UNOFFICIAL COPY

96002795

"} RECORD AND RETURN TO:
1 MERCANTILE MORTGAGE COMPANY
477 EAST BUTTERFIELD ROAD, SUITE

Progared by: DEFT-03 RECORDING $35.50
‘ » T30014  TRAN 0831 01/03/94 Ly
DOCU-TECH, FOX FOR C B3 O k-9 E— 032517;?5
. (GUK COUNTY RECORDER
477 EAST BUTTH ROAD, SUITE

LQMBAEQ,.W 147

MORTGAGE ..y s1es

E5

THIS MORTGAGE ("Security Insizanent") is given on December 18, 1995 . The martgagor is
ROBERT E. WRENCH AND MABEL WRENZH, HUSBAND AND WIFE, AS JOINT TENANTS

("Borrower"). This Security Instrument is given 1o

MERCANTILE MORTGASE COMPANY

which is organized and existing under the laws of THE S(CALE OF ILLINOIS , and whose
atdress is 477 EAST BUTTERFIELD ROAD, SUITE 31G, LOMBRARD, ILLINOIS 60147
{"Lexder"), Borrower owes Lender the principal sum of

Pollars (US. §  124,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secveity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carfier, due and payable on Decerder 22, 2025
This Security Instrument secures t¢ Lender: {a) the repayment of the debt evidenced by th: Nrte, with interest, and all renewais.
extensions and modifications of the Note; (b) the payment of all other sums, with intervs', advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt and couvey. 2o Lender the following

described 1property tocated in COOK County, [llinois:
95 IN E. ¥. HERRICK'S SUBDIVISION OF BLOCK 6 IN THE SUPERIOR COURY
PARTITION OF THE EAST 1/2 OF SECTION 2, TOWKSHIP 39 NORTH, RANGE 13, LAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

: Titie Agency ot inols, ine.
llallt!“zst}ﬁE Janata Bivd. 31128 300 9500627 S.J

mbm %mu

_ TAX ID #: 16-02-410-006 .
which has the address of 1139 NORTH SPAULDING, CHICAGO {Strees, Ciryl,

Ninois 60651 (Zip Codel (" Property Address™),

ILLINGIS, Single Family-FNMA(FHLMC UNIFORM
Inmalnm_ INSTRUMENT Form 3014 9/90
Amsnded 6/91
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TOGETHER WITH al the iinprovenients now or hereafter erected on the property, and all easements, appurienances, and
fixtures now or hereafter a part of the propeny. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referrext to in this Security Instrument as the “Property.”

BGRROWER COVENANTS that Borrower is fawfully seised of the estate hercby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
; and will defend generatly the title 1o the Propenty against all claims and dernands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to cornstitute a uriform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shali promptly pay when due tie
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

1, Funds for Taxes and Insurance. Subject to applicable law or 10 a3 written waiver by Lender, Borrower shall pay 1o
Lender on the day monthly paymenis are due under the Noie, until the Note is patd in full, a sum ("Funds™) for; (a) yearly taxes
and assessmients whizh may anaia priority over (his Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents or 1he Property. il any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; {e} yearly monigroe insurance premiums, if any; and (f) any sums payable by Borrower to Leader, in accordance with
the provisions of paragrara R, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, at any time, czf2ct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage foan may reqtier for Borrower's escrow account under the federa) Real Estate Settlement Procedures Act of
1974 as amendled from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sels a Jesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount of Fuads e on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwist: in accordance with arplicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ftems. Lender may not charge Borrower for (widing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower imterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a cre-t'me charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be required to pay Borrower any inierest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest =42l be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits it arbits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional securitv ‘s all sums secured by this Security [nstrument.

If the Funds keld by Lender exceed the amounts permitted to be held by zpplicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tiie amount of the Funds heid by Lender at any

time is not sufficient t¢ pay the Escrow fiems when due, Lender may so notify Borruwcrdn writing, and, in such case Borrower

shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall m=zs-vp the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Securily Instrument, Lender shall promzily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, orics 1o the acquisition or sale
of the Propesty, shall apply any Funds keld by Lender at the time of acquisition or sale as a credit 2zaizsi-the sums secured by
this Security Instrument,

3. Application of Pavments. Unless applicable law provides otherwise, all payments received by Lendir vnder paragraphs
1 and 2 shall be applied: firsi, to any prepayment charges due under the Nole; second, to amounts payable under paragraph 2,
third, 10 interest due; founh, to principal due; and Jast, 10 any late charges due under the Note.

