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v MORTGAGE 2%y

THIS MORTGAGE [ Scourity instrument’) s givenon  December 22, 1995 . The morigagorls
BARBARA M. LAPER, A Tivarced Person, Kot Remarried

{*Borrower”). Thig Security Instrument ia givento FOREST MORTGAGE SERVICES
, which is osganized and
axisting under the laws of the State of 1114nois . and whoss acidress I
7348 W. MADISON, FOREST PARK, Il 6u130
{"Lender"). Borrower owes Lender the principai sur ot | Eighty Five Thousand Dollars and
no/100 Dollars
5. §85,000.00 ). This debt ls evidenced-is; Borrower's note dated the same date as this
acurity instrument ("Naote"), which provides for menthly peyoants, with the fuli debt, if not paid eartier, due
and payable on January 1, 2026 . This Secuio Instrumant secures io or; (a) the
repayment of the dabt evidenced by the Nate, with Interest, anu eil zanewals, extensions and maodifications
of the Note; (b} the payment of all other sums, with interes?, savancey-under patagraph 7 1o protect the
security of this Security instrument; and {c) the performance of Burrower's covenants and agreements
under this Security Instrument and the Nate. For this purpose, Bormawer ur.o¢ hereby mengage, grant and
convay to Lender the foliowing desgribed property located inCOCOOK Hinols:
unty, :

LOT 2 IN BLOCK 7 IN OAK PARK AVENUE SUBDIVISION BEING A SUBRIVISION OF LOTS

2 AND 3 AND THAT PART OF LOT 1 LYING WEST OF OAK PARK AVENUE IN T9F

PARTITION OF CIRCUIT COURT OF CODK COUNTY, OF THE EASY léz GF LOT 2 IN THE
SUBDIVISION OF SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, EAST OF (H% THIRD
?ff?ﬁé?’él‘ MERIDIAN (EXCEPT THE WEST 172 OF THE SOUTHWEST 174), IN Cusi COUNTY,

PIN; 16-18-124-012-0000.

538100386

which has the address of 7058 §. GROVE OAK PARK
{STREET) (CITY]
Mincis 60304 ("Property Address™;
[2IP CODE]
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TOGETHER WITH all the Improvemants now or herealter erected on the property, and all easemants,
:Fpurtonancas. and fbtures now or hereafter a part of the property. All raplacements and additions shall
b? ge cavered by this Securlty Instrument. All of the foregoing Is referrad ta In this Security instrument as
he “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hareby convayad and has the
right to morgage, gramt and convey the Proparty and that the Property Is unencumbered, except for
ancumbrances of racord. Borrower warrants and will defend genaerally the title to the Property against alf
ciaims and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlona! use and non-uniform
covenants with limited variations by jurisdiction to canstitute a uniform security instrument coveting real

property.
UNIFORK, COVENANTS. Borrower and Lendar covenant and agree ag lollows:

1. Paymeri of Principal and Interest; Propayment and Late Charges. Borrowar shall promptiy
pay when due the =442ipal of and intarest on the debt evidenced by the Note and any prepaymant and iate
charges due under tha pata,

2. Funds for Taxea »~d Insurance.  Subject to appiicabie law or to a written walvar by Lender,
Borrower shall pay to Lender o~ the day monthly paymants are due under the Note, until the Note Is pald in
full, & sum ("Funds’) for: {a} »our’y laxes and assessments which may attaln priotliy over this Securlty
Instrumant as & lien on the Pmperty; /- yearly leasahold paf\{ments or ground rents on the Property, if any;
{c) yearty hazard or property Insurdnce premiums; (d) yearny flood insurance premlums, i any; () yearly
mortgage insurance premiums, i any, &'« {f} any sums payable by Bortower to Lender, In accordance with
the provisions of paragraph 8, in ileu 6} (ne Daymaent of mortgage insurance premiums. These ftams are
callod "Escrow items." Londer may, at any ‘wia. coliect and hold Funds in an amount not to axceed the
maximum amount a tender for & fecerally raated morngage loan may require far Borrower's ascrow
account under the federal Real Estate Settlemant “rocsdures Act of 1974 as amended from time to time, 12
U.S.C. § 2601 et seq. ("RESPA"), unleas anather law iiidt applies to the Funds sets & lesser amount. If 80,
Lender may, at any time, coflect and hold Funds in ar umount not to excesd the lesser amount. Lender
may estimate the amount of Funds due on the hesis 2! current data and reasonable estimates of
axpondhures of future Escrow items or otherwise In accoraarcs with applicatia law.

