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MORTGAGE

THIS MORTGAGE 1S DATED DECEMBER 4, 1543, "=tween Qscar M. Fox and Marcla J. Fox, hia wlfe, whose
address is 2319 S. Goebbert, Unit #D-201, Arlington Paighis, il 60005 (referred to below as "Grantor™); and

Harris Bank Arfington-Meadows, whose address is 320 Kirchoff Road, Rolling Mendbm, L G00C8 (raferred _

o below as "Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor ine/2gsges, warranis, and conveys to Lender all
of Grantor's right, title, and Interest in and to the following descrilyed real property, together with all existing or
subsequently erected or affixed buildings, improvements and Tixtures;- ali easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights lincluding stock in utilities with ditch or
trrigation rights); anc all other rights, rovaities, and profits relating 1o the rew groperty, including without {imitation
all minerals, oil, gas, geothermal and similar matters, located in Cook Cul’mV Siste of filinols (the "Reaf

- Property”):
UNIT #D-201 IN THE BRITTANY PLACE CONDOMINIUM AS DELINEATEY OM A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATE: LOT 1 IN GRETA LEDERER DF.VELOPMENT CO.'S
SUBDIVISION OF PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTICW <&, TOWHNSHIP 41

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING 17 9'LAT THEREOF

REGISTERED IN THE OFFICE OF REGISTRAR OF TITLES OF COCK COUNTY, ILLINCIC ON 7/25/19686
AS DOCUMENT 2283027, IN COOK COUNTY, ILLINCIS, WHICH SURVEY IS ATTACHED AS EXHIBIT *
"C" TO THE DECLARATION FOR BRITTANY PLACE, INCLUDING MATTERS RELATING TC THE
BRITTANY PLACE CONDOMINIUM RECORDED 5/18/1994 AS DOCUMENT $4451607 AS AMENDED BY
RECHARACTERIZATION AMENDMENT #t RECORDED 6/24/1994 AS DOCUMENT - 94558821;
TOGETHER WiTH ITS UNDIVIDED PERCENTAGE INTEREST IN THE CUMMON ELEMENTS, IN COOK

COUNTY, ILLINGIS,

The Real Property or s address !s commonly known as 2318 §. Goebbert, Unit #D-201, Arllngton I-lalghts L
60005. The Heal Property tax identification number is 08-15-301-004 (08-15-301--900-1081).

Grantor presently assigns 10 Lender ail of Grantor’s right, title, and interest in and to all leases of the Property and

all Rents from the Property. In addition, Grantor grants to Lender a Unilorm Commercial Code security interest in

the Personal Propesty and Rents.

DEFINITIONS, The following words shall have the following meanings when used in this Morigage. Terms not
otherwise defined in this Monigage shall have the meanings attributed to such terms in the Uniform Commercial
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i} Code. Al references to dollar amounts shall mean amounts in lawtul money of the United States of America.

Grantor. The word "Grantor” means Oacar M. Fox and Marcla J. Fox. The Grantor is the mortgagor under |

this Mortgage.

Guarantor. The word "Guarantor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebledness. o
improvements. The word "improvements” means and Includes without limitation all existing and future
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Property, facilities, additions,
repiacements and other construction on the Reat Froperty. ' '

indebtedness. The word “Indebtedness” means alil principal and interest payable under the Note and any

amounts expended or advanced by Lander 1o discharge obligations of Grantor or expenses incurred by Lender
10 enforce coligdtions of Grantor under this Mortgage, together with interest on such amounts as provided in

this Mortgage.© 73 no time shall the principal amount of indeblednesa secured by the Mortgage, not
including sums s2¢znced to protect the security of the Morlgage, exceed the note amount of $11,5060.00.

Lender. The worg "Lenger” means Harris Bank Arlington-Meadows, its successors and assigns. The Lender

is the mortgagee under this *ortgage. L

Morigage. The word "Mortiage” means this Mortgage between Grantor and Lender, and includes without -
* Himitation al assignments and security interest provisions retating to the Personal Property and Hents. . R

Nole. The word "Note® means ine oromissory note or sredit agreement dated December 4, 1995, In the
original principal amount of $31,600.00 from Grantor to Lender, together with all renewals of, extensions of,

modifications of, refinancings of, conadidasions of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.500%. TheoWite is payable in 24 monthly payments of $522.82,

Personal Proparty. The words "Personal Fropaiy” mean all ecwlprnent. fixtures, and other articles of
sonal property now or hereafter owned by Grinto., and now or hersafter attached or affixed to the Rea!
roperty: together with all accessions, parts, aid adsituns to, all replacements of, and all substitutions for, any
of such property: and together with all proceeds (aca:ding without Jimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of tia Property.

