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MORTGAGE 35/ <((
THIS MORTGAGE (" Instrument”™) le glven <a December 16, 1995. The mortgagor Is Phillp M.
Gerboc, a bacheior naver d ("Borrower”). is Securby instrument is given to Firat Security Bank of

Chicago, which ls orgsnized and existing under the faws o¢ .. State of Blinols and whose address is 196

n, Chicage, il 60611 ("Lender”). Borrower owes Lander the principai sum of Ninoty Thres
Thousand & 00/100 Deliars (U.S. $93.000.00). This debt is avidencer. oy Borrower’s note dated the same date as
this Security instrument ("Note"), which provides for monthly payments, vith the fulf debt, it not paid earlier, due
and payable on January 1, 2011 This Security Instrument sacures tu Lender: (2) the repayment of the debtg
evidencad by tha Nate, with interest, and afl renewais, axtansions and modl.Cations of the Note; (b) the payment & -
of all other suma, with interast, agvanced under pasagraph 7 to protect the casurity of this Securlty instrument; G
and (c) the performanca of Borrower’s covenants and agreements under this Stcurity Instrument and the Note. -
For this purpose, Borrower 4068 hereoy morigage, grant and convey to Lender 2he inliowing described property wh

tocated In Cook County, Winois: é

Parcal 1: Untt 1=E in Plne Terrace Condominium, as delinested on a Survey of the ‘olowing described real Nt
: Lot 4 in Block 9 In Birchwood Beach, 8 Subdivialon of part of Saction 29, Towrstip 41 North, Han;l:

14 East of the Third Principsl Meridian, in Cook County, diincls, which Survey s eftachic 38 Exhibit "A”

the Declarstion of Condominkim recorded as Document 95785645 together with its unaivided percentape
intarest In the common siements, in Cook County, lilinols. Parcel 2: The Exciusive right to the use of P-bo
mmw“w“m ss Delineated on the Survey stisched o the Declaration sloresald recorded ss

which has the eddress of 1517 W. Fergo #1E, Chiago, Minots 80626 ("Froperty Address™) and the Resl
Property Tax identification Number of 11-29-310-0056-0000 & 11-29--310-008-0000;

TOGETHER WITH ail the Improvements now of nersatter erected on the property, and all easaments,
ILLINOIS-Single Family-Fannle Mae/Frecdie Mec UNIFORM INSTRUMENT Form 3014 0/90 (page 101 8)
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appurtenances, and fixtures now or hereafter a part of the property, Al replacements and additions shall glso be
cgvered by this Security instrument. Al of the foregoing is referred to in this Sacurity Instrument as the
* rommll
BORROWER COVENANTS that Eorrower Is fawlully seised of the estate haraby conveysd and has the right fo
morigage, grant and convey tha Proparty and that the Property is unancumberad, except fof encumbrances of
record. Borrower warrants and will delend generally the titie to tha Property against alt claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nof-uniform covenams with
limited variations by Jurisdiction to constitute a uniform security instrument covering reaf property,

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment of Principal and interest; Prepaymeint and Late Charges. Borrower shail promptly pay when
dgg the pr’i'nclpe: of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Nota.

2. Funds for iaxes and insurance. Subject to applicabls law of 10 & written waiver by Lender, Borrower
shall pay to Lends’ o1 .the day monthly payments are due under the Note, untll the Note is paid in full, a sum
("Funds®) for: (a) yesily taxes and assessments which may attain priority cver this Security Instrument as a llen
on the Property; {b) yeary leasehold payments or graund rents on the Property, it any; (C) yearly hazard or
property Insurance premivins: {d) yearly flood Insurance premiums, if any, (e) yearly mortgage insurarce
pramiums, if any; and () ‘arv.sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in Heu of the payment of mortgage insurance premiums. These Heme are callad "Escrow Hems.”
Lender may, at any time, collect and kad Funds in an amount not 1o exceed the maximum amount a lender for a
fedorally related mortgage loan muy reauire for Borrower's escrow account under the federal Real Esgtate
Sstilement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unlese another law that applies 1o the Fuv/e sets a lesser amount. it 80, Lender may, at any time, collect and
hald Funds in an amount not to excead the ‘Ze3ar amount. Lender may estimate the amount of Funds due on the
bin%ls ;L‘ ?u;;:m‘ tata and reasonable astimatey #{ axpenditures of future Escrow ltems or otherwise in accordance
with applicable faw.

