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MORTGAGE e

THIS MORTGAGE ("Scourity Jnstrument”) iy given on December 21, 1935 . The Morygagor "'
NINERVA CAMACHO Unmarries :

*

.
{("Borrower™), This Securily Instrument is given &

CROWN MORTGAGE CO.

which is organized and cxisting unider the laws of  THE STAT& JF ILLINOIS » il whse
addressis 6141 W, 95TR S8T., ORK LAWN, IL £0453
7 1ender”). Borvower aweys Lender the principal sum of
FIFTY THOUSAND & 00/100

oolfars (U.S. § 50,006.00 ).
This debt is evidenced by Borrower's note dated the same date ns this Security lastrnem ("Note™), whichi provides for monthly
paymens, with the fufl debt, if no! paid caslier, due and payable on Dacembuy 1, 2035 . Thig Security
instrument secures (o Lender: (3) the repayment of the debt evidenced by the Note, with miirest, and alf sencwals, exicnsions and
modifications; (b) the poyment of alf other swms, with intesest, advanced under paragraph 6 (o rrotect the security of this Sccurity
Instrument; and (¢) the performance of Borrower's covenants and agreements under this Sevuidty Insteument and the Note. For
thiv purpose, Borrowsr does hereby mongage, grant and convey to Lender the following (desciibed property located in

Cook County, linois:

UNIT NUMBER Ri03 TOGRTHER WITH ITS UNDIVIDED DPERCENTAGE INTERR3T IN THE CoNMON
ELEMENTS IN TERRACE CONDONINIUM AS DELINBATED AND DEFINED IN THE DECLARATILY
RECORDRD AS DOCUMENT NQ. 26148887, IN THE SOUTH 1/2 OF THR SOUTHWRST 1/4 OF
SECTION 13, TOWNSHIP 39 NORTH, RANGE 12 EAIST OP THR THIRD FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

TAX ID NO. 15-13-300-026-189% TAX ID RO. TAX ID NO.
which has the address of 1037 8. DES PLAIRE3, POREST FARK {Street, City),
60130 {Zip Code("Property Address™);

IHinois
tatialy: W _ FHA Hitnols Mortgage - 5/95
(950%)

i BOX 333,07 AR
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paragraph 2, or change the amount of such payments. Any excess proceeds over an amoun required fo pay il vuistnding
indebiedness under the Note and this Sceurity Instrumesnt shall be paid w0 the entity legally cnutled therew.

8. Fees, Lender may collect fees and charges autherized by the Secrelary.

4, Grounds for Acceleration of Debt,

() Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
reyuire immediate payment it fuil of all sums securcd by this Securily Insgument if:
(i) Borrower defaults by failing io pay in full any monthly payment required by this Security fnstrument priof W or
wn the due date of the next monthly payment, or
(i} Borrawer defaulls by failing, for a period of thiny days, o perform any other obligativns contained in this
Security Inswiment,

{b) Sale Wiznont Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secreiary, reguir, immediate payment in full of all sums secured by this Security Instrument if:
(iy Alt oF peit of the Propenty, or 2 benelicial interest in a trust owaing all or part of the Property, is sold or atherwise
transferred (other thar: by devise or descent) by the Borrower, and
(1) The Property is pit secupied by the purchaser of grantee as his or her principal residence, or the purchaser of
grantee docs so oceupy e Property but his or her crodit has not been approved in accordance with the requirements
of the Secrelary.

(¢) No Waiver. I circumsiances oc ir that would permit Lender w reguire immediate payment in full, but Lender does
not require such payments, Lender does Bt waive its rights with respect W subsequent events.

{d) Regulations of HUD Secretary. In many Cycamstances teguiations issucd by the Secrciry will limic Lender's
rights 10 the case of payment defavlts to roquire imincliatc paymnent in (ll and {oreclose il mt paid. This Security
stument does not authorize acceleration or foreclosyer ifnol permited by regulations of the Secretary.

