UNOFFICIAL COPY
96001951

THIS INSTRUMENT PREPARED RY:

LISA GQUZIK

HOME SAVINGS o AMERICA

LOAN SERVICE CENTER

P.O. BOX 6RMS

CITY OF INDUSTRY. CALIFORNIA 9/7164018 DEFT~01 RECORCING , $33.00

LOAN NO, 1826979-5 . TEOGLT O TRAR £480 U1/02/96 13122:00
ALL NOTICES TO LENDER SHALL BE . 29375 2 M %-246-12019%51

MAILED OR DELIVERED TO THE ABOVE . CO0K COUNTY RECORDER
ADDRESS,

—— {8pacu Above This Lins for Recarding Dala)

MORTGAGE

THIS MORTCGAGE U Security Instrument™ is given on DECEMBER 22

iy 90 The mongaor Is i
CAROL H. RAYE , DIVORCZD AND NOT SINCE REMARRIED

a0
c?é o
("Borrower"). This Sceurily Instrument is givei o HOME SAVINGS of AMERICA, FSB, which is organized and existing
wnder the laws of the United Sinles of Americr.and whose address is 4900 Rivergrade Road, Inwindale, California
91 706-1404 ("Lender”). Borrower owes Lender i principal sim of
NINETY-THREE THOUSAND SEVEN HUNDRES 24N NO/100

Dallars (V.88 ¥3,740.00 L This debt iy evidenved by Borrower's tote
duted the senre date as this Security Instriment {"Note™). whini frovides for otaathly payments, with the full deis, if not
paid vatrifer, due amd payable on JANUARY 1, Z0Lé . This Security Insirument
sectines o Bender: (@) the repavment of the Jebr evidenced by the Poore with iterest amd ol renvwals, extensions and
madifications of the Nate: [h) the pasvment of all other sums, sith intéoeat. advirnesd eader pacigeaph 7 1o proteet the
security af this Securin Instrument: and (o) the performanee of Barmowes s caseaants and agreements under this Security
fustrument and the Note, For this purpose, florrower does fereby mortgigd ganatand enmvey 1o Lender the following
deserihed propery locaed in COCK County, illinois:

LOT 1 IN BLOCK 4 IN ALSIP HIGHLANDS SUBDIVISION, BEINB A SU'ULIYISION OF YHE EAST 826
FEET OF THE SOUTH 1584 FEET (EXCEPT THE WEST 175 FEET OF THE NURTH 297 FEET THEREOF)
AND {ENCEPT THE WEST 308 FEET OF THE SOUTH 792 FEET THEREOF) Ur TWT WEBT 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH RANGE 13 EAST UF HE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINGLS

COMMONLY XNOWN AS 12601 SOUTH KeELER AVENUE, ALSIP, IL. 60558
PTNs 24-27-406-001

which has the address of 12401 SOUTH KEELER AVENUE ALSIP
{Street] ity

Rinois 60658 {"*Property Address''J;
[vp Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, -
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security -«
Instrument. All of the foregoing is referred to in this Security Instromert as the ' Property.” .

BORROWER CGVENANTS that Rarvower is lawfully seised of the estate hercby conveyed.and has the right to morigoge,
grant and convey the Property and that the Property is unencumbered, except for cncumbrancc of recard. Borrower warrants
and wiit defend geaeraily the title to the Property against a!l claimy and ﬁnga any encumbrances of record.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loas by fire, hazards included withint the term *‘extanded coverage’* and any other hazards,
incleding floods or flooding, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lendet's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shail be acceptable to Lender and shall include a stardard mortgage clause, Lender
shalf have the ricui to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums ard rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender nay inake proof of loss if not made promptly by Borrower.

