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This Mortgage prepared by: COLLZF~ HOLETZKY / SJH

_ MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 24, 1795, between CAROL ANN WILSON, {DIVORCED), whose
address !a 430 PLEASANT DRIVE, GLENWOQU 1. 60425 (referred to below as "Grantor"); and Bank of
Homewood, whose addreas is 2034 Ridge Road, Ho newood, IL 60430 {referred to beiow as "Lendei”).

GRANT OF MORTGAGE. For valuable consideration, Crzator morigeges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following ezcribed real property, together with all existing or
subsequently erected ar affixed buildings, improvements ard fixtures; all easements, rights of way, and
appurtenances; afl water, water rights, watercourses and ditch riohis (including stock in utilities with ditch or
irrigation rights); and ai! other rights, royalties, and profits relating to the r2al property, including without iimitation
all minerals, oil, gas, geothermal and similar matters, located In COO¥ County, State of lllinois {the "Real
Property"): .

LOT 396 IN GLENWOOD MANOR UNIT NO. 5, BEING A SUBDIVISIO/+ OF PART OF THE NORTHWEST

QUARTER OF SECTION 4, TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MER!DIAN, IN COOK COUNTY, ILLINOIS

The Real Property or its address Is commonly known as 430 PLEASANT DRIVE, GLEN'Z2D, I 60425, The
Real Property tax identification number is 32-04~111-037.

Grantor presently assigns to Lender all of Grantar's right, title, and interest in and to ali leases ci \.e Property and
all Rents irom the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in
the Personal Properly and Rents. ‘

DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed 1o such terms in the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Credit Agreement. The words “Credit Agreement” mean the revolving line of credit agreement dated
November 20, 1995, belween Lender and Grantor with a credit iimit of $40,000.00, together with all renewals
of, extensions 'of, modificaticns of, refinancings of, consolidations of, and substitutions for the Credit
Agreement. The interest rate under the Credit Agreement is a variable interest rate based upon an index.
The index currently is 8.750% per annum. The interest rate to be applied to the outstanding account balance
shall be at a rate 1.000 percentsge points above the index, subject however to the following maximum rate.
Under no circumstances shall the interest rate be more than the [esser of 18.000% per annum or the maximum
rate allowed by applicable law.
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Existing Indebtedness. The words “Existing Indebtedness™ mean the indebtedness described below in the
Existing Indebtedness section of this Morigage. :

Grantor. The word "Grantor” means CAROL ANN WILSON. The Grantor is the mortgagor under this
Mortgage.

Guarantor. The word "Guaranior” means and includes without limitation each and ali of the guarantors,
sureties, and accommudation parties in conneclion with the Indebtedness.

improvements. The word “improvements” means and includes without limitation all existing and future
improvements, fixtures, buildings, structures, mobile homes affixed on the Real Property, facilities, additions,

replacements and other construction on the Regl Prepenty.

indeltedness, The word "Indebtedness” means all principal and interest payable under the Credit Agreement
and any amounie expended or advanced by Lender to discharge obligations of Grantor or expenses incurred
by Lender to enfric? obligations of Grantor under this Mongage, together with interest on such amounts as
provided in this Murtgage. Specificaily, without limitation, this Mortgage secures a revolving line of credit
and shell sscure not unly the smount which Lendes has presently advanced to Grantor under the Credit
Agreement, but also aay ilure amounts which Lender may advance to Grantor under the Credit
Agreement within twenty (22} years from the date of this Morigage to the aame extent as if such future
advance were made as of th: ria?s of the execution of this Morigage. The revolving line of credit
obligates Lender to make advances !> Grantor so long as Granlor complies with all the terms of the
Credit Agreement and Related Documenis. Such advances may be made, repaid, and remade from time
16 time, subject 1o the limitation that t.e ‘olal outstanding balance owing at any one time, not including
finance charges on such balance at a fixed o variable rate or sum ss provided In the Credit Agreement,
any temporary overages, other charges, anc anv.amounis expended or advanced as provided in this
_paragraph, shall not exceed the Credit Limit as orovided in the Credit Agreement. Y is the intention of
Grantor and Lender that this Mortgage secures the os.ance outstanding under the Credit Agreement from

time to time from zero up to the Credil Limit as provider: rhove and any intermediate balance. Al no time
shall the principal amount of Indebtedness secured by the Mortgage, not liiciuding sums advanced fo
protect the security of the Mortgage, exceed $40,000.00.

