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ASSIGNMENT OF RENTS "3 /‘(ﬁ/

THIS ASSIGNMENT GF RENTS S DATED DECEMBER 18, 19« batween Phillp M. Gerboc, & bachelor never
married, whoee address ta 6809 N. Greenview #1, Chicago, 4. 10826 (refarred to below as "Grantor™); and
Flst Security Bank of Chicago, whose address is 196 East Pas-son, Thicago, il 806811 {referred io below as
“Lender").

ASSIGNMENT, For valusble consideration, Grantor sasigns and convay( i« Lender ali of Grantor's right, title,

and Interest In and o the Rents from the following described Property (ouated in Cook Counly, Slate of
Ninols:

75 ¥ 7N

Parcal 1: Unlit 1-E In Pine Terrace Condominlum, s dalineated on a Suvey of the toliowing
described real estale: Lot 4 in Block 9 in Birchwood Beach, a Subdivision ot part of Section 29,
Township 41 North, Range 14 East of the Third Principal Merldian, In Cook Crusly, lillnois, which
Survey le altached as Exhibit "A" to the Declerstion of Condominium recoria’ as Oocument
967356845 together with ita undivided percentage intsrest In the common elements, in Cook County,
filinols. Parcel 2: The Exclusive right to the use of P-8 s Limited Common Element ss Delineated on
the Survey attached 1o the Declaration sforesaid recorded as Document 95705848,

The Real Property or Re address & commonly known as 1517 W. Fargo #M1E, Chicago, il 80626. The Real
Propenty tax identification numbes is 11-28~310-005-0000 & 11=25-310-008-0000.

DEFINITIONS. The following words shall have the ioliowing meanings when used In this Assignment, Terms not
otherwise defined in this Assignment shall hava the meanings antributad to auch terms in the Uniform Commercial
Code. Al referances to dollar amounts shall mean amounts In lawful money of the United States of America.

Assignment. The word "Assighment® means this Assignment of Rents between Grantor and Lender, and
includes without limitation all agsignments and sacurlty interest provisions relaling to the Rents.

Event of Defasull. The words “Event of Default™ mean and Include without limitation any of the Events of
Defauhsahﬂhbelowinthemlont!ﬂod 'Evemaotbe!auh'

“prv a33-Cl
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Lonn No 11-902756-5 (Conﬂumd)

Grantor The word "Grantor means thp M. Gerboc.

Indebtedness. The word "indebtedness” maans all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Granor of expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with Interast on such amounts as provided in
this Assignment,

Lender. Tha word "Lender* means First Security Bank of Chicago, its successors and assigns.

Nole. The word "Note® means the promissory note or credit agreemenmt dmed December 15, 1985, In the
original principst smount of $93,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The Interest rate on tha Note is a varlable interest rate based upon an index. The index currently is 5.690%
per annuri. -Fayments on the Note are 1o be made in accordance with the fcllowing payment schedule: 80
consacutive inciithly principal and iterest payments of $855.53 each, beginning February 1, 1986, with
interest calculated on the unpaid principal balances &t an interest rate of 7.375% par annum, 119 consecutive
monthly principal ana intarest payments in the inhial amount of $896.22 each, beginning February 1, 2001,
with interest calculated on (he unpald principal balances at an interest rate of 2.750 percentage points over the
index dascribed below; arZ i principal and Interest payment in the initial amount of $895.84 on Janvary 1,
2011, with interest calculated On tha unpaid principal balances at an intorest rate of 2.750 percentage points
over the index described below.” Thiz estimated final payment is based on the assumption that ail payments
will be made exactly as scheduled tnd that thé Index does not change; the actual fingl payment will be for ail
principal and acerued interest not yet pai.. together with any other unpaid amounts under this Assignment. i
tha index increases, the payments tied %% Index, and therefore the total amount secure 1 heceunder, will
Incraase, Any varlable interest rate tied to the-index shall be caiculated as of, and shali begin on, the
commencement date indicated for the applicabie cayment stream. Notwithstanding the foregoing, the variable
intarest rata of rates provided for in this Assignment #%.2!f be subject to the following maximum rate. NOTICE:
Under no circumstances shall the Interest rate on this Jaz2ignment be more than the ‘cseer of 13.375% per
annum or the maximum rate allowed by applicable law.

roperty. The word “Propenty” means the real property, ens-all improvemants thereon, described above in
the Asgignment” gection.
Real Properly. The words "Reg! Property” mean the property, isterests and rights deecribed above In the
*Property Definition” section,

Relsted Documents. The words “Related Documents” mean and inciuds without Nimitation ail pconﬂsso:y
notee, credit agreements, loan agreements, snvironmenial a reemnts gudranties, securily agreements
mortgages, deads of trust, and all other instruments, and documants, whether now or hereafler
existing, executed In connaction with the Indebitedness.