The Funds shell be held in an instiution whose dercasits are insured by & fedsral agency,
instrumentality, or entity {inciuding Lender, if Lender is such an lnsattiion} or in any Federal Home Loan
Bank, Lender shalt apply the Funds to pay the Escrow hems. Lender mzy not charge Borrower for holding
and applying the Funde, annually analyzing the ascrow account, oi »enlying the Escrow ltems, unless
Lender pan Borrower Interost on the Funds and applicable lew permits Leiv.er to make such a charge.
However, Lender may require Borrower 1o pay a one-lime charge for a1 incependant real estate tax
reporting service used by Lender In connection with this loan, unless applicabia 'aw provides Gtherwise.
Unless an agresment is made or applicable law requires interest io be paid, Lencer shall nit be required 1o
pay Borrower any Interast or earnings on the Funds. Barrower and Lender may agrie ir writing, howaver,
that Interest shall be pald on the Funds. Lender shall give to Bosrower, without c!w-ge, &n annua)
accounting of the Funds, showlng credits and dabits to the Funds and the purpose for whir'i aach debit to
the Funda wes made. The Funds are piedged as additional sacutity for all sums sacured Liv thls Security
instrument.

If the Funds held by Lender exceed the amounts parmitted to be held by appiicable law, Lender shall
account 10 Borrowar for the excess Funds in accordance with the requiremants of applicable law. If the
amount of the Funcds held by Lender at any time Is not sufficlent to Pay the Escrow ltems when due, Lender
may §o notify Beirower in weting, and, in such case Botrewer shail pay ta Lender the amount necessary to
make up the deficiency. Borrowsr shall make up the deficioncy In no more than twelve monthly paymennts,
at Lender's scle discretion.

ILLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
ISC/CMDTIL/ /0894/3014{0990)-L PAGE 2 OF 8

82510026




UNOFFICIAL COPY




UNOFFICIAL COPY

‘AP# CLAPBBSIS tN# 185350000000000

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shail acquire or sell the Propenty,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds haid by Lender at the time of
acquisiion or sale as & credit agalnst the sums secured by this Security Inatrument,

3. Appiication of Payments. Uniass applicable law provides otherwise, ail pa 3 recaived by
Lender under paragrapha 1 and 2 shell be agpl ed. first, 10 any prepaymaent charges dus under the Nots;
second, to arounts payable undar paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Nots,

4, Charges; Lisne. Borrowar shall pay all taxes, asseasmaents, charges, fines and imposltions
attributabio to the Property which may aftain priority over this Security instrument, and legsehold paymoents
or ground rats, if any. Borrower shall pay these obligations In the mannet provided In paragraph 2, or
not paid in that «nanner, Borrower shall pay them on time dlracg? 10 the person owed payment, Borrowe:
shali promptly Jumith to Lender all notlces of amounts to bo pald under this paragraph. if Bortowsr makes
these payments airrcty, Borrower shall promptiy furnish to Lander receipts evidencing tha payments,

Borrower ghall pioptly discharge any llen which has pricrity over this Sacurity Instrument unless
Borrower: (a) agrees in witimtothe anmenl of the abligation secured by the lien in 8 manner acceptable
fo Lender; (b) contests In ¢ozd falth the llen by, or defands agalnst srforcement of the Hon in, legal
proceedings which in the Lander’s opinion operata to prevent the enforcemeant of the ilen; or (c) secures
from the holder of the lien an ac.e.ment gatisfactory 10 Lender subordinating the llen to this Security
Instrument, If Lender determines that 87y pan of the Propenty is sublect to a Ylen which may attain priority
over this Security Instrument, Lender 1iay give Botrower a notice identifying the fien. Barrawer shal! satlsfy
the lien or take one or rmars of the actions sei forth above within 10 days of the giving of notice.