Lender. The word "Lender" means Bank of Homewood, its suc.estors and assigns. The Lender is the
rmonaagee under this Mortgage.

Morigage. The word "Martgage™ means this Mortgage between Grartu: and Lender, and includes without
limitation all assignments and security interest provisions relating to the Peiscaal Property and Rents.
Personal Property. The words "Personal Property” mean all equipmem, fiiures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attach= or affixed to the Real
Property; together with all accessions, parts, and additions 10, ail repfacements of, and ult-substitutions for, any
of such property; and together with all proceeds (including without limitation ail irsi:dnce proceeds and
refunde of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

- Aeal Property. The words "Real Property” mean the property, interests and rights descrived above in the
*Grant of Moitgage" section.

Related Documents. The words "Related Documents” mean and include without limitation alt promissory

notes, credit agreements. ican agreements, environmental agreements, guaranties, security agreements,

mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafier
~ existing, executed in connection with the indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Froperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATEL
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OQCUMENTS. THIS MORTGAGE 1S WTENDED T0 AND SH ALL
‘.UBSEOUEHT LIENS AND ENCUN\BRA.NCES. INCLUDING STAUTORY LIENS, EXCEP“NG AXES
\ND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. T™HIS MOHTGAGE iS GIVEN AND ACCEPTED ON THE FOLLOWING TEAMS:

°‘2§§“ in this Mortgage, Grantor shat pay 10 pender all

>AYMENT AND pERFORMANCE. Er.ce?t as otherwise pr
AMOUNS gecured by his Mortgage a6 hey become due, shall strictly perform all of Grantor's obligations
ander this Mortgage.

POSSESSIDN AND MA!MTENANCE OF THE PROVERTY. Grantor agiees that Grantor’s possession and use of
the Property shall be governed Y 1ne following provistons:
Possassion and Use. Untit in dafault, Grartot may remain in possession and control of and aperaté and
manage the property and collect the Rens from the roperty.
Du’? to Maintaln. Gronor shall maintain the property In tenantable condition and prompiy perform all repalis,
raplacements. and 7ooirtenance necessary 10 preserve itS value. _
Hazardous Subsisnc’a. The terms "hazardous waste,” *hazardous substance,” rdisposal,” "roloass, and
*threatened release,” used in this Mortgage. ghall have the same meanings a8 set forth in the
prehensive Environmznal Response, Compengalion and Liabtug Act of 1930, a8 amended, 42 u.s.G.
CPCERGLAT), Ofrd Amendments nd Heauthorization % of 1086, Pud. L No.
), the azarow's Materials Transportation Act, 49 U.S.C. Saction 1801, et seq., the Resousrce
Congervation and Recovery rot 49 USC. Saction 6901, et S&q. of oshe:happhcabie state of Fegear:l 1aws,

s ol ALt o . tQ
ny priof owners of occupants of the Propery st (ie any actual or_mreatet_\ed litigation of ciaims of any ind
3} 10 8UC A A prev i _ and ack owledged
ger in wiiting. (i) neither Grantor nor any tenant. ~ontractor, agent of othes authorized user of the Property
ghall use, generate, manufacture, store, veal gis[ 08t of, of felease any hazardous waste oY substance o
nder, apout o from 1he Broperty, and (ly any cych activity shall be canducled i ,cqn;{aliance with all Y
Hcaple tederal, state, and focal laws, regulations ard aratnances. mciudnr[:g I hout limitation thosg jaws, ¢
reguiations, and ordinances descrived above. Granto” authorzes Lender a its agems 1o ental upon tha o
Property 10 make such inspections and_tesis, & Gramor 8 expense, as Lender maf deem appropriate 10
geterming € mphance of the Property with 1his section of 8% Mostgage. Any inspec jons or tests made bY 5
Lender shall be fof Lender gﬁ?urposes onty and shall not_b= sonsiry to creaie any responsibi!g‘ or iability 1
art g W herein
(
¢

10 any other person The epr%emations nd warranties con

e pased on rantor's du diigence 0 investiganny the Property for hazardous w dous
ces tor hereby ¢ joases ang W future <lalms 8g ingt Lender for indemnity O
contribution e event Granto! necomes hable tar cleanup OF cardy cost under any laws, 0}

