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REAL ESTATE MORTGAGE

5 Mortgenesis made the 22nd 10 day of __ Degenber
, 1995_uy gorge J. Haldes, ¥a marrie 11511515’ haren Hal cel 1

-

¢ Sharon Hzldes married to George e as o parce
whose adiress is _3116-3118 West Palmer QQ caag, IL, 60647,

{the "Mortgagor") who
mortgages and warrants to a STERLING SAVINGS BANK, 5320 West North Avenue
Chicago a state bankirng /coirperation, of CHICAGO ILLINGIS ("the Mortgagee"),
land and property which ‘nas. the address of _3115-3118 West Palmer Chicaqo, IL
60647 and 5124 North Henmore thicaue, IL 60640 all located in {ci

Chicago_and  Cook
;County, Illinois, hereby Telaur ming and walving all righte under and by virtue

of the homestead laws of this Steacs, degeribing as:

Parcel 1:
Lot 40 and 41 In Ball‘s Subdivision in che North West 1/4 of the Nerthwest 1/4 s')

e —————

of Section 36, Township 4¢ North, Raunge 23 East of the Third Principal
Meridian, in Cook County, Illzno;s

Parcel Tdentification Number _13-36-108-045-0000

COMMONLY KNOWN ARS: 3116-3118 West Palmer Chicugd, IL 50647

Parcel 2:

Unit Number £5114-1 In First Kenmore Rssoclates Candomzn;um as delineated on a
survey ¢f the following described real estate: aﬁq g Bck 2 in Argyle,
Being a Subdivision of Lots 1 and 2 In Fussey an Subdivision of
the South EBast 1/4 of Fractional 1/4 of Section 6. towanip 40 North, Range 14
EBast of the Third Principal Maridian and of Lota 1 and 27 lu-Colehour and
Conarroe’'s Subdivision of Lot 3 and of said Fussey and Fennimsre’s Subdivision
EBast of the Third Principal Meridian, Which Survey is Attached = Exhibkit to
Declaration of Condominium Owneysahip made by United America Baik, a
Corperation of Illincls, as Trustee Under Trust Agreement Dateg Gepotamber 1,
1978 and Known as Trust Number 1167 RecoWe Office of the kecorder of
Cook County, Illineis as Document Number Together With it'e
Undividad Percentage Interest in the Common Elements, in Cook County, ({llinois
Commonily Known as: 5114 North Kenmore # 15 Chicage, 1L 50640,

This ia not homestead property as to parcel 2°

together with all buildings and fixtures on the property, whether heresafter
placed or now on the property, (herein called the "property") to securae
performance hereof and payment of a line of credit in the initial amount of
Qne Hundred Twenty Five Thousand and No/100 Dollars

{ 125,000.,00), provided by Mortgagee to George Haldes
under and subject to Mortgagee's Home Equity Agreement, Note
and any later modification, amendment, or supplement to che agreement as
permitted by its terms, and any future indebtednass owing under the line of
credit, including but not limited to, additional amounts advanced in excess of
the amounts stated in this Mortgagee in excess of the line of credit, (herein
called "Debt"), wich interest phereon as provided in the Home Equity
Agreement, which is incorporayed herein by reference.
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* This Mortgage secures, among other things, "revclv;ng cred:tff &8s’ tﬁ%t term ie
defined in Section 4.1 of Illinois’ interest statute (ch 17. para. 6405) or
any successor provisions to Section 4.1, It is understood and agreed that this
Mortgage will secure not only the existing indebtedness, but alsoc such future
advances, whether such are ohligatory or to be made at the sption of the
Mortgagea, or otherwise, ag are made within twenty years from the date of this
Mortgage, although there may be outstanding balance at the time any future
advance is made. The lien of this Mortgage, as to the third persens without
actual notive of such lien, shall be valid as to all such indebtedness and
future advances from the time this Mortgage is filed for record in the office
of the county in which the property is located. The total principal amount of
revolving credit indebtedness secured by this Mortgage may not axceed
5 __125,000,00 , Plus interest on such indebtedness, and any
disbursement made for the payment of taxes, special assessments, or insurance
on the mortgaged property, with interest on such disbursements.

Mortgagor promises and agrees:

1. To keegr.the property insured against fire, windstorm, flood and such other
hazards ag mortgagee may require, in an amount and manner with companies,
approved by Mortgagee and with the proceeds made payable in the policies to
Mortgagee, «ani to deliver all policies to Mortgagee. Any insurance proceeds
received by Moriangee may be retained by it and may at any time or f£rom time
to time be applied iy it on the Note and shall cecnstitute payment on the Debt
only to the extenc 87 applied.

2. To pay all taxes, cesessments and water rates levied on the property within
90 days from the first Gue date thereof and to deliver the receipts thereof to
Mortgagee, and to remove jromptly any other liens on the property, except {a)
liens given to Mortgagee, ausl 'b) liens specifically referrved to above.

