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THIS MORTGAGE ("Secur.iy Instrument”) is given on DECEMBER 21, 1965 . The Mortgagor is
SERGID AYALOS, MARRIED TQ MARIA DECALUZ-C. AVALOS AND JUAN AVALOS, AN UNMARRIED MAN

{"Borrower™). This Security Instrument is given ‘0 M2 HORTGAGE CORP. OF AMERICA

which is organized and existing under the laws of THE STATE OF ¢d70 , and whose
addressis 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINDIS B0DO)

{"Lend<c"}. Borrower owes Lender the principal sum of
EIGHTY-ONE THOUSAND FIVE HUNDRED FORTY-FOUR DCLLARS AND ZERO CENTS

Dotlars (U.S. $81,544.00 ). This debt is evidenced by Borrower s-nutzdated the same date as this Security
Instrument (“Note"), which provides for monthly payments, with the full debt, if it paid earlier, due and payable on
JANUARY 1, 2028 . This Security Instrument secures to Lender: (s) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensiona and modifications; (b} the zayment of all other sums,
with interest, advanced under paragraph 6 10 protect the stcurity of this Securit; Instrument; and (c)
the performence of Borrower’s covenants and agreements under this Security Instrument ard the Note. Por this
purpose, Borrower does hereby mortgage. grant and convey to Lender the following describxd! property located in
CoOK County, Nlinois:

SEE ATTACHED LEGAL DESCRIPTION.

which has the address of 2145 SOUTH ASH STREET, DES PLAINES [Street, City),
Ilinois  60018-2914 (Zip Code) {"Property Address™);
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TOGETHER WITH all the improvements now or herealter erected on the property, and ail esssments, rights,
appuirtensnoes, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafser a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in this Security Instrumentas the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, sxcept fur encumbrances of record.
Borrower warrants snd will defend generally the title 1o the Property against sl claims and demands, subject to any
encumbrances of record.

1. Payment of Principal, luterest and Late Charge. Borrower shall psy when due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Nots,

2. Monthly Payment of Tsxes, Insurance and Other Charges. Borrower shall inciude in each monthiy
payment, together with the principal and interest ss net forth in the Note and any late charges, a sum for (s) taxes and
special assesamzitg levied or 1o be levied against the Property, (b) leasehold payments or ground rents on the Property,
and (c) premivms {or insurance required under paragraph 4. In any yesr in which the Lender must pay s mortgage
insurance premium o the Secretary of Housing and Urban Development {"Secretaiy”), or in any year in which such
premium would have biep required if Lender still heid the Security Instrument, each monthly payment shall also include
either: (i) a sum for the a1 al mortgage insurance premium 1o be paid by Lender to the Secretary, nr (ii) a monthly
charge instead of 8 mortgags irsurance premiura if this Security Instrument is held by the Secretary, in a reasonable
amount to be determined by the Secretary. Except for the monthly charge by the Secretary, thess items are called
"EBscrow ftems” and the sums paid tc Cander are called "Escrow Funds.”

Lender may, at any time, collect anc no'd amounts for Escrow ltems in an sggregate amount not to exceed the
maximum amount that may be required for Besrower's escrow account under the Real Estate Settlement Procadures Act
of 1974, 12U S.C, Section 2601 ot seq. and in:plementing regulations, 24 CFR Part 3500, a8 they may be amended from

time to time {"RESPA"), ecept that the cushicn 07 reserve permitted by RESPA for unanticipated disbursements or -

disbursements belore the Borrower's payments are available in the account may not be based on amounts dus for the
MOortgage insurance premium, .

If the amounts held by Lender for Bscrow [tems exceed 1hie amounts permitted to be held by RESPA, Lender shalf
deal with the excess funds as required by RESPA. If the amount it Junds held by Lender at any time are not sufficient to
pay the Escrow [tems when due, Lender may notify she Borrowér and require Borrower to make up the shortage or
deliciency as permitted by RESPA.