: ‘ ur

agrees 10 indemnity and hold harmiess Lender against any arct ot claime, 105568 pnabiities, dam es

afties, and expenses Wwhich Lender may directly Of Indirectly sustair Of suﬁerureauit!ng trom a breac ot
1}

g section of the Mog?age pr as a use, € _
release OF threalened reiease accurring priof 10 Gramor $ swnership of nté gst in the eroperty, ¥ pher or not
the same was or should have been known to Grantar. The provisions ot thig section 0 th age
including the obligaton 10 indemnity, ghall survive the Faymem al the Indenteaness and the gatisfaction and
reconveyance of [he Yen of s Mortgage and shall not be aftected by LendeC's anquisition of any interes! In
tha Propery. whethes DY soreciosure of otherwise. -
Nutsance, Waste. Grantor ghall nat cause conduct of permit any quisance not gl permil, of gutfer any
siripping of or waste an or to the property OF any portion of the Propeny. Without fipairing \he genera\ﬁv. ot the
, Grantof will ngt remove. or gram to an ¢ pasly the right 1o remove;, any ymber, minerals
ncluding oit and gas)h soil, gravel of ToC products without the prior written coneent of Lendes.
einov ovemenis. Grantor shail not gemolish Of remove any improvements from the Real Propernty
without the prior written consent of Lender. AS 2 condition 10 the yemoval of any improvements, Lendes mfa.'v1
reguire  Grantot to make arrangements satistaciory 1@ Lender o @ ) Vam v
Improvemems ot a\ least equal vaiue. _
ender's Bl“hl 1o Enter. Lender and jts agents and represemaﬂves may_enter upon the Real Propefty at &l
mes {0 Lender's imerests and 10 inspect the property fof purposes Grantor™:
compliance with the terms and condiions of 1his Morngage. -
lance with Govermuenw Requirements. Grantor shall proraptiy corply with atl 1aws, ordinances, an
ragulaticns now of nerealtef in effect, ot all governmemal authorities applicable 10 the use of occlnéaancy gt Ih
Property. Grantor may contest 1 good faith any such 12w, ardinance, 9f reguialion and withho complianc

during any proceeding. inchuding aé)propriate appeals. S0 jong as Grantor has notified Lender in writing prior
doing &0 and 80 iong as, in Len er's sole 0D nion, Lender s interesis n the F’ro;:-er;zi are not jeopardize
Lender may require rantor to post adequate securit\; or a surety bond, reasonably 5 sfaciory 10 { ender,

ma
protect Lender's interest.
puty to protect. Grantof agrees neithes to abandon nof jeave unaftended the pPropeny. Grantor shal do

e
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ottier acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lander may, at its gption, declare immediately due and payable ali
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior written consent, of al! or any
pant of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest therein; whether fegal, beneficial or equitatle; whether voluntary o
involuntary; whether by outright sale, deed, installment saie contract, land contract, contract for deed, leasehold
intarest with a term greater than three (3) years, lease~option contract, or by sale, assignment, or transfer of any
beneficial interest in or to ary land trust holding titie to the Aeal Property, or by aay other method of conveyance
of Real Property interest. If any Grantor Is a corporation, partnership or limited fiability company, transfer aleo
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, parinesship interests
or limited lidbility zorypany interests, as the case may be, of Grantor. However, this option shall not be exercised
by Lender if such exe.cise is prohibited by federal law or by lllinois 1aw.

m‘ﬁlis AND LIENS. (Tre following provisions refating to the taxes and liens on the Property are a part of this
gage. .

 Payment. Grantor sha'« pav when due (and in alt events prior 10 dgelinquer_wcyz all 1axes, payroll taxes, special

laxes, assessments, waier charges and sewer service charges levied against or on account of the Froperty,
and shall pay when due a' viaims for work done on or for services rendered or material furnished to the
Property. Grantor shall mairtain the Properly free of alf liens having priority over or equal to the interest of
Lender under this Mortgage, except {or the lien of taxes and assessments not due, except for the Existing
Indebtedness referred to below, aru Cxcept as ctherwise provided in the following paragraph.

lext To Contesl. Grantor may withhuid payment of any tax, assessment, or claim in connection with a good
faith dispute gver the abligation to pay, so Iong as Lender's interest in the Property is not jeo yardized. If alien
arises or is filed as a result of nonpaymant Grantor shal) within fileen {15) days after the lien arises or, if a
lion I8 filed, within fifteen (15) days after Grzator has notice of the filing, secure the discharge of the lien, or if
re%geated by Lender, deposil with Lender-cush or a sufficient corporate surety bond or other securty
satisfactory to Lender in an amount sufficient 1o discharge the lien plus any costs and aitorneys’ 1ees or otnef
charges that could accrue as a result of a foreclosura or sale under the lien. in any contest, Graritor shall
defend itself and Lender and shall satisfy any acverse judgment before enforcement apainst the Property.
Granég{j | shall name Lender as an additiondl oblicee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnist to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate gove:nmental official to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Prorarty.

