* B

RECORDATION REQUESTED BY:

Charter Bank and Trust, N.A.
2200 West Higgins Road
Hoffman E: 8, il 80195

96002493

WHEN RECORDED MAIL TO:
e o And Thue NA D
. DEPT-01 REC |
Hoftman Estates, IL. 60185 20011 rgngﬁg%g 61/62/%6 043120
L ET555 8 RV M~DA~0024 9T
SN TAX NOTICES TO. CDOK COUNTY RECORDER
Charter Bank and Trust, N.A, |

2200 West '’ igjins Road
Hoffman Estawe, IL 60195

FOR RECORDER'S USE ONLY

1

% S 7444

CHARTER BANK AND TRUST N.A.
2200 WEST HIGGINS ROAD
HOFFMAN ESTATES, ILL 60195

—

ASSIGHWMENT OF RENTS

ATTQHNEYS' 'nTLt O O LR AL R
THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 7%, 1995, between CHARTER BANK AND TRUST N.A.
L/T/A DATED 12/7/85 AND KNOWN AS TRUST NO. 1545, AND NOT PERSONALLY, whose address Is 4044
WEST WASHINGTON BOULEVARD, HILLSIDE, I 60162 (refcrr2g to below as "Grantor™); snd Charler Bank
and Trust, NA., whose address is 2200 West Higgina Road, Hoffmz:: Estates, I 50195 (referred io below as
"Lender”). -

ASSIGNMENT. For valuable consideration, Grantor assigns and conve, 1z | ender all of Grantor's right, title,
and inlerest in and to the Rents from the foliowing described Property '.catad In COOK County, Siate of
Minols:

This Assignment of Renta prepared oy:

Bnx 260

LOTS 1,2,3,4,58,7 AND 57 (EXCEPT THAT PART OF SAID LOT 7 AND A7 TAYEN FOR STREET) IN
BLOCK 2 AND THE WEST 1/2 OF THAT PART OF VACATED ENGLEWOOD AYE'«JZ LYING BEYWEEN
BLOCKS 1 AND 2 FROM THE SOUTHERLY LINE OF BUTTERFIELD ROAD TO ‘(% NORTH LINE OF
WEST WASHINGTON BOULEVARD AND THE VACATED ALLEY (PUBLIC) RUNNING i!DRTHEASTERLY
AND SOUTHWESTERLY AND LYING BETWEEN THE WEST LINE ENGLEWOOD AVENUE AND THE
NORTH LINE OF WASHINGTON BOULEVARD ALL IN THOMAS ROWAN'S SUBDIVISION OF LOTS 1 TO
6, INCLUSIVE, 15 TO 23 INCLUSIVE, 32 TO 37 INCLUSIVE AND 42, 43, 48, 49, 50, 55, 56 AND 67,
TOGETHER WITH VACATED STREETS BETWEEN BETWEEN LOTS 2, 3, AND 4 ALL IN JH. WHITESIDE
AND COMPANY'S MADISON STREET ADDITION IN SECTION 8, TOWNSHIP 33 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

The Real Property or its address Is commonly known ss 4044 WEST WASHINGTON BLVD, HILLSIDE, iL

60162. The Rea) Property tax identification number is 15-08-417-013-0000.
DEFINITIONS. The foliowing words shall hava the following meanings when used In this Assignment. Terms not

otherwise defined in this Assignment shaii have the meanings attributed 1o such terms in the Uniform Commercial

Code. All references to dollar amounts shall mean amounts in lawlul money of the United States ot America.
Aasignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
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12-22-1995 ASSIGNMENT OF RENTS " Pages

s {oan No 103920250 {Continued)

No Prior Aasignmenl. Grantor has not previously assigned or conveyed the Rents to any other person by any
instrument now in {orce.

No Further Transfer. Grantor wil! not sell, assign, encumber, or otherwise dispose of any of Grantor's rights
in the Rents except as provided in this Agreemegt'? bo y 9

LENDER'S RIGHT TO COLLECT RENTS. Lender shail have the right at any time, and even th%h no default -
shall have occurred under this Assignment, to collect and receive the Rents. “For this purpose, Lender is hereby
given and granted the following rights, powers and authority: ‘ -

Nolice io Tenanis. Lender may send notices to any and all terants of the Property advisin |hém of this
Assignment and directing all Ran¥s to be paid directly ?o Lender or Lender's agant. g
demand, collect and ret.l:eive

Enter the Property. Lender may enter upon an take ion of the Pr ;
from the tenantangt from any other pma liabie therefor, all of the HMahm and carry on ali legal

oceadings necessary for the proteclion of the Pr including such proceedings as may be necessary 1o
gcgoggpé‘oogsmion of'tha Pmpgrrty; collect tha Raf?:ge 5’1& removegany ten%fm or ten%?\ts or other persons from

Maintain the P cperly. Lender may enter upon the Property to maintain the Property and keep the same In

repair; 10 pay the costs thereof and of all services of all employees, inciuding thelr equipment, and of all

continuing costs &n% oxpenses of maintaining the Property in proper repair and congition, and aiso to pay all

{%eg. o%ssr?ssmerzs 20 water utliities, and the premiums on fire and other Insurance etfected by Lender on
roperty,

Compiiance with Laws. | >der may do any ang all things to execute and comply with the laws 'of the State of
llingis and aiso all other a2, rules, orders, ordinances and requirements of ali other governmental agencies
affecling the Property.

