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FHA MORTGAGE

FHA CASE NC.

STATE OF ILLIYDIS
131:8024022

This Mortgage (*Secuntv vstrument”} is given on DECEMBER 14, 1995

The Mortgagor is CHRISTIAN WALDEN AND JOELLE WALDEN., HUSBAND ANO NIFE37
whose address is 9254 MEADGWVIEW ORIVE QRLAND KILLS. 1L 60477 ‘ J./

(*Borrower"}. ‘This Security Instrument is given w SPTCTRUM MORTGAGE COMPANY, LL.L.C. which is
organized and existing under the laws of THE STATT 7-F ILLINOIS, and wiose address is 9700 WEST 197TH
STREET, MOKENA, ILLINOIS 60448, ("Lender™).

Borrower owes Lender the principal sum of CNE HUNOR:D.(MELVE THOUSAND FOUR HUNCRED DOLLAKS

Dollars (U.8.$ 112,400.00 |3
This debt is evidenced by Borrower’s note dated the same daie as this Secur - Instrument (*Nota"), which
provides for monthly payments, with the full debt, if not paid carller, due and pryable on January 1, 2026
. This Security Instrument secures to Lender: (o) the repayiient of the debt evidenced by the
Noie, with interest, and ail renewa's, extensions and wodifications; (b) the paymer. 27 al) other sums, with
interest, advanced under parggraph 6 to protect the security of this Security Instrumext; =4 4¢) the performance
of Borrower's covenanis and agreements under this Security Instrument and the Note, Fo: this purpose,
Borrower does hereby mortgage, grant and convey to Lender the foliowing described property iocated in
coox County, Iinois:

UNIT 9354 IN TIMBERLINE CONDOMINIUM AS DELINEATED QN A SURVEY OF TRE TOLLOWING
OECRIBED REAL ESTATE: CERTAIN LOTS IN TIMBERLINE, BEING A SUBQIVISION OU_FART
OF THE NORTHWEST 174 OF SECTION 22, TOWNSHIP 36 NORTH RAKGE 12 EAST OF THC
THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS
AS EXHIBIT "A" T0 DECLARATION OF CONDOMINIUM MADE 8Y STANDARD BANX AND TRUST
COMPANY UNDER TRUST NUMBER 4098 RECOROED [N THF QFFICE OF THE RECORDER {F
DEEDS OF COGK COUNTY, ILLINGIS AS DODCUMENT 04035072, TOGETHER WITH IT
UKGIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

p. L. M. 7-22-112-023-0 . g ) !
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which hds the adddreas of 9354 MEARDOWYIEW DRIVE ORLAND HILLS
(Streety - (Ciry)
litinois 60477 ' ("Property Address”);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appunenances, rents, royalties, mineral, oil and gas rights and profity, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additlons shall also be covered by this Security
Instrument. All of (e foregoing is refsrred to in this Security Instrument as the "Property.”

BORROWER COYENANTS that Borrower is lawfuly seized of the estase hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Progerty is unencumbered, excep! for encumbtances of
tecord. Borrower warranty and wil) defend generaily the title to the Property against all clalms and demands,
subject 1o any encumbrances of record.

1. Payment of priucipal, Interest and late Charge.
Borrower shal{ pay when due the principal of, and interest on, the debt evidenced by the Note and late charges due
under the Note.

2. Montbly Payp-aits of Taxes, Insurance and Other Charges.
Borrower shall include .1 2ach monthly payment, together with the principal and interest as sot forth in the Note and
any late charges, & sum Jor ) taxes and special assessments levied or to be levied againsi the Property, (b)
leasehold payments or grovad cents on the Propenty, and (¢) premiums for insurance requized by paragraph 4. In
any year in which ihe Lender . oay a mortgage insurance premium to the Secretary of Houstng and Urban
Development ("Secretary ™}, 6r i 7.0v year in which such premium would have been required if Lender still held the
Security Instrument, each moathiy payment shall also include eithet: (1) a sum for the annual mortgage insurance
premium to be paid by Lender to the See1escay, or (i) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Secretar, in a reasonable amount to be determined by the Secretary, Except
for the monthly charge by the Secretary, the: ¢ lte.ns are called "Escrow Items” and the sums paid o Lender are
called "Bscrow Funds. *

