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THIS MORTGAGE (“Security Instrument ) is uade 04~ December 22, 1995 1604079301
The Mongagor is
EDWARD L BUTLER JR,
SHARQON L BUTLER, HIS WIFE

whisse ndidresy is . v
- 9139 8§ CHAFPEL ST, CHICAGO, IL &0617
,("Bosrwnr™), This Security Instrument is given
(4]

CHEMICAL RESTIDENTIAL MORTGAGE CORPORATION

363016
which is organized and existing under the laws of  the State of New Jersey '001611 and whose
address is 343 THORNALL ST EDISON, NJ 08837

J("Lender™), Borrower owes Lea’cs the principal sum

af

Fifty Thousand, Two Hundred Ninety-One and 00/100

Dollurs (U.S, § 50,291.6° ). This debt iz evidenced by Borrower's Note dated the same date as this

Security lusteument ("Note™), which provides for monthly payments, with the full debt, if not paid eariier, due and payable on
January 1, 2026 . Tiis Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced

by the Note, with inrerest, ad all renewals, extensions and modifications; (b) the payment of all other sums, with interest,

clvanesd whder pazraph 6 1o protect tie security of this Security Instrument; and (c) the performance of Bortower’s covenunts  *

and aigreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey ..

w Lender the fllewiny described property located in '

CooK County,Minois: -
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LOT 32 AND THE SOUTH 17 FEET OF LOT 33 IN BLOCK 7, IN §.E GROSS
CALUMET HEIGHTS ADDITICON TO SOUTH CHICAGC, BEING A SUBDIVISION
OF THE SOUTHEAST 1/4 OF SECTION 1, TOWNSHIP 37 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN: 25-01-401-081 AND 25-01-401-061

which has the wddeuss of
9139 § CHAPPEL ST, CHICAGO, IL 60617

TOGETHER WM 4l the improvements now or hereafter erecied on the property. and all casements, rights, appurtenances,
retits, royalties, minerdf, ol and gas rights and profits, water rights and stock and all fixrures now or hereafter 4 part of the
property. Al reptavemen’s 7id additions shall also be covered by this Security Instrument.  All of the foregoing is referred to
in this Security Instrument as e *Property.”

BORROWER COVENANTS aint Borrower is lawtully seised of the estate hereby conveyed and bas the right to mortgage,
grant and convey the Property and 'eac the Property is utencumbered, except for encumbrances of record.  Borrower warraats
and will defend gencrally the tids to the #ioperty against all claims and demands, subject to any encumbrances of record,

UNIFORM COVENANTS. Borrower wul Londer covenant and agree as follows;

1. Payment of Principal, Interest and Latz Tharge, Borrower shall pay when due the principal of, and interest on, the
deht evidenced by the Nowe and late charges due undes-the Note,

2, Monthly Payments of Taxes, Insurance arJd Jther Charges. Boitower shall include in each monthly payment,
toyrether with the prineipal and interest as set forth in tae Not wix) any late charges, an installment of any (s) taxes and special
assessments levied or o be levied against the Property, (b) levsehcld payments or ground reats on tie Property, and (¢) premiums
for insurance requiral by Paragraph 4.

Each monthiy instathment tor ttems (a), (b} and () shall equel one-twelfth of the annual amounts, as reasonably sstimated
by Lender, plus an amount sufficient to maintain an additional batarce of not more than one-sixth of the estimated amounts, The
ful anntial amount for cach iem shall be accumulated by Lender withia a geriod ending one month before an item would become
delinquent.  Lender shall hold the amounts collected in trust to pay items (¢, (b} and (c) before they become delinguent.