The Escrow Funds are pledged as additiona! security for all sums secures by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall oo credited with the balance remaining for
oil installment items (a), {b}, and {c} and any mortgage insurance premium isstoilment that Lender has not become
obligated tc pay to the Secretary, and Lender shall promptly refund any excess funds to Porrower, Immediately prior toa
foreclosure sale of the Prorerty or its scquisition by Lender, Borrower's account stvil be credited with sny balance
remaining for all installments for itema (a), {b}, and (c), :

3. Application of Payments. All payments under paragraphs | and 2shal] be applied by Ler.dar as tollows:
First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the inorthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hszard
insurance premiums, a8 required;

Third, to interest due under the Notey,
Pourth, to amortization of the principal of the Note;
Fitth, to late charges due under the Note,
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall aiso insure all improvements on the Property, whethes now in existence or subsequently erected, sgainst
loss by floods to the extent required by the Secretary. All insurance shail be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loss payable clauses in faver of, and in
a form scceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtadness under the Note and this Security
Instrument, firsat to any delinquent smounta applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repair of the damsged Property, Any application vf the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are relerred to in paragraph 2, or change the amount of
such payments, /an)-sxcess insurance proceeds over an amount required to pay all outsianding indebtedness under the
Note and this Security Yastrument shall be paid to the entity legally entitled therevo,

In the event of forecioarss of this Security Insirument or other transler of title 10 the Property that extinguishes the
indebtedness, all right, title anu Interest of Borrower in snd to insurance policies in force shall pass to the purchaser.

5. Occupancy, Presecvaticu, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, =atublish, and use the Property as Barrower’s principal residence within sixty days
alter the execution of this Secunty Insirument and shail continue to occupy the Property ag Borrower's principal
residence for at leust one year afier the dati: of occupancy, unless the Secretary determines thia requirement will cause
undue hardship for Borrower, or unless extenuziing circumstances exist which are beyond Borrower's control, Borrower
shall notify Lender of any extenuating circumrarces. Borrower shall not commit waste or destroy, damage or
substantislly change the Property or allow the Propeiy tn deteriorate, reasonable wear and tsar excepted, Lender may
inspect the Property if the Property is vacant or abanuoned or the loan is in default, Lender may take reasonebie action
10 protect and preserve such vacant or abandoned Property. Borrower shall aiso be in defsult if Borrower, during the
loan application process, gave materially {alse or inaccurste in'ormation or statements to Lender {or failed to pravide
Lender with any material information} in connection with the 1087 evidenced by the Note, including, but not limited to,
representetions concerning Borrawer's occupancy of the Propertyas 4 orincipal residence, If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the leace. 'f Borrower scquires fee title to the Property, the
leaschold and fee title shall not be merged unless Lender agrees to thewnergenin writing,

6. Charges to Borrower and Protection of Lender's Rights in 't Property., Borrower shall pay all
governmental or municipal charges, lines and impositions that are not includad in parageaph 2, Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If fziiure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnisn to Lender receipts evidencing
these payments,

It Borrower fails to make these payments or the payments required by paragraph 2, or fziir .0 perform any other
covenants and agreements contained in thia Security Instrument, or there is a Jegal proceeding <05t may significantly
affect Lender’s rights in the Property {such as a proceeding in bankruptcy, for condemnation os-12 ¢nlorce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. Tie proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender 10 the extent of the tull amount of the indebtedn=se that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note
and this Sscurity Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, end then to
prepayment ol principal. Any spplication of the proceeds to the principal shail not extend or postpone the due dste of
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i} the monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess

i

Lo procesds over an amount required to pay sii outstanding indebtedness under the Note and this Security Instrument shall
© %5 be paid to the entity legally entitled thereto.

