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l°,‘ LAND/CONSTRUCTION LOAN MORTGAGE
(Adjustable Rate)
gl THE INTEREST ATE AND MONTHLY PAYMENT ARE ADJUSTED MONTHLY )
THIS MORTGAGE ls madsinis _28TH  day of DRCEMBER 19 95 , betwean the Morgador,
ROBERT XOCH and JORNN KOCH, HI'STAND AND WIFE ,"

therein *Borrower’), and the Mongagee, Mi1America Federal Savings Bank, & corporation organized and existifg
under the laws of the United States of America, wh)se address ia
1001 S WASHINGTON ST, NAPRRVILLE, IL 60566 3/”
@y

{harain "Lender®).

WHEREAS, Bofrower is Indebted to Lendar in the “Currart Principal Sum” of TWO HUFDRED FORTY
THOUSAND AND NO/100 Dollars,
which indebtedness Is svidenced by Barmower's Adjustable Ra'e Hinte deted  12/28/95  {herein "Nate'}, with the
palance of indebledness, i not sooner paid, due and payable on < DLCEMBER 1, 1396 Tarms and provisions of sald
Note secured by this Mortgage, provide for increasing the Currert MAncipal Sum stated above by adding to said
indebtecness all Fulure advances including advances to secure the roformance of the Borrowar's obligatlons
contained herein, which Future Advances are made to the Bormower at the Lander's option prior to reloase of this
Mortgage.

TO SECURE to Lender the repayment of the indebtedness evidenced by %= Note, with interest thereon, aff
Future Advances, Inciuding advances to secure performunce of the Borrower's oblgations contained hereln, .with
Interest thereon, advanced in accordance herewith to protect the security of this Mortgags, 2nd the performance of the
vovenants and agreements of Borrower herein contained, Borrower does hereby morgena, grant and convey to
Landor the tollowing described property focated in the County of  COOK , State of Hlinois:

LOT 16 IN BLOCK 7 IN PROSPECT HEIGHTS MANOR UNIT 2, BEING A SUBDIVI-

SION OF THE WRST 1/2 OF THE NORTHEAST 1/4 OF SECTION TOWNSHIP 42 NORT:
- RANGE 11, RAST OF THE THIRD PRINCIPAL MERIDIAN (EXCRPT THE NORTH 1/2

CF THE NORTHWEST 1/4 THEREOF ACCORDING TO THR PLAT THEREOP RECORDED

JANUARY 7, 1946 AS DOCUMENT 12691417 IN COOK CQOUNTY, ILLINOIS.

CHN10096

4 §3-27-208-009-0000

P.I.N. <
which has the address of 200 SOUTH MAPLE IANE, PROSPECT HEIGHTS S
(Street) (City)
IL 60070 {herein “Propery Address"),

tate and Zlp Code!
(8 Zip Code) Bux 333_0“ 1138 1/95 Page 1 of 6
_ !




UNOFFICIAL COPY

<y .
*

gjozeBeqse/i Betl

-efubop 81 Aq peInlas SedURARY BN
AuB UG 188i01U PUR jo tediaund By; pue ‘aloN 8yl W pepiaoit se 58BIBYY 818 PUR S1ON SUI AG PEOLIBPIAG SSAUPeIqeDU|
a1} U0 jseaiu pe jo fadiound eyl anp uatm Aed Adwosd [BYS Jemolog 1o ) puR Jedioljid Jo Jusuied ‘|

'SMOii0} Su aaifiy puUB JUBUSADD JBpUEeT DUB J8MDI08 "SINYNIAOD NMOIINN '8

'Ueo

8y) jo eaueEg [rdiuud Bupueisine eyl Uo PesBg {eAoqe pequasepR eye: v 1B} Yuow ey) 10 Aep 1se| ay} uo pelenaed

asB sabjeys 1seseiuj Aue i 'saBley) 8187 PUR 1S8IGIU] PENIODY SBPNJIU! JUBWARY WNWIWW 811} JBwAed WK