S. Hazard or Property insurance. Bcrov.er shall keep the improvements now existing or hereafter
erected on the Property Insured against loss by lire, hazards Incliuded within the term “extended coverage'
and any other hazards, Including flaods or Sooding, for which Lender requires insurance. This insurance
shall be malntained in the amounts and for the poricds that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrowe cg%ect 1o Lender's approval which shall not be
unreagonably withheld. if Borrower fails to maintain covereye described above, Lander may, at Lender's
option, obtain coverage to protect Lender's rights in the Property 1 accordancs with paragraph 7.

All insurance policies and renewals shall be acceptable t>-Lender and shalt include a standard
mortgage ciause. Lender shall have the right to hold the policies and triiewvals. It Lender requires, Borrower
shall premptly give to Lender ail receipts of pakd premiums and retawr. noticas. In the event of loss,
Borrower shall give prampt notice to the insurance carrier and Lender. <,aler may make prootf of loss i
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proeers shall be applied to
restoration or repair of the Property damaged, if the restoration or repalr I8 sconomically feasibla and
Lender's securlty is not lessened. If the restoration or repair /3 not economically fsasitle or Lander's
security would be lessened, the Insurance proceeds shall be applied 1o the sums secures iy this Security
Ingtrument, whether or not then dus, with any excess pakl 1o Borrower. if Borrower aband«ny, tha Property,
or does not answer within 30 days & notice from Lender that the insurance carrler has offero t0 settle a
ctalm, then Lender may callect the Insurance proceeds. Lender may use the proceeds to repals 75 restore
the Property or 10 pay sums secured by thig Security Instrument, whather or not than dus. Tis 30-day
perlod wilt begin when the notice is given,

Unloss Lender and Borrowar otherwise agree in writing, any application of proceeds to principal shail
not extend or postpone the due date of the monthly payments refarred to In paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property Is acquited by Lendar, Barrower's right to
any insurance policles and proceads resulting from damage 10 the Property priar to the acquisition shall
pass ul;g Lender 10 the extent of the sums sacured by this Security ingtrument Immediatety prior to the
acquisition.
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8. Occupancy, Presarvation, Maintenance and Protection of the Proparty; Borrower's Loan
Apﬂlc&tlon: Leassholds. Borower shall occupn. estabilsh, and usg tiie Proper!r as Borrower's principal
reskience within sixty days after the execution of this Security instrument and shall continue to occupy the
Fioperty as Borrower's principal residance for at least one year after tha date of occupancy, unlass Lendar
otharwise agrees In writing, which consent shall not be unreasonably withheld, or uniess extenuating
Circumstances exist which are beyond Borrower's control, Borrower shall hot destroy, damage or inpalf
the Property, allow the Property to detericrate, or commit waste on the Property, Botrower shali be in
default if any forfeiture action or proceeding, whethar civil or criminal, s begun that in Lender'a good falth
Judgment could result In forfelture of the Property or otherwise materially impair the flen created by this
Security instrument or Lender's securlty interest. Barrower may cure such a defaull and reinsiate, as
provided In paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In
Landar's 7,000 faith determination, precludes forfelture of the Borrower's interest in the Propenty or other
material impa‘:ment of the llen created by this Security Instrument or Lender's security interest, Borrower
shall also be ir-anfault if Borrower, during the loan application process, gave materially false or inaccurate
information or sfuioments to Lender n?or talled to provide Lender with any material Information) in
connaction with tns 'San evidenced by the Note, Including, but not Iimited to, representations concemin
Borrower's occupancy o7 the Property as a princlpel residence. If this Securlty Instrument is on a leasahold,
Borrower shall comply whn all the provisions of the iease. (f Borrower acquires fee title ta the Property, the
leasehold and the fae titla 2%ail not merge unltess Lender agreas to the merger In writing.