Renis. The word "Rents” meana all rems, revenues, Income, issues, profits and peoinords from the Preperty,
whether due now or fater, including without ilmitntion all Rents from ali leases oescrbed on any exhibit
attached to this Assignment.

THIS ASSIGNMENT S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in Assignment, Grantor shall to Lender
all amaounte securad by this Assignmentegn they become due, and uha! otﬂctlkpeﬂorm all of Gr amuq:yobugm
under this Assignment. Unleas and until :.endef exercises ita right to collact the Rents as provided below and s0
ioré? as there is no dafault under this A rantor may remaln in possassion and control of and operate
and manag Property and collect the providedthatme mtngo!merlwwouﬂectmenmahan
not constltute Lender 8 consent to the use of Fcath coleerel In & ban ptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANVIES wrm RESPECT TO TI-E FIEM'S. With respect to the
Rents, Grantor represents and warrants to Lender that:
0wnerahlp Grantor Is entitled to recsiva the Remnts free and cloar of @i rights, loans, Hlens, ancumbrances,
and claims except ag disclosed t0 and accapted by Lender in writing.

l:ghttomum. Grantorhasthefuﬂﬁght power mmwmmmmmmmw
convey the Rents ta Lendar,
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8008 shall have the Mm ANy tirme, and even th&gh na defayit

have occurred ynder this Assionment, to coliect and recaive ents. "For this PUTNOSY, &f 8 herepy
and gr A ﬂo‘lgn pCwaers and :

Notics ¥ Tenants. Londer ma notices 1o an il tenants of the Froperty advisin them of thig
ABaionment and diracting an Hacte T P o e to Lender's agon, ¢
Enter

. Londer may enter unon 1ake possaseion of the p : demang, ¢coliact and racaive

L ST Rl s
) 00

P'm mmm“ B"glwtho Prowrypf ; the Bmsa rmgnuany tenant or teg%?'rr.s o other persons ffom

Maintain the Pronerly. 1Lender nay enter upon the p operty 10 maimain the Propegy ggg gama in

. , r keep the
1epair. to pay e codie thereot ang of gy services of af aMpioyoes, including their ipmant, and of al
cominuing costs wn. T XDenses of maintainin the Property in ir and condhion, and 880 to afl
g;e;, ag?asunwn‘;m water utiities, and premiume on go%%aer insurance stfactad Dy ngg? on

(ance with Laws. Langer mg 40 &ny and all thin 10 execute and comp wiih the laws of 1h State of
E’fifm? ngnge 3151.9 &l ohar lavs, rulear ordera’.' o:dm&ncaaq:nd reqex.tcirmnts of aﬂ %Ihef Qowernrfwnzaieagencm

Lassy the Prope Lender may ren 2 Jedse the whola O 80y part of the Fropeny for such term or term

and on such cmd%s as Lemterymaj deam appr 4 o ’

Empioy Agents. Lender may gn suLh agem or q'?gots a8 Lender may degm appropriate, either in

%feg%ﬁ: ng.fm oF in Grantor‘a mu'ng.a O 190" .0 manags Property, Inciudingy the couecrlon{}pand application

s.

Other Acts. Lender may do a)y such other th 4 acts with respect 1o the Property as Lendar may deem
Opriate ang may act exclusively ang adatynﬁt..w ¢ #teas of Grantay 214 1o have ail of the powers
rantor formepgmmzsa above, pace and R

No frement to Act. | ef shall nat ba ¢ ulred 1o s any of the foregoing acts or thin 8, 4nd the fact
that m‘;.’ﬁi%uc have perf%ﬁea one or mma the fo:"ew:;r; yecta or thfr?gs & not raqufr% Lender to go

APPLIC N OF RENTS. Ail e exgenm Incurred by Lendar bi connaction with the Pr shall be for
e N'!.gﬂd Y oy tosls ang expegsea from t’hJ Rents, Lender, tn s 4 discretion,
| determing the Appiication of 30y and al! Rents feceived by #: howevrr. &Ny SUCR Rents received by Lendar
e L A o b et erciie e
ander under this Agg Cl eI a n n
:gcuredﬂubz t?:%i'! pmlgn?nw, and ghall ba paysbia on Cemand, wﬂ#h interast et thepﬁ&e ale from gate of
penditure y .