Notice of Construction. Grantor shalt notify Lender at least fifteen (15) days before any wark is commenced,
any services are furnished, or any materials are supﬁl:ed to the Property;if any mechanic's lien, materiaimen's
lien, or other lien could be asserfed on account of the work, services, ¢ matérials. Grantor wai] upon fequest
of Lender {urnish 1o Lender advance assurances satisfactory to Lender tiia* Grantor can and will pay the cost
_ af such improvements.
angPERTY CAMAGE INSURANCE, The following provisions relating 1o insuring *we Property are a part of this
ortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorgsaments on a replacement basis for the full inslrzoll value covering alf
Iimprovements on the Real Property in an amount sufficfent ta avoid application of any cvinsurance clauss, and
with & standard mortgagee clause in favor of Lender. Policies shall be written by such-irsurance commipanies
and in such form as may be reasonably apcelplabie to Lender. Grantor shali deliver to Lenior certificates of
coverage from each ingurer contalning a Stipulation that coverage will not be cancelled or dinwshed without a
minimum of ten (10) days’ prior written notice to Lender and not cont_amlgg any disclaimer of the insurer's
liability for falture to ;lee such notice. Each insurance poliry also shall include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or defauit of Grantor or any
other person.  Should the Real Prr;penz at any time become located in an area dem?nated ty the Director of
the Federal Emergegé:g Managemen! Agency as d sge_caa! flood hazard area, Granior agrees to obtain and
maintain Federal Fi insurance, 1o the extent such insurance is required by Lender and is or becomes
available, for the term of the loan and for the full unpaid principal balance of the loan, or the maximum limit of
coverage that is available, whichever is less.

Appiication ot Proceeds, Grantor shall promptly nggBr Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $5,000.00. Lender may make preof of loss if Grantor falis 10
do s0 within filteen (15) days of the casualty. Whether or not Lender's security is impaired, Lender may, &t its
election, appa% the proceeds to the reduction of the indebtedness, paym.ant of any lien affecting the Pr ,
or the rastoration and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,

Grantor ghall repair or replace the damaged or destroyed Improvements in a manner satisfactory to Lendes,
Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration If Grantor ie not in default hereunder. Any proceeds which have not
-heen disbursed within 180 dalys alter their receipt and which Lender has not committed ‘v the repair or
restoration of the Property shal

prepay accrued inlerest, and the remainder, it any, shall be applied to the principal b

be used first to pay any amount owing to Lender under this Mor;Page. en to
ance of the
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- Indebtedness. 1 Lender holds any proceeds atter payment in full of the Ihdebtedness. such proceads shall be
pald to Grantor.

Unexpired insurance at Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, ihe
purchaser of the Property covered by this Mortgage at an% trustee’s sale or other saie held under the
provisions cf this Morigage, or at any foreclosure saie of such Property.

Compliance with Existing indebledness. During the period in which any Existing indebledness described

below is in effect, cumg ance with the insurance provisions contained fn the instrument evidencing such

Existing Indebtedness shall constitute compliance with the insurance provisions under this Mongage, to the

extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If

any proceeds from the Insurance become payable on [0ss, the provisions in this Morigage for division of

mdom shafl apply only to that partion of the proceeds not payable to the holder of the Existing
ness.