7. Protection of Lender & /4/;nta in the Proparty.  If Borrower fails to perform the covenants and
agreements contained In this Securitvinstrument, or thers Is a legal proceeding that may significantly affact
Lander's rights in the Property (sich as a proceeding In bankruptcy, probatg, for condemnation or
forfeiture or to enforce laws or reguiat’ons), then Lender may do and pay for whatever |s nucsssary to
protect the value of the Property and Lerw!ar’s rights in the Propenty. Lander's actions may include paying
any sums secured by a lien which has price*y over thia Security instrument, appearing In court, paying
teasonabie attorneys’ fees and entering on the Fronarty 1o make repairs. Aithough Lander may take action
under this paragraph 7, Lender does not have to € 0 8¢.

Any amounts disbursed by Lender under this pre Jraph 7 shall become additional debt of Borrower
sacured by this Security Instrument. Unless Borrower ead wender agrea to other terms of paymant, these
amounts shall bear interest from the date of disburseme:®t it the Note rate and shall be payable, with
interast, upon notice from Lendar to Borrower requesting payreit.

8. Morigege Insurance. If Lender required mortgage Insureiics a8 a condition of making the foan
gacured by this Security Instrument, Borrower shall paz,the premiums raquired to malntain the mortgage
insurance in effect. if, for any reason, the mortpage insurence covare required by Lender lapses or
ceases to be in offect, Borrower shall pay the premiums required 0 od'ain coverage substantlally
equivalent to the mortgage insurance previously In effect, at & cost substar.aiiy equivalent to the cost to
Borrower of the mortgage Insurance previously in effect, from an altermate mort(age Insurer approved by
Lander. If substantially equivalent mortgage Insurance coverage s not availatxe, Porrower shall mlcY to
Lander sach month a sum equat 10 one-tweifth of the yeaﬂgoman go Insurance frem' Jm being paki by
Bormrower when the insurance coverage lapsed or ceased to be In . Lender wlil accr 3. use and retain
these payments as a loss reserva In tieu of mortgage Insurance. Loss reserve payments :i2y no longer be
required, at the option of Lendar, if mortgage insurance covsrage (in the amount and for tle parlods that
Lender requires) provided by an Insurer approved by Lander again becomeas avallable and s Jbtalned.
Borrower shall pay the premlums required to maimeln morigage insurance in effect, or to provide a loss
reserve, untll the raquirement for morigage insurance ends in accordance with any written agreement
batween Borrowar and Lender or applicabls law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspactions of the
Property. Lender shall give Borrower notlce at the time of or prior to an inspection spacifying reasonable
cause for the inspection.
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10. Condamnation. The proceeds of any award or clalm for damages, direct or consequential, in
connection with any condemnation or other taking of an[apan of the Property, or for conveyance In lieu of
condarmnation, are hereby assigned and shall be pald to Lender.

In the event of a 10tal taking of the Property, the proceads shail be applied to the sums secured by this
Securlty instrument, whether or not then dug, with any excess pald to Borrower. |n the event of a partial
taking of the Property in which the falr market valus of the Property immediately before the laking is equal
to or greater than the amount of the sums secured by this Securlty instrument immediately before the
taking, unless Borrower end Lender otherwise agree in writing, the sums secured by this Security
Inatrument shall be reducec by the amount of the proceads multiplied by the following fraction: (a) the total
amount of the sums secured Immediately before the taking, divided by (b) the fair mariet value of the
Proparty immeciately before the taking. Any balanca shall be pald to Borrower. in the avent of a pastlal
taking of we. Property in which the falr markat vaiue of the Property Immediately before the taking Is less
than the amount of the sums secured immediately before the taking, unlese Borrower and Lender
otherwise agrca i1 writing or unless applicable law otherwise provides, the proceads shall be appiled to the
sums segcured bv i) Security Instrument whathor or not the sums are then due.

if the Property Ly slsendoned by Borrower, or if, after notice by Lender to Borrower thet the condemnor
offers to make an awaid 74 settle a claim for damages, Borrower falls to respond to Lender within 30 days
aker the date the notice i+ given, Lender is authorized to collect and apply tha pioceaeds, at its option,
oﬂhg:g Qes!nmtlon of repalr of the Praperty or 1o the suma secured by thla Security Instrument, whether or
not Le.

Unless Lender and Borrower of'iervise agrea In writing, any application of proceeds to principal shall
not extend or postpone the due date of tha monthiy payments referred to In paragraphs 1 and 2 or change
the amaount of such payments.