Property. The word "Property” means coliectively the Real Picpserty and the Personal Property.

Real Property. The words "Real Property” mean the propeny.-interests and rights described above in the
"Grani of Mortgage” section,

Related Documente. The words "Related Documents” mean and inciude without Himitation all promissory

notes, credit agresments, joan agreements, environmental agreemeias, guaranties, security agreements, . .
mortgages, deeds of trust, and all other instruments, agreements and gv.uments, whather now of hereafter -

existing, executed in connection with the Indebtedness.

Rents, The word "Rents” means all present and future rents, revenues, incomg;, issues, royaftfes, profits, and
other benefits derived from tha Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY IN7ETEST IN THE RENTS
AND PERSONAL PROPERYY, IS GIVEN TQ SECURE (1) PAYMENT OF THE INDGE/IYEDNESS AND (2)
PERFORMANGCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 4’« THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

PAYMENT AND PERFORMANCE. ExcePt as otherwise provided in this Mongage, Grantor shail pay to Lender all

amounts secured Dy this Mortgage as
under this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of

hey become due, and shall strictly perform all of Grantor's obligations

the Properny shail be governed by the following provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Property and collect the Rents from the Property. N

Duty to Maintain. Grantor sha)l maintain the Property in tenantabie condition and promptly perform ali repairs,
replacements, and maintenance necessary to preserve its vaiue,

0v000096 -

Hazardoug Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened release,” as used In this Mortgage, shall have the same meanings as set forth in the . ,
Comprehensive Environmentai Rasponse, Compensatloaé and Liabillty Act of 1980, as amendedbgg E%% S

Section 2601, et seq. ("CERCLA"), the Superfund Amendments and Heauthorization Act of 1986,

89499 ("SARA"), the Hazardous Materials Transpartation Act, 49 U.S.C. Section 1807, &t seq., the Resource ~

Conservation and Recovery Act, 49 U.S.C. Section 6901, et seg.. %ronttlge;hgnglriggg;e;satggn oarnseghegzaiarlda;vusé;_ =

rules, or regulations adopted pursuant to ang( of the foregqoing.
substance” shal! also include, without limita

ion, petroleum and petroleum by-products or any fraction thereof -
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and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantor's ownerghip
of the Property, there has been no use, generation, manufacture, storage, treatmant dls;;r)oaai releage of
threatened reléase of any hazardous waste or substance by any person on, under, about or from the Propan?;
(o) Grantor has no knowledge of, or reason to believe that there has been, except as previousty discloged 1o
and acknowledged by Lender in writing, (j any use, generation, manufaciure, storage, ireatment, disposal, - _
release, or threatened release of any hazardous waste or substance on, under, about or from the Property by .
any prior owners or occupants of the Properaa or (i} any actual or inreatened litigation or clalms of any kind
by any person relating o such matters; and (c) Except as previously disclosed to and acknowledged by -
Linder in writing, () neither Grantor nar any tenant, contraclor, agent o other authorized user of the Fropeny
shall use, generate, manufacture, store, reat, dispose of, or release any hazardous waste or substance on.
under, about or from the Praperty and (i) any such activity shali be conducted in compliance with ali-
applicable federal, state, and local laws, regulations and ordinances, including without iimitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property t6 make such inspections and tests, at Grantor's expanse, as Lender may deem appropriate 10
determine corliance of the Property with this section of the Mostgage. Any inspections or fests made by
Lender shai’ Le for Lender's purposas only and shall not be construed to credte any responsibitity or llability
on the part of Laider to Grantor or to any other person, The represemations and warranties conta ned Herein
are based on Goantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Graric: hereby (a) releases and waives any future claims against Lender for indemnity or
contribution in the avurt Grantor becomes liable for cleanup or other costs undar any Such laws, and _
agrees 10 indemnify anc hold harmless Lender against any and all claims, losses, liabilities, dama o
aities, and expenses. 4hizh Lender may directly or indirectly sustain or suffer resulting from a breac of .
his section of the Morigaje or as a consequence of any use, generation, manufacture, storage, disposal,
release or threatened refeass occurring prior 1o Grantor's ownership or interest in the Property, whether or adt -
the same was or should have oven known to Grantor. The provisions of this section of the Mortgage
including the obligation to inderwify, shall survive the payment of the Indebledness angd the satlstaction and
reconveyance of the fien of this Mortgzge and shall not be affected by Lender's acquisition of any interest In
the Property, whether by foreciosureg Cr otl.erwise. _
Nuisance, Waste, Grantor shall not cause. conduct or permit any nuisance nor commit, permit, o suffer any -
stripping of or waste an or to the Propenly o™ any portion of the Property, Without limiting the generality of the -
foregoing, Grantor will not remove, Or grant ' any other parqr he right 10 rfemove, any timber, minerals
{including oil and gas), soil, gravel or rock procycts without the prior written consent of Lendar,

Removal of Improvements. Grantor shall not derolis)) or remave any Improvements from the Real Property
without the prior writtert conisent of Lender. As a Lsnvition to the removal of any Improvemerts, Lender ma
require Grantor to make arrangements satisfatiory to Lender 10 replace such Improvements wi

improvemants of at least equal value.