Lender may, at any time, collect and hold ameunis £ir Escrow Nems in an aggregate amount not to exceed the
maxlimn: amount that may be required for Borrower’s uscror account under the Real Evtate Settiement Procedurcs
Actol 1974, 12 U.5,C. & 2601 ot seq, and implementing 1egulutions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA"), except that the cushion or reseiv¢ permitied by RESPA for unanticipatest disbursements
or disbursements before the Borrower’s payments are available i fise account may not be based on amounts due for
the mortgage inyurance premiusn.

If the amounts held by Lender for Escrow ltems exceed the amounts pe.riited to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. If the amounts of funds helr oy Lender at any time are not
sufficient to pay the Escrow Items when due, Lender may ootify the Borrower and mquire Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Securiiy Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s accouns shelj be credited wit't the balance remalning
fer all installment items (a), (b), and (c) and any morigage insurance premium installment tha! Lerdsr has not
become obligated to pay to the Secretary, and Lender shall promptiy refund any excess funds to [dorm wer.
immedistely prior (o a fereclosure sale of the Propesty or its acquisition by Lender, Borrower's acvorin ihiall be
credited with any balance remaining for all instaliments for items (a), {b), and {c).

3. Application of Payments.
All Payments under paragraphs 1 and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the moathly charge by the
Secretury instead of the monthly mortgage insurance premium, uniess Borrower paid the entire morigage insurance
premium when this Security Instrurnent was signed;

SECOND, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurancc premfums, 8a required;

THIRD, to interest due under the Note;

FOURTH, 1o amortizaticn of the principal of the Note;

FIFTH, to late charges due under the Note,
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4. Fire, Flood'and Other Hazard Insurance,
- Botrower shall lnsure all improvements on the Propetty, whether now in existence or subsequently erccted, against any
) hazards, casualties, and contingencies, including fire, for which Lender requires insurance. This insurance shall be
' maintained in the amovnts and for the periods that Lender requires. Borrower shalf also tasure all improvements on the
Property, whether now in existence or subsequently erected, against Joss by floods to the extent required the Secretary.
All insyrance shall be carried with companies approved by Lender. The insurance policies and any renewals shali be
held by Lender and shall include 0ss payable clauses in favor of, and in a form acceptabie to, Lender.

In the ¢vent of loss, Borrower thall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly 10 Lender, instead of to Borruwer and to Lender joimly. All or any part of the insurance proceeds
may be applied by Lender, al its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amouats applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the drmaged property. Any application of the proceeds to the principal shail uot
extend or postpone the due date of the monthly payments \which are referred 0 in Paragraph 2, or change the amount
of such payments. Any excess insuzance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitied thereto,

In the event o 1ozeclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the
indebtedness, all rizat title and interest of Borrower in and to insuzance policles in force shall pass to the purchaser,

5. Prestrvation and islot=nance of the Property, Leaseholds,
Borrowet shall not commit wisr> or destroy, damage or substantiaily change the Propeity or allow the Property 1o
deteriorate, reasonable wear and ‘ear excepied, Lender may Inspect the property if the property is vacant or
ebandoned or the loan is in defaulr. Lender riay take reasonable action to protect and preserve such vacant or
abandoned property. If this Security Insiwument i3 on a jeaseliold, Borrawer shall comply with the provisions of the
lease. [f Borrower acquires fee title to e Zroperty, the leasehold and fee title shall not bz merged unless Lender
agreey to the mesger in writing,

6. Charges 10 Borrower and Protection of Linder’s Rights in the Property.

Borrawer shall pay all governmentz! or municipal cuarzes, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly 14 e entity which s owed the payment. if failure to pay would
adversely affect Lender’s interest in the Property, upon Lenzcr's request Borrower shall promptly furpish to Lender
receipts evidencing these payments.