{e) Martgage Not Insured, Borowes apsecs that shonld Ui 'Sccunity Tnstrument and the Noie securcd thereby not be
cligibie for insurance under the National Housing Act within 80 <ays from the date hereof, Lender nay, at its oplion and
polwithstanding anything in paragraph 9, require immediate payracdt in full of all sums secured by ihis Security
insintment. A written statement of any authorized agent of the Sccrewny dated subscquent w 60 days from the daw
herenf, declining o insure this Sccurily Inswrument and the Note secured-therehy. shall be deemed conglusive proof o
such tncligibitity. Notwithsianding the forcgoing, this option may not be exertised by Lender when the unavailability of
insurance is sofely due to Lender's Gailure (o remit 3 morigage insurance premiun: w tae Secretary.

10, Reinstatement, Borrower has a right (o be reinstaied if Lender has required immélate payment in full because of
Borrower's failure to pay an amount due under the Now or this Sceurity Instrument. This right 2pplic: even after (oreclosure
procezdings are institules. To retnsiaie the Sccurity Instrument, Borrower shali tender in a Tump sum aii armghits required (o bring
Borrower's account current including, w the extent they are obligatioss of Borrower under this Security puunent, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosus> proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in eifect as W Lender had ol
required immediate payment in full. However, Lender is not required (o permit reinstatement if: (i) Lender has acoepied
reinstaicment afier the commencement of foreclosure progeedings within two years immediately preceding the commencement of
a cureent forechsure proceeding, (i) remstalement will preclude foreclosure on different grounds in the future, or (it}
reinstatement will adversely affect the priosity of the lien creawed by this Security Instrument.

11. Rorrower Not Relensed; Forbearance By Lender Not a4 Waiver,  Extension of the time of payment or madification
of amoriization of the sums secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's siccessor in inferest, Lender shalt not he required to
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amontzation af
the sums secured by this Security Instewment by reason of any demand made by the original Borrower or BOrawer's successors
in inferest. Any forbearance by Lender in excreising any right or remedy shall not he a waiver of or preclude the exercise of any

right or remedy. intine: %{5

@) AR(IL) (o505 Page 016

SI810036
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¢ {2. Successors and Assighs Bownd; Joint and Several Linbility; Co-Signers. The covenants and agreements of Ihis

[y Security Insteument shall bing and benefit the successors and assigns of Lender and Borrower, subject o the provisions of

1’-, purdgraph 9.b. Borrower's covenants and agreements shall be joimt and several. Any Bomower whe co-signs this Security

« Instrument hut does not cxecute the Note: (@) is co-signing this Security Instrutnent anly (0 mortgage, gramt and convey that

; Borrower's interest wn the Property under the erms of this Security Instrument; (b} is not personally obligated 1o pay the sums

;" securcd by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may agree W extend, modify, forbear or
i:‘f fake any gceommaodations with regard W the torms of this Sccurity Instrument or the Note withoul that Borrower's consent,

13, Nutices. Any notice to Borrower pravided for in this Sccurity Insirument shall be given by delivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The rotice shall be directed to the Property Address or
any other address Borrower designates by netice to Lender. Any notice to Lender shall be given by first class mail o Lender's
address swied herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given 1 Borrower or Lender when given as provided in this paragraph.

14, Governing Law, Severability, This Security Instrument shail be govemcd by federal law and e law of the
jurisdiction in which (he Properly is located, In the event that any provision or clausc of this Security Instrument or the Note
conflicts with applicable lav, such conflict shall nol affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicany; nrovision, To this end the provisions of this Scourity Instrument and the Note are dectared (0
he severable.