BU) 9B UMOYS JUNOWR o) iSBe| 18 (Yiuow yoew jo ABp WIGL eyl} eUIsBIS 6uy) Ul UMOYS SB 8)BQ eng Juewley

ay} Aq elepey Boieuyply Aed o) seeiBe Jemosog eyl yliow youe jo ABp 58] SUL 80 yrysS ek Bunig yore

10} 818 Bujsory Wy ‘yuow yoee Jo Aep 154) ay) g eys eioA2 Buillg yove Joj etep Sunwibeq syl 'esuees ups

§1oM0UDY 6Y) 0} paridie Buiaq |Seial §O B18I By} puB ‘) Ad ISNLL JIGMOLIDE BY) LBYM pua 'Aed 1sNW lamouog ey}
JUNOWE WNUILW @Y} ‘S37a{Ig UBCT M8U Stemoseg ey 'sBu) sayio fiuowe 'moys [im UBLIRLS Ajjuow By,

“(sjumo g jo Jisiwshedey (o)

*@210Y0 S|} 40 920U sus BAID jjim JepioH 0JON S ‘uofsIOl BiqeIRdiuoD
uodn pesRq S} NOUM XOPUl MU P-IS00UD fiM JBPIOK SION eyl ‘eigujieas sefiuol ou S| xepu) e il
‘wey oseg jeyut (a)
Je018d GZ peedNa
10U M 818 JsBel winwpkaus ayy "ol Aew e pausiiand syl moy moy o) piebel Jnoypm ‘% 00576 MOl 118
oMl Ayl {1 awy ou )y ‘sjund aBeuecied 009 ” SNId BjBY JSesBiL| A5EQ §IRIBNI 4 UDUBLIYDIIN 18 Iseiaul
108 jBys PESINGSIP SWNS AUy ‘elaY 1SSISIU) BSe STDIAS . 8y} WO PESEALI6N 10 PASWSIOH} SUY 8)R. Byl Uaum el
peysignd oyl ur seBurys Yum BSBBIDED 10 BSBEIO |IM FIBL ISAISKI] GSBE BUL 'SMOID) YIIUM LWUOW fepusted sy
w suopgsual oy Aidde i Yiuow usab B jo ABp $S8UISNG 158 BY) UG peuluLelep S¢ JS8idlu aseg eyl ‘eBuel [,as
w peyneds sje Jsoubiy eyl 8q 1Bys sjaY eliid B uey) 'ehuty rerseut awiid B seysygNd [LINOL 19841S (BAA U )
{818y PasUNOULY,) Lo fepueled yoes jo Aep Burysignd 1sey eyl L 1IN0 1B6S JBAM 84} O U0HISS SBY8Y ABUol
ayl W paysyand Se 8By B4 BY) B jRYS 81R) 15801 OSRE BA] 'CIPH. ISAUBU( aSEQE AU} ) SBSHOIDEN 10 SESEAIIU)
aiponad uo Buipuadsp jueweelfy siy) o uue} sy Bupnp eseslosp J0 8588/%G; LB uaot AW o) ey 1S8.0jU| By

8319} JB0.0JU} UO ST (8} b

‘w5efuop syl Ag pamnnes & Yaiym
ueo] ey} Jo eouweq [pdiound pradun eyy ‘Hed W 1o gmy W owy Aue Y Aedeid o) Jybii eu} sy Jemouog Au ‘B

"@JON 9UL!=-BiBp ay) Wwoy siesh (g}
@Al PaBIXa 10U IfRYS S1ep yoym ebeBpow sy jo aBed 1siy oyl uo paels aep welAed |Buy et 110 sigefed pue anp
‘niad JOUDOS JOU J| 'SSEUPBIGePU JO BaURIBY B UM 1BdIdUY 8i0jeq 15e/elu| 0) peldde 8q 0y siuswAed Ayuow oy
Bupiroid {,8)0N, YUMBIaY) a1eD ueAs ju BION @il 8|qBIsnipy Semaucy AY PBIUBPIAG §f SSEUPENEaNU PlRG 'Z

.. ‘aBuBuap sty jo 12 ydwBered o; juensind u'giay pazuoyine
v seuuBApy eand jo uosess Ag edipuid eyl o) pappe swns reucippe Aug yum seyieBio] ‘eBelilop s o ebed
L. 154 O U0 paTR)S Wing ediound [euiBuo S} Jo) 18PUST BY) O} PEIGEPU| ST IEMOLIOE U} BION BY) JO SuNE) oyl Ag L