{F at any time tie o of the payments held by Lender for items (a),-£5y and (¢), together with the future monthly payments
for such items payahle s Lender prioe to the due dates of such items, exceeds oy tiore than one-sixth the estimeted amount of
payments required (o pay such items when due, and if payments on the Note are curreri. then Lender shall either refund the excess
over one-sixth of the estmated payments or credit the excess over one-sixth of the Cstinated payments to subsequent payments
by Borrower, at the apsion of Borrower.  1f the totaf of the payments made by Borrovier for item (a), {b) or (¢} is insufficient
fo pay the item whcn due, then Borrower shall pay to Lender any amount iecessary to kgke 4p the deficiency on or before the
date the item bevomes due,

As used in this Security Instrument, "Secretary® means the Secretary of Housing and UrbesDevelopment or his or her
designee, fnany yow in which the Lender must pay & morgage insurance premivim to the Secretuty, ich monthly payment shall
alse include either: (0 an instllment of the ancus! mortgsge insurance prcmium to be paid by Lenaer «sdie Secretary, or (i) n
monthly chirge instend of 4 mortgage insurance premium if this Security Instrument 15 held by the Seccetary.  Each monthly
instaliment vt the moregage insurance premium shall be inan amount sufficient to accumulate the Fill anaal mortgage insurance
premium with Lender one imonth prior o the date the full annual mortgage insurance premium is due to the Seoretary, or if this
Security Instruinent i held by the Secretury, esch monthly charge shail be in an amount equal to one-twelfth of one-half percent
of the outstanding principal balance due on the Note.

If Borrower tendens o Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance cenaining for 1l inseatlments for items (a), (b) and (¢} and any morigage insurance premuum
installoent that Lender has not become obligated o pay to the Secretary, and Lender shall promptly refund any excnsy fumds to
Borrower. lmmedintely prioe to # forectosure sale of the Propenty or its acquisition by Leader, Borrower's account shall be
eredited with any batance remaining for all installments for items (a), (b) and (c).

3, Application of Payments. All payments under Puragruphs | and 2 shall be applied by Lender as follows:

First, 0 the nortzaye msurance premium o be puid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the mently mortgage insurance premium, .

Second. te any Gixes, special assessments, teasehold pavemenes or ground rents, and fire, flood aml other hazard insurance '.
premiwns, as required: i

Third, to imerest dug under the Note;
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1 Faurh, 1o snuanizadon of the priveipal of the Note;
{ Fifth, w bue charges Jue under the Noge,
{ 4, Fire, Flood und Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
Fexistence or subsequently erected, aguinst any hazards, casvaltes and contingencies, inclading fire, for which Lender tequipes
(insurance. This inswiies <lall be maintsined in the amounts and for the periods that Lender sequires, Borrower shali also tnsure
(yatt improvemens o e Propesty, whether now in existence or subsequently erected, against loss by floads to the extent required
by the Secretary. - Allinsurance shall be carrled with companies approved by Lender, The inssrusice policies and apy renewals
sl be tedd by Lender aid shall include Joss payable clsuses in favor of, and in 4 form seceptabls to, Lender.
{ B the event of loss, Borrower shall give Lender immediate notice by mail, Lender may muake proof of {oss if ot niade
3. oromptly by Boreower. Fach insurance company concerned is hereby authonized and directed to make payment for such loss
3 divectly 1o Lender, mstewd of o Borrower and to Lender joinily, All ot any part of the insurance proceeds may be applied by
Lender, at its option, cither () 10 the reduction of the indebtedness under the Note and this Security Instrument, firss to any
definguent catrs applicd in the order in Pamgraph 3, and then 1o rrcpaymcnt of principal, or (b) to the restoration or repair
of the damaged property . Any wpplication of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are reterred to in Parageaph 2, or change the amount of such payments. Any excess insurance proczeds over
a amount required o pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity
legaly entiled tierew,

fo the event o torechosurs of this Secunity [nstrument or other transfer of title w the Property that extinguishes the
ndebtedness, sl oyt it and intesest of Borrower in and 1o insurance policies in force shalf pass (o the purchaser.