EXPENDITURES BY LENDER. If Grantor falls to comply with any provision of this Morgage, including any
obligation to maliiain Existing indebtedness in good standing as required below, or if any action ar proce n%is
commenced thai v.ould materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but
shalt not be requircd to, take any action that Lender deems appropriate. Any amount that Lender expends in 80
doing will bear imercs' at the rate charqed under the Credit Agreement from the date incurred or paid by Lender
1o the date of repayweii by Grantor. Al such expenses, at Lender's option, will (a) ne payable on demand, (b
be added to the balance of the credit line and be apportioned among and be payable with any instalimen
Payments to become due during either {i) the term of any applicable insurance palicy or {il) the remaining term of
hé Credit Agreement, or (c: be treated as a balloon” payment which will be dug and payable at the Credit
Agreement’s maturity. This MMc/inage also will secure payment of these amounts. The rights provided for in this
l)a:a(t?raph shall be in addition:u any other rights or any remedies to which Lender may be entitled ¢n account of
he default. Any such action by Lent'er shall not be construed as curing the default so as to bar Lender from any
remady that it otherwise would have nid.

hvg:rltlglgggw; DEFENSE OF TITLE. The rohowing provisions refating to ownersnip of the Property are a part of this

Tile. Grantor warrants that. (a) Grantce holds good and marketable titie of record to the Propenty in fee
simple, free and clear ¢f all fiens and encumirances other than those set forth in the Real Property description
or in the Existing Indebtedness section beic or in any title insurance policy, titie report, or tinal title opinion
issued in favor of, and accepted 3{ Lender 'in rzanection with this Mortgage, and  (b) Grantor has the full
right, power, and authority to execufe and deliver thic Monigage to Lender. ‘

Defense of Title, Subject to the exception in the pariaraph above, Grantor warrants and will forever daefend
the title to the Property against the lawful claims of =l persons. In the event any action or proceeding ls
commenced that questions Grantor's title or the interes’ £ Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Granior may be the numinzi party in such proceeding, but Lender shail be
entitled 10 participate in the proceeding and to be represenier In he proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to-cender such instruments as Lender may request
from time to time to permit such participation.

Compiliance With Lawa. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmena' authorities.

EXISTING INDEBTEDNESS. The following provisions concerning exicing indebtedness (the "Exisling
Indebtedness™) are a part of this Mortgage. :

Existing Llen. The lien of this Mortgage securing the Indebtedness may b2 serondary and inferior to an
existing Yien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such Indebtedness, any default under the instruments avidercing
such Indebtedness, or any default under any security documents for such indebtedness

No Madiflcation. Grantor shall not enter into any agreement with the holder of any mo:age, deed of trust, or
other security agresment which has priority over this Mortqage bdy which that agreement & micdified, amended,
extended, or renewed without the prior written consent of Lender, Grantor shall neither request nor accept
any future advances under any such security agreement without the prior written consem of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Praperty are a part of this Mortgage.

Apgllcaﬂon of Net Proceeds. If ail or any part of the Property is condemned by eminent domain proceedings
or [v an); Frnceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any
on of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
roperty. The net proceeds of the award shall mean the award after payment of all reasonable Costs,
- expenses, and attorneys’ fees incurrert by Lender In connection w e condemnation,
d att ' fees | e by Lender | t ith th d ti

Proceedings. Hf any proceeding in candemnation is filed, Grantor shall prompily notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the

proceeding and 10 be represanted in the proceeding by counsel of its own cheice, and Grantor will dellver ar

cgrutgq torbe delivered to Lender such instruments as may be requested by it from time to time to permit such

participation. S
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: :

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
_addition to this Mortgage and take whatever other action is requested by Lender to parfect and continue

26
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Lender's lien on the Real Property. Grantor shafl reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mongage, including without limitation ajl
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Taxes. The foifowing shall constitute taxes 1o which this section applies: (a) a specilic tax upon this type of
Moﬂga&e or upon all or any part of the Indebtedness secured by this Morigage; (b} a specific tax on Gramtor
which Grantor ts authorized or required to deduct from payments on the Indebtedness secured by this tg)e of
Mortgage; (c) a tax on this type of Monpage chargeable against the Lender or the hoider of the Credit
f«?reemem; and éd) a specific tax on all or any portion of the Indebiedness or on payments of principal and
inferest made by Grantor.
© Subsequent Taxes, If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined belaw}, and Lender may
axercise any or ail of its available remedies for an Event of Default as provided below uniess Grantor either
: ﬁ) pays the tax before it becomes delinquent, or (D) contests the tax as provided above in the Taxes and
ens section and deposits with L.ender cash or a sufficient corporate surety bond or other secusity satisfactory

to Lender, .
SECURITY AGREEVMENT; FINANCING STATEMENTS. The foliowing provisions relating to this Mongage as a
sacurity agreemant arc a part of this Morigage.