If Borrower fails t0 make these paymenis or the payments reuirad by Paragraph 2, or fajls to perform any other
covenats and agreements coutained in this Security Instrument, ¢r there is a logal proceeding that may significantly
affect Jender's rights in the Property (such as a proceeding in bankroptcy, for condemnation or to enforce laws or
tegulations), then Lender may do and pay whatever is pecessary to protedt ‘he value of the Property and Lender's
rights in the Property, including payment of taxes, hazard invurance and <ismr items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an add tiona! debt of Botrower and be secured
by this Security Instrumeat. These amounts shall bear Interest from the date of dists=ment, at the Note rate, and at
the aption of Lender, shall be immediately due and payable.,

7. Condemnation,
The proceeds of any award or claim for damages, direct or consequential, in eonaection with any cundemnation or
other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assioned and shall be
paid 10 Lender to the exient of the full amount of the indebtedness that cemains unpaid under the Notz 324 this
Security lostrument, Lender shall apply such proceeds to the reduction of the indebiedness under the o= and this
Security Insteument, first to auy delinquent amounts applied in the ordol;rrovlded in Paragtaph 3, and tken 12
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the cut date of
the monthly paymeuts, which are referred to in Paragraph 2, or change the amount of such payments. Any excess
proceeds over an amount required 1o pay all outstanding indcbtedress under the Note and this Security Instrament
shali shal! be paid to the entity legally entitled thereto.

8. Fees,
Lender may collect fees and charges authorized by the Secretary,

9, Grousds lor Acceleration of Debt.

(%) Default,

Lender may, exzept as limited by reguiations issued by tho Secretary in the case of payment defanlts, require
immediate payment In full of al) sums secured by this Security Instrument If:

(1) Borrower defauls by failing to pay in full any monthly payment required by this Security Instrument prior (o or
an the due date of the next monthly payment, or

Page Sifé
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(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligationy contained in this
Sceurity [nstrument. . :

{b) Sale Without Credit Approval.
Lender shall, if permitted by applicable law aud with the prior approval of the Secretary, require immediate payment
in full of all the sums secured by this Security Instrament if:

(i) All or part of the Property is otherwise transferred (other than by devise or descent) by the Botrawer, and

(1) The Propenty is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser
or grantee does so occtipy the property but his or her credit hes not been approved in accordance with the
requirements of the Secretary.

{c) No Walver,

If circurmatances occur that would permit Lender to require immediate payaent in full, bu Lender does not require
such payments, Lander does not waive its rights with respect to subsequent events,

{d) Regulations o7 1YUD Sccretary.

In many circumstaucrs vegulations {ssucd by the Secretary will limi Lender's rights, in the case of payment
defaults, to requlire uzavaiate payment in full and foreclose if not paid. This Security Instrament does not authorize
acceleration or foreclosure 1 not permitied by regulations of the Secretary,

10, Reinstatement.

Borrower has a right to be reinstated i Lorier has required immediae payment in full because of Borrowers’s failure
to pay an amount due under the Note or tnis Szcurity Instrument. This right applies even afier foreclosure praceedings
are instituted. To reinstate the Security Inst umeut, Borrower shall tender in 2 lump sum all amounts required to bring
Borrower's account current including, to the extint they are obligaticas of Borrower under this Security Instrument,
forectosure costs and reasonable and customary anciney’s fees and expenses propetly associated with the

foreclosure proceeding. Upon reinstatement by Borcov 27, this Secunity Instrument and the obligations that it secures
shall remain in effect as if Lender had not required imm:diat+ payment in full. Howsaver, lender is not requized to
permit reinstatement if: (i) Lender has scoepted reinstatemeat afier the commiencement of foraclosure procecdings
within two years immediagely preceeding the commencement o7 a rurrent foreclosure proceeding, (if) reinstatement
will prechude foreclosure on different grounds in the future, or (i} reinstatement will adversely affect the priority of the
lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender Not 2 Walver.