The Fundgs shall be held in an institution whose Jdeprsite are insured by a federal agency, Instrumnentality, or
entity (including Lender, It Lender is such an institution) o¢ in any Federal Home Loan Bank. Lender shall apply
the Funds 10 pay the Escrow ltems. Lender may nct <harge Borrower for hoiding and applying the Funds,
annually analyzing the escrow account, or verilying the Escrea tems, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charra.. However. Lender may raquire Borrower to pay
a one~time char?e for an independent real estate tax reportiny rervica usad by Lender In connectior: with this
foan, unless applicable law provides ctherwise. Unless an agrecient i made or appficable iaw requires interesy
to be paid, Lender shall not be required to pay Bosrower any infera 4 or aarnings on the Funds. Borrower and
Lender may agree in writing, howavar, that interest shail be paid on e Funds, Lerder shalt give 10 Borrower,
without charge, an annual accounting of the Funds, showing cradits and Jsbits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additonu security for all sums secured by
this Securlty Instrument.

if the Funds heid by Lendar exceed the amounts parmifted to be heid Dy applicable taw, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of applicabir iy, It the amount of the
Funds held by Lendar at any time {8 not sufficient to pay the Escrow itams when dwy, Lender may 8o notify
Borrower In writing, and, in such case Borrower shall pay to Lendar the amount nevensAy to make up the
g'eﬂclency. Borrower shall make up the deficiency in no more than tweive monthly paymara at Lender's sole

scretion. .

Upon payment in full of all sums secured by this Sacurity Instrument, Lender shafi promptly vound to Borrower
any Funds heid by Lender. If, under paragraph 21, Lender shall acquire or eeil the Property, Lender, prior to the
acquisition or sgie of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a
credit agalngt the sums secured by this Sacurity Instrument.

3. Application of P nls, Uniess applicable law provides otherwise, ali payments received by Lender O
under paragraphs 1 and 2 shall be od: first, to any prepayment charges due under the Note; second, to &
amourits peyable under paragraph 2; third, to interest due; fourth, to principal due; and iast, to any late charges
due under tha Note, —

4. Chargas; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to ..}
tha Praperty which may atiain priority over this Sacurlty Instrument, and leasehoid or ground rents, it T
any. Borrower shall pay thesa obligations in the manner provided in paragraph 2, or if not paid in that maaner, < n
Borrower shall pay them on time directly to the person awed payment. Borrower shall promptly furnish to Lender
all noticea of amounts 10 ba pald under this paragraph. If Borrower makes thase payments directly, Borrower shall
promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has prioclty over thia Security instrument unless Borrower:

»
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 (a) agrees in wriling 10 the payment of the obligation sacured by the lien in a manner acceptable to Lender; ()
& contests in faith the llen by, or deferds against enforcement of the llen In, lega! proceedings which in the
%, Lender's operata 10 prevent the enforcement of the len; or {c) secures from the holder of the fien an
agreement satisfaciory to Lender subordinating the flen to this Sacurity Instrument. If Lender determines that any
pit of the Pr is subject tc a iten which may attain priority over this Securlty Instrument, Lender may give
Borrower & dentitying the lien. Borrower shail satisfy the lien or take one or more of the actions set forth
#hove within 10 ol the giving of notice.

8. Haxaed or naurance. Borrower shal! keep tha Improvemants now existing or hereafter erectad
on the Property inslred agalnst loes by fire, hazards inclidad within the 1erm "extended coverage” and any other
hazards, including floads or Rooding, for which Lender requires Inaurance. This Insurance shalf be maintained in
the amounts and for the periods that Lander requires. Insurance carrier agmvlding the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be unreagonably withhald. If Borrower falia to
maimain coveraps described above, Lender may, at Lender's option, obtain coverags to protect Lender's rights in
the Property in-wec rdance with paragraph 7.