FuLL. PERFORMANCE. It Grantor all of the indeblodness when due gnd oherveg orms all the
nbggmiau U@o&eﬂ upon Gramor unggrﬁmla Assionment, the Noto, and the Related a.‘:ocmwrﬁgﬂender shalf
sxecute and deliver 1o Grantor 8 sultabie satisfaction of this Mem and suitable stateinsints of termination of
any financing Satemomt on filg svidencin Lender's securlty tnteress 1 the Rants and "4 Proporty, Any
tarmina#& 80 raquired Dy law shall by pa% by Grantor, o permittad by applicable faw, 1f NOweva~" navmany i§
made by Grantor, whether vOluntarlly or QAhearwise, or by guarantor or by any thirg party, on 1he Indabtednags and
thersaher Lender is forcad 1o remit the BMOUM of that payment (&’) 19 Grantor's tryustea n dankrupicy or to any
Smilsr person under any fadera or wate Dankrupicy law o law for the rafief of debtors, (b) by reason of any
UM, dacree or ordar of any court or BAministralive body having jurisdiction over Lender of any of Lender's
propenty, or {c? by reason of By settiemant o comorige of any ciaim Made by Lender with any claimam {including
withoun ﬂm#taion Grantoe), the mdebtadnaulw D8 Considerad UhpRd K the Burpase of enforcement of this )
Assignment and this ﬁnmem shali continue 1g ba stactive or ghan by refnstatad, as £age may be, or
Hod sanese e Faﬂon of ,.,ffﬁf’ ;&s:gnn!mm or of ﬂ;lgy nmemor Dth?; ins:rugﬁengd nq;oa (eamuont exsilgﬁetncisn C.'S
ndabt e Pr Lontinue 10 sacyre AMOUN re8paid or recover @ 8ama g a
T8t RMOURE Fiever had By od&’nai fecelvad by Lendor, and G vr 8hall be bound by any jug ment, decres, i
omiga ruml:}:';g 1o the tncfamodnm ot tg?: Assignment, Y &0y judg :3
EXPENDITURES BY LENDER. if Grapor faiis 10 comply with &ny provision of g Asslonment, or it an ction
ocesding i commencad that wouid materially aﬂegyl.endet‘sy g;efests in the Pr & . Lander anygrantor?; o
alf may, but shali N0k be raquirad 1g, take any sction th endor deama ap%ropna:e. fiy amount that L ender o
e S i SR S I ey s
ramor, sUCh ex ‘ 8 , Wi oh ng,
G e b e r o By
ue gus erm of an NBUran iCy or farainin !
()8 treaton a8 & baloar e va.2m ol any agi T

c Noe's maturi . I3 ent also
i i SR R B E b Y e
» ANy sueh action ender

%0 83 10 bar Lenclar from any remedy :haryit Uherwise wo{:id have
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Loan Ho 11-902758—6 (Canﬂmed)

DEFAULT Each 01 ths fotlowing. at the optim of Lender, shall cmma an avent of dofaun ('Evem cl Detault')
under this Assignment:
Default on indeblednegs, Failura of Grantor o make any payment when due on the indebtedness,

Comptiance Detaufl. Failure to comply with a%cmher term, cbiigation, covenar: or condition contained in this
Assigamant, the Note or in any of the Refated

Fales Statements. Any warranty, represantation or etatemem made or furnishad to Lender by or on benhal! of
Grantar under this Asgi nmfmtty the Note or the Relatad Documants is false or mieleadlﬂgy in any materiai
respect, either now or at tha time made of furnished.