Extension of the time of payment or medificarion of amortization of the sums ecurs! by this Security instrument
granted by Lender to any successor in interest of Borrower shall not operate to reizaes the liability of the original
Borrower or Borrower’s successor in interest, Leader shall not be required to comneisr nroceedings against any
successor in interest or refuse to extend time for payment or otherwise modify amortizati<n of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or Borruwe»'s successors in interest.
Any forbearance by Lender in exercising any right or remedy shell not be a walver of or preslide the exarcise of any
right or remedy. .

12. Successors and Assigns Bound; Joint and Several Lisbility; Co-Signers.

The covenants and agresments of this Security Instrument shall bind and benefit the successors and assigns (f

Lender and Borrower, subject (o the provisioas of paragraph 9.5, Borrower's covenants and agreements shall be joint
and several. Any Borrower who co-signs this Security Instiument but does not execute the Note: (a) is co-signing this
Security Instrument oaly to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security [nstrunsent; (b} is not personally obligated to pay the sums secured by this Security Instrument; and (<) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

10 the term of this Security Instrument or the Note without that Borrower’s comsent.

13. Notices,

Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by malling it by first
ciass mail ualess applicable Jaw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notlce to Lender shall be given by first class mail
10 Lender’s address stated herein or any sddress Lender detignates by notice to Borrower. Any notice provided for in
this Security Instrument shal) be deemned (o have heen given 1o Borrower or Lender when given s provided in this
paragraph,
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14. Governing Law; Severability

This Security Instrumeat shall be governed by Federd! law and the law of the furisdiction in which the Property is
located, Inthe event that any provision or clause of this Security Instrament or the Note conflicts with appiicable law,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared to be severable.

15, Borrower's Copy.
Boirower shall be given one conformied capy of this Security Instrument,

16. Assignment of Rents,

Borrower urconditionally assigns and teansfers to Lender aii the rents and revenues of the Property, Botrower
authorizes Leader or Lender's agents 10 coliect the renits and revenues and hereby directs each tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior 10 Lender's notice 1o Borrower of Borrower's breach of
any covenant oz agreemen! in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security oaly,

If Lender gives nrtice of breach to Borrower: (2) all rents received by Bortower shall be held by Borrower as trustee
for benefit of Lender zaiv, to be applied (o the sums secured by the Security Instrument: (b) Lender shall be entitled to
collect and receive all o1 ic rents of the Property; and (c) cach tenant of the Propesty shall pay all rents due and
unpaid to Lender or Lead=; 7 agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from cxercising its <ignts under this paragraph 16.

Lender shall not be required (o etier upoa wke conirol of or maintain the Property before or efter giving notice of
breach to Borrower. However, Lender or a jrdicially appointed receiver may do so at any time there is a breach. Any
application of rems shall not cure or waive an; default or invalidate any other right or remedy of Lender, This
assignraent of rens of the Property shall terminale v hen the debt secured by the Security Instrument is paid in fuli,

NON-UNIFORM COVENANTS, Borrower and Lender fur her covenant and ugree as follows:

17. Forclosure Procedure, I Lender requies immediate puyzaer: in full under paragraph 9, Lender may {oreclose
this Security Instrument by fudiciat zroseeding, and any remedies provided in this
pafggmph {7, including, but pot limkes tr,, reasonable attomeys' fees and costs of title
evidence,

18, Refease.  Upon payment of ali sums secured by this Security Instrument, Lend~r shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recr:dation costs.

19, Waiver of Homestead. Borrower waives )l right of homesiead exemption in the Freperty.

