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State of tliinols FHA Cuse No.

MORTGAGE 131-8106949-734 234c¢

THIS MORTGAGE ("Security Instrument”) is given on DECEMBER 22, 1895
The Mortgagor is CHRIS{INE C. JOHNSON , SINGLE NEVER MARRIED AND
NANCY A. JOHNSON , SINGLE ITEVER MARRIED

whose address is 5001 CARRIAGE WXy CT.#107, ROLLING MEADOWB, ILLINOCIZ 60048

{"Borrower") . This Security Instrument-is given to James B. Nuttex & Company
which is organized and existing under tha laws of the State of Missouri, and
whose address is 4153 Broadway, Kansas .City, Missouri 64111 {"Lender").
Borrower owes Lender the principal sum o ~SEVENTY THOUSAND THREE HUNDRED
FIPTY & 00/10 Dollaxe (U, 8. § 70,350.00 }. This
debt is ev1denced by Borrower's note dated ‘tbc same date as this Security
Instrument {("Note"), which provides for menthly rayments, with the full debt,
if not paid earlier, due and payable on JANUARY 3, 2026 . This
Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reanewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced
under paragraph 6 to protect the sgecurity of this Securlty Instrument; and
{¢} the performance of Borrower's covenants and agreements under this
Security Inetrument and the Note. For this purpose, Borrgwe:r does hereby
mortgage, grant and convey to Lender the following described preperty located

in COOK County, Illinois:
S8 ATTACHED:

TAX I.D. NO.: 08 08 123 019 1007
SUBJBCT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