All insurance “<liclos and renewals shall be acceptable 10 Lender and shall Inclide a standard mortgage
clauss. Lender snzi ave the right 10 hold the policlas and ranewals. 1 Lender requires, Borrower shall promptly
give to Lender all rece’pb: of paid premiume and renewal notices. In the event of loss, Borrowar shall give prompt
notica 1o the Insurance cronr and Lender. Lender may make prool of logs it not made promptly by Bortower.

Uniess Lender and Bisrzwer othorwise agres in writing, insurance proceeds shall ba appiled to rastoration or
repaic of the Propenty damagad, if the restoration o ls aconomically feasible and Lender's security is not
lesseriad. f the restoration 2. repalr is not economically feasible or Lender's security would be lessened, the
insurance proceeds siall be appiisd 1o the sums securad by this Security Instrument, whether or not then due,
with any excess paid ta Borrower, it Zorrower abandons the Property, of does not answer within 36 days a notice
from Lender thal tha insurance carrier nay offered (o settle-a claim, then Lender may gollect the Insurance
proceeds. Landar may use the proceeds 2 r3oair of restore the Property or to pay sums secured by this Ssecurity
Instrument, whether of not then due. The 3\-.2y perlod will begin when the notice s given.

Unless Lander and Sorrower ctherwise aire m wrltln%"ﬁv application of proceeds to principal shall not
extend or poetpons the due date of the monthly pa /ments re 1o In paragraphs 1 and 2 or change the amount

of the paymenis. | urder paragraph 21 the ¢ I8 acquired by Lender, Borrowar’s right to any insurance
policies and proceeds resulting from damage to the Srap2dy prior 10 the acquisition shali pass to Lender 1o the

exient of the sums sacured by this Security instrument inwnariately prior to the acquisition.

8. Occupancy, Preservation, Mainisnance and Prolecton of the Property: Borrower’s Losh atlon;
Leaceholds. Borrower shall occupy, estabiish, and use the Frop.aty as Bocrower's principal residence within sixty
days after the execution of this Security instrument and shail continue to occupy the Property as Borrower's
principal residence for ai least one year after the date of occupzricy, unless Lender otherwise agrees in writing,
which congent shall nat be unreasonably withheld, or unless extenugung circumstances exist which are beyond
Borrower's control. Botrower ghali not destroy, damage or impais the riepery, allow the Proparty to deteriorate,
or commit waste on the Property. Borrowar shall ba In default it any forfel ur action or proceeding, whether civil
or crimingl, Is begun that In Lender's good faith judgment could result in foitelure of the Property or otherwise
materially impair the lien created by this Security instrument or Lender's secu'ity interest. Borrower may cure
such a defautt and reinstate, as provided in paragraph 18, by causing the action o7 proceeding to be dlsmissed o
with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Soicower's Interest in the >
Property or other material impairment of the lien created by this Security Instrument o1 Leidar's secuilty interest,
Borrower shall also be in default if Borrower, during the loan application process, guve materially false of =~
inaccurate information or statements to Londer {or failed 10 provide Lencer with any melerial information) in 2
connpction with the loan evidenced by tha Note, Including, but not limited to, representst'sns concerning
Borrowes's occupancy of the Property as a pvl residence. It this Security instrument is 52 & Jeasehold,
Borrower shall comply with aif the provisions of the fease. I Borrower acquirés fae ttle 10 the Propenty, the IO
leasehold and the fee titie shaii not merge uniess Lender ag::’ootu the merger in writing. W1

7. Prolaction of Lender’s Rights in the Properly. If Borrowar falle to perform the cavenants and agreaments
contained in this Securlty instrument, or there Is a lagal proceading that may significantly affect Lender's rights in
the Property (such a8 & proceading in bankrupicy, probete, for condamnation or farfelture or 10 enforce laws of
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may Include paying any sums secured by a lien which has
priority over this Security instrument, appearing In coun, payi ng reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do
0 .