Borrower agrees that should this Security Instrument and the note secured thereby not be eligible for iusurance uader
the National Housing Act within NINETY DAYS from the date hereef, Lender may, at ity option an? pstwithsianding
anything in Paragraph 9, require immediate payment in full of all surms secured by this Security Instruraeri. A written
statement of any auttiorized agent of the Secretary dated subsequent to NINETY DAYS from the daie herwof, declining
{0 insure this Security Instrument and the aote secured thereby, shall be deemed conclusive proof of such instiziility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when tho unavailability of insuraace s
solely due to Lender's failure to remit w mortgage insurance premium to the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Porrower and recorded together
with this Security Instrument, the covenanis of each riger shall be incorporated into and shall amend and supptement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were in o pan of this Security fnstrument,
[Check applicable box(es}].

k) Condominium Rider Ci} Adjustable Rate Rider (] Growing Equity Rider

D Planned Unit Development Rider B Graduated Payment Rider D Other FHA Due-On-Sale Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms contairied in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it. -

Chibe (080,

CHRISTTAN WALDEM

i)

JORQLE WALDEN

STATE OF ILLINDIS, CO0K County s3:
1, THE UNDERSIGNED , «'Notary Public in and for said county and state, do hereby certify that
Christian Walden and Joelle Walden, HUSBAND AND WIFE , personally known to me

1o be the same person(s) whose name(s) ARE  subscriied to the foregoing instrument, appeared before me this
day in person, and acknowledged that THEY  signed and deliveied the said instrument as THEIR

{ree and voluntary act, for the uses and purposes thercin set forth.

Given under my hand and offlcial seal, this L4 7TH DECEMBES £
ey i | .
My Commission expires: { 5 ’[( , W) )'l/ ,U/ (7
A

Notary Pu&ur '/

This instrument was prepared by:

Charlotte Herr
SPECTRUM MORTGAGE COMPANY, L.1L.C.
6700 WEST 197TH STREET, MOKENA, ILLINOIS 60448
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FHA Cass No. 131:8024022

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madethis 1 4th dayof December
1995 , and is Incorporated into and shall be deemed to amend and supplemen: the Morigage,
Deed of Trust or Security Deed ("Security [nstrument”) of the same date given by the undersigned
("Botrower™) to secure Borrower's Note {*Note") tp SPECTRUM MORTGAGE COMPANY, L.L..C.
(the “Lender”y of the same date and covering the property deacribed in the Security Instrument and
located al;

9354 Meadowvtew Drtve Drland Hi1ls 1L 60477
[Properey Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTF..” PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE €/ CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADCITIONAL COVENANTS, “tn ad2irion to the covenants and agreements made in the Security
Instrument, Borrower and Lender furth(r covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMMNT CHANGES
(A) Change Date
The interest rate may change on the first dayof  Aprt1 1997 and on

that day of each succeeding year. "Change Date” means a2 date on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be besefon an Index. “Index” means
the weekly average yield on United States Treasury Securities adjusted to #'connant maturity of
one year, 38 made available by the Federal Reserve Board, "Current Index* meuns the most recent
Index figure available 3G days before the Change Date. 1f the Index (as defined whwive) is no longer
available, Lender wil] use as a new Index any index prescribed by the Secretary (a» defined in
paragraph 7{B)). Lender will give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate » new interest raie by adding a margin of
Two and Three / Quarters ( 2.756 9%

to the Current Index and rounding the sum to the nearest ons-eighth of one percentage point
(0.125%). Subject 1o the limits stated in paragraph 5(D) of this Note, this rounded amount will be
the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never lncrease or decrease by more than one percentage poiat (1.0%) on
any single Change Date. The interest rate wiil never be more than five percentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

0210096

FHA Multistate ARM Rider - 2/91 Pago1af2
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(E) Calculation of Payment Change

I£ the imerest rate changes on a Change Date, Lender will calculate the amount of monthly
peyment of principal and interest which would be necessary to repay the unpaid principal batance
in full at the maturity date at the new interest rate through substantially equal payments. In making
such calculation, Lender will use the unpaid principal balance which wouid be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments to principal. The resuli of this caleulation will be the amount of the new monthly
paymeni of principal and interest,

(¥) Notice of Changes

Lender will give notive to Borrawer of any change in the interest rate and monthly payment
amount. Tiue potice must be given at least 25 days before the new monthly payment amount is
due, and must 7 forth (i) the date of the potice, (ii) the Change Date, (iif) the old interest rate, (iv)
the new interest zat;, {v) the new monthly payment amount, (vi) the Current Index and the date it
was published, (v1i th: method of calculating the change in monthly payment amount, and (viii)
any other information ~'ch may be required by law from time 1o 1ime.