Olher Defaulta. Failure of Grantor to comply with term, obligation, covenant, or condition contained in an
othor agreement betwean Grantor and Len%'y an d

Death or insotvency, Tha death of Grantor, the insolvency of Grantor Wmm of & recelvet for any
part of Grantor’s 'pmperty eagg assignment for the benefit of creahors. an of creduor workout, of the
commencement of any proceecing undes any bankruptcy of insolvency 1aws or against Grantor,

Foracloeurs, Fnrfenure, etc. Commencernant of foreclosure or forfalture proceadings, whether by judicial
pr eeding, se!!-help, repossession or any other method, by a.ny craditor of Gﬂlﬂiﬂ orb any govemmental
agancy agalnat any of the Pro . However, this subsection a?p% event of a good faith
) apuie 2, 2% to the va Idi o reasonzbleness of the claim wmch asie of the foreciosure or
foraf ehuro proctm'ng nrovided thal Granior gives Lender written notice of such cl and turpishes resarves
or a surety bond for e Jlaim sa!lsfactory to Lender,
Evenis AMNect! Guarantm Any ot the preceding events occurs with respact 1o any Guarantor of any of the
ladebtedness 39 any Guararier d nree prm ir?compatem, OF revokes of dhpmg, the vajidity of, or Habiiity
undar, any Guaranty of the mdeh'odneea

Insecurlly. Lender reasonably doe s teall insacure.

RIGHTS AND REMEDIES ON DEFAULT. "upon the occutrance of any Evont of Defaun and at any time theraafter,
Lender may sxerciga any ong ar more of [rl and femadies, in addition 0 any other rights or
remadies provided by law:
Accelerals indebledness. Lender shall Fav) he right at its option without notice to Grant are the
?erg detgbgggnm immediately due and pavozls, including any prepayment penalty which antor would be
Coltect Rents, Lendar shaﬂ hava the right, withcut notica to Gramor, to take posaaasion of the Property and
coliect the Rents, inciud n amounta an dug and uipaid, tha aet gf“eagﬁathm and above

g ri%_'ms provided
for in the Lenaera Right to ollect ants arg collect:
Irrgvocably dasignates Lender as Grantors mtomey—in—fv to endorse inatrumn received
thareof in the name of Grantor and 1o nagotiate the same ad cuﬂect the mentn
other usere to Lender In tasponse o s demand shall «.sfy the oblqallona for which the
@, whether of not any proper grounds for the demand existad Londer may exercise its rights under thls
subparagraph sithar in person, by agent, or through a recelver.

Mortgagea in Possession, Lendmr shall havatherlgmmbe acedaw:oﬂ mpoumionorzo have a
receISern:.bpointed 10 {ake possession of alt or any pan of the B' roperny, wh '9& o to protect and preserve
the Property, o operate the Propa% precedl foreciosure or sale, and t0« mect the Rants from tha Property
and apply the proceeds, over 8 colt of the raceivsrshmedaq’.am the indebledness.  The
mon agee in sgion ot recalver m gerve without bond If perm aw, Lender's right to the

ntment of & recelver shall exist whether or not the em value o! s Pr axcaeda the
recg?vt:?nm by a. substantial amount, Emplovmmt by Lender shall nat dlagualily & P&cs0n from serving as &

gy!her Remedies. Lender shall have ali other rights and remadies provided in thia Assigr:ant of the Note or

Waiver; Eloction of Aemedies. Awahaerbyuny ofabmachofa ovision of this A ment shail not
constitute a waiver of or preiudlc erw 88 to dm strict com 8 with th

OI‘ other provision, Election by reus any remady shalt not exciude pursun mw
iy ool ‘°e'?§§&%”mm'“"‘““.u%‘§’&“ ot Longor's noht to desiare o detatn and ox
s rgrlr"\adm uncer this Assignment.

t!omcylF ; Expenses, If Lender institutes any sult o action to enforce
ender shall be entitted 10 recover such sum as the court ad[l
y appeal. Whether or not any court action r

by Lender that in Lender's opimon are nec at
enrorcamem ot ity rights shall bacome a ?m of the indelit et

Lander's costs, againgt lhe tedn ln funhsra. Wy of mls rtqh‘tmfgnder ahalt
*Soction
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from the date of axpendity a the covared by th
Paragraph inciude, without !fmftalion owever sub any A s attorn.