5. Occupuney Arexervation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy<yablish, und use the Property as Borrower’s principal residence within sixty days after the execution
of this Secunity hixirumera e <halt contine to occupy the Property as Borrower's principal residence for at least one year after
the date of occupincy, unlels e Secretary determines this requirement will cause undue hardship for Borrower, or untess
extenuating circumstanees exist wharh are beyond Borrower's control,  Borrower shall notity Lenders of any extenuating
clegumstances, ot sdiall nod comait waste or destroy, damage ur substantially change the Pronerty or sllow the Property
W Jeterinnte, easohic wear and tear erospted,  Lender may inspect the property if the property is vacant or abandoned or the
loan iy in default. Feider nuy take reascesols netion 1o protect amd preserve such vacant or sbandoned property, Boirower shall
adva b it defiselt 1 Honower, during the loan zpgtication process, gave materially false or inaccurate information or statemeniy
t Lemder {or Liled o provide Lender with any material information) in connection with the ioun evidenced by the Note,
ihcluding, but wor limired to, repreventations concrming Borrower's oceupancy of the Propenty as a priscipal residence. If this
Secunty Instrument 1x on i leasebold, Borrower shail comply with the provisions of the lease, If Butrower acquires fee titie to
the Property, the feaschold and fee title shall not be mer;+:f unless Lender agrees (o the merger in writing.

. Charges to Borrgwer and Protection of Lender's Pishts in the Property, Borrower shall pay all governmental of
mwicipal charges, fies and impositions that are not included in Paragraph 2. Borrower shail pay these obligationy on time
directly to the enuity wiich is owed the payment, IF failure o pay would adversely affect Lender's interest in the Property, vpon
Lender's request Berrower shall promptly furnish to Lender receipts evidencing these payments,

I Borrower fatls to make these payments or the payments requira by, Parsgraph 2, or fails to perform any other covenants
and agreeriiets cantatned in this Security Instroment, or there is a legal proceeding that may significantly affect Lender's rights
i the Property tsuch us o proceeding in bankruptey, tor condemnation or (o zuforce laws or regulations), then Lender pwy do
atid pay whinever is nevessary o protect ehie valie of the Property and Lender’s riplas {o the Propenty, including payment of taxes,
hazasd insurince and odier items mentioned in Paragraph 2.

Any smounts disbursed by Lender under this Parsgraph shail become an sdditican: Gebt of Borrower ynd be secured by this
Seeurity Instrumene. These amounts shal) bear interest from the date of disbursement, ar&Gs Note rate, and a¢ the option of the
Lender, shalk be nediately due and payable.

7. Condemuation. The proceeds of any award or claim for damages, direct or conseguentiul, in connection with any
condemiatinon ar ether tking of any part of the Property, or for conveyance in place of conderaation, are hereby assigned snd
shall be patd to 1 ender w the extent of the ful! amount of the indebtedness that remaine unpaid vndr the Note and this Security
tustrugtent. Eendet shall apply such proceeds to the reduction of the indebtedness under the Note si iz Security Instrumen,
birst to uny delinquentamovnts upplied in the order provided in Paragraph 3, and then to prepaymient of princizal. Aay application
af the proceeds 1o the prinvipal shall not extend or postpone the due date of the monthly payments. whica wre referred to in
Pamsgraph 2, or chanye the amount of such payments.  Any excesy J:mteed\ aver an amount required to pry vl outstanding
indebtedness uider the Note and this Security Instrument shall be paid o the entity legally entitled thereto.

8. Fees, bomder may collect fees and charges authorized by the Secretary,
9.Grounds for Acceleration of Debt, i
() Default, Cender way, except as limited by regubitions issued by the Secretary in the case of payment defaults, require
imnediate payment i full of ali sums secured by this Security Tnstrument if: )
() Borrower defuults by failing to pay in full any monthly paymen required by this Security Instrament prior to or (¥,
oft the due dare of the next monthly payment, or o )
{i1) Bawrower detivults by failing, for a period of thirty days, to perfomt uny other obligations contained in this Security
Tustrapene.
(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secrenary. requite inunediate payment ia full of all sums secured by this Security Instrument if: '
{1} A or part ot the Property, or a beneficial inierest in g tryst owning all or part of the Property, is sold or otherwise
ransterred (e than by devise or descent) by the Botrower, amd
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(i1} The praperty is ot occupied by the purchaser or grantee as his or her priscipat residence, or the purchaser or
ynulncc duex so.oceupy the Property, but his or her credit hus not been approved in accordance with the sequirements
af the Secrenny,

() No Waiver. [ circumstances oceur that would permit Lender to require immediate payment in full, but Lender does

not rguire such payments, Lender does not waive its rights with respect to subsequent events.