(G) Effective Dute of Chazgry

A new interest rafe calcluied in accordance with paragraphs 5(C) and 5(D) of this Note will
becatne effective on the Change Iate,  Rorrower shall make a payment in the new monthly amoum
beginning on the first payment date v.nich occurs at least 28 days after Lender bas given Borrower
the notice of changes required by paragriph i(F) of this Note. Borrower shall have no obiigation o
pay any increase in the monthiy paymeny @mruat calculated in accordance with paragraph 5(E) of
this Note for any payment date oceuring les: than 25 days after Lender has given the required
notice. If the monthly paymen: am>unt calculater! ir accordance with paragraph S(E; of this Note
decreased, but Lender falled to give timely notice'o’ the decrease and Bormwer made any monthly
paymen! amounts exceeding the payment amount whick should have been siaed in & timely
notica, then Borrower has the option to either (i) demand the return to Borrowet of any excess
payment, with interest thereon at the Note rate (2 rate equi! i the interest rate which should have
been stated in  timely riotice), or (i) request thal any excess paviient, with intorest thereon at the
Note rate, be applied as payment of principal. Lender’s obligation 5 *2turn any excess payment
with inter¢at an demand is nol assignable even if this Note is otherw!se assigned before the demand
for retum Is made,

BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and covenan;s ~optained in
this Adjustable Rate Rider,

- . L q

Christian tden Joelle Waideh Borrawer

02LI00%6

2\ Sead)
Broower

FHA Multisze ARM Rider - /91 Pago2of 2
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FHA CONDOMINIUM RIDER

This CONDOMINIUM RIDER ismadethis 14TH dayofl DECEMBER 1996
an i3 )acorporated into and shiali be déemed 1o amend and supplement the Morigage, Deed of

Trust 0. Deed 1o Secuze Debt (berein the “morigage” of "Security Instrument”) given by the
undersiz,aey (the *mortgagor™ or "Bomrower®) to tecure Bortower's Note 1o SPECTRUM
MORTGAGE COMPANY L.L.C., (the “mortgagee” or "Lender®) and covering the Property
described inw: Sscurity Instrumen? and located at:

9354 MEADOWY{CW ORIVE.QRLAND HILLS,IL 60477
{Property Addtrens}

ADDITIONAL COVENANTS, In addition to the covenants and agreements
made in the Security Instrumeny, Borrower and Lender further covenant and
agres as follows:

The morigagor further covenants thay ke +ill pay his share of the comraon
expenses or assexsments and charges by thz Xssociation of Qwners as
provided in the instruments establishing the coo/ominium,

Ay used herein, the term “assessments”, except whe 2 it refers to
assessments and charges by the Association of Owners, saal) mean
"special assessments” by state or local governmental ageacies; districts or
other public taxing or assessing bociies.

If this mortgage and note be insured under Section 234(c) of the Nasanal
Housing Act, such Section and Regulations issued thereunder and in ¢t
on the date hereof shali govern the rights, duties and liabilities of the partics
hereto, and any provislon of this or other instruments executed in
connection with this martgage and note which are inconsistent with said
Section of the Natonal Housing Act or Regulations are hereby amended 1o
conform thereto.

IN WITNESS WHEREOF, Borrower has executzd this Condominium Rider.

barowr  CHRISTIAN WALDEN

ELLE WALDEN

FUMC 2168 {W&T)
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