11. Borrowsr Not Reieasad; Forbear:ca By Lender Not a Walver. Extension of the time for
payment or modification of amontization of the sura cacured by this Security instrument ﬁrantad by Lendet
to any successor iy interest of Borrower shall nol operate 1o rejease the liability of the o ?lnal Borowaer of
Borrawer's succassors In Interest. Lendar shall not e required 10 commence proceedings agalnst any
successor in interast or refuse to extend time for payren: or otherwise modity amortization of the sums
secured by this Security instrument by reason of any deniwzi«d made by the crigina) Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising riny right or remedy shall not be a waiver of
or preciude the axercise of any right or remeady,

12, Successors and Assigns Bound; Joint and Several Liakity; Co-signers. The covenants and
agreements of this Securlty Insirument shal! bind and beneflt the succzadors and assigns of Lender and
Botrowaer, subject to the provisions of paragraph 17. Borrower's covencne ard agreements shall be joint
and saveral. Any Borrower who co-signs this Securlty Instrument but does ot executo the Note: (a) is
co-signing this Security instrumers: only to mortgage, grant and convey that Sorrower's Interest in the
Proﬁ'eg under the terms of this Security instrument; (b) ls not personally utigatad to pay the sums
38c! by this Security Instrument; and {(c) agrees that Lander and any other Borra ver rnar agree to
extend, modify, forbear ar make any accommodations with regand to the tarms of thiz Grcisity in
or the Note without that Borrower's consant,

13. Loan Charges. If tha loan sacured by this Securlty Instrument is subject to a wxw which sets
maximum loan charges, and that law s finally Interpreted 30 that the interest or other luart charges
coliected or to be collectad in connection with the loan excsed the permiited limits, then: (a) any such joan
charge shall ba reduced by tha amount necessary to reduce the char?a to the parmitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lendar may choose to make this ralund by reducing the principai owed under the Note or by making a
direct payment 1¢ Borrower. [f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayrent charge under the Note.

strument
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14. Notices. Any natice to Borrower provided for In this Security Instrument shall be given by
dellvering it or by malling it by first class mall unisss applicable law requires use of ancther method. The
notice shali be directed 10 the Property Address or any other eddress Borrower designates by notice to
Lender. Any notice to Lender shall be given by first ciass malf to Lender's address stated hergin or any
other address Lender designates by notice to Borrower, Any notlce provided for in this Securlty Instrument
shall be deemed to have baen given to Borrower or Lander whan given as provided in this paragraph.

15. Govemning Law; Severabllity, This Security Instrument shall be governed by federal law and the
law of the |urisdiction In which the Property is focated. in the evant that any provision or clause of this
Security Instrument or the Note confiicts with applicabie law, such conflict shall not affect other provisions
of this Security instrument or the Note which can be given effect without the comflicting provision. To this
end the proisions of thie Security Instrument and the Note are declared to be severable.

i 16. Borrwer's Copy. Borrower shall be given one canformed copy of tha Note and of this Security
nstrument.

17. Yransiz« of the Property or « Beneficial interest in Borrowes. [f all or any part of the Property ¢;
any intarest in R I8'scid or transferred (or if & beneficlal Interest in Borrower is sold or transferrad and
Borrower I8 not & natural arson) without Lendaer's prior written cansant, Lendar may, at lts opiion, require
immediate payment In full o*-all sums securad by this Securty Instrument. Nowever, this option shall not
be exercised by Lander if exerrise ls prohibited by laderal law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali
avide & period of not less than 7o a3ys from the date the notice is dellvered or mailed within which
orrower must pay all sums secured! by this Security Instrument. If Borrower falis to pay thess sums prior

1o the axpiratlon of this pesiod, Lender riv invoke any remedies permitted by this Security instrument
without further notice or demand on Borrowe:.