Unless Lenderard Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair
of the Property dumaged, ¥ the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or rapair is nov ecozomically {easible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Yacurity Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower
abandons the Property, or does #ci answer within 30 days a natice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collec’ thy insurance proceeds, Lender may use the proceeds to repair or restore the Property
ar (0 pay sumy secured by this Security Jnstrument, whether or not then due. The 30-day period will begin when the natice
18 glven,

Unless Lender and Borrower otherwise s5ree in writing, any application of proceeds 1o principal shall not extend
of postpone the due date of the monthly payments..efsrred to in paragraphs 1 and 2 or change the amount of the payments,
I under puragraph 21 the Property is acquired by L=nie:, Borrower's right 1o any insurance policies and procesds resulting
from damage 1o the Property prior to the ucquisition sntdl pass to Lender to the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Mrotiction of the Property; Borrower’s Loan Application;
Lecacholds. Borrower shall occupy, establish, and use the Propesiy as Botrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue to..czeoy the Property as Borrawer's principal residence
for at lesst one year after the date of occupancy, unless Lender othierwisc agrees in writing, which consent shall not be
vnreasonably withheld, or uniess extenuating circumstgnces exist which ure bzyond Borrower's control. Borrower shalt not
destroy, damage or impair the Property, allow the Property to deteriorate, or comaniit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil cr ctiminal, is begu« that in Leader's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creatud oy this Security Instrument or Lender's
security interest. Berrower may cute such a default and reinstate, as provided in parrgrenh 18, by causing the action or
proceeding o be dismissed with a ruling that, in Lender's good faith deterinination, precivdes forfeiture of the Borrower's
interest in the Propenty or other material impairment of the lien created by this Security Insirument or Lender's security
interest. Borrower shall also be in default if Borrower, during the [oan application process, gave motro,ily false or inaccurate
information or statements to Lender {or failed to provide Lender with any maierial information) it cop.iestion with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupanzy ¢ the Property as
a principal residence. If this Security Instrument is on & leaschold, Borrower shall comply with all the provisisas of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee fitle shall not merge unless Lender szrees to the
merger in writing.

7. Protection of Lender's Righis in the Property. 1f Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, os there is a iegal proceeding that may significantly affect Lender’s rights in the Properiy
{such as a proceeding in barkeuptcy, probate, for condemnation or forfeiture ar io enforce laws or regulations), then Lender
may do and pay for whalever is necessary to protect the vaiue of the Property and Lender's rights in the Property. Lender's
sctions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
peying reasonsble attorneys’ feea and entering on the Propenty to make repairs. Although Lender may take action under
this paragraph 7, Lender does not have to do 30,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additions] debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender zgree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting

* payment.
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13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sets maximum loan
charges, and thas law is finally interpreted so that the interest or other loan charges collected or to be colfected in connection
with the lean exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will
be refunded to Borrower, Lender may choose 1o make this refund by reducing the principat owed under the Note or by making
& ditect payment 1o Dorrower. If & refund reduces principal, the reduction will be treated as a partinl prepayment without
any prepayment chazge under the Note.

14. Notices.” Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any nth.r address Borrowee designates by notice 1o Lender. Any notice 10 Lender shull be given by
first class mail to Lender’s adves stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security lnsiruzaent shali be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severabi’icy, This Security Instrument shall be governed by federsl faw and the {aw of the
Jusisdiction in which the Property is locaicd.1n the event that any provision ot clause of this Security [ostrumant or the Note
conflicts with applicable law, such conflict shuis it affect other provisions of this Security Instrument or the Note which
can be given effect without the conflizting pruvision, To this end the provisions of this Security Instrument and the Note
are declared ta be severable.

16. Borrower's Copy. Borrower shall be yivan ane conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If &} or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest ir, Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, -2t ‘s option, require immediate payment in fulf of all sums
secured by this Security Instrument. However, this option shall nut ¥ oxercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower noilcr 0 aeceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. 1f Borrower (ails to pay these sums prior to iine expization of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice or «ema.y? on Borrower,

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Sorcower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earliev-of/(p; § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o e power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those cnditions are that Borrower:
{8) pays Lender all sums which then would be due under thic Security Instrument and the Naote o5-if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays ull expenses incurred in er forcing this Security
fnstrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lerder may reasonably
requice 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Barrowe: s oMigation to pay
the sums secured by this Security Instrument shail continue unchanged. Upon reinstaternent by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. dowever, this
tight to reinstate shall not spply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(kpown as the “‘Loan Servicer’'} that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written natice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will aiso contain any other information required by applicable law.