Any amounts disbursad by Lender undsr this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Uniess Borrawer and Lender agree to other terms of payment, these amounts shali
bear imerest from the date of disbursement at the Note rate and shall ba payabie, with interast, upon notice from
Lender to Borrower requesting payment. | :
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8. Mortgage insurance. If Lender requirad mostgage insurance as a condition of making the loan eacured by
this Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect.
i, for any reason, the mortgage insurance coverage required by Lender lapses or coases to be in eflect, Borrowsr
ghall pay the premiums required to obiain coverage sub ly equivalent ta the mortgage insuranca previously
In effect, at & cost substantially equivalent to tha cost 1o Borrower of the mortgage insurance pxeviously in effect,
from an alternate mortgage insures approved by Lender. If substantially equivalent morigage insurance Coverapd
is not avallable, Borrower shall pay to Lender each month & sum equal {0 one=tweith of the yearly morigage
Insurance premium being paid by Borrower when the insurance coverage iapsed or ceasad 10 be in effect. Lender
wifl accept, use and retain these paymenta as a oes reserve in lieu of mongage insurance. Loss reserve
payments may no fonger be requirad, at the option of Lender, if mortgags Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer approved by Lender again becomes avaiiable and ig
obtained. Borrower shall pay the premiums required to maintain mortgege insurance in effect, or to provide a loss
reserve, until the raquirement for mortgage insurance ends in accordance with any written agresment batween
Borrower and Le:«ler or applicable law.

9. Inspeclion, Lender or its agent may make reascnable entries upon and inspections of the Property.
Le%?cftl shall give Borovar notice at the time of or prior 20 an inspection specitying reasonable caves for the
ing o,

10. Condemnation. \*:a proceeds of any award or claim for damages, direct or consequentlal, in connection
with any condemnation or aihve aking of any part of the Property, or for conveyance in lieu of condemnation, gre
heraby assigned and shall be paic to Lender.

in the avent of a tctal taking of the Property, the proceeds shall be appiied 10 the sums secured by this
Sacurity Instrument, whether or not the! Aue, with any excess pakd to Borrower. In the event of a partial t21ng of
tha Property in which the falr market value of the Property immediately befora the taking is equal to or greater
than the amaunt of the sums secured by 'als Security instrument immediataly before the taking, unless Borrower
and Lender otherwise agreae in writing, the-sums secured by this Security inatrument shall be reduced by the
amount of the proceeds muliiptied by the folicw’; fraction: (a) the total amount of the sume secured immediately
befors the taking, divided by (b) the fair market v2ivs of the Property immediately before e taking. Any balance
ghall be pald 10 Borrower. In the event of a partia taking of the Property in which the falr market vaiue of the
Praperty immediately belore the taking 8 less than the umount of the suma sacured immediately befors the taking,
unless Borrower and Lender otherwise agrea in writing o inigss applicable law otherwise provides, the proceeds
shall be applied to tha sums gecured by this Securfty Instrumant whether or not the sums are then due.

i the Propenty Is abandoned by Borrower, of if, aer notce by Lander to Borrower that the condemnor offers
to make an award or settle a claim for damages, Borrowar faifs 0 cespond to Lender within 30 days after the date
the notice Is given, Lender is authorized to collect and apply the praceeds, a its option, aither to restoration or
repair of the Pr or to the sums secured by this Security Instrerent, whether or not then Jus.

Unless Lender and Borrower otherwisé agree In writing, any appicatin of proceeds 1o principal shall not
earctenti' or postpone the due data of the monthly payments referrad to in pareraphs 1 and 2 or change the amount
of such paymenis.

11. Borrower Not Released; Forbsarance By Lender Not a Walver. E:xcergion of the time for payment or
modification of amortization of the sums secured by this Security Instrument graried by Lender to any successor
in interest of Borrower shail nat operate to releass the llability of the original Borawm of Borrower's BucCessors in
interest. Lender shall not be required 1o commence proceedings against any successs: it imterest of refuse to
extend time for payment ot otherwise modify amortization of the sums secured by this Sacurity instrument Dy
reason of any demand made by the original Borrower oF Borrower's successors in interest. “ny forbearance by
Lendar in exercising any right or remaedy shall not be a walver of of preciude the exarciee of &, *ight or remady.