() Regutations of HUD Secretary. [n many circunstances regulations issued by the Secreiary will limit Lender’s rights
in the case ofF pavinent defaukts to require immediate payment in full and foreclose if not paid. This Security Instrument
does not wuthwize weeelerstion or foreclosure if not permited by regulations of the Secretary.

1) Mortige Not insured,  Borrower agrees that should this Secority Instrument and the sote secured thereby not be
eligihle fon invwanse under the National Housing Act within 60 days from the date hereof, Lender may, 4t its option and
notwithstanding ans (hing in Paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A\ written statensent of any authorized agent of the Secretary dated subsequent (o 60 days from the date heteof,
dectining 1o insure s Security Instroment and the note secured thereby, shalt be deemed conclusive proof of such
ingligibility.  Noowithstandiog the foregoing, this option may oot be exercised by Leader when the unavailabitity of
insurance is solely due to Lender's failure to remit & mortgage insurance premium {o the secretury.

10. Reinstatement, Burrower has a ripht to be reinstated if Lender hus required immediate payment in full because of
Borrower's failure o pay an wmount Jue under the Note or this Secueity [nstrument.  This right applies even after foreclosure
proceedings are ansaiated  To reinstate the Security Instrument, Borrower shall tender in a ump sum all amounts required to
bring Borrawer's accontn current including, t the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs wndaszaanable and customury attorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reimstateiment by Hoerawer, this Security Instrement and the obligations that it secures shall remain in effect as if Lender
had nut required inmedizde pevment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied
reinstatement abter e commenement of foreclosure proceedings within two years immediately preceding the commencement of
4 corrent forechiute proceeding, 5@} reinstatement will preclude foreclosure on different grounds in the future, or (ii)
reinstitenient wil ads ersely affece the sriority of the lien created by this Security Instrument,

11. Borrower nol Released; Forbrarance by Lender not a Walver. Extension of the time of payment or madification
of amorgizstion of the suns secured by (his Scourity Instrument granted by Lender to any successor in interest of Borrower shall
ot operate to release the iability of the origingt Borrower or Borrower's successor in interest. Lender shall not be required to
comimenye provecdings azsnst any successor (o inlerest or refuse to extend time for payment or otherwise modity amortization
uf the sums seeusad by this Seeurity [stroment by #cason of any demand made by the original Borrower or Borrower's suzcessors
ininterest. Any torbewrange by Lender in exercisiag sy right or remedy shal! tiot be » waiver of or preclude the exercise of any
right ur renedsy,

12, Successors aml Assigns Bound: Joint and S:veral Liability; Co-Signers. The covenants andd agreements of this
Seeuriey Instrumient Sladd bind and benefit the successors gud assigns of Lender and Borrower, subject to the provisions of
Pagagraph Yiby, Borrower's covenants and agreements shaii-be joint and several, Any Borrower who co-signs this Security
lustrnmen bt does pon exeeute the Note: () is co-signing thiz Security Instrument only to slortgage, grant and convey that
Borrowet's interest it Property under the terms of this Securii? Fistrument; (b) is not personalty obligated to pay the sums
secured By iy Secunny fnstranient; amd (¢) agrees that Lender and zay other Bortower may agree to extend, modity, forhear
or make any acconuiodtions with regard to the terms of this Secunity rstrament or the Note without that Borrower's consent.

