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13-14-106-022-0480 MORTGAGE

THIS MORTGAGE ("Security Instrument") iz given on December &, 1995 . The mortgagor is
Vicente Covarrubias and
Maria Covarrubiaa HIS WIFE

-

("Borrower™). This Security Instrument is given to Pidelity Federal Savings Bank

which is organized ard exisung under the laws of ~ THE UNITED SY7.IFS OF AMBERICA , and whose
address is 5455 W, Belmont Ave., Chicago, IL 60641
("Leunder™). Rorrower owes Lender the principal sum of
ONE HUNDRED FIFTERN THOUSAND & 00/100 RN )
Delies (US. $ . 115,000.00 ),
This debt is evidenced by Borrower's note dated the same date as this Security Instrument|"Mote™), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on January 1, 204i . This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, aud all renewais, extesisions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragrap’c /10 protect the security of
this Security Instrument; and (c) the performance of Bomrower's covenants and agreements under this Sectmiiy Instrument and the

Note. For this purpose, Borrower does hereby monigage, grant and convey o Lender the following desuriser property located in
Cook County, Tliinois:
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LOT 35 IN BLOCK § IN JOHNSON AND TYDEN'S ADDITION TO WEST
RAVENSWOOD IN THE EAST 1/2 OF THE NORTHEAST 1/4 OF THE
NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS,

which has the address of 4734 N. Cnntrnl Pl.rk Avanus go iStreey, City],

Winois 60625 Zip Code] (npfom dfﬂss ),
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" %'j: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crecied on the Property
i1 insured against loss by fire, hazards included within the term “extended coverage" and any other hazards, including floods or
i - flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
;; requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
*'; be unreasonably withheld. If Bormrower fails to mainiain coverage described above, Lender may, at Lender's option, obiain
ceverage Lo protect Lender’s rights in the Property in accordance with paragraph 7,
All insurance policies and renewals shall he acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall prompily give 10 Lender all receipts of paid
premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompUy by Borrower.
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied Lo restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is noi lessened. If the restoration or
repair is noi economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suins
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propetty, or does #.ot #nswer within 30 days a notice from Lender that the insurance carrier has offered io seitle a claim, then
Lender may collect theinsurance proceeds. Lender may use the proceeds to repair or restore the Property of o pay sums secured
by this Security Instrumeat; whether or not then due. The 30-day period will begin when the notice is given,
Unless Lender and Beivor/er otherwise agree in wriling, any application of proceeds to principal shall nol exiend or postpone
the due date of the monthly payn.cnts referred 10 in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property s acquired by Lerder, Borrower's right o any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition sha'. pass to Lender to the exient of the sums secured by this Security Instrument immediately
prior 1o the acquisition.
6. Occupancy, Preservation, Maintenzace and Protection of the Property; Bovrower’s Loan Application; Leasebolds.
Borrower shall occupy, cstablish, and use the Fropety as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occuryy 1he Property as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender otherwise agrees in ‘writing, which conscnt shall not be unreasonably withheld, or unless
extcnuating circumstances exist which are beyond Borroviei™s control, Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, or commil wasie on the Froperly. Borrower shall be in default if any forfeilure action or
proceeding, whether civil or criminal, is begun that in Lender c-gead faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrensea or Lender’s security interest. Borrower may cure such a
default and reinstale, as provided in pacagraph 18, by causing the a<tzn, or proceeding to be dismissed with a ruling that, in
Lender’s good faith determinatior, prectudes forfeiture of the Borrower's imest in the Property or other maierial impairment of
the lien created by this Security Instrament or Lender’s security inwerest. Bor swer shail also be in default if Borrower, during the
loan application process, gave materially false or inaccurale information or siatemenis to Lender (or failed to provide Lender with
any maierial information} in connection with the loan evidenced by the Note, insinding, but not limited to, represcniations
conceming Borrower's occupancy of the Praperty as a principal residence. If this Seciniy Instroment is on a leasehold, Borrower
shalt comply with all the provisions of the iease. If Borrower acquires fee title 10 the Proper v, the leasehold and the fee title shall
not mesge unless Lender agrees 1o the merger in writing,
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants =nd agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats it the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee laws or regulations), thed seder may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lende: o aotions may include
paying any sums secured by a lien which has priority over this Securily Instrument, appearing in cows, paying reasonable
aomeys” fees and entering on the Property 10 make repairs. Although Lender may 1ake action under this paragraph 7, Lender &
does nol have to do so. .
Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower sccured by this Securily
Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of b
disbursement al the Note rate and shall be payable, with inierest, upon notice from Lender to Borrower requesting payment, J
8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security A%
- Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the (g
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
g cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. If
i substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each manth a sum equa to
o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance, Loss' 7
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16. Borrewer's Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.
-~ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any past of the Property or any interest in it is
*sold or transferred for if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withont
i /Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
"“Instrament. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
* Sccurity Instrument.
> I Lender exerciscs this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not less
~ than 30 days from the date the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Insteument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrumens without further notice or demand on Borrower. .

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reins:atement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions ave that Barrower: (a} pays Lender afl
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b cures any
default of any other coveran’s or agrecments; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable ascineys’ fees; and (d) takes such action as Lender may reasanably require to assure that the lien of this
Security Instrument, Lendes's (ights in the Property and Bomower's obligation to pay the sums secured by this Security
Instrumeat shall continue unchanrged “Upon reinstatement by Borrowes, this Security Instrument and the obligations sccured
hereby shall remain fully effective as if pe acceleration kad occurred. However, this right to reinstate shalt not apply in the case of
acceleration under paragraph 17,

19. Sale of Nate; Change of Loan Servicz,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withrat prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly paymamnie-due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelaied 10 o sale o the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with passgranh 14 above and applicable law. The notice will siale the name and
address of the new Loan Servicer and the address to whicn pavments should be made. The natice will also contain any other
informativai required by applicabie law.

20, Hazardous Substances. Borower shall not cause or peemit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Propenty. Burrower shall not do, ot silow anyone else to do, anything affecting the Property
thal is in violation of any Environmental Law. The preceding two sentenes .hall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recogaized to be appropriaie to normal residential uses
and to maintenance of the Property.

Bomrower shall promptly give Lender wrilien notice of any investigation, c.aim, <emand, lawsuit or other action by any
governmenial or regufatory agency or privale party involving the Property and any Hazuidous Substance or Enviroamental Law
of which Borrower has actual knowledge. If Borcower leamns, or is notified by any goveramesial or regulatory authority, thal any
removal of other remediation of any Hazardous Substance affecting the Property is necessary, Gomower shall prompily 1ake ali
necessary remedial acrions in accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxic Or nazardous substances by
Environmenal Law and the following subsiances: gasoline, kerosene, other flammable or toxicrivieum products, toxic
pesticides and herbicides, valatile solvents, materials containing asbestos or formaldehyde, and radnoncuv, m.aterials, As used in
this paragraph 20, "Environmental Law” means lederal laws and laws of the jurisdiclion where the Propesty s .ocated that relate
1o health, safety or environmental protection. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows;

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's breach of":
any covenant or agreement in this Security Instrument (but mot prior to accelerstion under paragraph 17 uniess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further inform
Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration aud foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, msy vequire imntediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicia) proceeding, Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited 10, reasonable attorneys’ fees and costs of title evidence,
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