12. Successors and Assigns Bound; Joint and Several Lisbility; T 2ovenants and
agreemante of this Security Instrument shall bind and tenefit the succeasors and of Lendyr und Borrower,
gubject to the provisions of paragraph 17. Borrower’s covenants and agreements shali be joint and several. Any
Borrower who co-signs this Security tnstrument but does not execute the Note: (a) is co-gigning this Security
Instrument only to mortpage, grant and convey that Borrower's intorest In the Property under the terms of this
Securlty Instrument; () Is not personally obligated to pay the sums secured by this Security Instrument; and ()
agrees that Lender and any other Borrower may agree to extend, modity, forbear of make any accommodations
with regard to the terma of this Security Instrument or the Note without that Borrowar's consent.

13. Loan Charges. il the foan secured by this Security instrument is subject t0 & iaw which eets maximum
loan charges, and that iaw (s finally interpieted 8o that the interest or other loan ch collectad or to be
collected in connection with the loan exceed the parmitted limits, then: (a) any such ican charge shall ba reduced
by the amount necessary to reduce the charge to the permittad limit; and (b any sums already coflected from
Borrower which exceeded permitted limits will be retunded to Borrower, Lender may choose tb maka this refund
by reducing the principal owed under the Note or by making a diract payment to Borrower, ¥ a refund reduces
principal, the reduction will be treated as a panial prepayment withott any prepayment charge under the Note,

14, Nollces. Any notice to Borrower provided for in this Security Instrument shalj be given Dy dellvering & of

CHL1008b6
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L) by mailing it by first class mali unless applicable law requiree use of another method. The natica shall be directed

3. tothe Property Addrees or any other address Borrower designates by natice to Lender.  Any notice to Lender shall

“: be given by firat class mall o Lender's addrese stated hereln or any other address Lender designates by notlce to

. Borrower. Any notice provided for in this Security instrument shail be deemed to have been given to Borrower or

¢, Lender when given as provided in this parwgnc.m

15. Governing Law; Severshility, This Instrument shall be governed by federal law and the law of
the jurisdiction in which the Pr Is located. In the event that any provision or claue@ of this Security
Instrument or the Note conflicts with applicable law, such conflict shail not alfect ather provisions of this Security
Instrument or the Note which can be given affect without the conflicting provislon. To this end the provisions of
this Security instrumeant and the Note are declardd to be severabie,
. ”ﬁwm Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Security
nstrument.

17. Teansfer o1 the Property or a Beneficial Interest in Borrower. if all or any pan of iha Property or any
interast in i le a0l v transterred (or f a benaficial interest In Borrower i sold or transfarred and Borrowsr 19 not a
natural person) withov. L ender's prior written consent, Lender may, at its option, require Immediate payment In full
of al! suma securad by #ls Security Instrument, However, this option shali not be exearcised by Lender if exercise
is prohibited by federal @ =2 of the date of this Security Instrument,

H Lender exercises thiv_orilon, Lender shall give Barrower notica of acceleration. The hotice shali provide a
period of not less than 30 days irom tha date the notice is delivered or malled within which Borrower must pay all
sums securad by this Security In2;umem. It Borrower fails to pay these sums prior to the expiration of this period,
léaotn\dar may invoke anv remedies ~esmitted by this Security instrument without further notice or damand on

ower.