-

8. Fees. Lender msy collect fees and charges authorized by the Secretary,

P

9. Grounds for Acceleration of Debt,

S
F- L

L

{a) Default. Lender may, except as limited by regulations issued by the Secrstary in the case of payment
defsults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument
. prior to or on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument,

(b) Sale W thout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secreticy, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or pait of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise trrns'erred (other than by devise or descent) by the Borrower, and _
(ii) The Propeiiy is not occupied by the purchaser or grantes as hia or her principal residence, or the
purchaser or gran’¢e -‘ocs 50 occupy the Property but his or her credit has not been spproved in accordance
with the requiremen.ts of the Secretary. _

{c) No Waiver. If circumsances occur that would permit Lender to require immediute psyment in full, but
Lender does not require such peymzanz, Lender does not waive its rights with respect to subsequent events,

(d) Regulations of HUD Secretary. 'o many circumatances regulations iasved by the Secretary will limit
Lender’s rights in the case of payment difs .i*s to require immediats payment in full and foreclose it not peid,
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary,

{e) Mortgage Not Iasured. Borrower agrees that rliould this Security Instrument and the Note secured
thereby not be eligible for insurance under the Natioral iTousing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in pareyraph 9, require immediate payment in full of all
sums secured by this Security Instrument. A written stateme '+t of any authorized agent of the Secretary dated
subeequent 1o 6C days from the date hereof, declining to insure this Sscurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Noiwit!istanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sai0'y. due to Lender’s failure to remit a
martgege insurance premium to the Secretary,

10. Reiastatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount Jue under the Note or this Security Instrunient) This right spplies even
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shial® tender in 8 lurap sum
all amounts required to bring Borrower’s sccount current including, to the extent they are oliistions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customary attorneys' fees a1d exnenses properly
associated with the foreclosure proceeding. Upon reinststement by Borrower, this Security Initrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if; {i) Lender has accepted reinstatement after the commencement of
{oreclosure ings within two years immediately preceding the commencement of s current foreciosure
proceeding, {ii) reinstaternent will preclude foreclosure on different grounds in the future, or {iii} reinstatsment will
adversely atfect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 1o sny successor in
intetest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wajver of or preclude the exercise of any right or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanta and agreements of
this Secunty Instrument shall bind and benefit the successors and mgns of Lender and Borrower, subject to the
; provisions of paragraph 9.b. Borrower’s covenants and sgreementa shall be joint and several. Any Borrower who cosigns

;'-: this Security Instrument but does not exacute the Note: (&) ia co-signing this Security [nstrument only to mortgags, grant
s/ and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally
si obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may

agree to extend, modify, forbear or mske any sccommodations with regasd to the terms of this Security Instrument ar

the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other addisss Borrower designates by notice to Lender, Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as
provided in this psagraph.

14. Goveraning Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with aprlicssle law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect withont the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declured to be seversole:

15. Borrower's Copy. Borrowe: shall be given one conformed copy of this Security Inatrument,

1¢. Assigament of Rents. Borrower unconditionally assigns and transfers to Lender ail the rents end revenues of
the Property. Borrower authorizes Lender or [ 2nder’s agents to coliect the rents and revenues and hereb; directs each
tenant of the Property to pay the rents to Lender rr Lender's agents, However, prior to Lender's notice to Borrower of
Borrower’s breach of sny covenant or agreement in s Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefi: of Lender and Borrower. This assignment of rents constitutes an
abeolute assignment and not an assignment for additions! sect rity only.

If Lender gives notice of breach to Borrower: {2) all rei’s isceived by Borrower shall be held by Borrower as trustee
for benetit of Lender only, to be applied to the sums secured oY the Security Instrument; {b) Lender shall be entitied to
collect and receive all of the rents of the Propcrty; and (c) each tearuiof the Property shall pay aff rents due and unpaid to
Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and %as not and will not perform any act that would
prevent Lender trom exercising ita rights under this paragraph i6.