W
ce

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable 10 lht Property &
which may attain priority over this Security Instrument, and leasehold payments or ground remis, if any. Borrower shall pay C‘

these obligations in the manaer provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly

to the person owed payment. Borrower shall promptly furnish to Lender afl notices of amounts to be paid under this paragraph w
If Borrower makes these payments directly, Borrower shall promptly famish to Lender receipts evidencing the payments. 7

Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinien operate (0 prevent the

enforcernent of the lien; or {c) secures from the holder of the lien an agreement salisfactory to Lender subordinating the lien to

this Security Instrument. If Lender determines that any part of ihe Property is subject ta a lien which may atiain priori:g (Ef_er i
. indtinls:

@O-snnu 19502) Paqe 2 of B Form 3014  §/80




UNOFFICIAL COPY

4 i ! this Security Instrument, Lender fnay give Borrower a notice idemiifying the lien. Borrower shall satisfy the lien or take one or

: ! more of the actions set forth above within 10 days of the giving of notice.
': 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
? Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
.+ floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
I« that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approva)
which shall not be unreasonably withheid. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restorztion or repair is economically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not econe:ticilly feasible or Lender’s security would be lessened, the insurance proceeds shail be applied to the sums
sacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ausver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may cotlect the j=surince proceeds. Lender may use the proceeds to repair or restore the Properiy or to pay sums
secured by this Security Instrumear, whether or not then due. The 30-day period will begin when 1he notice is given.

Unless Lender and Borrower utherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie of the month’spayments referred 10 in paragraphs | and 2 or change the amount of the payments. If
under parzgraph 21 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resulting from
damage to the Property prior 1o the acquisition shall pass to Lender 1o the extent of the suns secured by this Security Instrument
imnediately prior 1o the acquisition.

6. Occupancy, Preservation, Maintenance u.a Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper; ay Barrower’s principal residence within sixty days after the execution of
this Security {nstrument and shall continue to occupy v Property as Borrower’s principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees in wrizing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not desttoy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on.inz Property. Bonower shall be in defaul if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s goad faith judgment could result in forfeiture of the
Propetty or otherwise materially impair the lien created by this Security Zotrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrover's interest in the Property or other material
impairment of the lien creaied by this Securily Instrument or Lender’s security-increst. Borrower shall also be in default if
Barrower, during the loan application process, gave materially false or inaccurate infoiriation or statements to Lender (or failed
to pravide Lender with any material information} in connection with the [oan evidenced by the Note, including, but not limited
10, representations concerning Borrower’s occupancy of the Property as a principal residence. ¢ this Security Instrument is on a
leasehold, Borrower shall comply with ali the provisions of the lease. [f Borrower acquiris fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ans ¢rreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ii flie Property (such as 2
proceeding in bankrupicy, probate, for vondemnation or forfeiture or 10 enforce laws or regulations), then J cnder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Leader’s actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, appearing in court, paying
reasonable atterneys' fees and entering on the Propeny to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shali be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condilion of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the montgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Iapses or ceascs to be in effect, Borrower shall pay the premiums reqguired to

ww-:@ﬂd
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i I,‘o‘mam coverage substantially equivalent 6 the mortgage insurance previously in effect, al a cost substantially equivalent to thc

i Lost to Borrower of the morigage insurance prewously in effect, from an alternate mortgage insurer approved by Lender. If
*, substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month a sum equal 1o

‘t - one-welfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
. be in effect. Lender will accept, use and retain these paymetts as a loss reserve in lieu of mongage insurance. Loss reserve
7 payments may no fonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period

;‘= that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required o maintain mortgage insurance in effect, or to provide a loss reserve, umil the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

19. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lies of condemnation, are hereby assigned and
sha!! be paid to Leuder.

