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37014398207 e SMORTGAGE
I

THE TERMS OF THIS LOAN

CONTAIN PROVISIONE "WHICH REQUIRE A BALLOON PAYMENT AT MATURITY.

TH}S MORTGAGE ("Security Insianaeat®) is givenon  DECEMBER 15, 1995 . The mortgagor is
JOSEPH B. MARTIN
AND MARY PATRICIA F. MARTIN, TI'ENANCY BY THE ENTIRETY

("Borrower™), This Security Instrument is givea to
HEMLOCK FEDERAL BANK FOR SAVINGS

which is organized and existing under the jlaws of THE UNYTFD STATES OF AMERICA , and whose
aldress is 5700 WEST 159TH STREET SN PR _
OAK FOREST, ILLINOIS 60452 {"Londes”), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY NINE THOUSAND AND 00/100
' Coflars (U.S. § 169,000.00 ) -
This debt 1 evadenced by Borrower's note dated the same date as this Security Instrument (*Note®), which provides for
maonthly payments, with the full debt, if not paid earlier, du: and payable on JANGARY 1, 2003
This Security Instrument secures to Lender: () the repayment of the debt evidenced by the Keie, with interest, and all renuw.\ls.
extensions and medifications of the Note; (b) the payment of all other sums, with interesi ‘advanced under parsgraph 7 to
protect the security of this Secunity Instrument; and (c) the performance of Borrower's covenazis and agreements under this
Securnity Instrument and the Note. For this purpose, Borrower dies hereby mortgage, grant and canvayvio Lender the following
described property located in- COOK County, Ninois:
LOT ¢ IN CARRIAGE RIDGE ESTATES UNIT 2, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 77 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQOK COUNTY,
ILLINOIS.

S14 36676

22-28-200-018-VOL 62

which has the address of 1025 WILD OAK DRIVE , LEMONT | Bteet, Clty
lilinois 60439 Zip Code {"Property Address™);
ILLINOIS -Single Farnily-FNMAFHLMC UNIFORM
INSTRUMENT Form 3014 %90
@ -SRI a0 Amended 5/91
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thiseSecurity Instrument, Lender may give Borrower & notice identifying the lien. Borrower shail satisfy the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now cxlstmp, or hercatter erected on the
Propesty insured against loss by fire, hazards included within the term "extended coverage” and any other hazavds, inchiding
tloods or teoding, for which Lender requires insurance. This insurance shall be maintnined in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals, 1f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss it mot made promptly by Borrower.

Unless Lender and Borsower otheswise agres in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economicaily feasible and Lender’s securnity is not lessened. If the restoration or
repair 15 not econoriically feasible or Lender's security would be lessenad, the insurance proceeds shall be applied to the sums
secured by this Security”{instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the incaranice proceeds, Lender may use the proozeds to repair or restore the Property or to pay sums
secured by this Security Instrurien.. whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower zaherwise agree in writing, any application of proceeds to principa! shall not extend or
postpone the due date of the monthly payments referred to in paragraphs { and 2 or change the amount of the payments. 1f
under paragraph 21 the Property is acquirad by Lender, Borrower's right to any insurance policies and proceeds resulting tfrom
tlamage 1o the Property prior te the acquisiued shall pass 10 Lender 10 the extent of the sums secured by this Security Instrizment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance oz Protection of the Property; Borrower’s Loan Application; Leasehelds.
Borrower shall oceupy, establish, and use the Propeiiy as Borrower's principal residence within sixty Jdays afier the execution of
this Seeurity Instrument and shall continue to occupy tie “roperty as Borrower’s principal residence for at least one year after
the Jate of nccupancy, unless Lender otherwise agrees in wribng, which consent shall not be unreasonably withheld, or unless
extenuating circltmstanees exist which aro beyond Borrowe:'s conlrol. Borrower shail not destroy, damage or impuir the
Properiy, allow the Property to deteriorate, or commit waste or_tke Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Letds¢'s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irst-ament or Lender's security interest. Borrower may
cure such a detauit and reinstate, as provided in parugraph [8, by causing (e action or proceeding to be dismissed with a suling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowe:'s.interest in the Property or other material .
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in defauit if
Borrower, during the toan application process, gave matenally faiss or inaccurate inforoation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by ‘e Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residencs. If this Security Instrument is on a
leusehold, Borrower shall comply with all the provisions of the lease. 1f Burrower aequires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, 1f Borrower fails to perform the covenants sid agraements contdined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in‘th< Property (such as a
proceeding in bankruptey, probate, for condempation or forfeiture or to enforce laws or regulations), thel Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leuder's actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, appearing in court, paying
reasonable attomeys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragrapbh 7 shsll become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree (o other terms of payment, these amonnts shall bear interest from the
dute of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower reguesting
payment,

8. Mortgage Invurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortguge insurance in effect. If, for any reason, the
mortgage inswrance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to

D
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F:Lenders address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for o this
¢ Becurity Instrument shall he deemed to have been piven to Bosrower or Lender when given as provided in this paragraph.

3 15 Goveruing Law; Severability, This Security Instument shall be governed by federsl law and the law of the
“Aunsdiction in which the Property ‘is tocatethnthe-event that any provision or clause of this Security Instrument or the Note
“scontlicts with applicihle Jaw, such conflict shall ant affect other provisions of this Sceurity Instrument or the Note which can be

i 1]
ot
<k

given effect withéut the coufliting provisien. To this end the provisions of this Security lnstrument and the Note are declared
fu be severahle. )

16. Borrower’s Copy. Borrower shall he given one canformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefivial Interest in Borrower. if all or any part of the Property or any interest in it
is sold or transferred (or of a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its eplion, require immediate payment in full of ull sums secured by this
Secusity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the date
ot this Security Instrument. .