Lender shall not be required to enser upon, take control of or maintais. the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may 32 30 st any time there is a breach. Any
application of renta shall notcure or waive any defaultor invalidate any other rightor zemedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumi:nt i< paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Poreclosure Procedure. If Londer requires immediate payment in full under parrgraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect sll expenses
incurred in pursuing the romedies provided in this paragraph 17, including, but not limiteo 70, reasonable
attorneys’ fees and costs of titleevidence. :

18. Release. Upon payment of ali sums aecured by this Security Instrument, Lender shall release this Secumy
Instrument without charge to Borrower, Borrower shall pay any recordation costs,

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

XC 100004AE (1L} .07 5/88 Inltialy //,54 m A
q-ﬂilll.) (9508) Pige § of 6 ;

ST820036




&
DNl

i

B e T R

B R s g

Lot gy

20. Riders to this Security Instrument. If one or more riders are executed by Borrower snd recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument es if the rider(s} were a part of this Security
Instrument. {Check epplicable box(es)]

Condominium Rider Graduated Payment Rider [X] Other [Specity}
Planned Unit Development Rider |~ | Growing Equity Rider ADJ. RATE RIDER

BY SIGNING BELOW “Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider({s) executed by Borrower enu recorded with it

Witnesses: .
. o (A2 (Seal)
SERRIOZAVALOS ~Borrower
- v 7 “
SMARJA DELALUZ C. AVALQS .
L 14 — (Seal)
JUGN RVALDS ‘ ~Borrower
{Seal} Ze. ' (Seal)
~Borrowor ~Borrower

UZ C. AVALOS NOT AS MOFTGAGOR, BUT SOLELY FOR THE PURPOSE OF

*THIS DOLUMENT IS EXECUTED BY MARIA DELALUZ
RSHEREIN PROVIOED. ™ ™5 0

S LR (NG GpesTeAp RIGHTS
f L a 1 Al

1, U‘%P i’f/j'y W:;ga ,"//’;0(::/ 9 8 NOtﬂl‘}' Public 1 and for said _ml)ﬂty and state do hmby g

cerity that, S o0/ THO4CS X S St & (Mo im0l A T T %

Nt N AU, JWORSTTRAIEL f 700 g

@

, personglly known to me 10 % t)e same person(s) whose
name(s) subscribed to the foregoing instrument, appeared befare me this day in person, and sckvovledged that 726"y
signed and delivered the said instrumentas 72€ #{  free and voluntary act, for the uses and purposes

therein set forth, . : f s 5
Given under my hand and official seal, this /-1/ 7 day of ,éj cofnsEX Ve S

‘a f L\ “\
. My Commission Expires: IM < ’g‘%//‘ .

Notary Public

“QFFICIAL SEAL"
pP JOHNSFE{‘\;OIS

RY PUBLIC, STATEO
r!t?fh(.é\()hflMlSSIOM EXPIRES 5/18/96

[P N X
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FHA Caseo No,
LENDER'S &: 02-18-52800 131:8140633-728

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2187 day of
DECEMBER . 1685 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given
by the undersigned ("Borrower"} to secure Borrower’s Note (*Note") to
PNC MORTGAGE CORP. QF AMERICA, AN OWIO COAPORATION

(the "Letdr”) of the same date and covering the property described in the Security Instrument and
located at:
2145 SOUTH ASH/GTREET, DES PLAINES, ILLINCIS B0018-2814

[Property Address}

THE NOTE TUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE £85 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOKRCWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In'adJdiiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMINT CHANGES
(A) Change Date .
The intereat rate may change on the first day of APRIL , 1087 , and on that day
of cach succeeding year. "Change Date” means each date on which the interest rate could change,

{B) The Index

Beginning with the Hrst Change Date, the interest rate will b bosed on an Index, "Index” meana the
weekly average yield on United States Treasury Securities adjusted t) @ constant maturity of one year, 85
made available by the Federal Reserve Board. "Current Index” mesns the most recent Index figure
available 30 days before the Change Date. If the Index (as defined above) is 1o 1anger availsble, Lender wil)
use as & new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender wil’ givs Borrower notics of
the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender wiil calculate a new interest rate by adding a margin ci
THO-AND~THREE-FOURTHS percentage point(s)
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0 125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest
rate until the next Change Date,

(D) Limits on Iaterest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The interest rate will never be more than five percentage points (5.0%) higher or
lower than the initial interest rate.