Lender's Right to Emter. Lender and Us agents and representaiives may enter upon the Real Property at all
reasonable tmes to attend to Lender's interests and t0 irspact the Propenty for purposes © Grantor's
compliance with the terms and conditions of this Mortgage. . ;

Comnilance with Governmental Reguirements. Grantor shall profiptly comply with ali laws, ordinances, and
regulations, how or hereafter in etfect, of all governmental authorities cpraicable to the uge or accupancy of the .
Property. Grantar fay contest in good faith any such law, ordinance, o regulation and withhold complidnce ~ . ..
during any proceetiing, including I%p;:ur0|:nmate apPeals, 80 long as Grantor g rotified Lender In writing priorto
doing so and so long as, in Lender's sole opinion, Lender's interests in %:s Property are nol jeopardized, -
Lender may require Grantor to post adequate securily or a surely bond. reaconexly safisiactory 10 Lender, 10 -

protect Lender’s interest,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Proventy. Grantor shall do alt
other acts, in agdition 10 those acts set forth above in this section, which from the chdracter and uge of the
Property are reasonably necessary to protect and oreserve the Property. _ :

DUE ON SALE - CONSENT BY (ENDER. Lender may, at its option, dectare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written congan:, ofatcrany |

part of the Real Property, or any interest in the Real Property. A "sale or transfer® means the conveyance of Real - .~

Property or any right, thie or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, teasehold -

interast with a term grester than three (3) years, lease-option contract, or by sale,’ assignment, or transfer of any '

peneficial interest in or to any land trust holding title to the Real Property, or Dy any other method of conveyance ©.

of Real Property interast. If any Grantor is a corporation, partnership of limited liabitity company, transfer aiso .

includes any change in ownership of more than twenty-five percent (25%] of the voting stock, partnership interests .~

o limited Hability company interests, as the case may be, of Grantor, However, this option shall not be exercised

by Lender if such exercise is prohibited by federal law or by fllinois faw. . 3

L?n%ggmo LIENS. The ‘ollowing provisions refating to the taxes and liens on the Property are a part of thi . .

o, M

Payment. Granior shall pay when due {(and in all events prior to delinquencg{‘ ait taxes, payroll iaxes,

spec

taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty
and shall pay when due all claims for work done on or for services rendered or material furnis 10 4

~ Property. Grantor shall maintain the Property free of all liens having priosity over or equal to the interest
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Lender under this Morigage, except for the lien of taxes and assessments not due, and except as oiherwise -
provided in the following paragraph.
nm_llit To Contest. Grantor may withhold paymient of any tax, assessment, or claim in connection with a good
faith dispute over the obiigation 1o pay. sc long as Lender’s Interest in the Property is nottAeoFardlzed. i allen
' ariges or i filed as a result of nonpayment, Grantor shall within fiteen (15} days afigr the lien arises or, if &
lien is filed, within fiteen (5] days after Grantor has nolice of the filing, secure the discharge of the lien, or if
requested by L " t with Lender cash or a sufficient corporate surety bond or other security
satisfactory 10 Lender in an amount sutficient to discharge the lien plus any costs and atiorneys’ fees or other
charges that coufd accrue as a result of a foreclosure or sale under the lien, In any contest, Grantor shatl
defend itself and Lender and shall satisty any adverse judgment before enforcement against the Property.
Granior shall name Lender as an additiondl obligee under any surety bond furnished in the contest
proceedings. -
Evidence of Payment. Grantos shall upon demand furnish to Lender satisfactory eviderice of payment of the -
taxes or assesements and shall authorize the appropriate %overnmantai official to geliver to Lender at any time
a writien starmont of the taxes and assessments against the Property.