3. To keep the property in good.irpair,

4. That if Mortgagor defaults in the performance of any of the duties imposed
by the above covenants, Mortgagee may.psrform the game and all sums paid by it
therefore shall be due and payable by Joctgagor from the time of their payment
by Mortgagee with interest thereon at thi Yighest rate as specified in the
Debt, and such sums shall be secured by this Mortgage.

5. Mortgagee shall notify Mortgagor prior to.zicelerating the debt folliowing
Mortgagor's default. If the default ig not cured on Hr befors the date
specified in the notice, Mortgagee at its option way /require payment in full
and shall have the right to foreciose the lien of talc Mortgage in accordance
with law, in equity, or ctherwise. Mortgagee shall be snritled to collect all
expenges incurred in pursuing the remedies provided by ¢rig’'paragraph,
including, but not limited to, reasonable attorney’'s fees and costs of the
title evidence.

6. The term "default" means failure of any of Mortgagor’'s agreeweiuss herein,
failure to pay any money due hereunder ¢r under the Debt, and Morio.aor's
default in any security instrument having priority over this Mcrtgage. The
term "Mortgagee" includes Mortgagee’s successors and assigna, and the term
"Mortgagor" includes and binds the heirs, executors, administrators, legal
representatives, successors and assigns of the undersigned. The obligatione
and lien of this mortgage, if signed by two or more persons, shall be those of
all and of any two or more jointly and of each severaily. All remedies
spacified herein shall be cumulative and in addition to any other remedies

provided by law.
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7. In the cage kﬂmFFﬁbgrtgtﬂ,lmesg A lpowed court costs
i e lagdim t m e kxperided after entry of

and expenses (w
decree) incurred by Mortgagee, including without limitation reasonable

attorney’s fees, stenographers’ charges, coets of procuring any title
commitment and continuations of such title commitment., opinion con title or
title insurance policy and continuations of such opinion or policy. Torxens
certificates and similar data and assurances with respect to title covering
said foreclosure proceedings, cost and any survey, all costs and expense
secured by Mortgagee in or with respect te any such suit or proceeding, or in

the preparation thereof.

All fees and expense allowable pursuant to this Mortgage, together with
interest on such fees and expenses from the date of payment of such fees and
expenses, shall be additional indebtedness securaed by this Mortgager and shall
be a lien on the mortgaged property. Any decree foreclosping this Mortgage
shall provide for the payment out of the proceeds of any sale made pursuant to
any such decree in the following order: {a} all coats and expenses described
in the preceding paragraph with interest as herein provided; (b) all money
advanced by Mortgagee for any purpose authorized in this Mortgage, with
interest as herein provided; (¢} all accrued interest on the indebtedness
hereby secured; {d) the principal balance at such time remaining unpaid undexr
the Mortgagee‘’s Home Equity Agreement:; and (e) any surplus shall be paid to
Mortgagor. In the event that, after legal proceedings are instituted to
foreclose the lien of this Mortgage, tender is made of the entire amount of
indebtedriezs secured by this Mortgage, Mortgagee shall be entitled to
reimburse»snt for expenses incurred in connection with such legal proceedings,
including soech expenditures as are enumerated
abave, such expenses shall be additicnal indebtedness secured by this

», an o such suit or proceedings shall bhe dismisse herwiae

disposy 1at.l such fees, expenses and charggs shall
as 1o p;u:cel 1: .

g , rights
the purpose of walving o] home &
STATE OF ILLINOIS }
COUNTY OF, Cook 188,
)

3 i 22nd Decembar

The foregoing mortgage was acknowledo:l before me this T day of o
e

' Huldes, His Wife ',
15_gg bY _Ceorge Haldes and Sharon -\ -t

W] 4 S
including the release and waiver/of the righy of homestead. <
My commission expires B QJ
Public. Reddediii i e aLAr PR N&tary - a:"
Publie, "CFFICIAL SEAL" countv. I1linoi )

["’::_1..“.1;._’-& T FV-"-‘.CE\:’ ouncy, Inois
This instrument was prepared by i f1 N0 STATE OF 1L LMOIS
TR COMIAT s DEXRPIES B et fen
Sterling sSavings Bank T T e ppmnte cee ATt er Recoxding Mail To:
5920 West North Avenue
Chicago, IL, 6085839 Sterling Savings RBank
MAN §920 . Jjest North Avenue
TO Chicago/ 1L, 60639




UNOEFICIAL COPY




UNOFFICIAL COPY.