Lease the Property. Lender mzy cant or leass the whole or any pan of the Property for such term or terme
ang on such conditions as Lendes me; deem appropriate. .

Em, Agenis, lender may engeae such a or agents as Lender may deem ' riate, either in
I&?ﬁ%;%f: ng:ne or in Grantor'synamg:“io rent andgguanage e Propenty, inciudlng the collggt%gpand application

~ Other Acts. Lender may do all such other thigs and acts with respect to the Property as Lender may deem
aP opriate and may act exclusively and solely in 252 place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acte or things, and the fact
that Lender shall have performed one or more of the ‘wegoing acts or things snhall not require Lender to do
any other specific act or thing.

APPLICATIGN OF RENTS. All costs and axpenses incurred by Larder in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenser fom the Rents. Lender, in ita sole discretion,
shali determine the application of any and ail Rents received by it; hrwsver, any such Rents received by Lender
which are not applied to such costs and expenses shall be aﬁpl ed to ‘he indebtednass. Al expenditures made by
tender under this Assignment and no! reimbursed from the Rents shaf! become a part of the Indabtedness
35%%5%’1:;% &%ﬁ 5‘53‘9“"‘9“" and shall be payable on demand, with ‘ni<rest at the Note rate from date of

FULL PERFORMANCE. it Grantor pays all of the Indebtedness when du and otherwise performs all the
obligations im upon Grantor undar this Asgignment, the Note, and the Reidied Documents, Lender shall
execute and deliver to Grantor a suitable satistaction of this Assignment and suitdule 2atements of termination of
any financing statement on file evidencing Lender's security Interest in the Rerts s.nd the Property. Any
termination fee required by law shall be pald by Grantor, If permitted by appilicable law. ¢ however, payment |8
made by Grantor, whether voluntarlly or otherwise, or by guarantor or by any third party, o7 vhe indebtedness and
thereafter Lender s forced to remit the amount of that payment (a) to Grantor's trustes i b-ankruptcy of to any
similar person under any lederal or state bankruptcy law or law for the relief of debtors, (5) v reason of any

judgment, decree or order of any court or administrative body having jurisdiction over Lender ar'any of Lender's
© property, or (c) by reason of any settlement or comprise of any claim made by Lender with any claimam (including
without limitation” Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this
. Assignment and this Assignment shall continue to be effective or shail be reinstated, as the case may be,

" notwithstanding any cancellation of this Assignment or of any note or other Instrument or agreement evidencin

the Indebtedness and the Property will continue to secure the amount repald or recoverad to the same extent as
that amount never had been ongmaur recaived by Lender, and Grantor shall be bound by any judgment, decree,
order, settiement or comprorise relating 10 the Indebtedness or 1o this Assignment. '

EXPENDITURES BY LENDER. I Grantor fails to comply with any Provialon of this Assignment, or if any action or .
roceeding is commenced that would materially affect’ Lender's interests in the Propenx. Lender on Grantor's
ehalf may, but shall not be required to, take any action that Lender deems apgroptlate. ny amount that Lender

expends in 80 doing will bear interest at the rate charged under the Note from the date incurred or paid by Lender

to the date of re *ment by Grantor. All such expenses, at Lender's option, will (a) be payahle on demand, (D)

be added to the balance of the Note and be apportioned among and be payable with any instaliment payments o

become due during either (i) the term of any applicable insurance polic%or () the remalning term of tha Note, or

{c) be treated as & balloon payment which will be due and payable at the Note’s maturity. This Assignment also

will secure payment of these amounts. The rlgl;ts provided for in this paragraph shall be in addition {0 any ather

rights or any remedies to which Lender may be enlitled on account of the default. Any such actior by Lender

ﬁ“ﬁ" not be construed as curing the defaull so as 1o bar Lender from any remedy that it otherwise would have
a Ll
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and reieased.