XCIIODAAA .02 g T ot 2 FHA Muliistate ARM Ri - N
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculste the smount of monthly payment of
principal and interest which would be necessary to repay the unpeid principsl balance in full at the maturity
date at the new interest rate through substantislly equal payments. In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date il there had been no default in
payment on the Note, reduced by the amaunt of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest,

(P) Notice of Changes _

Lender will give notice to Borrower of any change in the interest rate and monthly payment smount.
The notice must be given at least 25 days before the new monthly payment amount is due, and must set
forth (i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, {iv) the new interest rate, (v}
the new ~10athly payment amount, {vi) the Current Index and the date it was published, (vii) the method of
calculating the change in monthly payment amount, and (viii) any other information which may be
requited by [« from time to time.

(G) Effectivr Cate of Changes

A new interesi =5 ralculated in accordance with paragraphs (C) and (D) of this Rider will become
effective on the Change Drite. Borrower shall make a payment in the new monthly amount beginning on the
first payment date whicl occurs at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of thiz Rider, Borrower shall have no abligation to pay any increase in the
monthly payment amount calctiated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 235 days after Tenasr has given the required notice. If the monthly payment amount
calculated in accordance with paragiap* (E} of this Rider decreased, but Lender failed to give timely notice
of the decrease and Borrower made auy miconthly psyment amounts exceeding the payment amount which
should have been stated in 8 timely notice, iran Borrower has the option to either (i} demand the return to
Borrower of any excess payment, with interes: therman at the Note rate (a rate equal to the intereat rate which
should have been stated in a timely notics), or {it) request that any excess payment, with interest theroon at
the Note rate, be applied as payment of principsi. Lendes’s obligation to return any excess payment with
int;wm on demand 18 not assignable even if the Notoie otherwise assigned before the demand for return is
made. :

BY SIGNING BELOW, Borrower accepts and agrees tc. thie terms and covensnis contained in this
Adjustable Rate Rider.

gl (Heali (Seat) (Seal)
SERSIH AVALDS ~Borrower -Borrower

{Seal) (Seal)
-Borrower ~Borzower
[{Space Below Thik Line Reserved for Ackanowledgment)
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THAT PART QF 10T 9 DESCRIBED AS FOLLOWS,

PARCEL &

BEGINNIRG AT A POINT ON THE WEST LINE OF SAID LOT, 124,88 FEET SOUTH OF THE
NORTHWEST CORNER OF SAID LOT, THENCE NORTHEASTERLY ON & LINE FORMING AN ANGLE OF
55 DEGREES 45 MINUTES 20 SECONDS TROM NORTH TO NORTHEAST WITH THE LAST DESCRIBED
LINE, B DISTANCE OF 133,22 FEET; THENCE NORTHWESTERLY ALONG A LINE FORMING AN
ANGLE OF 79 DEGREES 27 MINUTES 3¢ SECONDS FROM SOUTHWEST TO NORTHWEST WITH THE
LAST DESCRIBED LINE, A DISTANCE OF 18,31 FEET, THENCE SOUTHWESTERLY 117,44 PEET
TC A POINT ON THE WEST LINE OF SAID LOT, 163,11 FEET SOUTH OF THE NORTHWEST
CORNER QF SAID LOT; THENCE SOUTH ALONG THE WEST LINE OF SAID LOT, 21.77 FEET T0
THE POINT OF BEGINNING.