It Lencler excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days fram the date the notice is delivered or mailed within which Borrower must pay al) sums secured by this
Security [astrument. 17 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunit; (nstrument withou! further notive or demand on Borrower.

18. Berrower’s Kight to Retnstate, If Borrower mweets certain conditions, Borrower shall have the right to have
enforeement of this Secunty 'asirument discontinued at any time prior 1o \he eatlier of: {(a) S days (or such other period as
applicable law sy specify for Jeipslatement) before sale of the Property purswamt to any power of sale contgined in this
Sectrrity Instrument; or (b) entry oy a prdyment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dyc-under this Security Instrument and the Note as if no acceleration had occurred; (b)
cires any defauit of any other covenants-or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not fimited to, ressonable attornoys’, fees; and (d) takes such action ay Lender may reasonably require 1o assure
that the lien of this Security Instrument. Lendes’s rights in the Property and Borrower's obligation ta pay the sums secured by
this Securty Instrument shall continue unchange<. -Upon reinstatement by Bosrower, this Security Instrument and the
obfigations secured hereby shall remain fully effective as4f no acezleration nad occurred. However, this nght to reinstate shal)
nat apply in the case of scceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or « partial interest in the Note {fogether with this Security
Instrument} may be suld one or more times without prior notice 10 Forrower. A sale may result in a change in the entity {known
as the "Loun Servicer”) thut collects monthly payments due tinder tlie Mote and this Security Instrument. There also may be one
vt more changes of the Loan Servicer unrelated to a sale of the Note. 11 ther is a change of the Loan Servicer, Borrower will be
given wnitlen notive of the change in accordance with paragraph 14 above'apd 2pplicable law. The notic: will state the name and
address of the new Loan Servicer and the address to which payments should biisde. The notice will also contain any other
intormation required by applicable law. ,

20. Huzardous Substances. Borrower shall not cciise or permit the presence, wse, disposal, storage, or relesse of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shi Il not apply to the presence, use, or
storage on the Property of small quantitivs of Hazardous Substances that are generally tecopnized ta be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsri or other action by any
governmental or regvlatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is aotified by any governmental or reglainzy authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower thall promptly take
all pecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleurn products, toxic
pesticides and herbicides, volatile solvents, materials contaning asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law” means federal laws and faws of the jurisdiction where the Property is Jocated that
relate to fealth, safety or environmental protection.

NOM-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower grior to acceleration fullowing Borrower's hreach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

DPS 1093
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) 07-0143982-07

THIS BALLOON RIDER is made this 15TH day of DECEMBER , 1995 |
and is incorporated into and shall be deemed to smend and supplement the Martgage, Deed of Trust or Deed to
Secure Debt {the "Security Instrument”) of the same date given by the undersigned (the *Borrower™) to secure the
Borruwer’s Note to
HEMLOCK FEDERAL BANK
FOR SAVINGS

{the "Lerder™ of the same date and covering the property described in the Security lastrument and located at:

1025 WILD QAL DRIVE, LEMONT, ILLINOIS 60439
Bropesty Addreas

The interest rate statea on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date.”
§ understand the Lender may tiap.docthe Note, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrument-and this Rider by transfer and who is entitied to receive payments under
the Note is called the *Note Holder. ™

ADDITIONAL COVENANTS. In acditior to the covenants and agreements in the Security Instrumnent,
Borrower and Lender further covenant and agree as follows (despite anything 1o the contrary contained in the
Security Instrument or the Note):

1. CONDITIONAL REIGHT TO REFINANCE '

At the Maturity Date of the Note and Security Instrurier (*he "Maturity Date), | will be able to obtain a
few loan ("New Loan”) with & new Manurity Date of JANUALRY . 1, 2026 , and with an
interest rate equal to the "New Note Rate” determined in sccordesce with Section 3 below if all the conditions
provided in Sections 2 and § below are met (the "Conditional Refinarcing Option®). If those conditions are not
met. | understand that the Note Holder is under no obligation to refinance or modify the Note, or 1o extend the
Maturity Date, and that 1 will have to repay the Note from my own resources or-find a lender willing to lend me

the money i0 repay the Note.

2. CONDITIONS TO OPTION ‘

1F | wamt to exercise the Conditional Refinancing Option st maturity, certain conditic ns nust be met as of the
Maturity Date. These conditions are: (13 1 must still be the owner and occupant of the propitly subject to the
Sceurity Instrument (the "Property"); (2) | must be curreat in my monthly payments and caaput have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments aot yet due and payable) other iban ‘hat of the
Sceurity Instrument may exist; (4) the New Note Rate cannot be more than § percentage points abuve the Note
Rate: and (5) | must make s written request to the Note Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE ‘
The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages subject 10 a 60-day mandstory delivery commiiment, phus

MULTISTATE BALLOON RIDER - Single Family - Fannie Mas Unitorm Instrument Form 3180 12/99
Amaended 3/92

@5875 304101 .
VMP MORTGAGE FORMS - 18001521-72};/ :
Fage 1 of 2 Irvtisls: é/é. Dl.'ﬁ k1

102G

-
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