15. Borrower's Copy, Borrower sheli tic given one conformed copy of this Sccurity Instrument,

16. Assignment of Rents, Bomower anconditionally assigns and iransfers to Lender alt the rents and revenues of the
Property. Borrower authorizes Lender or Lender'a pzents 10 collect the rents and revenues and hereby dirocts cach terany of the
Property 10 puy the renis o Lender or Lender's ageats mowever, prior w Lender's notice 10 Borrower of Borrower's breach of
any covenant or agreement in the Security instrument, Burrawer shall colleet and receive ali rents and reventes of the Property as
trastee {or the benefit of Lender and Borrower. This assignient o vents constitutes an absolute assighment and nol an assignment
for additiona) security only,

¥ Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as wusice for §
henefil of Lender only, to be applicd @ the sums sceured by the Security <psirument; (b) Lender shall be entitled 1o collect and
receive all of the reats of the Property; and (c) cach tenant of the Property skai’ pzy all rents due and unpaid Lo Lender of Lender's
agent on Lender's writien demand t the terant,

Borrower has not exceuted any peior assignment of the rents nnd has not and win. 01 perform sy ac) that would provens poi
Lender from cxercising it rights under this paragraph 16.

Lender shail nat be required 1o cnter upon, take control of or maintain the Property before o after giving notice of breach 10
Borrower, However, Lender or a judicially appointed reeeiver may do so at any time there is 8 breach. Any application of rents
shalt aot care or waive any default or invalidale any other right or remedy of Lender. This assignmcat . zenis of he Property
shall terminate when the debt secured by the Security Instrumient is paid in full.

NON-UNIFORM COVENANTS. Burrower and Lender further covenant and agree a3 follows:

17, Foreclosure Procedure. If Lender requires immediate payment In full under paragraph 9, Lender may forecinse
this Security Instrument hy judiclal proceeding. Lender shall be entitled to collect all expenses Incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

I8, Release.  Upon payment of all sums securcd by this Sccurity Instrument, Lender shall release this Security Inswument
without charge W Borrawer, Borrower shall pay any recordation costs.

Y. Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

m‘ ~AR(IL} (vso8 fage $ol8
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£l CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER 15 made this 21pt day of
Decenber . 1995 . and is incomoraled into and shall be dzemed to amend and

supplement the Mortgage, PDeed of Trust or Sceurity Deed (*Security Instrument”) of the same dale given by the
undersigned ("Borrowsr”) (o secure Botrower®s Note ta

CROWN MLRIGAQE CO.
("Lender") of de same dae and covering the Property described in the Security Instrument and Jocated al:

1037 8. DES _WL).INLS, PORRST PARK, Illinoim 60130

[Property Address}
The Property Address includes a unit in, together with an undivided interest in the common elements of, o
comdominiim projec Knowi us:

|Name of Condominium Project}
{*Condominium Project”). If the owners ageociation or other eniity which acis for the Condominium Praject
{"Owners Association™) holds title to propenty fo. Yie benefit or use of its members or shareholders, the Property
alsn inchufes Borrower's interest in the Owners /association and the uses, proceexis and benefits of Burrower's
inlerest.

CONDUOMINIUM COVENANTS. In addition to w2 covenants and apreements made in the Security
Instrument, Borrower and Lender further covenant and agred a2 follows:

A, Su long as the Owners Association mainigins, with a gensially sccepied insurance carricr, a "master”
or “blanket” policy insuring alf property subject © the codomisium documents, including all
improvements now existing or hereafier erected on the Propetty -ond such policy is satisfactory 1o
Lender asd provides insurance coverage in the amounts, for the pervds. and against the hazards
Lender requires, irctuding fire and ather hazards included within the iera“exlended coverage,” and
loss by flood, w the extent requircd by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Securily Instrument for the monthly payment to Lender of ons-twelfth of the
yearly premium insigliments for hazard insurgnce on the Property, and (i) Bowoxer's obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage or ¢ Property
is deemed satisfied (o the extent that the requirsd coverage is provided by the Owners Astociation
policy. Bostower shadl give Lender prompt notice of any lapse in required hazard insurance uverage
and of any loss occurring from @ hazard, In the event of a distribution of hazard insurance proceeds
iy licu of restoration or repair (ollowing a loss o the Property, whether 1o the condominiwn unit or t
the comimon clements, any proceeds peyable 1o Bosrower are herchy assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with any excess paid io the
entity legally entitled therelo.

81810026

B. Borrower promises 1o pay Borrower's allocated share of the common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominivm documents,

Fage 1012 FHA Muilistate Condemintum Ridyy - 2/98
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