vOsDII4 FHA ol Morigage - 5/95




UNOFFICIAL COPY

£ 407 48y SIT0WIA

(D) purR ‘{q) ‘f{e) swalT 103 s:uamtteqsur 11" 103
Pbututewsz soueTEq AUE UITA PRITPRID 3G [IBYS IJUNODOE &,49M0aJ0 ‘Jopua] AQ
uotntsrnbae 837 x0 Ajasdoxd ayy 3O oTES PInsolosi03 v 03 zxotxd A1sjerpsumy -
IDM0IICE 03I BpUNg 8833%x2 Aue punjyaz A1ydword TrRUS I3pua] pur ‘Aieialong 9yl
03 Aed 03 peaebIiqo swossq j0U BRY ISPURT IBYI JUSWITEIsUT wntwaxd soueanEUT
obebjaow Aue pue (o) pue ‘(q) (e} BWI3IT IJUSWITEISUT T[e JIA0] DUTUTRWRI
soueTeq SYI YITM PIATPLR2ID g [TEYS 3JUNO20P §,13M0IX0H ‘sSwns yosns TIe JoO
quandAed {03 sY3 JI9pua O3 SIVPUST IIMOIXOY JI -auswnxiIsul AJTINOSS STYI AQ
PAINOVE SWng [Ie X03 A3TANO@S TeUOIITPPE skt pafipsid ale spunyg mOiIDSY IYL
Vadsad
Aq pezatuzaed. ge Aoudtorisp Io obeiious syl dn syew 03 2amoirog satnbsa pue
I9MOII0H FYI-LITIoN Arw ISDUIT ‘ONp UM SwWail smoasszg ayl Aed o3 JusTOTIING
JOU 330 BWTJ A2 1B IIPuUa7 AQ PTIY SpuUnj Jo sauncuwe syl II "wd4sIN Ag peatnbsa
B® BPUNJI SSIIXNT QYT UITM Tedp TIPHS JI9pUaT ‘vasad A9 pTSY g o3 pajjrussd
SIUNOWE Y] PILOYS, SWII] MOXOST 103 JISpud] Aq PIIY s3unowe Yz II
TWNTWaI% SOULAINBUT shebizow sY3 IO 3nP SIUNCWE UC PISBRG Y JOU
Aem junosoe syl ul a7gRrTear sae sjuswded 3,I5Mm0ITOE YT VIOFIY BIUSWILINGSIP
10 suswasIngatp pojedIinriurun I07 Y4SdM Aq peljtwrad SAIISII IO ULTHEWD
3yl Jeyl adsoxa ‘ {,WISHR¥, ) SWT1 03 SwWII woxI papuswe oq Arw A8yl sv *‘pose
Ired ¥4 vz ‘suctieinbax BuiiuswsTdwT pue TPSE TP T08Z § O°S'O €T PLET
FO 0¥ ERINDPINCIF IULWATIFST_31v387 TeSY U ISPUN JUNOIIE AOINSD 5, I9MOIICYH
J03 poITnbsx ag Aew vyl JUNOWL WNWIXEW IYI PIadxa O3 Jo0u Junoue 3wbsabbe
ue UT BWaIl] MOIDBY J0I SIUNOWE PTUY pue 30877100 ‘swtl Aue 3¢ ‘Aew zepuan
"uSPUNI MOIOSHE, POTIEY 2IB I5pusr 03 pred suns Y3 pUR ,SWII] MOJIIEH, DITTED
are fWal3T asoyl ‘Axelaansg syl Ag obayo ATyauow ay3y 103 3deaxyg - Aielsanssg
Y1 AQq psuTwISIep Sq 031 Iunowe 9TgEuUdsSesI P ur ‘Axe3aioes 43 Aq prey
8T JuswnIlsul AJTINO8S STYY IT wniwsxd sovaansut sbebirow v Jo peajsur abieys
Atyauow e (17} 10 ‘Axe3aI29§ 3yl 03 aopuaT Aq pred ag 03 untweid 9oUBINSUT
sbebjaow TEnuue Byl 03 uns B (T} I8yl apnioutl osTe TrRYs Juswled
ATyjucw yoes ‘auswniisur A3TANDSS Syl pIsy [TIIS Jspua 3T peatnbax ussq
anry pinom wntwaxd yons Yo2IUM UT IesA Aur UT 10 S{,AIe38I08§,) 3uswdorsasq
veqan pue BursncH Jo AIe3sx095 Syl 03 wntwsad cspueansur =20ebjiow e Aed
s I8puaT a2yl yoTuym uT Ieai Aue ur ‘5 ydexbeaeg 43pun psxtnbsa soueansur
J03 swniwaxd (o) pue ’‘Alxsdoxd a1 U0 SIUST punoxd 10 BIuswAed pPIoOYSsEST
{qy ‘Ajxadoagd ay3 3IsuTEle PRIAF] 99 ©1 IO PITAR] SFIUINSSSSEEY TeIO”ds pue
gaxel (g) J03 uns v ‘sabaeys siey Auew pue 530N SYI UT UITU3 186 SR JESIBUT
pue Tedtoutad syl Yitsm Is8ylebol 'juswAed Aryiuow yoes. NTo SPATIUT 1TRUS
I9M0II0E 'E8bIvYD JI6Yi() PUR SDUWINSUT ‘sexv)] Jo sjusmiwd ATYIUON ‘T
*BAON BYY ISpUN Inp §3divys 93P pue
910N Y3 AQ PSoUSPTA® 1IgSp 9YJ ‘U0 388333uT pur ‘Jo TedrouTad (&, INp USYM
Aed Treys asmoiiocg -ebawry) 937 pUR 18RI83TI de;on;:a 3o yuewieg I
‘PI0ORI JO gIourIQUnOuUs Aur o3 Ide(gns ‘pUBWSD pue SWIBRTD ITE
;~asureﬁv Ajaedoxd sya o031 87213 2Y3 Kttexauas PUBISP IITM PUP BIUBIIEM ISMOIIOR
‘piooer Jo sasueaqunoua 203 3dsoxs  ‘pexaqunousun ST Ajxedoag ay3 eyl
r«pue Aizsdoag syl Asauco pue juezb ‘sfebyzow o031 ySix BYI sey pue pPIABAUCD
C-&qaxaq 210353 BYJ JO PSZTIIE ATTNIMET ST IIMOII0F LY SINYNTAQD HIMO¥HOH
*sA3z9doag, syl P JUdUNIISU] Anunoas 81TY3 UT ©21 paxIsisi 5T burtobaxo]
9yl JO TIVY ‘Iusunxlsul AJTINISE 8TYI AQ PSIfA0d 3§ O8TF ({IRUS SUOTJITPPER
pue giuswadeldex TIY¥ ‘A3zedoad ay3z Jo 33ed e I33IL31I8Y IO MOU SIINIKTI
118 pue 3oois pue s3ybta asjem ‘s37yo0ad pue s3ybtx sebf pue [To ‘Tezsuw
‘saTiteAox  ‘sjusx  ‘sedueusiandde  ‘s3jybia ‘sijuaweses TTe pue ‘Ajyasdord
9D U0 pPIY0VAD I9YIRRISY IO MOU gruswsacidwl B3 TTE HLIM dIHLIAODOL
(28803pPY Ajxodoxd,) meead2 80009 STOUTTTI
(A3 “1eeg] BMOQYEW ONITTIOY ''I0 AYM IDVIGIVD TQQS JO sS82appe 3yl s8ey yodTus




UNOFFICIAL COPY

‘" 3, Application of Payments. All payments under paragraphs 1 and 2 shall
ba‘applied by Lender as follows:

4. Firgt, to the mortgage insurance premium to be paid by Lender to the
Skeretary or to the monthly charge by the Secretary instead of the monthly
mertgage insurance premium;

- Second, to any taxes, special assessments, leasehold payments or ground
rents, and fire, flood and other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth, tc amortization of the principal of the Note;

Fifth, to late charges due under the Note.