Socurily Agreemen’. This instrument shall constitute a securily agreement to the extent any of the Property

constitutes fixtures or ¢'ver personal property, and Lender shall have all of the rights of a secured pany under

the Uniform Commercial Cede as amended from time to time.

~ Security Inleresl, Upon reouest by Lender, Grantor shall execute financing statements and take whatever
other action s requested h; Lender 1o perfect and continue Lender's security interest in the Renis and
Personal Property. In addition :a,tecordm% this Mortgage in the real property racoras, Lender may, at any
time and without further authoriz2%0.: from Grantor, file executed counterpans, copies or reprocuctions of this
Mortgage as a ﬁnancmq statement. Grantor shall reimburse Lender for alf expenses incurred in pertecting of
continuing this security interest. Upa) deault, Grantor shall assemble the Personal Property in a manner and
at a place reagonably convenient 10 Gian*sr and Lender and make it avaitable to Lender within three (3) days

after recelpt of written demand from Lencer.

Addresses. The mailing addresses of Grarior (debtor) and Lender (secured party), from which information
concerning the security mterest granted by thi¢ Mortgage may be oblained (each as required by the Uniform

Commerctal Code), are as stated on the first page 71 uiis Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tt fsilowing provisions relaling to further assurances and
attornay-in~fact are a part of this Morgage.

Further Assurances. At any time, and from time to time;uzon request of Lender, Grantor will make, execute
and defiver, or will cause to be made, executed or deliveres, ‘o Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or re/ecorded, as the case may bg, at such times
and in such offices and places as Lender may deem appropriaie, anv and ail such mortgages, deeds of trust,
security deeds, security agreements, financing statemeris, contiruai'on statements, struments of further
assurance, certificates, and other documents as may, in the sole aginion, of Lender, be nec or desirable
in order 1o effectuate, complete, perlect, continue, or preserve ‘a) the nuiigations of Grantor under the Credit
Agreement, this Mortgage, and the Related Documents, and (b) the liens ard security inlerests. created by this
Mortgage on the Property, whether now owned or hereafier acquired by Graatar. Unless prohibited by law or
agreed to the contrary by Lender in writing, Grantor shall seimburse Leuder for all costs and expenses
' incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred (0 in the preceding paragraph, Lender may
do 8o for and in the name of Grantor and at Granfor's expense. For such murgcses, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, «xecuting, delivering,
filing, recarding, and doing all other things as may be necessary or desirable, in Leidsr’s sole opinion, 0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the cregdit Wne account, and
otherwise performs all the obligations ImPospd upon Grantor under this Mortgage, Lender shali execule and
deliver to Grantor a suitable salislaction of this Morigage and suitable stalements of termination of any financin
_statement on file evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, |
" permitted by applicable law, any reasonable lermination fee as determined by Lender from time fo lime.  If,
oweve;b&?jvmens is made by Grantor, whether voluntarily or otherwise, of b{ guarantor of by any third party, on
the Ind ness and therealter Lender is forced to remit the amount of thet payment (a) to Grantor's trustee in
barkruptcy or to any similar cPenmn under any federal or state ba_nkrugtcy law or law for the relief of debtors, (b} _
by reason of any judgment, decree or order of any court or administrative body having jurisdicticn over Lender or “
any of Lender's_property, or‘(c] by reason of any seftlement of comprise of any claim made by Lender with any
claimant {including without limitation Grantor), the Indebledness shail be considered unpaid for the purpose of '
entorcament of this Mortgage and this Morigage shall continue to be effective or shall be reingiated, as the case
mag ba, notwithstanding any cancellation of this Montgage or of any note ar other instrument or agreement
. evi encfng tha Indebtedness and the Praperty will continue 10 secure the amount repaid or recovered to ihe same
extent as # that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, setttement or compromise relating to the indebtecness or o this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event ¢ Default™)
under this Mqrt%age: {a) Grantor commits fraud or makes a material misrepresentation at anv lime in connection
with the credit ine account. This can include, for example, a faise statement about Grantor's income, a.ssetg‘

»
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. liabiitics, nr any other aspects of Grantor's financial condition. (b} Grantor does riot meel the repayment terms
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"+ the credit line accoun, (c? Gramtor's action or inaction adversely affects the collateral for the credit line account or
2% Lender’s rights in the collateral. This can include, for example, failure to maintain required insurance, waste or
-+ destructive use of the dwelling, failure to pay taxes, death of all persons liable on the account, transier of title or
L sale of the dwelling, creation of & lien on the dwellin without Lender's permission, foreclosure by the holder of
;- another llen, or the use of funds or the dwalling for prohibited purposes.

;% RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
*¢ Lender, at #s option, may exercise any one or more of the following rights and remedles, in addition to any other
righte of remedies provided Dy law:

Acceiersle Indebledness. Lender shall have the right at its option without notica to Grantor 1o declare the
?é‘:‘,iiﬁ gdnc{eb[tledness immediately due and payable, including any prepayment penalty which Grantor would be
0 pay.

UCC Remadies. With resnect 1o all or anr part_of the Personal Property, Lender shall have ail the rights and
. remedies of a secured party under the Uniform Commercial Code.

Collect Rer., Lender shall have the right, without natice 1o Grantor, 10 take possession of the Property and
collect the hents, inc{uding' amounts past due and unpaid, and apply the net proceeds, over and above
Lender’s costw, 2oainst the Indebtedness. - In furtherance of th,is right, Lender ma')‘ require any tenant or other
user of the Prooertv 10 make payments of rent or use fees directly to Lender, If the Hents are collected by
Lender, then Gra: o’ ,lrrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in paymenc ereof in the name of Grantor and to negotiale the same and collect the proceeds.
Paymenis by tenamts ot sther users 10 Lender in response to Lender's demand shail satisfy the obligations for
which the payments aie .nade, whether or not any proper grounds for the demand existed. Lender may
- exercise its rights under ini: subparagraph either in person, by agent, or through a receiver.

Morigagee In Possession. Londer shall have the right to be Btaced as mongagee in possession or to have a
raceiver appointed to take posscssion of all or any pan of the Property, with the power 1o protect and %teserve

. the Propenty, to operate the Propertv ,mcedmﬁ foreclosure or sale, and to coliect the Rents from the Property
and apply the proceeds, over anil above the cost of the recewersh!g. against the Indebtedness. The
mortgagee in possession or receiver gy serve without bond if permitted by law. Lender's right to the
apdpomtment ol a receiver shail exisi-#hother or not the aplgarent value ol the Property exceeds the
In e?tedness by a substantial amount, Emnicyment by Lender shall not disqualify a person from serving as a
receiver.

I.%id};:ial Fg;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ali or any part of
e Propeny.

Deficiency Judgment. If permitted by applicable oy, Lender may obtain a ]lud nt for any deficiency
remaining in the indebtedness due to Lender afier appiiatian of all ameunts received from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and veircdies provided in this Mortgage or the Credit
Agreement or available at law or it equity.

Sale of the Property. To the extent permitted by applicable lav,, Grantor hereby waivas any and all right to
have the property marshalled. In exercising its rights and remedies, (ender shali be free to seil all or any parnt
of the Property together or separately, in one sale or by separate saies. .ander shall be entitled to bid at any
public sale on ail or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which ani,r private sale or other intendled disposition of the Personal
Property is to be made, Reasonable notice shalf mean notice given at least ten (10} days before the time of
the sale or disposition,

Walver; Election of Remediea, A waiver by any party of a breach of a provision of«bis Martgage shall not
constitute a waiver of o prejudice the party's rights otherwise to demand strict comfxlzw;b with that provision
or any ather provision. Election by Lender to pursue any remedy shall not exclude pricuit of any other
remedy, and an election to make expenditures ar take action to perform an obligation of Giantor under this
Mortgage after failure of Grantor to perform shall not affact Lender’s right to declare a default and exercise its
remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender Institutes any suit or action to enforce any of the terms of this
Mongagi , Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys’
fees at trial and on any appeal. Whether or not any court action Is involved, ali reasonaple expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the indebtedness payabie on demand and ghall bear interest
from the date of expenditure unti! repaid at the rate provided for In the Credit Agreement. Expenses covered
by this paragraph Include, without limitation, however subject to any limits under applicable law, Lender's
attorneys’ fees and Lender’s legal expenses whether or not there is a tawsuit, including aftorneys' fees for
bankruptcy proceedings (including efforts to modify or vacate an|y autamatic stay or injunction), eals and -
any anticipated post~judgment collection services, the cost of searching records, obtaining title raports