18. Borrower's Right to Relnsiste. i1 Sotrower meets certain conditions, Borrower shall have the right (o
have enforcement of this Security Instrumant disconinued at any time prior to the eartier of: {g) 5 days (or such
other perlod as applicable law may specify fc¢ rainstatement) befors aale of the Property pursuant to any power of
sale contained in this Security instrument; or (0) aniry of a judgment enforcing this Security \nstrument. Those
canditions are that Borrower: (a) pays Lender ail-«uins which then would be due under this Security Instrument
and the Note ae if no accoleration had occurred; () ¢riod any dafault of any other covenants o agreements; ()
pays all expenses incurred in enforcing thls Secuiity instrument, including, but not limited 1o, reasonable
attorneys’ fees; and (d) 1akes such action as Lender (nay reasonably require {o assure that the llan ot this
Securlty Instrument, Lender’s rigts in the Property and Hcarcwer's obligation to pay the sums secured by this
Security instrument shall continue unchanged. Upon reinstatee)t by Borrower, this Securlty Instrument and the
obligations sacured hareby shall remain fully effective as If no &cce’erallon had occurred. However, this right to
reinstate shall not apply In the case of acceleration under paragraph {7.

19. Ssla of Note; Change of Loan Servicer. The Nole or a parual 'nterest in the Note {together with this
Security irstrurent) may be 8oid one or more times without prior nolice ‘o Borrower. A sale may result in a
change In the entity (known as the "Loan Servicer”) that collects monthiy royments due under the Note and this
Sacurity Instrument. There alsc may be one or more changes of the Loan Surice; unretated 1o a sale of the Note.
1t there is & change of the Logn Servicer, Borrower will be given written notice (i @ change In accordance with
paragraph 14 above and applicable law. The notice wili state the name and adciress o' the new Loan Servicer and
m ?d.dglzn h:'o which payments should be made. Tha natics will &lso contain any other-information required by

¢ .

20. Hazsrdous Subslances. Borrower shall not cauee or permit the prasence, use, *i3posal, siorage, of
release of any Hazardous Substences on or in the Property. Borrower ahall not do, nor allav snyone else to do, SO
anything affecting the Froperty that is in violation of any Environmental Law. The preceding wu sentences shall Q7
not apply to the presence, use, or storage un the Propesty of smalt quantities of Hazardous Sulistances that are (O
generally recognized to be appropriate to normal residentiai uses and to maintenance of the Propeny, o

Borrowar shall promptly give Lender writien notice of any investigation, clainy, demand, lawsuit or other action b
by any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or =}
Environmental Law of which Borrower has aclual knowledge. ! Borrower lewrns, or ls notified by any (I

mental or reguiatory authority, that any removal or other remediation of any Mazardous Substance atecting CN

JProperty. (s necessary. . Borrower shall promptly take all necessary remedial actions In accordance with

Environmental \aw, ,

"~ As'used In this paragraph 20, "Hazardous Substances® are those substances dcfined as toxic or hazardous
substances dy Environmental Law and the !oubwlo%“bmncu: gasoiina, kerosene, olher flammable or toxic
?atroleum . oxie and herbicides, wvolallle scivents, materiais containing asbestos or
ormaldehyde, and radicactive meateriais. As usad in this paragraph 20, "Environmenial Law™ means federal iaws
and laws of the jurisdiction where the Property la located tha rbiate to heaith, safety or envisonmental protection.

NON-UNIFORM COVEMANTS, Borrower and Lender further covenant and agree as follows:
21,  Accelerstion; Remadies. Lander shall give nolice to Bomrower prior to scceleralion following
Borrower's breach of any covenant or agresment In this Security instrument (but not prier 1o acceleration




12-16~1995 UN Omlfnﬁllll(.ﬂ}:ll@}all’mg; OPY me.s of.s. :

Loan No 11-202756-6 {Continued)

e s g mi ok

under paragraph 17 uniess appiicable law provides otherwise). The notice shsil specity: (s) the deiault; {b)

the action required o cure the defaull; (¢) s date, not less than 30 days from the date the notice ks gliven i
Borrower, by which the default must be cured; and (d) that falture to cure the default on or bofore the dale
specliled In the notice may result in eccelerstion of the suma eecured by this Securlty instrument,
foreclosure by judiclal proceeding and sale of the Properly. Tha notice shail further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-axistence of
a default or any other defense of Borrower io acceleration and foreciosure. If the default is not cured on or
before the date speciiied in the notice, Lender it s option may require immediale mt In full of all
sums secured by this Securily Instrument without further demand and may foreciose fnstrument
by judicial proceeding. Lender shall be eniftied to collec? all expenses Incumved in g:;wi:g the remedies
pr?‘\;lded in this paragraph 21, including, bt not timtted {o, ressonsble atiorneys’ and costs of e
evidence.