Notice of Constuction. Grantor shall notify Lender at least fiteen (15) days before an work is commenced,
any services ara ‘urnished, or any materials are supplied to the Property, if any mech 's lign, materiaimen’s
lien, of other lien couidt be asserted on account of the work, services, or materiais. Gramor will upon request
of Lender furmish o Lander advance assurances satisfactory to Lender that Grantor can and will pay the cost

of such improvements. R
PROPERTY DAMAGE INSURAIE. The foliowing provisions reiating to Insuring the Property are a part of thig . -

Mortgage.
Maintenance of insursnce. Craxor shall procure and maintain policies of fire insurance with siandard
extended coverage endorsemerie on a replacement basis for the full Insurable valus covering all
Improvements on the Real Property in i amount sulficient to avold application of any coinsurance clause, and
with a standard morigagee clause in ‘avor of Lender. Policies shall be written by such insurance companies
and in such form as may be reasonabiy actepiable to Lender. Grantor shall denver to Lender certificates of
coverage from each insurer containing a stiyuation that coverage will not be cancelled or diminished without a
minimum of fen (10) days’ prior written noiics to Lender and not containing any disclaimer of the insurer's
liability for failure to giwe such notice. Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be in;?alreu in-any way b‘y any act, omission o default of Grantor or any
ather person. Should the Real Prope any time become jocated in an area designated by the Director of -
the_Federal Emergency Management Agency as a spexlal flood hazard area, Grantor agrees 1o odtain and
maintain Federal Fiocod Insurance, 10 the extent suchrsurance I8 required by Lender and ig or becomes
availabie, for the term of the loan and for the full unpaid priicioal balance of the loan, or the maximum limit of

coverage that is availabie, whichever is less.

Appiication of Proceeds. Graniar shall promptly notify Lende. o 2ny 1088 or damage to the Prﬁpe . Lender

may make proo! of toss it Grantor fails 10 do so wilnin fiteci (15)-days of the casualty. Whether or not

Lender’'s security is impaired, Lender may, at its election, apply tre Froceeds to the reduction of the
indebtedness, payment of any lien affecting the Property, or the roctoration and repair of the Propesty.
Lender elects 1o apply the proceeds to restoration and repalr, Grantor 8.2 repair or replace the damaged or - ...~ Hi
destroyed Improvements in a manner satisfactory to Lender. Lender she!i, 1:pon satisfactory proof of such - -
expenditure, pay or relmburse Granior from the proceeds for the reasonabia-cnst of repalr or restoration it -
Grantor is not in default hereunder. Any ‘froceeds which have not been disbursed within 180 days after their

receipt and which Lender has not cammitted to the repair or restoration of the Fuperty shall be used first tg

pay any amount owing to Lender under this Morlga;te. then to prepay accrued interzsi, and the remainder, if '
any, shall be appiied to the principal balance of the Indebledness. | Lender a0ld3 any proceeds after
payment in fulf of the Indebtedness, such proceeds shall be paid to Grantor. L

Unexpired Inaurance at Sale. Any unexpired insurance shall inure to the benefit 0!, and pass to, the O
- purchaser of the Property covered by this Mortgage at ang trustee’s saie or other sate bald under the - -
provisions of this Mortgage, or at any foreclosure sale of such Property, L
EXPENDITURES 8Y LENDER. f Grantor fails to comply with any provision of this Mortgage, or if any action or
oceeding is commeanced thal would materiaity aff ender’s interests in the Properly, Lendes on Grantor's ‘
ehalf may, but shall not be required ta, take any action that Lendet deems appropriate. Any amount that Lender -~ -
expends in s doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender .- -

- to the date of repayment by Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, {) .
be atdded to the balance of the Nate and be apporticned among and be payable with any instaliment payments 0
become due during either (§) the term of an agplicabie fnsurance policy or (h) the remaining term of the Note, ¢r
{c) be treated as a balloon payment which will be due and Fayab:e at the Note's maturity. This Mortgage also wili

secure payment of these amaunts, The rights provided for in this paragraph shall be In addition o any other
remedies to which Lender may be entitied on account of the default. Any such aclion by Lender

rights or an
ﬁghl'i not beyconstrued as curing the defaull 50 as lo bar Lender from any remedy that it otherwige would have
ggﬂﬂyﬂ‘n’, DEFENSE OF TITLE. The following provisions relating to ownership of the Praperty are a pan of this
age.
Tile. Grantor warrants that: {a) Grantor holds geod and marketable title of record to the Property in {ee
simple, froe and ciear of ail llens and encumbranc3s other than those set forth in the Real Propery descr lon
or in any title insurance policy, title report, oF final title opinion issued in tavor of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, power, and authority 10 execute and deliver
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this Mortgage ta Lender.

Defense of Title, Subject 1o the exception In the paragraph abave, Grantor warrants and will forever defend
the (itle 10 the Property against the lawfui claims of all persons. in the avent any attion or proceedln'g I8
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal Party in sugrécproc ng, but Lender shall be .
entitled ;%dpanicipate in the proceeding and 10 be represented in the proceeding by counsel of Lender's own
cholce, Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such parnticipation. :

Complisnce With Laws., Grantor warrants that the Propery and Grantor's use of the Property complies with
all existing applicabte laws, ordinances, and regulations g?ggvernmemai authorities, opery o

CONDEMNATION. The following provisions refating to condemnation of the Property are a past of this Mortgage.