In the event o3 a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,, with any excess paid o Borrower. In the event of a partial taking of the Property in which the fair
marke! value of the Propray immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediziely before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Insirument shali e s«duced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immaeriaely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall bz-paid 10 Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propesty immediatel; Fefore the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrower and Lender otherwis. agree in writing or untess applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propenty is abandoned by Borrower, crif -after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower failz-to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, a! its ortion, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragiaphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a ¥airer. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Tender to any successor in interest of Borrower shail
not operate to release the liability of the original Borrower or Borrower's successars in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend tin ¢ for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made Uy the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remeny =iial) not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa} Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenams and agreements shall be joim and several. Any Borrower—whi ro-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumens only to mortgags, grant and convey thas
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, piudify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the foan secured by this Security Instrument is subject to a law which set: maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the
Joan exceed the permitted limiis, then: (a) any such loan charge shail be reduced by the amount necessary to reduce the charge

- to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment 10 Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10

Initials: aé'g
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

i Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed by federal faw and the law of the

‘i;f jurisdiction in which the Propesty is located. In the event that any provision or clause of this Security Instroment or the Note

canflicts with applicable law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security {nstrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nawural person) withow
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shafl provide a period of not
less than 30 days‘tiory the dJate the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. ' Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies
permitted by this Secuntvirztrument without further notice or demand on Borrower.,

I8. Borrower's Rigb: to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Inst-ument discontinued at any time prior to the earlier of: (a) 5 days (or such ather period as
applicable Jaw may specify for ruinstatement) before sale of the Property putsuant to any power of sale contained in this

Security Instrument; or (b} entry &4 judgment enforcing this Secarity Instrument. Those conditions are that Borrawer: (a) pays -
ryood) 4 p

Lender al} sums which then would be due urder this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenanis or agreements; (c) pays all expenses incurred in enfercing this Securily Instrument,
including, but not limited 1o, reasonable attorveys' fees; and {d) 1akes such action as Lender may reasonably require to assure
that the lien of this Security Instramen, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall coatinue unchanged. Mrun reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective asif no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Nuiz i a partial interest in the Note {together with this Security
Instrument} may be »0ld one or mure times without prior notice v Porrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Mov: and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If ipore is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above.aiid applicable law. The notice will stale the name and
address oi the new Loan Servicer and the address to which payments should Ye mide. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. usz, disposal, storage, or release of any
Hazardous Substances on or in ite Property. Borrower shall not do, nor allow anyor=-slse to do, anything affecting the
Property that is in violaiion of any Environmental Law. The preceding two sentences shall rot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoguized o be appropriate to normal
residential uscs and to mainienance of the Property, :

Borrower shall promptly give Lender written rotice of any investigation, claim, demand, lawsuit'or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance o Snvironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by any povernmental or reguiziary anthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile selvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Propenty is located that
telate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
2). Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under parsgraph 17 unless

Initisls; E; A/
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' applicable 1aw provides otherwise). The motice shail specify: (a) the defanlt; (b) the action required to cure the defanlt;
"1 (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cored; and
‘v (d) that failure to cure the default on or before the date specified In the nclice may result in acceleration of the sums
i secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
% inform Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding the
¥ non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
- or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums

secured Ly this Security Instrument without further demand and may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Berrower waives all right of homestead exemption in the Property.

24. Riders o vtz Security Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, theCovenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreetieras of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

{Check applicable box(es)]
] Adiustable Rate Rider [ Condominium Rider x4 14 Family Rider
Graduated Paymemi Rider {__| Planned Unit Development Rider L Biweekly Paymeni Rider
Balloon Rider ] Rate Improvement Rider [ Second Home Rider
[ VA Rider L] Dther(s) [specify]

BY SIGNING BELOW, Borrower aceepts and ¢srees 10 the terms and covenants contained in this Security lnstnxmcm and

in any rider(s) executed by Borrower and recorded witk 'y,
(Rl i pleoid -

,\V itnesses:

hile. Whenk (Seal)

MABEL WREMIH -Borrower

mﬁ_] %\}J POBERT E. WRENCH ~Borrower
!

(Seah) ' (Seal)

-Borrower -Boitower

STATE QOFLLINOIS, o COOK County ss:
I, g - , a Notary Public in and for said couniy zad ctate do hercby centify

that ROBERT E. WRENCH uMABEL WRENCH, HUSBAND AND WIFE, AS JOINT TENAWTS

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that THEY
signed and delivered the said instrument as THEIR  free and voluntary act, for the uses and purposes therein set forth,
Given under my hand and official seal, this 18th ay of Dece , 1995

My Commission Expires: LL :) L

Notary Public 4
SEAL" yw Ps5-837¢
TOFFICIAL

AN
£ L SEEMAT As
A STATE O LG
NOTAR;M ougxP\RES Y
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 18th day of December , 1995 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the ‘‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’} to secure
Borrower’s Note to

MERCANTILE MORTGAGE COMPANY
(the *'Lender’')
of the same date and covering the Property described in the Security Instrument and located at:

1139 NORTH SPAULDING, CHICRGO, ILLINOIS 60651
{Property Address)

§-4 FAMILY COVEMANTS. In addition o the covenants and agrecments nade in the Security Instrument,
Borrpwer and Lendar furihier covenant and agree as follows:

A. ADDITIONAL PRCPFRTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security tnstr:ment, the following items are added 10 the Property description, and shal
also consiitute the Property covered ty the Security Instrument: building maierials, appliances and goods of every
nmure whalsoever now or hereafter lorated in, on, or wsed, or intended to be used in connection with the
Property, including, bwt not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevaiion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water vlosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windowz, s:3rm doors, screens, blinds, shades, conains and curtain
rods, attached mirrors, cabinets, panelling and attached font coverings now or hereafler attached to the Property,
all of which, including replacements and additions therezo.shall be deemed to be and remain a part of the
Propeny covered by the Security Instrument. All of the foregring 1ogether with the Property described in the
Security [nstrument (or the leasehold estate if the Security Instrumzist is on a leasehold) are refesred to in this -4
Family Rider ard the Security Instrument as the **Propeny."’

B. USE OF PROFERTY; COMPLIANCE WITH LAW. Boriwver shall not seek, agree to or make 2
change in Lhe use of the Property or its zoning classification, unless Lender 137 agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permitied by federal law, Borrower shail net-atlow any lien inferior
1o the Security Instrument to be perfected against the Property withowl Lender’s prior wr'ttep permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in andiion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE'" DELETED. Uniform Covenant (8 is deietad.

F. RORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
semtence in Uniform Covenant 6 concerning Borrower's occupancy of the Propenty is deleted. All remammg
covenants and agreements set forth it Uniform Covenant 6 shall remain in effect,
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‘ UNQFFICIALCO'PY

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign (o Lender all leases of the
Property and all security deposits made in connection with feases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and 10 execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word ‘‘lease’’ shall mean **sublease’ if 1he Security Instrument is on
a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues {*Rents’’) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay the Remis 1o Lender or
Lender’s agents. However, Borrower shall raceive the Rents until (i} Lender has given Borrower notice of defauit
pussuant to raragraph 21 of the Security Instrument and (ii) Lender kas given notice (o the tenant(s; that the Renis
are 10 be.prid to Lender or Lender’s agent, This assignment of Renis constitutes an absolute assignment and not
an assignmep? tor additional security only.

If Lender eives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for thecenefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender
shail be entitled to collecr-and receive all of the Rents of the Property: (iii) Borrower agrees that each tenant of the
Property shall pay all Rewis due and unpaid to Lender or Lender’s agents upon Lender’s written demand to the
tenant; (iv) unless applicab.c law provides otherwise, ail Rents collected by Lender ar Lender's agents shall be
applied first to the costs of takinp coatrol of and managing the Property and coliecting the Rents, including, but
not limied to, attorneys’ fees, receiver’s fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, laxes, assessmerts and other charges on the Property, and then to the sums secuved by the
Security Instrument; (v) Lender, Lender'< ap2nts or any judiciatly appointed receiver shall be liable to account for
only those Rents actuaily received; and () londer shall be entitled to have a receiver appointed to take
possession of and manage the Property and coalict the Rents and profits derived from thie Property withous any
showing as to the inadequacy of the Property as secuiity.

if the Rents of the Property are net sufficientio-tover the cosis of 1aking control of and managing the
Property and of callecting the Rents any funds expendeu-o; Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Securily Instrument pecsuan: to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exelvied any prior assignment of the Rents and has
not and will not perform any act that would prevent Lender from e-.cicising its rights undes this paragraph.

Lender, or Lender’s agents or a judicially appoinied receiver, shali not be required to enter upon, lake
control of or maintain the Propeny before or after giving notice of deia:it to Borrower, However, Lender, or
Lender's agents cr a judicially appointed receiver, may do so at any time whei 2 default occurs, Any application
of Rents shalf pot cure or waive any default or invalidate any other right or remneZv of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instruznent are paid in full.

1. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note-<r agreement in which
Lender kas an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions conwinud in this 14
Family Rider.

(R ohuf E L{jﬂmﬂé (Seal) M afle At (Seal)

ROBERT E. WRENCH -Borrewer MADPEL WRENCH -Batrower

{Seal)

-Bormwer

16-02-410-006
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