Lean No 103920250 {Continved)

—

from the date of expenditure until re at the rate provided for in the Note. Exfyaenaes covered by this
':aragraph include, without limitation, however subject to any limits under icable law, Lender's attoimeys’
ges and Lender's legal expenses whether or not there is a lawsult, Including anorré?‘ys fees for bankrupicy
procgediggs {including efforts to modify or vacate any automafic stay or injun onl appesls and any
anticipated post-judgment collection services, the cost of searching records, obtaining ti o reports (including

1

foreciosure repons), surveyors' reports, and appraisal fees, and title insurance, to the extent permitted by .

applicable law. Grantor also will pay any court costs, In addition to all other sums provided by law.
MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a past of this Assignment:

Amendments. This Assignment, her with any Related Documents, constitutes the entire understanding
and agreement of the eg as to the maiters ast forth in this Assignment. No alteration of or amendment to
this Asgignment shall be sHfeclive unless given In writing and signed by the party or parties sought to be
charged or bound by the altaration or amendment.

Applicable Law. This Assignment has besn delivered to Lender and agcepted by Lender in the State of
Hlinols. This A2signment shall be governed by and construed in aeogt:hmwuh the laws of the State of
llincls. AL T g

Multiple Parties; Zorporate Authority. All obligations of Grantor under this Assignment shall be joint and
- several, and all rofarinces to Grantor shall mean each and every Grantor.. . ¥his.means that each of the
persons signing belox i3 responsible for alf abligations in this Assignmegt, . =" ~ -~ V' '

No Modification. Graniai #hall not enter into any agreement with the holder of any mortgage, deed of trusy, of
other securlly agreement wiich has priority over this Assignment by which that agreement is modified,
amended, extended, or rencwad without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withcut the prior written consent of Lender.

Severability. f a count of conwnutuat jurisdiction finda any provision of this Aseia'r.amam to be invalid or
uneniorceable as to any persos or circumstance, such finding shall not render that provision invalid or
unanforceable as 10 any other persons -or circumstances. |f feasible, any such offending grovision shall be

eemed to be modified to be within the iimits of enforceabllity ar validity, however, If the olfending provision
cannat be so madified, it shall be stricken ar.d all other provisions of this Assignment in all other respects shall
remaln valid and enforceable. :

Successors and Aassigns. Subject to the liniitations stated in this Asgignment on transler of Grantor's
interest, this Assignman! shall be binding upon ary iwwure to the benefit of the parties, their successors and
asgigns. if ownership of the Property becomes veuted [n a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with ceisrence to this Assignment and the Indebtedness by
way of gor%%aég%a or extension without releasing Grasnr from the cbfigations of this Assignment or liability
under the indebtedness.

Time is of the Essence. Time is of the essence in the perforinarce of this Assignment,

Waiver of Homeslead Exemﬁﬂon. Grantor hereby releaes.-and waives all rights énd benefita of the
homestead exemption laws of the State of llinois as to all Indebtedn 88 secured by this Assignmen.

Waiver of Rlﬂs'lt of Redemplion. NOTWITHSTANDING ANY OF THZ PROVISIONS TO THE CONTRARY

CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UNDER ANY OSDER OR JUDGMENT OF FORECLOSURE C* BEHALF OF GRANTOR AND

ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMEN, CREDITORS OF GRANTOR

ﬁgs?glllglel‘f‘(ti ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEGUENT TO THE DATE OF THIS
n - '

Waivers and Conaents, Lender shall not be deemed to have walved any rights unosr this Assignment (or
under the Related Documents) unless such waiver 18 in writing and signed by Lendu2. N delay of omission
on the part of Lender ir exercising an)( riEnt shall operate as a waiver of such right r. any other right. A
waiver Dy any party of a provigsion of this ssiqnment shall not constitute & waiver of or 5iudice thaaramgs
right otherwise 10 demand strict compliance with thMovEmm or any other provigion. ‘No-prior waiver by
Lender, nor any course of dealing between Lender Grantor, shall constituie a waiver ol &1y of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender Is required
In this Assignmeni, the granting of such consent by Lender in any lnstance shall not constitute continuing
consent to subsequent instances where such consent is required.

GRANTOR’S LIABILITY This Asslignment is executed by Grantor, not personally bul as Trustee as provided above
in the exercise of the er the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fuli powes and authority to execute this instrument), and it is ex?ressly
understood and ségreed that nothing In this Assignment or in the Note shall be construed as creating any iability
on the part of Grantor personally to pay the Note or any interest that may accrue thereon, Or any other
indebtedness under this Assignment, or to perform any tovenant either express or implied contained in this
Assignment, all such liabllity, if any, belng expressly waived by Lender and by every person now or hereafter
claiming any right or security under thig Assignment, ‘and that 8o lar as Grantor and iis successors personally are
concernad, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment of the Note and indebtedness, by the enforcement of the lien created by this
Assugnrtnent in the manner provided in the Note and herein cr by action 10 enforce the personal liability of any
guarantor.