Apgllcation of Net Proceeds. I all or any part of the Property is condemned by eminent domain procaedings
or by any Proceeding or purchase in ffeu af condemnation, Lender may at its alection require that ail or any
Boramon of the n3t proceads of the award be applied 10 the Indebtedness or the repair or restoration of the

operty. the net proceeds of the award shall mean the award after payment of all reasonable cosis,
axpenses, and attermeys’ fees inturred by Lender in connection with the condemnation,

Proceedings. ) v proceeding in concdemnation is filed, Granter ahalt promptly notify Lender in writing, and
Grantor shalt prorith, take such steps as may be necessary 10 detend the action and obtain the award, -
Grantor may be the wainal b in such proceeding, but Lender ghall be entited to participate in the .
proceading and o be rercesanted in the proceeding by counsel of its own choice, and Grantor will deliver or -
cause 10 be delivered to Lanuer such instruments as may be requested by it from time to time to permit such -

participation,

IMPOSITION OF TAXES, FEES AN) MARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
rglating t0 governmental taxes, fees any charges are a part of this Mortgage: :

Current Taxes, Fees and Chuq:s. ug’.gm retwest b{ Lender, Grantor shall execute such documents in
addition to this Mortgage and iake wrataver other action I3 requested by Lender to perfect and contihue

Lender’s fien on the Real Property. Granto: shail reimburse Lender for all taxes, as describeg below, together
with ail expenses incurred In recording, pererdng or continuing this Monga‘ge, including without limitation all
taxes, fees, documentary stamps, and other cha ges for recording or registering this Morigage.

Taxes. The following shail constitite taxes to whirn tiis section applies: (a) a specific tax upon this type of
Mo_nga&e or upon ai or any part of the indebtednes secured by this Mortggge; b) a specific tax on Grantor
which Grantor is acthorized or reqmrecl 10 deduct fron pavments on the Indebledniess secured tﬂf thie type of
Mortgage; () a 1ax on this type of Mortgage chargeabie igeinst the Lender or the holder ot the Note; an gi)
% rsmantor ic tax on aib or any porntion of the indettedness-or'gn payments of principal and interest made by

Subsequent Taxes. |f any tax to which this section_applies i enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or alt of its avallable remedies Yor an Event of Defaul as provided below uniess Grantor either -~
La} pays 1he tax before it becomes deiinquent, or hb},comests the iay ps grovided above in the Taxes and ..
: le{\s gecnon and deposits with Lender cash or a sulficient corporate surely hand or other security satisfactory . .~ - -
0 Lender. o

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions retating to this Mangagé as a
security agreement are & part of this Morigage.
. Security Agreement. Thiz Instrument shall constitute a security agreement 10 the cxtent any of the Property
constitules Mxtures or ather personal property, and Lender shall have aft of the rights of 3 sacured party under .
the Unitorm Commercial Coda as amended from time fo time.

Security Interesl. Upon request by Lender, Grantor shali execute financing statements <ni) take whatever

other action 18 requested by Lender to perfect and continue Lender's security imeres! in ine Rents and -
Personal Property, In addition to recording this Morigage in the real property records, Lends may, at any -
tima and without further authorization from Grantor, file executed counterparts, copies or reproductions of this - -
Mortgage as a financing statement. Grantor shail reimburse Lender for all expenses incurred In perfecting or -
continuing this security nterest. Upon default, Grantor shall assemble the Personal Property In a manner and

a a place reasonably convenient to Grantor ang Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender. '

Addresses. The mailing addresses of Grantor {debior) and Lender (secured party), from which information .
concerning the security Interest granted by this Mortgage may be obtained (each as required by the Unitorm
Commercial Code), are as stated on the first page of this Mortgage. -

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating 10 further assurances and -
attorney-in-fact are a part of this Mortgage. _

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, executs ..

and delivet, or will cause 10 be made, executed or delivered, to Lender of to Lander's designee, and when
requested by Lender, cauee 10 be filed, recorded, reflied, or rerecordeny, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust, .
securlty deeds, sacurity agreements, financing statements, continuation statements, Instruments of further
assurance, certificates, andc other documents as may, in the sole opinlon of Lender, be necessary or desirable :
In arder to effectuate, complete, perfect, continue, of Rresarve (a) the obligations of Grantar under the Note, -
this Mortgage, and the Related uments, and (b) the liens and security interests creatad by this Mortgage
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ir'-'-‘j as first and prior liens on the Propeny, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or agreed to the can:ra% by Lender in writing, Grantor shall reimburse Lender for ail costs
and expanses incurred in connection with the matters referred to in this paragraph.