1-4 FAMILY RIDER
Assignment of Rents

THIS 14 FAMILY RIDER is made this 2219 day of
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed

(the **Security Instrument'’) of the same date given by the undersigned (the ““Borrower'") to secure Borrower's Note to

of the same date and covering the Property described in the Security Instrument and located at:

[Property Address]

1-4 FAMILY CUOVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. ADDITIONAL ZR%PERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Security Instiument, the following items are added to the Property description, and shall also constitute
the Property covered by the Sccuity Instrument: building materials, appliances and goods of every nature whatsoever
now ot hereafter located in, on. crused, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
firc prevention and extinguishing apparaivs, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigersioiz, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtain: and curtain rods, attached mirrors, cabinets, panelling and atached floor
coverings now or hereafter attached to the Propert; . all of which, including replacements and additions thereto, shall
be deemed 1o be and remain a part of the Property covesed by the Security Instrument. All of the foregoing together
with the Property described in the Security Instrument (o e leaschold estate if the Security Instrument is on a leaschold)
are referred 1o in this 1-4 Family Rider and the Security insirument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Porrower shall not seek, agree to or make a change
in the use of the Property or its zoning classification, unless Lewder has agreed in writing to the change. Borrower,
shall comply with all laws, ordinances, regulations and requirements of an» governmental body appiicable to the Prpg:i';y.

C. SUBORDINATE LIENS. Except as permitted by federal law, Burrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against ven 10ss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Uniform Covenass i3-is deleted.

F. BORROWER’'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wnting, the first sentence
in Uniform Covenam 6 concerning Borrower's occupancy of the Property is deleted. All remainiag covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shal! assign to Lender all leases of the Property
and all security deposits made in connection with leases of the Property, Upon the assignment, Lender the'i have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretics. As used
in this paragraph G, the word “leasc’’ shail mean **sublease™ if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (**Rents"’) of the Propenty,
regardless of to whom the Rents of the Property are payable, Borrower authorizes Lender or Lender's agents to coliect
the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (ii) Lender has given notice to the tenani(s) that the Rents are to be paid to Lender or
Lender’s agent. This assignment of Rents constitutes an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY RIDER—Fannio Mae/Freddle Msc Uniform Instrument Form 3178 W0 (page ! of 2 pages)

Product 43508 1851 SAF Systema & Forms, Inc,
Chizago, IL » 1-800-323-3000
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made this day of 19 32,
and is incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed
(the "*Security Instrument*) of the same date given by the undersigned (the *'Borrower'') to secure Borrower's Note to
STERLUING SAVINGS BANK (the *‘Lender’'}
of the same date and covering the Property described in the Security Instrument and located ar:

5114 North Kenmore Chicago, IL, 80840 Unit 1S . .. ..o
[Property Address)

1-4 FAMILY COVENANTS. in addition to the covenants and agreements made in the Security Instrument, Borrowey
and Lender further sovenamt and agree as follows:

A. ADDITIONAL “ROPERTY SUBJECT TO THE SECURI?T'Y INSTRUMENT. In addition to the Property
described in the Security [(siciment, the following items are added to the Property description, and shall aiso constitute
the Property covered by the Secrity Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafier located in, ok, ur-used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing appar=avs, security and access control apparatus, plumbing, bath tubs, water heaters,
waler closets, sinks, ranges, stoves, refrigertivis, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, skades, curtains and curtain rods, stached mirrors, cabinets, panetling and attached floor
coverings now or hereafter attached to the Progery. all of which, including replacements and additions thereto, shail
be deemed to be and remain a part of the Property coveced by the Security Instrument, All of the foregoing together
with the Property described in the Security Instrument {0 -t leasehold estate if the Security Instrument is on a leasehold)
are referred to in this 14 Family Rider and the Security insirument as the "*Property.””

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Forrower shail not seek, agree to or make & change
in the use of the Property or its zoning classification, unless Lerder has agreed in writing to the change, Barrower
shall compty with all laws, ordinances, regulations and requirements 5fan governmental body applicuble to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal faw, Be.rrawer shall aot allow any lien inferior 0
the Security Instrument to be perfected against the Property without Lender’s-prior written permission,

D. RENT LOSS INSURANCE. Borrawer shall maintain insurance against v2nt 10ss in addition to the other hazards
for which insurance is required by Uniform Covenant 3.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenar: 18 s deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wiiiing, the {irst sentence
in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remvining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign 1o Lender all leases ol the Property
and all security deposits made in connection with lzases of the Property. Upon the assignment, Lender sxall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender’s sole discretiot. /s used
in this paragraph G, the word “'lease’* shall mean “‘sublease*" if the Security Jnstrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absotutely and unconditionally assigns and trensfers to Lender all the rents and revenues ('Rents”) of the Property,
tegardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or Lender's agents to collect
the Rents, and agrees that each tenamt of the Praperty shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents untif (i} Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are to be puid to Lender or
Lender's agent. This assighment of Rents constitutes an absolute assigniment and not an assignument for additional security
only.

MULTISTATE 1-4 FAMILY RIDER—Funnia Mae/Freddie Mac Uniform Inptrament form 3178 990 (page ! of 2 pages)

Produti 43586 1991 SAF Symama & Forma, Ing,
Chicago, IL * 1-800-323.3000
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