PARCEL II:

THE EAST 8.¢/¥EET OF THE WEST 190,81 FBET (BOTH MEASURED AT RIGHT ANGLES TC THE
WEST LINE} O7 YHE SQUTH 20.¢ FEET OF THE NORTH 182.9 FEET (EOTH MBASURED AT RIGHT
ANGLES TO THE YOBRTH LINE) QF LOT S IN TERRSAL PARK SUBDIVISION, BEING A
SUBDIVISION OF TR EAST 1/2 OF THE NORTHWEST 1/4 OF THE SOUTHBAST 1/4 OF SECTION
29, TOWNSHIP 41 NORCH, RANGB 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

PARCEL III:

ERSEMENTS AS SHOWN ON THE PIAT ff TERRSAL PARK SUBDIVISION DATED JANUARY 27, 1959
AND RECORDED MARCH 19, 1959 AS LUCGMENT 17,484,786 AND PLAT OF CORRECTION THERETO
- DATED APRIL 24, 1959 AND RECORDED 5P2TL 23, 1953 AS DOCUMENT 17,523,382 AND PLAT
QF CORRECTION THERETO DATED JUNE 10, 1952 AND RECORDED JUNE 25, 1959 AS DOCUMENT
17,572,957 AND AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT "1"
THERETO ATTACHED MADE BY THE EXCHARGE NAT([OVWAL BANK OF CHICAGO, A NATIONAL
EANICNG ASSOCTATION, AS TRUSTEE UNDER TRUST AGSEEMENT DATED DECEMBER 8, 1958 AND
RIOWY AS TRUST NUMBER 9229 DATED AND RECORDED JUKZ 25, 1959 AS DOCUMENT
17,579,958 AND AS CREATED BY THE MORTGAGE FROM ‘/Hi FXCHANGE NATIONAL BANK OF
CHICAGO, A NATIONRL BANKING ASSOCIATION, RS TRUSTHE UNRER TRUST AGREEMENT DATED
DECEMBER 8, 1958 AND KNOWN AS TRUST NUMBER 9229 TO MARSHALL SAVINGS AND LORN
ASSOCTATION, A CORPORATION OF ILLINOIS, DATED AUGUST 10, ..952 AND RECORDED AUGUST
29, 1955 AS DOCUMENT 17,643,547 AND AS CREATED BY THE DEED VaOM THE EXCHANGE
NATIONAL BANK OF CHICAGO, A NATIONAL PANKING ASSOCIATION, Al TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMBER 8, 1958 AND KNOWN AS TRUST NUMBER 9229 TO LOUIS GROTH
AND ERNA GROTH, HIS WIFE DATED JANUARY 12, 1960 AND RECORDED JAWJARY: 3, 1962 AS
DOCUMENT 12,368,937 FOR THE BENEFIT OF PARCEL I AFORESAID FOR INGReSs AND EGRESS

OVER, UNDER AND ACROSS LOT 9 (EXCEPTING THEREFROM THAT PART THEREOF 0N CRIBED AS
FOLLOWS :

BEGINNING AT A POINT 18 FEET SQUTH OF THE NORTH LINE AND 76.68 FERT WEST OF THE
EAST LINE OF SATD LOT 2; THERCH SOUTHWESTERLY ALONG A LINE FORMING AN ANGLE OF 26
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SCUTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRIRED LINE A DISTANCE OF 42 FEET; .
THENCE NORTHEASTERLY ALONG A LINE 42 FEET SOUTHEASTERLY FROM AND PARALLEL TO THE
FIRST DESCRIBED LINE A DISTANCE OF 155 FEET AND THENCE NORTHWESTERLY A DISTANCE
OF 42 FEET TO THE POINT OF BEGINNING AND ALSC EXCEPTING FROM SAID LOT 9 THAT BART
THEREOF DESCRIBED AS POLLOWS:

BEGINNING AT A POINT 16 FEET WEST OF THE ERST LINE AND 85,26 FEET SOUTH OF THE
RORTH LINE OF SAID LOT %; THENCE SOUTHWESTERLY ALONG A LINE PORMING AN ANGLE OF
38 DEGREES 25 MINUTES 1@ SECONDS FROM SOUTH TO SOUTHWEST WITH A LINE 16 YEET WEST
CF AND PARALLEL 10 THE EAST LINE OF SAID LOT 9, A DISTANCE OF 155 FEET; THENCE
NORTHWESTERLY AT RIGHT ANGLES TO THE IAST DESCRIBED LINE A DISTANCE OF 42 FRET,
THENCE NORTHEASTERLY ALONG A LINE 42 YEET NORTHWESTERLY FROM AND PARALLEL TG THE
PIRST DESCRTBED LINE A DISTANCE OF 155 FEET AND THENCE SQUTHERSTERLY 42 FEET TO
THE POINT OF BEGINNING AND ALSO EXCEPTING FROM SAID LOT 9 THAT PART THEREGE
DESCRIBED 25 TOLLOWS:

EEGINNING AT P EDINT 16 FEET WEST OF THE EAST LINE AND 344.74 FEET SOUTH OF 'I'}-IB
NORTH LINE OF 524D LOT 9 THENCE NORTHWESTERLY ALONG A LINE PORMING AN ANGLE OF 2
DEGREES 25 MINUTES 1) SECONDS FROM NORTH TO NORTHWEST WITH A LINE 16 FEET WEST O"
AND PARALIEL TO THE 25T LINE OF SAID LOT 9, A DISTANCE OF 155 FEET; THENCE
SOUTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A DISTANCE OF 42 FEET,
THENCE SOUTHEASTHRLY ALONG A LINE 42 FEET SOUTHWESTERLY FROM AND PARALLEL TO THE
FIRST DESCRIBED LINE A DISUAWCE OF 155 FEET AND THENCE NORTHEASTERLY A DISTANCE
OF 42 FEET TO THE POINT OF BECINIING AND ALSO EXCEPT FROM SAID IOT 9 THAT PART
THEREQF DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 18 FEET NORTH UF THE SOUTH LIMB AND 76,66 FEET WEST OF THE
EAST LINE OF SAID LOT 9, THENCE NORTHWBSTRRLY ALONG A LINE PORMING AN ANGLE OF 28
DEGREES 37 MINUTES @5 SECONDS FROM WEST TO NORTHWEST WITH A LINE 18 FEBT NORTH OF
AND PARALLEL TO THE SOUTH LINE OF SAID 101 ¢ A DISTANCE OF 155 FEET; THENCE
NORTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRTRED LINE A DISTENCE OF 42 FEET;
THENCE SOUTHEASTERLY ALONG A LINE 42 FEET NORTHRACTERLY FROM AND PARALLEL TO THE
FIRST DESCRIBED LINE A DISTANCE OF 155 FEET AND [F&CH SOUTHWESTERLY A DISTANCE
OF 42 FEET TO THE FOINT OF BEGINNING AND ALSO EXCEPTTii\ FROM SAID LOT 9 THAT PART
THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 18 FEET SOUTH OF THE NORTH LINZ AND PZ.f%¢ FEET EAST OF THE
WEST LINE OF SAID LOT 9; THENCE SOUTHHASTERLY ALONG AR LINE FORMING AN ANGLE OF 32
DEGREES 36 MINUTES 3@ SECONDS FROM EAST TO SOUTHEAST WITH A LIM& |8 FEET SOUTH OF
AND PARALLEL TO THE NORTH LINE OF SAID 10T 9, A DISTANCE OF 155 FaEy'; THENCE
SOUTHWESTERLYATRIGHTWLESTOTHELHSTDBSCRIBEDLMADISTAR C¥ fr 42 YEET
THENCE NORTHWESTERLY ALONG A LINE 42 FEET SOUTHWESTERLY FROM AND PARWILEL TO THE
FIRST DESCRIBED LINE A DISTANCE OF 155 FEET AND THENCE NORTHEASTERLY A’ DISTANCE