TLLINOSS—tungla Fuunity--Fanoie Maw/Frockile lac UNIFORM IS TRUMENT Fom30H4 W0 (page 5 of 7 pages)
BF-12979-4 (R, B - M94) Pt 3L}

16610096

NS (1451 DI A




wmsosn o WINOFFICIAL COPY

-Auadosg ayy ur sondwaxa pearsawicy jo T (B SIAIBM JIMOMOF PEIINUOH JO JIATEM. €T
-me| ajqeatydde Japun pentuuad
51 23§ oy jo Tuwdreys oy pue parppunl seaLales 10§ Aued pang & o pied ) 993 a1 31 Ajuo Ing "wIRNSY] Ailinoas
s1qy Suisearal Joy 99y B Jomolog d3iugr Sewr s2pusT 5103 Uonepicaas Kue Aud ([BYS Jomolog "IIMA0E 4) AUANSU]
AN SWp 2SB319) J1BYS 13pUYT JusmRbsu] K3Lnaag swp &g pasndes swas ([8 jo wawied uod;| ‘eseday 'zZ
“ANIIPIAD M} JO 51503 Pur S0l sLILIONR AGWNOSEIS ‘01 Pap; Jou Inq “Buppnu ‘1t qdesSuswd o
 papiaoid sappatuaz ay) Junsand Uy pasnur acuadxa (8 1394100 0) PIpNUA g Heys Japuvr] Baypaadesd reppnf Ag
MIWRNFU] ATINNG SH) 250[39.40) ABtI PP PUTALT P 4IYLING JROYIIM MIUMIISUT A)NIG SN 4G PRINIAS sTng [[¢ Jo
(g v} JudwAed ugpaun ainbat (ew uopdo s1f v JaPuF ‘108 R W PAJIOS AP Y 310J3q 10 UO PN 30U §)
HNBJOP 3Q) Jj “3INS0[III0} PUE UOHEIIRIIE 0) JIMOLIOY jO WUIJIP JAI0 AUS J0 YNEJIP ¥ JO MAEPI-VoL 3f) Buppasd
-oxd 21R50[22.10) 3K U} TSR 0] WEBLL Y] PUR UORBIIIIR 318 NEISLYAL 0) IyBLL 32 JO J2ure.I0q WBIOJT] JAYLINY [EYS
oy 31 *Ksadoag a Jo afes pus Fuypasacsd FEREPRT AQ (P10} HAUTLISU] AIUINIG STIE £Q DISAIIS SUMS Iy JO
UHOFIRL[22008 Uy Jjrsad Awtn 33ppou My} Uy payIIRds 18P Y1 I0)¢ 20 HO JNUP I3 2N O OIS 1Ry {P) pue ‘paInd 39
1SN YNJIP AN YIYM Aq LI3M0LIOY 0) VAR 5] 20ri0l M AEY A WOLF SABP OF URY) $69) 10U ‘NBP B (3} LNegap
a1 24m2 03 pasinbas dopde gy (@) ‘HNERIP Ag (B) :53129dS |[eYs N0V L *(aETMIA0 Sapjacrd muy dqedfidde ssoqun
L1 ydeaZeawd Japun uopeaaladde 0) Joud Jou JNQ) JEIUMLISUL AJLTATG SIE. UL JU2WAAIBE JO JURUIACD AUE JO YNNG
§,10m00108 JUIMO]|0] UORBLAIIR 0 Japid J2modiog 0) 270U A [[BYS 1ApULT ‘SIPIURY WOPEIIY [T
'SMO}0} SB 30338 PUB WRUGADD ISYLINY JOPLT PUR JOMOL'OT “SINVNIAOD WHOLIN{I-NON
uondNcKd EINGTIYRANS 10 AXR)es “IPESY 01 ANBjaS TRl
po1E20| §1 AL1d0AG Sy 2194m UDNIIPSLINN AU Jo SMEB] PUB SMB] [BI3P3} SUBIW , MET] [ 1oitang,, '0F ydesFered sup uy pase.
Sy SRU3ITW IAIROKES PUB ‘IPAYSpIRULIO) JO soisaqse FuruImuog S[RLATRUL ‘SIUIA[0S I[TE0A ‘SIPINQINY PUR sopiansad
arx01 *s1anpoad [Wn2jo413d J1xo! 1o {QBLULIEY 120 ‘US04 ‘Juesed 153ouBsqNs Fulmo]|c; I e M (RLRsICAAUY 4]
59JUISGNS SNOPIBZEY 1O J1X0) SE PFULIP SIOURISQNN MOWR 18 , SIIUBISQRS snopuezel,, ‘07 udelfeszy st vl pasn sy
"M} (BUIWNONAUT (DM SOUEPICIdE Ul SUONIE [BIPAWIAL AIBSSIZRU (T8 B Anad [IBYS Jamuliog
“AJess9a0u ST Kuadosq o Sunoayye soumsqng sNOpITZEY AU [0 LONRIPIWSS IO 10 [Aowds Aur 1y “Lsotane AsoremSa
10 [MusuIA0f AUR AQ PAUNION S¢S0 ‘SUIRY| IaM0u0Y J] “IBPIImMOWY [BTUME SRY JMOLICH YOIUM JO (B | ITUSWIONATY
10 2ueisqng snopiezey Aus pue Awadosg 2 Buimjoawr Aued awand so Aouslie GowmBar so el Aup
£q UONIR 1310 IO JINSAE] PURLID ‘WIB[D ‘UONBENSIAUL KUY O 10U UAMIM IPU] BALB Andiuoid [Teys Jemouoeg
‘Kuadosg ap jo aouTUAUTRW O] PUR SSN [ENUIPISA TEULIOL O
aeidasddy ag 0y pazwBoss £jreionad 21w Jey) sasumsqns snoplezey ;0 sannuenb {fews jo Auadoid g uo ageics 1o “asm
‘soussaid 3 o1 Ajdda 1ou [reys seouanuas om1 Tuipeoaid Sy - MwY [WLIUUONAT AuB JO UOHNIOIA Ul 8 Imp Auadold 2Y)
Sunooys® SunpAuw ‘op o) 3512 wofur MO[[# JOU ‘0P 10U [TRYS JomoLtog *ALIddosd U U1 JO UO FIOUKISQNS SBOPIEZEY AUt JO
sl Jo “afus0s *jEsodsip ‘osn *20u0saud Sy nuwad 20 JSNED JOU [[MYS JIMOLI0G  RIUTEQUS MOPISZRE 07