18. Borrowsr's Right to Reinstate. )f Uorrmivar meets cenain conditions, Borrower shell have tha
tight 10 have enforcement of this Security Instrurient discontinued at any time prior to the earier of: {a) 5
days {or such other period as applicable law may 7pecity for reinstatement) before sale of the Property
pursuant to any power of sale contained In this Securty instrument; or (b} entry of & judgmant enforcing
this Security Instrument. Those conditions are that Borrowr:: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no accarcation had occurred; (!b) cures ary defauli of
any other covenants or :é;raements: {c) pays all expensaes Inc.vad In enforcing this Security instrument,
including, but not limited to. reasonable aftorneys’ fees; and (7 iskes such action as Lencer may
reasonably require to assure that the llen of this Security Instrument, 1.snder's rights in the Property and
Borrower's obligation to pay the suma secured by this Securkty instrurre: < shall continue unchanged. Uy
reinstatement by Borrower, this Securlty Instrument and the obligations s<cvred hersbty shall remaln fully
effactive as f no acceleration had occurred. However, this right to relnstate 5vall nct apply in the case of
acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partlal interest In tiie t'ote (together with
this Security Instrument} may be sold one or more times without prior natice 1o Longal. A sale may
recult In a change in the entity (known as the “Loan Servicer) that coliects monthly pavraerits due under
tha Note and this Securlty Instrument. There also may be ong or more changes of tha can Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will s riven written
rotice of the change In accordance with paragraph 14 above and appiicable law. Tha notice will state the
name and addrass of the new Loan Servicer and the address 10 which payments should be made. The
notice wi! also contain any other information required by applicable law.

20. Hazardous Substances. Bormower shall not cause or permit the prasence, use, disposal, storage,
or ralease of any Hazardous Substances on or in the Praperty. Borrower shall hot do, nor allow aryong
glse 10 do, anything affecting the Property that is in violation of ang Environmental Law. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
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Substances that are generally recognized to be appropriate to normal residential uses and to maintenance
of the Property.

Barrowar shall promptly give Lender written notice of any investigation, clalm, demand, lawsult or other
action by any governmental or regulatory agency or private pany Invoiving the Property and any
Mazardous Substance or Environmental Law of which Borrower has actual knowledge. It Borrower (earns,
or ls notified by any governmantal or regulatory authority, that any removal ot other remediation of any
Hazardous Substance affecting the Property (s necessary, SBorower shall promptly 1ake ail necessary
remediat actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances’ sre those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable r¢ ioxic petroleun products, toxic pesticides and herbicides, vofatie soivants, materials
contalning asuestos of fonnaldehma and radioactive materials. As used in this f.arngraph 20,
*Environmentai [w' means fedaral and laws of the jurlsdiction whete the Propenty is located that
refat {0 health, 8s'ety o7 environmental protection.

NON-UNIFORM COVENANTS. Baorrowsr and Lender further covenant and agree as follows:

21. Acceleration; Rer.iedles. Lender shall give notice 16 Borrowsr prior to acceleration fcllowing
Borower's breach of arv covenamt o¢ agresment (n this Security instrument not prior 10
accelerstion under paragrapr 17 _uniess applicable law J)tawdu atherwise). The notice shall
specity: (s} the defautt; so) the arion reg 1o cure the default; (c) a date, not less than 30 days
fram the date the notice i glvan to Porrower, by which the defsult must be cured; and (d} that feilure
to cure the default on or befora the dote sngcified in the notice may resuit in scceleration of the sums
secured by this Security instrument, foiernaure by judiciat m and saie of the Property. The
notice shall further inform Borrower of the 1 ki to reinstate after acceleration and the right to sasert
in the forecloaure procsading the non-sxisiece of a default or any other defense of to
acceloration and foreciosure. If the default Is not curyd on or bafore the date specified in the nolics,
Lander at its option may require immediate payment in jull of all sums secured by this Security
Ingtrument without demand and may forzg'ose this S instrument by |udicial
proceeding. Lender shall be entitied to collect all (xrensee incurred (n pursuing the remadies
mvldv:: in this paragraph 21, Inciuding, but not fimited <o rrasonable attorneys' fess and costs of

svidence.

22. Ralease. Upon payment of alt sums securad by this Securty Instrument, Lender shall release
this Security Instrument without ¢harge to Borrowar. Borrower shall payary recordallcn costs.