S$3HNJIS IDYOLHONW SIHL HOIHM 3LON ILVH NEVLSNIAY JHL 30 NOLLJIHGS3A 'Y

‘Ayadoig
- B Ul Jsasep Sepue Bupnsyy Axijod ssuensy) e AuB U 85818402 O} SUONUBIXE JO BNPAYDS & Ul pals) stonduisel
10 sluaweses ‘suopesejoep AU 0} j0elgns ‘spuBwiep puw Swied e jsulebe Auedoid eyl o} s Ayl AjeieueB
PUAIAP PUB JUNIEM [IM JEMOJIOE 1BUY DUB 'pasequinoueun § Auedoiq eyl 1By ‘Auedoig ey) Asauco puw JumiB
'efubow o) JyBy ay) sBY purR PeABALOD AQRIaY 8)B)se Byl JO Pasias ANMe] S| JomM0LI0g JBY) SIUBUBACY 18MOLI0R

Auedoid, ey se o) peisejei uelsy ek (ployeseal 8 ua 3¢ elebuop sy 4 eieisa ployeses) ay) o} Apedoid
pas uum seywebos ‘BuioBeio) ayi jo e pue ‘afieBuoy sy Aq peiencd Auedoid aly jo ted B RIS PUB B 0] PIWeEP
84 {fRUS 'G)BIBLYY SUOKIPPE pup swewedrdal Bupnisu) ‘YdIyM Jo jre ‘Auedord ey) 0y paydENE JBYERIRY JO MOU Seinpy)
jle puB ‘3a0is Jsjem pue 'su._ilﬁp‘m;am “Jeyem ‘spyoid pue sjufiy seb pue o esuny 'seredos ‘swel ‘secueusundde
'sibl ‘siueweses e pud. ‘{iqfedq:gl 8yl UO paldala 1ayee1BY 10 MOV Suswarcidw) au e it NIHIIDOL

. :

[




{3
i UNOFFICIAL COPY
7: 2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, Borrower shall
dpay to Lender on the day monthly Instaliments of principal and interpst are payable under the Note, until the Note is
4 paid in full, a sum (herein "Funds®) equal to one-twelfth of the yearly taxes and assessments which may attain priority
«»qver this Mortgage, and ground rents on the properly, f any, plus one-twelfth of yearly premium instaliments for hazard
tT*insmram:«a. plus one-twelfth of yearly premium installments for montgage Insurance, |f any, all as reasonably estimated
chinitially and fom time to time by Lender an the basis of assessments and bifls and reasanabie estimates thereof,
4+, i1 the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments, Insurance premiums
and ground rents as they fall due, Borrower shall pay Lender any amount necessary to make up the deficiency within
30 days from the date notice is maifed by Lendar to Borrower requasting payment thereof,

3. Application of Payments. Unless applicable law ptovides otherwise, ell payments received by Lender under
the terms of the Note shall be applied by Lender first to cost or attorney's fees occurred by Lender then ta intarest
payable on the Note and any future advances, then to the principal on any Future Advances, and then to the princlpal
of the Note.

3. Charges; clena, Borrower shall pay all taxes, assessments and other charges, fines and imposktions
attributable to the Fronerty which may attein a priority over this Mortgage, and leasehold payments or ground rents, if
any, in the manner provided under paragraph 2 hereof or, if not pald In such manner, by Borrower making payment,
whan due. directly to tie peyee thereol. Borrower shail promptly fumish to Lender all notices of amounts due under
this paragraph, and In the <vant Borrower shail make payment directly, Borrower shall promptly fumish to Lender
receipts avidencing such paymarits, Boirower shall promptly discharge any lien which has priority over this Mortgage;
provided, that Borrowsr shall nct be required to discharge any such lien 80 long as Borrower shall agres in writing to
the payment of the obligation secured hy such Hlen in & manner accepiable to Lender, or shail in good fath contest
auch flen by, or defend enforcemant ctsuun lien, In legal proceedings which operate to prevent the enforcement of the
lien or forfelture of the Property or any part theivof.