4. Fire, Plood and Other Hazard Insurance., Borrower shall insure all
improvements on the Property, whether now in existence or subsequently
erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in
the amounte dad for the periods that Lender regquires. Borrower shall also
insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent reguired by the
Secretary. All iusurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by lLender and shall
include loss payable rlauses in favor of, and in a form acceptable to,
Lender.

In the event of lows, Borrower shall give lLender immediate notice by
mail. Lender may make proct of loss if not made promptly by Borrower. Rach
insurance compary concerned s hereby authorized and directed to make payment
for such loss directly to Leader, instead of to Borrower and to Lender
jointly. All or any part of the insurance proceeds may be applied by Lender,
at its option, either {a) to the r<duction ¢f the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the
order in paragraph 3, and then to prepayment of principal, or (b) to the
restoration or repair of the damaged property. Any application of the
proceeds to the principal shall not exteud or postpone the due date of the
menthly paymente which are referred to in garagraph 2, or change the amount
of auch payments. Any excess insurance procrzds over an amount required to
pay all outetanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled therero.

In the event of foreclugure of this Securityv. Instrument or other
trangfer of title to the Property that extinguishee the indebtedness, all
right, title and interest of Borrower in and to insurance policies in force
gshall pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower’s Loan Application; Leamehvlds. Borrower shall oclupy, establish,
and use the Property as Borrower’'s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after |
the date of occupancy, unless the Secretary determines this requirement will
cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower's control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage
or substantially change the Property or allow the Property to deteriorate,
reagonable wear and tear excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default. lender may take
reasonable action to protect and preserve such vacant or abandoned Property,
Borrower shall also be in default if Borrower, during the loan application
proceas, gave materially false or inaccurate information or atatements to
Lender {or failed to provide Lender with any material information) in
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the Gorrower, and

{1i} The Froperty is not occupied by the purchaser or grantee as
his or her principal residence, or the purchaser or grantee
does so occupy the Property but his or her credit has been
approved in accordance with the requirements of the
Secretary.

{c} No Waiver., 1f circumstances occur that would permit Lender to
require immediate payment in full, but lLender does not require
guch payments, lLender does not waive its rights with respect to
gubsequent events.

(d} Regulations of HUD SBecretary. In many circumstances regulations
issued by the Secretary will limit Lender’'s righte in the case
of payment defaults to require immediate payment in full and
foreclosure if not paid. This Security Instrument does not
authorize acceleration or foreclosure if not permitted by
regqulations of the Secretary.

(e} Mortyage Not Insured. Borrower agrees that should this Security
Inghirvirent and the Note secured thereby not be eligible for
insurance under the National Housing Act within 60 days from the
date hereo?, Lender may, at its option and notwithstanding
anything ia paragraph 9, require immediate payment in full of all

sums secured Oy khis Security Instrument. A written statement of
any authorized agent of the Secretary dated subseguent to 60 days
from the date hereol, declining to insure this Security
Instyument and the Wute gecured thereby, shall be deemed
conclusive proof of such ineligibility. Notwithstanding the
foregoing, this optiow way not be exercised by Lender when the
unavailability of insurance is sclely due to Lender’'s failure to
remit a mortgage insurance premium to the Secretary.

10. Reinststement. Borrower has & fight to be reinstate if Lender has
required immediate payment in full because of Borrower's failure to pay an
amount due under the Note or this Security Tnstrument, This right applies
even after foreclosure proceedings are institvied. To reinstate the Security
Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosuie costs and reasonable and
customary attorney’'s fees and expenses properly  associated with the
foraeclocsure proceeding. Upon reinstatement by Bolrrewer, this Security
Instyument and the obligations that it secures ghall remain in effect as if
Lender had not required immediate payment in full. However, Lender is not
required to permit reinstatement if: (i) Lender has accepird reinstatement
after the commencement of foreclesure proceedings within two years
immediately preceding the commencement of a current forecloaurs *rcceedlng.
(ii) reinstatement will preclude foreclosure on different grcﬂnds in the
future, or (iii) reinstatement will adversely affect the pricrity of the 11€h
¢reated by this Security Instrument.

11. Borrowsr Not Released; Porbearance By Lendsr Not a Waiver. Extenslon
of the time of payment or modification of amortization of the suma secured By
Lender shall not be required to enter upon, take control of or maintain tie
Property befere or after giving notice of breach tc Borrower. However, Lender
or a judicially appointed receiver may do so at any time there ig a breach.
Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender, This aaslgnment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in
full.