Atiornev~in~Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do 80 for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints fender as Grantor's attorney-in-fact for the purpose ot making, execuling, delivering,
fiing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomphsh the matters referred 10 in the preceding paragraph.
FULL PERFORMANCE. !f Grantor pays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this age. Lender shall execute and deliver to Grantor a suitable satiafagion of
this Mortgage and sultable statements Of termination of any financing statement on file avidencing Lender's
secusity [nterest in the Rents and the Personal Property. Grantor wil Fay, }¢ permitted by applicable law, any
reasonable termination fee as determined by Lender from #me to time, I, however, payment is made by Grantor,
whether voluntaril, or otherwise, or by guarantor or by any third party, on the indebtedness and thereafter Lender
Is torced to remi v amount of that payment ia) to Grantor's trustee in bankruptcy or to any similar person under
any federal or state Lan law or law for the relief of debtors, (b) by reason of any judgment, decree o order
of any court or admirisi-ative body having jurisdiction over Lender or any of Lender's pro, . OF [C) by raaaon of
any settlement or coimrisd of any ciaim made by Lender with any claimant (including without limitation Grasntor),
ihe Indebiedness shal’ 02 sansidered unpaid for the purpose of enfarcement of this Mortgage and this MonPaqe :
shall continue to be effectve or shall be reinstated, as the case may be, notwithstanding any canceliation of this

Mor, or of any note or-othar Instrument or agreement evidenting the Indebledness and the Pro will-
cont#!%geeto secure the amount repaid or recovered {0 the same extent ags it that amount ngver had hean %mly :

received by Lender, and Grasior shall be bound by any judgment, decree, order, settlement or comprosnise
ralating to the indebtednaess or 10 this Mangage.
DEFAULT. Each of the following, &t tha ontion of Lender, shal constitute an event of default ("Event of Default”y . §
under this Mortgage: R
Default on indebtedness. Failure of Gigracr to make any payment when due on the indebtedness. - '
Default on Other Payments. Failure of areator within the time required by this Marigage to make any -
gﬁw}rnént for 1axes or insurance, or any other m-vment necessary to prevent filing of or to effect discharge of
y lien, _
Compliance Default. Failure to comHolY with any o.her term, cbligation, covenant or condition contained [n this
Mortgage, the Note or in any of the Related Documenis.
Faise Statements. Any warranty, representation or stateinent made or furnished to Lender by or on behalt of
Grantor under this Mortgage, the Note or the Related Usciiments is false or misleading in any rnaterial
respect, either now or at the time made ar furnished,
Death or Insolvency. The death of Grantor, the insolvency of “Zrantar, the a&:p%ntmem of a receiver for any .
pant of Grantor'%[propeny. ggg assignmant for the bensfit’ of creditors ang of creditor workows, or the -
commencaement of any proceeding under any bankruptey or insalver.cy lavs by or agalnst Grantor. 3

Foreclosure, Forfelture, ele. Commencement of fareclosure or fortai'ar2 proceedings, whether by judicial
proceeding, seit-help, repossession or any other metitod, by any grediter - Grantor or by any governmental -
amgy against any of the Property. However, this subseclion shall not azo'y in the event of a good faith - .
dispute by Grantor as to the validify or reasonablenees ot the claim which T3 fha basis of the foraclosure or
forefeiture proceedin% provided thal Grantor gives Lender written notice of such s:aim and furnishes reserves
or & surety bond for the claim satisfactory to Lender,
Breach of Other Agreement, Any breach by Grantor under the terms of any dthar-agreement batween
Granter and Lender that is not remedied within any grace period Provided therein, includi g without fimitation .
%?y agresment concerning any indebtedness or other obligation of Grantor to LLender, wheirae existing now or

r.
Events Affecting Guarantor. Any of the preceding evems occurs with respect to any Guaranto: of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or figbifity -
undes, ny Guaranty of the Indebtedness. _ 2

Insecurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafler, - |

Lender, at its option, may exercise any one or more of the following rights and remedies, in addftion to any other, .

7ights or remedies provided by law: & |
Accelerate Indebtedness. Lender shiall have the right at its option without notice to Grantar to declare thégs |
antir? eidnc{ebsganess immediately due and payable, including any prepayment penaity which Grantor would b T
JUCC Remedies. With respect to all o any part of the Personal Property, Lender shall have ail the rights andQ
remedies of a secured party under the Uniform Commercial Code. fo)

Collect Rents. Lender shail have the right, without notice 1o Grantor, to take possession of the Proparty ands
coliect the Rents, includinq amounts past due and Uhp&idh ang apply the net proceeds, over and abgve