23. Walver of Homestead. Borrower walves alf right of homastead excreiiltn In the Property,

24. Riders to this Security Instrument. If one or more riders are exacuted by 2arrower and recorded
together with this Security Instryment, the covanants and agreaments of exe such rider shali be
incorporated intc and shall amend and suppiement the covenants and agreemets f this Security
instrument as H the rider(s) were a part of this Security instrument. {Chack applicable buxiae; s

] Adjustatle Rate Rider L] Concominlum Rider (] 14 Faméiy Rider

D Graduated Paymaent Rider D Plannad Unit Developmant Rider D Biweekly Payment Rider
Balloon Rider D Rate Improvement Rider [J Second Hame Rider

[ oterts) (specity)

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained In pages 1
through 8 of this Security Instrument and in any rider(s) exscuted by Borrower and recorded with it.

Witnesses:

BARBARA M. LAPER WER

-BORROWER

-BORROWER

-BORROWER

[Spe.e Below This Line For Acknowledgment)

‘ﬁa/l/ébuu h’{ é/ﬂf«w S SEAL)

SEAL)
SEAL)

(SEAL)

STATE OF County 9s:

‘A
[ ( / ¢ We@W?%Numy Prblic In and for sald county and state do heraby cartify that

BARBARA M. LAPER

parsonally known to me to be the same psrsonds) whose name{s) 7S subscribed to the foregoing
Instrument, appeared betore me this day In persan, 87« acknowlodged that  he/she  signed and
delivered the sald Instrumaert a8 his/her  fres ana voluntary act, for the uses and purposes therein
set foith.

Giver: under my hand and official seal, thls  22nd day 5! Pscember, 1995,

- ; '\‘ d . |
My commission axpires: ff-(/:q‘cf ) -LM'?(/Q—-;‘

OFFICIAL SEAL N
MICHELLE L. BERCIER
NOTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIAES 1-9-29

EST MORTGAGE SERVICES
This instrument was prepared by:
Addrass: 7348 W. MADISON
FOREST PARK, IL 50130

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/90
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BALLOON RIDER
(CONDITIONAL MODIFICATION AND EXTENSION GF LOAN TERMS)

THIS BALLOON RIDER is made this 22nd dayof December, 1995 , and s incarparated
Into and shall be desmed to amend and supplement the Mortgage, Osed of Trust or Deed to Sacure Debt
(the "Security Instrument”) of the same date @Nsn by the dndersigned (the "Borrower’) to secure ths
Borrower's Noteto  FOREST MORTGAGE SERVICES
(the "Lender’)

of the sama date and covering the property described In the Security Instrument and located at:

705 S. GROVE,QAK PARK,IL 60304
{PROPERTY ADDRESS)

The interes: 75 stated on the Note Is callad the "Nole Rate." The date of the Note Is called the "Note
Date.” | unclarstans *sa Lender may transfer the Note, Securty Instrument and this Rider. The Lender or
anyona who takes he Mate, the Securlty instrument and this Rider by transtey and who is entitied to
rscelve payments under 19 Note |3 called the *Note Holder."

ADDITIONAL COVENANTS, In addiion to the covenants and agreements in the Sacurity
instrument, Borrower and Lende: f.cher covenant and agree as follows (despite anything to the contrary
cortained in the Securlty Instturmant o-ihe Note):

1. CONDITIONAL MCDIFICATION AMD EXTENSION OF LOAN TERMS

A the maturity date of the Note and Se:'urnylinstmment (the "Note Maturity Date"), | will be able lo
extend the Note Maturity Dale to danuary ], 20 , (the “Extended Maturity Data") and modify
the Note Rate to the "Moditied Note Rate" ‘dstermined in accordance with Section 3 below H all the
conditions provided (n Sections 2 and 5 below are met (the “Conditional Maodltication and Extension
Option”). i those conditions are not met, 1 undeic*a~d that the Note Holder Is under no obligation to
refirance tho Note or to modify the Note, reset tha Ncte date, or extend the Naote Maturlty Date, and that |
will have io repaty the Note from my own resources or fli\d 4 'ander wiling to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

i | want to axercise the Conditional Modification and Extension O ptiun, cenaln condhions must be met
as of the Note Maturity Date. These conditions are: (1) | must sth! be ‘ae owner and occupant of the
property subject to the Security Instrument (the “Propenty™); (2) | must te cutert In my monthly payments
and cannot have been more than 30 days late on any of the 12 acheduled - maithly payments Immediately
preceding tha Note Maturity Date, (3) there ara na llens, defects, or ancumbrei;ua against the Proparty, or
other adverse mattars alfecting tile to the Property (except for taxes and speclal assessments not yet due
and payable) arising after the Securlty Instrument was recorded; {4} the MedHicu Nrte Rate cannol be
more than 5 percentage points above the Note Rate; and (5) | must make a written reci est 1o the Nota
Holder as provided in Sactlon 5 below.