o 1480 ievina Park Rd.
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y 12-22-1995 ASSIGNMENT OF RENTS
} Laan No» 103920250 (Continued)

from the date of expenditure until reﬁajd at the rate provided for in the Note. Exf)ensas covered by this
Faragraph include, without limitation, however subject to any limits under applicable law, Lander's attorneys’
'ees and Lender’s legal expenses whether or not there is & lawsult, Including anornara fees for bankruplcy
proceedings (including efforts to modin‘ or vacate any automalic stay or injunction), appeals and any
anticipated post-judgment collection sarvices, the cost of searching records, obtaining titie reports (Inciuding
foreclosure reporis), surveyors' reports, and appraisal fees, and fitle Insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQUS PROVISIONS. The following miscetlaneous provisions are a part of this Assignment:

Amendmenta. This Aggl'ﬂnment. togather with any Related Documents, constitutes the entire understanding
and agreament of the e as 1o the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective uniess given In wiiting and sighed by the party or parties sought to be
charged or bound by the aiteration or amendment.

Applicable L7.v. This Assignment has been delivered to Lender and aggepted by Lender in the State of
Winols. This ~ssignment shall be governed by and construed in uceg‘u}:llnmxdth the laws of the Siate of
lllinols. : : Alga . s e

Multiple Pariles; Corvorate Authority. All obligations of Grantor under this Atslgnniént shall be joint and
seveial, and all reicicices to Grantor shall mean each and every Geantor.. ; This.maans that each of the
persons signing below is rasponsible for all obligations In this Assignmest, =" -~ ", ,

No Modification. Granor shall not enter intg any agreement with the holder of an¥| mortgags, deed of trust, or
other security agreement r-fach- has priority over 1his Assignmeni by which that agreement is modified,
amended, extended, or renewer’ vithout the prlor written consent of Lender. Grantor shall neither reguest nor
accept any future advances unde: zay such security agreement without the prior written consent of Lender.

Seversbility. If a court of compstrat lurisdiction finds any provision of this Assignment 1o be invalid or
vnenforceable as to any person o1 circumstance, such finding shall not render provision invalid or
unenforceable as to any other persons or circumstances. |f feasible, any such offending provision shall be

~ deemed 10 be modifiad to be within the Jiriis of enlorceability or validity; however, if the ing provislon
cannct be so modified, it shali be stricken a~J all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the lim@aticns stated in this Assignment on transfer of Grantor's
Interest, this Assignment shall be binding upon and ture to the benefit of the parties, their successors and
assigns, If ownersr:{f) of the Property becomes vestad in a person other than Grantor, Lender, without notice
1o Grantor, may deal with Grantor's successors with refrence to this Assignment and the Indebtedness by
wa oft t{w?r%aég?gc? or extension without releasing Gran@: t'om the obligations of this Assignment or liability
under the ness.

Time s of the Essence. Time is of the essence in the perferrniance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and walves all rights and bensefits of the

homestead exaemption laws of the State of lllinois as to all indebtediiass secured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF T{& PROVISIONS TO THE COMTRARY
CONTAINED IN THIS Assignment, GRANTOR HEREBY WAIVES ANY a7 ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND
ON_ BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR
Q&%ﬁm ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS

- Waivers and Consents. Lender shall nol be deemed to have walved any rights u-dss this Assignment (o
under the Related Documents) untess such waiver is in writing and signed by Lender. w2 delay or omission
on the part of Lender in exercising any right shall operate as a walver of such right cc anv other right. A
walver by any party of a provision of this Assignment shall not constilute a waiver of or pre)dice the 's
right otherwise to demand strict compliance with that provision or any other provision, Nu prior walver by
Lender, nor any course of dealing between Lender Grantor, shall constitute a waiver of any of Lender's
rights or any of Grantor's obllPaﬂona as 10 any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent b{ Lender In any instance shall not canstitute continuing
consent 1o subsequent instances where such consant is required.

GRANTOR'S LIABILITY This Ags:{iignmem is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the er the authority conferred upon and vested in it as such Trustee (and Grantor
ther% warrants that it possesses full er and authority to execute this instrument), and it Is evaesaly
und and agreed that nothing in this Assighment or in the Note shall be construed as crealing any liability
on the of Grantor personally to par the Note or any interest that may accrue thereon, o any other
Indebtedness under this Assi?nment. or fo perform any covenant either express or implied contained In this
Assignment, all such lability, If any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under thie Assi%mem. and that so far as Grantor and it successors personally ace
concarned, the 1egal hoider or holders of the Note and the owner or awners of any Indebtedness shall look solely
10 the Property for the payment of the Note and Indebtedness, by the enforcement of the lien created by this
" Agsignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
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