al expanses whether an foos for bankruplc
(lnclud'?r?g affona o mod Automatic stay of in]u%on and ang

appeals

ment coilqctlm the cost of searching records, obtain ﬁke reports (inciugi
g VEYOry m!apﬂfmai foes, sl insurance, to extwnperonmedgg
appiicabla law. Grantur also witt pay any count costs, in addition to 8l other sums provided by law,
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¥ 'MISCELLANEQUS PROVISIONS. The following miscelianecus provisions are a part of this Asgignment:

i e e TR e R
: A es as 0

Fi this Assignment shall be by the o parties sought to be
‘. chuaodgfnboundbymeanemionor ¥ the pany or pan

Applicsble Law. This Assignment has been detivered to Lander snd accepled by Lander (n the State of
Hiinols. mmmmmmwm«mummammmmormsmof

Minols.
Granor shallnotamr into anmrnmt with the holder of any morigage, deed of trua'tl.m

No Modification.

other sacur ioﬂtywermit ment b whih ata t is modified
amended, mﬁ wkhw?’tha prior written com% ; g’aﬁ neithet request noy
accept ANy fu'ire advancos under any such security agregment wlmom lhe prinr wﬂnsn conaant of Land

sbillty. i) 8 court of compatent jurisdiction finds hisAuai beinva!ido.'
mwnforceaﬂlea»toan orclfg}wame such fl lnotr

ceama g4 1) an ?‘grm umsiances. |f feaslbte any such oﬂ on ahau be
deamod .neu to in the torceablllty o val howaver, ending provleicn
cannot be be ko ﬁomw & shall bo stricken and other provisions of this Asalanmem in all athsr reapects shall

snforecseMe
Succensors and Ass Sub limitations stated in mla Angignment on transfer of Crantor's
imm iNis Assign u.‘.. be}e?ndlnq upon and inure 1o the bensfit ﬂn 9 parties, thal? sucCEs90rs and
it ownershi Pronenty becomes voﬂ;d in & peraon gther than Grantor, Lender, withoul nolice
rarmx. may d wmt ramu o successors with reference 1o Asaignment and the indebiedness by

of torbearance or extension withot relaasing Grantor from the obilgations of this Assignment or Hability

the indabtedness.
Tima is of the Ecsance. Time (e of the nmcelnﬂmpuformancedthh:&ssfqnmam

Walver of Homestesd Emnggo t hesreby releasss and waives all rights and benetity o! the
homeu o axemption (aws State ot l;..re: aet%van indebtadness secured by this Assignment,

ivers and conoenh. Lender shall not be deamad to have walved any ngi\ts under this Assignment (or
the Related ) unieas such waivr is in wiiting and 8ign ender No dela or omission

L] L jn oxefctsing ’rirht shaii upnraio as A walvef of suc right or any har right.

any party of a provision of th mens 2l not constitute & waiver of or prejudica the pan s
rium othemiy demangr strict compliance with that oov lsion or any other provision. A ()) prior waiver
Lender, nor “&V curee of dealing begaeen Lerder and Gre.vor, shall constitute a walver of any of Lander’ H
rights or any of Grantor's oblleionu s o any I'mure transactions, gnevar congant by Lender is required
|n this Auiqnment the granting f consent by Lender ' any Instance shali not consiiiuie continuing
consent 1o subsaquent lmancas whafo such con la required;

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OT THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES T8 TERMS.

98410036
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Loan No 11-902756-8 .(Continued) .
INDIVIDUAL ACKNOWLEDGMENT

sTatEOF ____ 1| \i ANS )

. )os
COUNTY OF d‘@ﬁf\ : 2y

On this day betare me, ihe undersigned Notary Pubiic, personally sp;'mmd Phitip M. Gerboe, t0 me known to be
the individual described in and who exacuted the Assignment of Rents, and acknowloedged that he or she signed

the Assignment as his or her free and voluntary act and deed, for E uses and purposes thergin mentioned.

Given @« / Bmehapd official sest this ___ (S day of RN
! t
By p I (}%TL Residing ot __

X

N Pubi d for thy Slate o \ : c:mmcm SNU‘I‘I,E‘;'“
v 1 §
tary Pu an : 3. NOTARY PUBLIC, STATE OF ILLINOIS
f!ﬂ' COMMIBSION EXPIRES SEP. 10, 1990

My commissiop expires

93
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