22. Release. Upon payment of all sums secured Dy this Security Instrument, Lender shall release this
Security Instrumen? without charge to Borrower. Borrower shall pay any recondation costs.

23, Watver of iiumestead. Borrower waives alt right of homestead exemption In the Property.

24, Riders o in)= Security Instrumentl. if ona or more riders are executad by Borrower and recorded
togather with this Securi’y instrument, the covenans and agreements of each such rider shall be incorporated into
and shall amend and su,.0lument the covenants and agreements of this Security Instrument as i the rider(s) were
a part of this Security Instrumsnt. [Check applicabla boxies)]

R Adjustable Rate Rider ~ 7] Condominium Rider [ 1-4 Farnily Ridar

[) Graduated Payment Rider | ] Planned Unit Development Rider (] Biweekly Payment Rider
i) Baligon Rider [J Reta lmprovement Rider [] Second Homs Rider

[] Other(s) [specity]

8Y SIGNING BELOW, Borrower accepts and syres to the terms and covenants comained In this Security
Instrumant and in any ;Ifda[[g@tecmed by Borrower and r2¢ | vith R,

— ) Hide g e
/A

— Pl M. Garboc-Borrower

INDIVIDUAL ACKNOWLEDGMENT

——

sEor CL\IAm S )

COUNTY OF Q{ﬁ‘k . ‘ )1“

On this day belore me, the undersigned Notary Public, aily :ﬂwmd Phitip M. Gerbog, (0 112 known 1o ba
the indlvidual described in and who executed the Mortgage, and acknowledged that he or any signed the
Mortgage as hig or her freg and voluntary act and dead, for the uses and purposes therein Cnfgqﬁonad

Given um _%g\qm S awor Qo v
Notary Poblcfn and for the Stats of Y <1 \| &S,

My commiasion expires

NOTARY PUBLIC. STATY OF ILLINGR
MY COMMISSION EXPIRES SEP. 10, 1008

arlabla Rata, Instaliment.
LASER PRO, Reg. 0.S. Pat. & T.M, Of., Ver, 3.20b (c) 1985 CFl ProServices, inc. All rights rescrved,
[IL-G203 E3.20 P3.20 GERBOC.LN RI.OVL] _ :
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Capa}

THIS AQJUSTABLE RATE RIDER s made this 15th day of Dacember, 1995, and I8 incorporated Into and shall
be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Daed {the "Securtty Instrument”) of
the same date given by tha undersigned (the "Borrower™) 10 sacure Bosrower's Adjustable Rate Note (the "Note”)
10 First Security Bank of Chicago (the *Lender®) of the samé date and covering the property described in this
Security Inatrumem and located at:

1517 W, Fergo #1E, Chicago, Klinois 60626
[Property Adaress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
SMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
CnE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENAARTS. In addition 10 the covenants and agreements mada In the Security Instrument,
Baorrowsr and Lander further Zovinam and agree as foliows:

A. INTEREST RATE AND MONT .Y PAYMENT CHANGES

The Note provides for an initial inte/ew! rate of 7.375%. The Note provides for changes in the interest rate and
the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