YO&[218 Page 8 of 7
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. *17. Poreclosure Procedure. 1f Lender requires immediate payment in full
- (under paragraph 9, Lender may foreclose this Security Instrument by judicial

{proceeding. Lender shall be entitled to collect all expenses incurred in

(Eursuing the remedies provided irn this paragraph 17, including, but not

{_imited to, reasonable attorneys’ fees and costz of title evidence.

% 18. Release. Upon payment of all sums secured by this Security

ﬁInstrument, Lender shall release thia Security Instrument without charge to

k?Borrcwer. Borrower shall pay any recordation costs,

@ 19, Waiver of Homestead. Borrower waives all right of homestead

wexemption in the Property.

20, Riders to this Security Instrument. If one or more riders are
executed by Borrower and recorded toyether with this Security Instrument, the
covenants of each such rider shall be incorporated into and shall amend and
gupplement the covenants and agreements of this Security Inastrument as if the
rider (s) were a part of this Security Instrument. [Check applicable box{es}!]

[j Condominiun, Rider 1l Graduated Payment Rider

O pianned unit Development O Growing Equity Rider [ ocher tspecity)
Rider

BY SIGNING BELZW, Borrower accepts and agrees to the terms contained in
this Security Instrument and in any rider(s) executed by Borrower and
recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

{Seal) (Seal)

Borrawesr
-Borrower

STATE OF ILLINOIS, roOK Covnly gg:

1, Meusse A BAVUIN , a Notary #ublic in and for said

county and state do hereby certify that

CHRISTINE C. JOHNSON

A TR OFFICIAL SEAL.
ELISIA B BUTEE nors
Ng;“ggmglssldn ExPIREs 9 )

<o
personally known to me to be the same person{s} whose name{s) subscribed téz
the foregoing instrument, appeared before me this day in person, anda
acknowledged that gpg signed and delivered the said instrument as gmrg '™
free and volu y act, for the uses and purposes therein set forth. b

my hand and official seal, this 22pd day of pECEMBER,
P,

),1’

i

Db pxpices. 225G
o}

Notard Public
Y

This instrumenézgas prepared by: James B. Nutter & Company, 4153 Broadway,
Kansas City, Missouri 64171
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FHA Casa No.
131-8106549-734 234c

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of DECEMBER, 1995 :
and is incorporated ints and shall be deemed to amend and supplement the
Mortgage, Deed of Trust or Serurity Deed ("Security Instrument") of the game
date given by the undersigned {'‘Borrower") to secure Borrower’s Note to James
B. Nutter & Company ("Lender®) of the same date and covering the Property
described in the Security Instrument and located at:

S001 CARRIAGE WAY CT., ROLLTNG MEADOWS, ILLINOIS 60008
1Prepa iy Asdtase)

The Property Address includes a uwiit in, together with an undivided
interest in the common elements of, a conuocuinium project known as:

FOUNTAINS ON CARRIAGE WAY CONDOMIN'TH ASSOCIATION

{Nama of Condeminium Project)

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made
in the Security Instrument, Borrower and Lender furtier covenant and agree as
follows:

A. S¢ long ag the Owners Association maintains, wit} a agenerally
accepted insurance carrier, a "master" or "blanket" policy insuring
all property subject to the condominium documents, including all
improvements now existing or hereafter erected on the Picperty, and
such policy is satisfactory to Lender and provides insurance coverage
in the amounts, for the periods, and against the hazards Lender
requires, including fire and cther hazards included within the term
"extended coverage", and loss by flood, to the extent regquired by the
Secretary, then: (i) lLender waives the provision in Paragraph 2 of
this Security Instrument for the monthly payment to Lender of one-
twelfth of the yearly premium installments for hazard insurance on
the Property, and (ii} Borrewer's obligation under Paragraph 4 of
this Security Instrument maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage
is provided by the Cwner's Assocciation policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance
coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or

Page | of 2 EHA Hinols Condaminlum Rider- 291
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LEGAL DESCRIPTION

UNIT A-107 AND PARKINS SPACE UNIT NO. 129, IN THE FOUNTAIN ON
CARRIAGE WAY CONDOMINIUMS, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN THREE FOUNTAINS AT PLUM GROVE, BEING A SUBDIVISION
IN SECTION &, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NO. 25046100; TOGETHER WITH ITS RESECTIVE UNDIVIDED

PERCENTAGUY, INTEREST IN THE COMMON ELEMENTS, N COOK COUNTY,
ILLINOIS.
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