" UNOFFICIAL COPY

Y o e T
i R T

Aacroe -

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorperated into and shall amend
ard supplement the covenants and agreements of this Security Instrument as if the rider{(s) were a pan of this Security lastrument.
(Check upplicable box(es))

) Adjusrite Rate Rides [} Condominium Rider (] 14 Family Rider

[ Graduatéd Payment Rider [ Planned Uinit Development Rider D Biweekly Payment Rider
(O Balloon Rider (] Rate Improvement Rider [ Second Home Rider

T Other(s) {specify}

BY SIONING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrowcr und recorded with i,

Witneases: A
7 ! . -
/ s \:-Z{ \:___%/C%;cx (Sea)

CAROL H. KAYE —Borrowar

(Seai}
—Borrower

(Seah
—Batrower

{Seal)
—-=Botrower

LCAn NO.  1826979-5

[Spate Beiow This Line Por Achnowledgment)

& Ji-
Stte of Illinois (b’ 4 County ss;

", p
L 7;9" & Lo eR Iy evép & notary public in and for said county and state. do hereby

certify that
CAROL. M. KAYE, DIVORCED AND NOT SINCE REMARRIED

personally known to me t0 be the same person(s) whose name{s) | suhscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that signed and delivered the seme instrument
free and voluniary act, for the uses and purposes therein set forih. 2 e

¥ nre

us
Giv'éﬁ%ndtr my hand and official seal, this “g/’gp day of

e
My commissio ’
"OFFICIAL SEAL :
Lawrence Frazzini

Notary Publie, State of {llinois Notary Public
My Commiission Fxpires 4/1/08 %
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