13. Notices, Any notice to Borrower provided for in this Security {2srument shall be given by delivering it or by mailing
it by frst class mail anless wpplicable law requires use of nuother method, The notice shall be directed to the Property Address
or any uther addiess Borrower designates by notice to Lender, Any notice 1o Letder snall be given by first class maii 0 Lender’s
address stited berein or any addeess Lender designates by notice to Borrower, Any noie2 orovided for in this Security Instrument
shiall be deeied o lave heen given to Borrower or Lender when given as provided in.nis Parageaph,

4. Governing Law: Severabillty. This Security Instrument shall be governcd by Federal law and the law of the
jurisdiction in which te Property is located,  In the event that any provision or clause of this Security Instrument or the Note
conflicts with applivable L, such conflice shull rot affect other provisions of this Security Instrumeit or the Note which can be
wiven eftect without the wonflicting provision. To this end the provisions of this Security Instnunent wd the note are declared
o e sevetable.

15. Boreower's Copy. Borrower stall be given one conformed copy of this Security Instremen,

(6. Assignment of Rents. Borrower unconditionally assigns and trunsfers to Lender all the rens snd revenues of the
Property. Bornaver authorizes Lender ot Lender’s agents to collect the rents and revenues and hereby direcs «ach tenant of the
Property 1o piy Ui rents 10 Lender or Lemder's agents, However, prior to Lender's notice to Borrower of Borrower’s breach
of any covemant o apreenient in the Security Instrument, Borrower sball collzet and receive ull rents and revenues of the Property
as trastee ler he henefic of Lender and Borrower.  This assignment of rents constitutes an absolute assignment and ot an
assignoent for sddinoml seeurity only.

If Lender gives mtive of breach to Borrower: (a) all cents received by Borrower shall be held by Borrower as trustee for
benetic of Lendes only. to e npplied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive ull of the rents of the Property: and {¢) cach tensnt of the Property shall pay all rents due and unpsid to Lender or
Lender's agent vn Lender's written denwnd to the tenant,

Borrower lis nat executed any prior assignment of the vents and has not and will not perform any act that would prevent
Letder tram excroising its rights under this Paragraph 16, .

femder shall not e requited 1 enter upon, take control of or maintain the Property before or after giving notice of breach
to Burtower,  However, Lender or a judicislly appointed receiver may do so at any time there is a breach.  Any application of
rents shall not cure ot waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
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¢
{fNON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree &s follows:

} 17, Foreclosure Procedure; Lender at its option may require imm>diste payment in full of al} sums secured by this
G\\: rity Instrustient without further demand and may foreclose this Security Instrusnent by judicial proceeding, Lender
Ushall be entitfed to collect all expenses fucurred in pursulng the remedles provided In this paragraph 17, including, Int
a.not Hmited to, reisonabie attorneys’ fees and cost of title evidence.
£) 18. Retease. Upun puynsent of all sums secured by this Security Instrument, Lender shall release this Security Instrument
3, without charge 10 Borrower, Bocrower shall pay any recordation costs.

i, Walver of Homestead. Borrower waives all rights of homestead exemption in the Propenty.

20. Riders to this Security Instrument, 1 on= or more riders are exccuted by Borrower and recorded together with this
Security Insirument, the covenants and agreements of each such rider shall be incorporated into and shalt amend and supplement
the covennts aml agreements of this Security Instrument ag if the rider(s) were u part of this Security Iustrument,

The foﬁ owing riders are attached:

.FHA ESCROW ITEMS RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instniment und in any rider(s)
executed by Borrower und cenceded with it

H e f’ g /
Wuncma-é— 0-'1(_} gﬁ;ﬂjﬁ \(\ é\jEWW/f M

Y .
"EDWARD L BUTLER JR ! HARON L BUTLER

M —

—

STATE OF ILLINCIS, COOK COUNTY ss;

1, the undersigied, a Notary Public in and for said county and state do biereby certify
EDNARD L BUTLER JR,
SHARON L BUTLER, HIS WIFE

personally known to me 10 he the saroe person(s) whose name(s) subscribed to the foregoing instrument, :fppeared before me this
day in person, and ucknowledged that (he, she, they) signed and delivered the said instrument as (his, ber, their) free and -

voluntary uct, for i uses and purposes therein set forh, N
Given under my hwd and official seal this of/o\"‘ﬂ/ day ¢ Jfﬂff’%-ﬁ""?”":f / 42 .