OE'42!‘EE‘I‘TOTHB?OINTOE‘BECIN“INGANDMBOEXCBPTINGFROHSAELOTSMTPRRT

THEREQOF DESCRIBED AS POI.J.»O\'!S:
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BEGINNING AT A POINT 18 FEET BAST OF THE WEST LINE AND 78.54 FEET SOUTH OF THE
NORTH LINE OF SAID LOT 9; THENCE SOUTHEASTERLY ALONG A LINE FORMING AN ANGLE OF
34 DEGREES 14 MINUTES 40 SECONDS FROM SOUTH TO SOUTHEAST WITH A LINE 18 FEET EAST
QF AND PARALLEL TO THE WEST LINE OF SAID LOT 9, A DISTANCE OF 155 FEET, THENCE
NORTHEASTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED LINE A DISTANCE OF 42 FERT,
THENCE NORTHWESTERLY ALONG R LINE 42 FEET NORTHEASTERLY FROM AND PARALLEL TC THE
FIRST DESCRIBED LINE A DISTANCE OF 155 FEET AND THENCE SOUTHWESTERLY A DISTANCE
OF 42 FEET TO THE POINT OF BEGINNING AND ALSO EXCEPTING FROM SAID LOT @ THAT PART
THEREOF DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT 1SFEETEP;STDFALIHB215?EBTSOUTHOPANDPWLTOTHE
NORTH LINE OF SAID LOT 9, THENCE NORTHEASTERLY ALONG A LINE FORMING AN ANGLE OF
34 DEGREES A MINUTES 4@ SECONDS FROM NORTH TO RORTHEAST WITH A LINE 18 FEET EAST
OF AND PAFALU!L T0 THR WEST LINE OF SAID LOT 9, A DISTANCE OF 155 FEET; THENCE
SOUTHEASTERLY AT RIGHT ANGLES TC THE LAST DESCRIBED LINE A DISTANCE QF 42 FEET,
THENCE SOUTI-ML...J LRLY ALONG A LINE 42 FEET SOUTHEASTVRLY FROM AND PARALLEL TO THE
FIRST DESCRIBEU it A DISTANCE OF 155 FEET AND THENCE NORTHWESTERLY A DISTANCE
QF 42 FEET T0 THE PFOINT OF BEGINNING AND ALSO EXCEPTING FROM SRID LOT 9 THAT PART
THEREOF DESCRIBED AS YCLLOWS.

BEGINNING AT THE POINT 18 I¥L,7 NORTH OF THE SOUTH LINE AND &2.60 FEET EAST OF THE
WEST LINE OF SAID LOT 9; THENCL NORTHEASTERLY ALONG A LINE PORMING AN ANGLE OF 3@
DEGREES 28 MINUTHS 45 SECONDS PR EAST TO NORTHEAST WITH A LINE 18 FEET NORTH OF
AND PARALLEL TO THE SOUTH LINE CF SAID LOT 9, A DISTANCE OF 155 FEET; THENCB
NORTHWESTERLY AT RIGHT ANGLES TC %D LAST DESCRIBED LINE A DISTARCE OF 42 FBET,
THENCE SOUTHWESTERLY ALONG A LINE 42 FEE™ NORTHWESTERLY FROH AND PARALLEL TO THE
FIRST DESCRIBED LINE A DISTANCE OF 155 ERY AND THENCE SOUTHEASTERLY A DISTANCE
OF 42 FEET TO THE POINT OF BEGINNING) ALSC (FYCHPTING THAT PART OF SRID 1AT 9
FALLING IN PARCEL I AFORBSAID AND NOT EXCEETLPG ABOVE AND ALSO EXCEPTING THAT
PART OF SAID LOT 5 FALLTNG IN PARCEL IT AFORBGAY)! IN TERRSAL PARK SUBDIVISION
AFORESAID, ALL IN LOOK COUNTY, ILLINOIS.
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