5. Hazard Insurance. Borrower shafl kesp the improvements now existing or hersafter sracted on the Property
insured against loss by fire, hezards included wicrin tha term *extended coverage,” and such other hazards as Lender
may require and in such amount and for such petiocs-as Lender may require; provided, that Lender shall not require
that the amount of such coverage exceed that amount of zovarage required fo pay the sums secured by this Morigage.

The Insurance carfier providing the insurance shull be chosen by Borrower subject to approval by Lender,
provided, that such approval shall not be unreasonably witishei, All premiums on Insurance policies shall be paid in
the menner provided under paragraph 2 hereof or, if not palli i 2uch manner, by Borrower making payment, when
due, directly to the insurance carrier,

All insurance policies and renawals thereof shell be in form accantable to Lender ang shall Include a standard
morigage clause in favor of and In form acceptable to Lender. Lender saall have the right to hold the policies and
renewals thereot, and Borrower shall promptly furnish to Lender all renewalnelices and eif recsipts of paid premiums.
in the event of loss, Botrower shall give prompt notice to the Insurance carrierand Lender. Lender may make proof of
loss it not made promptly by Borrower.

6. Pressrvation and Maintenance of Property; Leasshoids; Condeminlums; ©lanned Unit Developmants.
Borrower shall keep the Properly in good repair and shall not commit waste or permit imzaisment or deterioration of
the Property and shall compiy with the provisions of any lease i this Mortgage Is on a leasshric!-if this Mortgage is on
a unit in a condominium or a planned unit developmant, Borrower shall perform afl of Borrowcr's ebligations under the
declaration of convenants creating or governing the condominium or planned unkht developme:t, the by-laws and
regulations of the condominlum or planned unit development, and constituent documents. |7 4 <andominium or T
planned unit development rider is executed by Borrower and recorded together with this Mortgage, the covenants and
agresments of such rider shall be incorporated into and shali amend and supplement the covenants and agresmants
of this Morigage as it the rider were a part hereot.

7. Protection of Lender's Security. !t Borrower fails to perfoim the covenants and agreements contalnad in this
Mortgage, or f any action or proceeding is commenced which materially affects Lender's interest in the Property,
including, but not limited to, eminent domaln, Insolvency, code enforcement, or asrangements or proceedings Involving g
a bankrupt or dacedent, then Lender at Lender's option, upan notice ta Borrower, may maks such appearances,
disburse such sums and take such action as [s necessary to protect Lender's interest, including, but not limited 1o,
disbursemant of reasonable attarney's fees and entry upon the Property to make repairs,

Any amounts dishursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, '
sich amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear
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JIN WITNESS WHEREOF, Borrower has executed the Morgage,

rhon el o,

b A, fbch

XOCH ("
-Bomower

Borrowar

LR Fig g
1

L Y

-Bomower -Bofrowar

STATE OF ILLINOIS )

COUNTY OF DupraQ. )

THE UNDERSIGNE'D, a Notary Public in and for sald county and state, do hereby certify that
JORNN KOCH, HUZRAND AND WIFE

8s.

ROBBRT KOCH and

personaily known to me 1o be Yie same person(s) whose name(s} Arg subsciibed to the foregaing
insteument, appeared bafore me'intis day in peraon, and that t hey signed and delivered the

said inatrument as  thedzr  freG sndt volintary act, for the uses and purposas thereln set forth,
Given under my hand and officiat seal, this 754\ day of i 190"
Xy 2

My Commission expires: \N\\XC\O\ . .
RO Lj)fafkbl"ﬂ/\

- Notary Pubiic

THIS INSTRUMENT WAS PREPARED 8Y: WIREN RECORDED RETURN TO:
KENNETH KORANDA tAIDAMERICA FEDERAL SAVINGS BANK

1001 S WASHINGTON ST Telz 5. WASHINGTON ST.
NAPERVILLE, i{. 60566 NAFEILLE, 1L 80540
"OFFICIAL SEAL®

KELL WAGNER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 1/11/99

1136 1/05 Page 6 01 B
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