Mortgage to be
immediately dus and payable. '/ Lender exercises such option to accelerate, Lender shall mail Borrower notice of
acceleration in accordance with paragranh 12 hereof, Such notice shall provide a perind of not less than 30 days from
the date the notice is mailed or deliverra within which Borrower may pay the sums declared due. If Borrower fails to

y such sums prior 10 the expiration of such period, Lender may, without further notice or demand on Borrower,
invoke any remedies permitied l;gpﬂngnp& 17 hereof,

NON-UNIPORM C%VENAN' . Borrower (nd Lender further covenant and sgree as follows:

17. Acceleration; Remedies. Except as provid:d- in paragraph 16 hereof, upnn Borrower's breach of any
covenant or agreement of Borrower in this Mvuigage, including the covenants to pay when due any sums
secured by this Morigage, Lender prior to sccelriaiion shall give notice to Borrower as provided in
paragraph 12 hereol specilying: (1) the breach; {3} tl¢ action required 10 cure such breach; {3) a date, not less
than 10 days trom the date the aotice is mailed 10 Borover, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date speciiied in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicial procending, and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the {oreclosure
proceeding the nonexistence of & default or any other defense of lizirower to acceleration and foreclosure. If
ihe breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare
sl of the sums secured by this Mortgage to be immediately due and pavable without further demand and
may foreciose this Mortgage by judicial proceeding. Lender shall be entidJid to collect in such proceeding all
expenses of foreclosure, incivding, but not limited to, reasonable atturneys’ {25 and costs of documentary
evidence, abstracts and title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the suns by this Morigage due to
Barrower's breach, Borrower shall have the right to have any proceedings begun by lercer to enfarce this Mortgage
discontinued at any tine prior 10 entry of 8 judgment enforcing this Mortgage if: ea} Borrover pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurrea, (U) Sorrower cums all
breaches of any other covenants or sgreements of Borrower contained in this Mortgage:s (¢} onrrower pays all
reasonable expenses incurred by Lender in enforcing the covensnts and agreements of Borrowe: <ontsined in this
Mortgage, and in enforcing Lender's remedies s provided in ragraph 17 hereof, including, bur-pot limited to,
reasonable sttorneys' fees; and (d) Borrower takes such action us er may ressonably require 1o assurc chat the lien
of this Mortgage, Lender's intereat in the Property and Borrower's obligation to pay the sums secured by this Mortgage
shall contioue unimpaired. Upon such payment and cure by Borrower, this Morigage and the obligations secured hereby
shall remain ta full force and effect ag if no acceleration had occurred.

19. Assignment ol Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph [7 hereof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a
teceiver appointed by a court to enter upon, take possession of and manage the and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Mortgags. The receiver shall be
liable to account only for those rants actually received.

20, Release. Upon payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recordation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal faw.

IN WITNESS WHEREOY, Borrower has executed this Mortgage.

L Bnr

Borrawer
JEFFERY P. GUSE
“Borrower
STATE OF ILLINQIS, Cron_ . County ss:
I, __PATRICTA M, MCEI RQY ___, a Notary Public in and for szid county and state, do hereby certify that
JEFFFRY P, GISF . A BACHFI OR -
personzliy known to me to be the same person(s) whios: name(s)___18 subscribed to the foregoing instrument,
appeared befc;frf ém this dsy in person, and acknowledga' thint he signed and delivered the said instrument as

Z1roe voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2774 day of ___ DECEMBER 19895
s N
My Commission expires: \ik ,C A . N\ “
- Notary Public d

Thi imstrument was prepared by:

HOUSERQLD FINANCS COHPO?H;ON J11
~ame

I3
188 EAST GOLE BNAN SCANVIRURS, L 60173

(Space Below This Line Reserved For Lender and Recorder)

prymee T e Retyrn Tor
R B R e ma Household Finance Corporation
! Tor 577 Lamont Road

e sins? Elmhurst, IL 60126

CLDIC6
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EXHIBIT A (PAGE 1/

PARCEL 1: UNIT 702 TOGETHER WITH 1TS UNCIVIDED PERCENTAGE
INTEREST IN THE COMMON ECEMENTS | NANTUCKET COVE
CONDOMINILM AS DELINEATTO AND OEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22057844, AS AMENDED FROM TIME
TO TIME, IN THE SOUTHWEST 174 OF SECTION 28, TOWNSHIP 41
MORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, {LLINDIS.

PARCEL 2: EASEMENT FOR IHGRESS AND EGRESS FOR THE BENEFIT
DF PARCEL 1 AS SET FORTH AND DEFINED IN THE DECLARATION
RECGRIED AS DOCILMENT NUMBER 22857843.

TAY # 57-28-302-055-1160

DRDER # AUCG208X

DRIGINAL
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