A) Change Dates
Imerent rate | will pay may change on e first day of January, 2000, and on that day every twelve (12}
mug()s%_h. t!mea| M:ter. Each date on which my interes. rate <ould change Is called a "Change Date.”
X
ning with the first Change Dale, my Interest faie »ill be based on an index. The “index” is the weekly
average yield on Unfted Staies Treasury sacurition adjusies 'y A constant maturity of 1 year(s), as made avallable
by the Federal Aesarve Board. The mosl recem Index figure Zv.iabin as of the date 45 days belore each Change
Date is celied the "Current Index.”
if the index is no longer available, the Note Holder will choosd 4 new index which Is basad upon comparable
information. The Note Holder will give me notice of this cholce.
C) Calculation of Changes
® sach Change Date, the Note Hoider will caiculate my new inio st rate by adding 2.750 percentage
pointe 10 the Current index. The Note Hoider will then round the resucht C! this calculation to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated n.cctlon D) below, this rounded
amount wili be my new intereet rate untl the next Change Date.
The Note Holder will ther detarming the amourt of the monthly payment that weuid ha sulficlent to repay the
unpaid principal that | am expected 10 owe &t the Change Date in full on the maturity date /it my new interest rate
in subystantially equal payments. The result of this calcu wiit be the new amount of iy ~ionthly payment,
(D) Limita on Interest Rats Changes
The imorost rate | am required to pay at the first Change Date whl not be greater than €.375% or fess than
5.375%. Thereafler, my Interest rate will never be increased or decreased on any singla Chanya Date by mora
than two percentage polnts (2,000%) from the rate of Interest § have been paying for the preceding twelve (12)
month(s). My interest rate will never be graaler than 13.375%.
Effective Date of Changes oo
new interest rate wll become effective on each Change Cate. [ will pay the amount of my new monthly &
payment beginning on the first monthly paymert date aler the Change Date untll the amount of my monlhly =

| payment changes again.

Notise of Changes
%’fh)e Note Holder :ﬁi. deliver or mail to ms a notice of any changes in my interast rate and the amount of my
monthly payment before the effective date of any change. The notice will includs information required by law to be
lvenmn‘? and also the titie and telephone number of a person who will answer any quastion § may have regarding
t .

. B, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unltorm Covenant 17 of the Security Instrument is amended to read as follows:

MULTISTATE ADJUSTABLE RATE RIDER-ARM 8-2-Single Family
Fennle Mae/Freddie Mac Uniform instrument Form 3111 3/85
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12-15-1993 ADJUSTABLE RATE RIDER Page 2 of 2
Losn No 11-902758-8 (Continued)

Transter of the Property or a Beneficial intsrest In Borrower. If all or any pant of the Proparty or &y
interest in It ia sold or transferred {or f & beneficial imerest in Borrower is soid or transforred and Borrower is not a s
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full R
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender it exercise
is prohibited by federal faw as of the date of this Security instrument. Lender also shall not exercise this option If:
(a) Borrower causes 10 be submitted to Lender information required by Lender to evaluate the intendad transferce
as If a new loan were being made to the trangferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by tha loan assumption and that the risk of a breach of any covenam or agreement in this
Security Instrument s acceptable to Lender.

To the extent permitted by appiicable law, Lender may charge a reasonable fee as a condition fo Lender's
consent of tha loar agsumption. Lender may also require the transferes 1o sign an assumption agreement that is
nccoptable to Lendar and that obligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obiigated under the Note and this Security
Instrument unle-s i\ ender releases Borrower in writing.

If Lender exerrises the option to require immediate payment in full, Lender shail give Borrower notice of
acceleration, The ruuse shall provide a period of not Jess than 30 days from the date the natice s delivered or
malled within which Trirower must pay ait sums secured by this Securlty Instrument. {f Borrower falls 10 pay
these sums prior t0 {tia ~xniration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further 2utisa or demand on Borrower,

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants oa
Rata Rider. A ~

>
// " . .
/ ,‘%,“ .Ef;} (/7’}{\
=7

in this Adjustable

INDIVIDUAL ACKNOWLEOGMENT

STATE OF :@\'Uﬂﬂ ) )

T

N ) £ 7]
COUNTY OF (%%{“L‘ )

On this day belore me, the undersigned Notary Public, personally sppeared Philip M. Gurboe, 10 me known to be
the individual described in and who exacuted the Adjustabie Rate Rider, and acknowleags” £t he of she signed
the nsmtgabie Rate Rider as his or her free and voluntary act and deed, for the uses 97« purposes therein
rentioned,

e S e Yo

=t -\* iy -
Notary Puliic in and for the State bt

My commission expires
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