0CE 9006

(ln::rl#%g\g foreciosure reportsg surveyors' reports, and appraisal fees, and titie insurance, o the extent
i r
aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an

natice of default and any notice of sale to Granter, shall be in writing, may be be sent by telefacsimille, and shall
be effective when actually delivered, or when deposited with a nationally recognized overnight courier, or, it
mailed, shall be deemed effective when deposited in the United States mail first class, registered malil, postage

by applicable taw. Grantor also will pay any court casts, In addition to all other sums provided by
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repaid, directed 10 the addresses shown near the beginning cf this Mortgage. Any party may change its address
or notices under this Mortgage by Diving formal written notice to the other parties, specifying that the purpose of
the notice is to r:h.':mg‘:zl the party’s address. Al copies of notices of foreclosure from the holder of any lien which
has priority over this on?age shall be sent to Lender’s address, as shown near the beginning of this Morgage.
For notice purposes, Grantor agrees {0 keep Lender informed at all times of Grantor's current address. ‘

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a parnt of this Mongage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding and
reement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
ortgage shall be effective unless given in writing and signed by the party or partics sought to be charged or
bound by the alteration or amendment.

Applicsble Law. This Mortgage has been delivered to Lender and accepied by Lender in the State of
inois. This Mortgage shall be governed by and construed in accordance with the Jaws of the State of

linols. .
Caption Headirgs. Caption headings in this Mortgage are for convenience purposes only and are not 1o be
used to interpfetsar deﬁr?é the pmvissgons of this Mogggge,

Merger. There snzil ke no merger of the interest or estate created by this Morigage with any other interest or .

astate in the Propeiiv-a' any time heid by or for the benefit of Lender in any capacity, witnout the written
consent of Lender.

Severabill:g. if a court‘of competert jurisdiction finds alrg provision of this Morigage to be invalid cr
unenforceable as to any.rerson or circumstance, such finding shali not render that provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be
deemed {0 be modified 1o be witi:i the limits of enforceability or validity, however, if the offending provision
cannot be so modified, it shall be strizken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable. -

Successors and Assigns. Subject to tlie limitations stated in this Mortgage on transfer of Grantor's interest.
this Mortgage shall be binding upon ana rate fo the benefit of the parties, their successors and assigns. it
ownership of the Property becomes vesteg fiv.4 oerson other than Grantor, Lender, without notice o Grantor,
may deal with Grantor's successors with reference to this Mortgage and the indebledness by way of
forbearance or extension without releasing Granirr from the obligations of this Mongage or fiabilily under the
Indebtedness.

Time Is of the Essence. Time is of the essence in the purformance of this Mortgage.

Walver of Homestead Exemption. Grantor hereby celuases and waives afl riﬂht and benefits of the
homesiead exemption laws of tha State of Hlinois as to all inZe.1edness secured by this Mortgage.

Waivers and Consents. Lender shali not be deemed to have 1/zived any rights under this Mortgage (or under
the Related Documents) uniess such waiver is in writing ana sigres Oy Lender, No delay or omission on the
part of Lender in exercising any right shall operate as a waiver o such right or any other right. A waiver by
any party of a provision of this Mer ﬁage shall not constitute a waiver £ or prejudice the party's right otherwise
to demand strict compliance with that provision of any other pravision. . No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shall constilule a waiver of‘any of Lender’s flﬂ?lﬂ or any of
Grantor's obligations as to any future transactions. Whenever consent by Lender is required in this Mortgage,
the granling 07 such consent ’y Lender in any instance shall not constitute ‘coniinuing consent to subsequent
S ‘

Instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTCAGE. AND GRANTOR
AGREES YO ITS TERMS,

YL m, .
0-. L mr}‘;
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF \Q/ / Z/,Aﬁ"é'(/‘ﬁ

i n
COUNTY OF g

On this day before me, the undersigned Notary Public, persanally appeared CAROL ANN WILSON, to me known
to be the individual described in and who executed the Morgage, and acknowledged that he or she signed the

Mortgage as his or her free and voluntary act and deed, for the uses nd purposes therein %onad.

Given under my hed and ozzal seal this % fi  day of
i -] ‘
By W ulﬂ Wi Residing at
7 / + e - f} . e
Notary Public In and fof ths Siste of WZ{/T%&M
. - L _0p "OFFICIAL SEAL"
My comimission expires // 9_[3) {f‘ ? SUSAN J. HARRIS

LASER PRO, Reg, U.S. Pat, & TM. OfL, Vei. 5,20 (c) 1995 CFI PraServices, I, ALIGNIS. feeeiad: 0/ 25/%9
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