Lender's costs, against the Indebtedness. in furtherance of this right, Lender may require any tenant of other
user of the Prg 1o make payments of rent or use fees directly to Lender, If the Rents are collactad by
Lender, then Grantor \mevacably designates Lender as Grantor's aftorney-in-fact 10 endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
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Pams by tenants or cther users to Lender in respanse to Lendar's demand shall satisty the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may

exercige its rights unde: this subparagraph either in person, by agent, or tirough & receiver.
Moarigagee in Poasession. Lender shall have the right to be placed as mongagee in pos3ession of 10 have a -
receiver appointed 10 take possession of all or any part of the Propenty, with the power 10 protect and preserve

the Property, 10 operate the Property preceding foreclosure ar sale, and 10 collect the Rents from the Pro
-and ag%!ey the proceeds, over arug %bove the cost of the receivership, a%ainst the Indebledness. p%!g

- mongagee in Possessiqn oF receiver maY1 surve without bond if permitted by law. Lender's right to the .
ntment of & receiver shall exist whether of not the apparemt value of the Property exceeds the

lec ; edness by a substantial amount. Employment by Lender shall not disqualify a person from serving asa
receiver. . .
t.;::edﬁglpgr?yreclosure. Lender may obtain a judiclal decree foreclosing Grantar's interest in all or any part of
Deficiency Jucament. !f porminied by applicable law, Lender may obtain a judgment for any dsficiency
remaining ir, i< Indebtedness due to Lender after application of all amounts received from the exarcise of the
rights provided ‘i vhis section,

Other Remedles. . zndar shall have all other rights and remedies provided in this Mortgage or the Note or
avallable af faw or : euity.

Sale of the Property. 1o the extent permitied by applicabie law, Grantor hereby waives any and all right 1o '
have the propeny marshales, In exetgfsm its rightspgnd remedies, Lender shall%a free to sgll all or anghéan
of the Property together or sunzrataly, In one sale or by separate sales. Lender shall be entitled to bid at any
public sal2 on all or any posvon of the Propeny.

Notice of Sele. Lender shall g+ Grantor reasonable notice of the time and giace of any public sale of the
Personal Property or of the time afterwhich anr private sale or other intended disposition of the Personal
Properly is 10 be made, Reasonabie notice shall mean notice given at least ten (10) days before the time of :
the saie or disposition.

Waiver: Election 0f Remedies. A walver ty anv pany of a breach of a provision of this Mortgage shali not
constitute a walver of or prejudice the faﬂ ‘e dunts otherwise to demand strict compliance with that provision
or any other provision. Election by Lender ¢« pursue any remedy shall not exclude pursuit of ang other
remeay, and an election 10 make expenditures or ‘ax action to perform an obligation of Grantor under this
Mortgage after fallure of Grantor to perform shall nat atfect Lender's right to deciare a default and exercise its
remedies under this Mortgage. .
If Lender institutes any St or action to enforce any of the terms of this

Attorneys’ Fees; Expenses.
Mort eqe Lender shail be entitled 10 recover such sum a7 1@ court May ad{udge reasongble as atorneys’
f ri ed, all reas o

ees%t al and on any appeal. Whether or ot any court acue:r 1 involv onable expenses incurr

by Lender that in Lender's opinion are necessary at agg tine for the protection of its interest or the
enforcement of Its rights shall become a dpan of the Indebtedness pryabie on demand and shall bear interest -
from the date of expenditure untii repaid at the rate provided for In the Nole. Expenses covered by this
Faraqraph include, without limitation, however subject to any limits uncar applicabie law, Lender's attofneys’
ees and Lender’s legal expenses whether or not there is & fawsult, incauling _anoma‘vs fees for bankruptey -~ |
proceedings (including efforis to modify or vacate any automatic siay or injuncl onz appeals and any
anticipated post-judgment collection services, the cost of searching recorde, dtaining le repons fincluding
toreclosure reports), surveyors' reponts, and appraisal fees, and fitle Insurance, 10 the extent permifted by
applicable law. Grantor alsp will pay any court Costs, in addition to all other surs provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without (imitation any -~
notice of default and any notice of sale to Grantor, shall be in writing, maaghl’:e be sent Ly-‘gaacsimille, and shall -

be effective when actually delivered, or when ¢ ited with a nationally recognized” cvernight courier, or, if
mailed, shaill be deemed gffective when depositede%gathe United States mail ﬂrstogclass. regim?cd mall, gostage

gfpaid. directed to the addresses shown near the beginning of this Mortgage. Any party may cher; o
notices under this Mortgage by giving formal written niotics to the other panies, spec rﬁinﬁ thet Uie purpose of
the natice is to change the party’s address. All copies of notices of foreclosure from the holder of any lien which
has priority aver this Mortgage shali be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees 10 keep Lender informed at all times of Grantor's current address. .
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage: -

Amendments. This Mortgage, 1ogether with any Related Documents, constitutes the entire undarstanding S
agreemer: of the parties as to the maiters set forth in this Mortgage. No alteration of or amendment {0 thiker .
'onigage shall be effective uniess given in writing and signed by the party or parties sought 1o be charged oy

bound by the aiteration or amendment.