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixad rate of interest equal to the Federal Home Loan *iorigage
Corporation's required net yleld for 30-year fixed rate mortgages subject 1o & 80-day mandatory: vel
commitment, plus one-haif of one g:rcent 1(0.596). rounded to the nearest ona-el?hth of one percentage
point {0.125%) (the "Modified Note Rate’). Tha required net yield shall be the applicable net yield in effect
on the date and time of day that | notify the Nota Holder of my election 1o exerclue the Condltional
ModHfieation and Extension Option. If this required net yield is not avallable, the Note Holder will detarmine
the Modifled Note Rate by using comparabie information.

MULTISTATE BALLOON RIDER (MODIFICATION & EXTENSION}~SINGLE FAMILY--FHLMC UNIFORM INSTRUMENT
ISC/CRID**/ 10494/ 3190(1080)-L PAGE 10F 2 FORM 3150 10/90
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Section 3 above is not greater than § percentage
Ints above the Note Rate and all other conditions required in Section 2 above are satistied, the Note
or wili detarming the amount of the monthly payment thet wil be sufticlent to repay In full (a) the
unpaid principal, plus (b) accrued but unpaid interest, plus () all other sums | will owe under the Note and
Security Instrument on the Note Maturity Date (sssuming my monthly payments then are current, as
required under Section 2 above), over the mmalningi oxtended term at the Modified Note Rate In aqual
monthly paymants. The result of this calculation will be the new amount of my pringipal and interest
paymaent avary month untll the Note ig fully pald.

8, EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION ORTION
The Noto Holder will notify me at laast 60 calendar days In advance of the Note Maturity Date and
advise me-o! i principal, accrued but unpeld interast, and alt other sums | am axpectad 10 owe on the
Nots Maturity Zste. The Note Holdar alsc will advise ma that | may sxercige the Conditional Modification
and Extension Orinn i the conditions In Section 2 above are met. The Note Holdar will provide my
yment record Ir’apnatlor, together with the name, title and address of the person representing the Note
older that | must neitv In order to exarclse the CondRional Modification and Extension Option. If | meet
the conditions of Socuon 2 above, | may exercise the Conditional Modification and Extension Option by
notilying the Mote Holderne. earlier than 80 calendar days and no later than 46 calendar days prior to the
Note Maturity Date. The Nuta Hoider will calculate the fived Modlflad Note Rate based upon the Fedaral
Home Loan Mortgage Corpara lor/'s applicable published requlred net yield in eifect on the date and time
of day notilication ig received by /e Note Holder and as catculated in Section 3 abave. | wil then have 30
calendar days 1o provkle the Note Heider with accepiabie proof of my required ownership, occupancy and
property lien status, Before the Note Niatuitty Date the Note Hokder will advise me of the new Interest rate
{the Modifled Note Rate), new monthly puvracat amount and & date, time and place at which | must appear
to slgn any documents requlired 1o compleca i required Note Rate modification and Note Maturity Date
extenaion. | undersiand the Note Holder will ¢liarge me a $250 processing fee and the cosis assoclated
with the exercisa of the Conditional Modification ar.s Extenslon Option, including bt nat iimited to the cost

of updating the fitle ingurance palicy.

BY SIGNING BELOW, BORROWER accepls ano syress to the terms and covenants contained in

pages 1 and 2 of this Batioon Rider.
E:E / /ﬂ/ggf A V1| Q’ﬁ,& BEAL)

BARBARA M. LAPER . * / -BORROWER

[SEAL)
~BORROWER

e e SEAL)
-BORROWER

Lo dOEAL)
-LCHAOWER

{Sign Original Only}
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