My Commuission c?rcs: NOFFICIAL SEALM

O320/4 ,54/,,4 & /,/ S LYNDA E. JURICA

xaTary-Putic;—Stata of Ulinals

Nosary Puhtic iras 5/20/97
CHEMICAL RESIDENPIAL MORTGAGE CURSGEENTEN:<™

ILLINOIS FiA DEED OF TRUST 15441 94TH AVENUE
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FHA ESCROW ITEMS RIDER

and is incorparated jnto and shall be desmed to smend and supplement the Mortgage, Deed
of Trust or Security Deed (the *Security Instrument”) of the same dase given by Lhe undersigned (the "Borrower")
& secure Borrower's Nate to Chemical Residential Mongage Corporation, 3 corporation organized and existing

under the law of New Jersey {the “Lender®) of the same date, and covering the property desceibed in the Security
Instrument.

UNIFOR:Y COVENANTS. Axticle 2 is hereby delesed is its entiety and replaced with the following:

_ 2. Miorinly Payment of Taxes, Insurance, and Other Ciiarges, Borrower shall include o each monthly
payment. logether vt the principal and interest as s¢s forth in the Note and any late charges, a sum for (a) taxas
and special assessments levied of 10 be Jevied against the Property, (b} leasehold payments or ground rents on the
Properry, and (c) premiums fat inqurance required under Paragraph 4. In any year in which the Lendsr must pty
A mortgage insurance premiuem o the Secretary of Housing and Urban Development (*Secretary*), or in a0y year
ia whick such premium woull 0zve been required if Lender xiiil held the Security Instrument, each monthly
payment shat also include either: (i)  sun) for the annual mongage inmrance premium to be paid by Lender to the
Secretary, or (Ui} « monthly charge iasiew? 2( 2 montgage {asuraace premium if this Security loscrument is held by
the Secretary, in a reastnable amount to = Jetermined by the Secretary. Except for the monthly charge by the
Secretary, these items are called "Escrow [tegie” and the sums paid to Lender are catled “Eserow Funds®.

Lender may, ai any time, collect aod boid asunts for Escrow Items in an aggregae amount not to exceed
the maximum amount that may be required for Borrowar's escrow sccount usder the Resl Estaze Setlcment
Procedures Act of 1974, 12 U.S.C. § 2601 gt seq. and (e ementing reguistions, 24 CFR Part 3200, as they may
be ameaded {rom tiine to time ("RESPA"), except that the cxabian or reserve permitted by RESPA for unanticipated
disburserceats or disbursements before the Borrower's paymeiits ar available in the account may 5ot be based on
amounts due for the mongage inserance premium,

If the amounts beld by Lender for Escrow ltems exceea the swuounts permitted to be held by RESPA,
Lender shall deal with the excess funds as required by RESPA. If the an.wote of funds beld by Lender &t any time
are not sufficient W pay the Escrow liems when due, Lender may notify i Borrower and tequire Borrower (o
make up the shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additlonal security for al) suens secures 1y this Security Lustrument. If
Borrower tenders to Lander the fuli payment of )l such sums, Borrower's account shail by eredited with the balasce
temaining for all installment items (a), (b) and (c) and say wmosigage insurance premium instalns ot that Leader has
not become abligated to pay 1o the Secretary, and Lender shail prompdy refund any excess 'ade-to Borrower,
Immediately prior to a foreclosure sale of the Property or lis acquisition by Lender, Bortowsr's szenunt shail be
credited with any balance remaining for all {nstaltments for items (), (b) and (¢).

BY SIGNING BELOW, Borrower accepts and agrees to the terms aid covenants contained in this Escrow
hems Rider.

EDWARD L BUTLER JR TTawer SHARON L BUTLER

(SEAL) '
Borrower

(SEAL)
Borrower

(SEAL)
Bomrower
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