Applicabie Law. This Morlgage has been delivered o Lender end accepted by Lender in the State o
Ninols. This Morigage shall be governed by and construed in accordance with the laws of the State o
Winois. _

C n Headings. Caption headings in this Mortgage are for convenience pusrposes only and are not o bes
uééd”u?o inte:rr.::re?tg or deﬂr?e the provia%ns of this Mortggge. Pufpo y : :

Merger. There shall be no rerger of the interest or estate created by this Mortgage with any other interest or
est;?g in the Property at any t?n?e held by or for the benefit of Ler¥der in any capacily, r';?l‘thout the written

consent of Lender.
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Multiple Partles. All obligations of Grantar under this Mortgage shall be foint and severa), and all references
to Grantor shall mean each and every Grantor. This means that each of the persons signing below [§
responsivle for aif obligations in this Mortgage.

Severabllity. (f a court of competant Jurisdiction finds a g provlsion of this Mortgage to be invalid or .
unenforceable as lo any person or circumslance, such findi all not render tha! provision invalid or
unenforceable as to any cther persons or circumstances. If feaslb:e. any such atlending provision shail be
deemed to be modified 10 be within the limits of enforceabllity or vaildity, however, if the o ending nrovfsi
cannot be so modified, it shal) be stricken and all other provisions of this'Mortgage in all other respects sh

remain valid and enforceabie.

Succeasors and Aasigns. Subject to the limitations stated in this Martgage on trangfer of Grantor's Interest

this Mortgage shall be binding upon ang inure to the benefit of the parties, their successors and assigns,
ownership of the Propearty becomes vested in a person other than Grantor, Lender, without notice 1o ran!or .
may dea) with Grantor's successors with reference to this Mortgage and the Indebtedness by '
fo(ri%c&are%nce or._extension without refeasing Grantor from the obligations of this Mortgage or liability under the

n nese.

Time Is of the Faaence. Time is of the essence in the performance of this Morigage.

Weiver of Hom:es’2ad Exemgﬂo Grantor hersby releases and walves ali righta and benaﬁte cf the
homestead exemptiury 'aws of the State of itlinols as to ali Indebtedness secured by this Mortgage. : '

Waivers and Consents. L ander shall not be deemed to have waived an{ rights under this Mortgage (or under _

the Related Documents) uni:ss such waiver {3 in writing and signed )':' ender, No delay or omission onthe

part of Lender in exercnsin;_ uny right shail operate as a walver ol suc right or any other rlght A walver by

any party of a provt on s M ga ge shall not conslitute a waiver of or prejudice the party's right otherwise -

1o demand strict comp! lance witia 'hat provision or any other Frcvs No prior waiver by Lender nor any

course of dealing between Lendei and Grantor, shall constitute a waiver of any of Lander 8 rtﬂ_'hta or an of :
Grantor's obligations as to any future tansactions. Whenever consant by Lender is required in this Mort L
the granting of such consent by Lendar in any instance shali not constitute continuing consent to subsequeni G

ingtances where such consent i required.

EACH GRANTOR ACKNOWLEDGES HAVING READ 2ii THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO TS TERMS.

' Marcla J. Fox

@
i a "
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| 12-04-1995 MORTGAGE Paged

F Loan No 3 (Cantinued)
tf} INDIVIDUAL ACKNOWLEDGMENT o
B f": )
' [_j‘ STATE OF 11LIROIS )
)es
U county OF COOK_ )

On this day before ma, the undersigned Notary Public, personally appeared Oscar M. Fox hnd Marcis J. Fox, 0

the Mortgage as thelr free and voluntary act and deed, for the uses and purpnses therein mentioned.
Given under my bunc 1anc(l;yi¢ial sealthis __ 4TB _ day of __ DECEMBER ,19 95

("‘\
By ! Residing at __ ROLLING MEADOWS
Notary Public In and for th¢ Civte of __ ILLINOIS

My commission expires 1723199

Corad

-

LASER PRO, Req. U.S. Pat. & T.M, Oft,, Ver. 5.29 {c) 1995 CFI ProServices, Inc. All rights reserved.
HL-GO3 FOX.AN R2.0VL] _
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iNe) L E Ct \\f
SAN L ”C‘E%; RS

Nomo‘mssaog FYPRES 13115

me known to be the individuals described in and who executed the Mortgage, and ‘acknowiedged that they signed :
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