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THIS MORTGAGLE . ("Security Instrument”) is given on December 20, 1995, A

\f

The mortgager is James E. ¥ughes and Rosemary B. Hughes , husband and wife
("Borrower"). This Security lnsirvanent is given lo

Centurion Financial Gzoup Inc.,which is organized and existing under the lawsof I11inois, and whose
address is

102 Wilmot Road, Suite 390, Deerfield, IL 60015 ("Lender"). Borrower owes Lender the
principal sum of Two Hundred Ninety Thousand and no/100 Dollass (U.S. $290,000.00)

This debt is evidenced by Bomrower's note datec the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the fall debt, if not paid e2cider, due and payable on January 1, 2026. This Security
[ostrument secures to Lender: (a) the repayment of the d:bi evidenced by the Note, with interest, and ali renewals, extensions
wnd modifications of the Note; (b) the payment of all other suns, with interest, advanced under paragraph 7 \o protect the
security of this Security Instrument; and (¢) the performance Gt Borrower’s covenants and agreements under this Security
Instrumemt and the Note. For this purpose, Borrower does berioy morgage, gramt and convey 1o Lender the following
described propenty located in Cook County, Nlinois:

LOT 3 IN THE SUBDIVISION OF PART OF LOT 2 IN-ORTH. SHORE BORDERS, BEING A
SUBDIVISION OF PART OF LOT 11 OF THE ASSESSOR'S DIVISION OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL, MERID:1/3), AND PART OF LOT 3 OF
GEISHECKER'S PARIITION OF PARCELS OF LAND IN THE SOUTHZAST 1/4 OF SKCTION 35
AND THE SOUTHWEST 1/4 OF SECTION 36, TOWNSHIP 42 NORTH, xanNGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECCRDED DECEMBER
22, 1938 AS DOCUMENT NUMBER 12,252,026,IN COOK COUNTY, ILLINOIS.

P.1.N.:04.35-407-013

which has the address of 850 Thornwood Lane, Glenview, Illinois 60025
{"Property Address");

TOGETHER WITH all the improvemenls pow or bereafter erected on the properly, and all easemems,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security lostrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and has the right to
mortpage, grant and convey the Property and that the Property is unencombered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Propenty against all claims and demands, subject to any
encumbrances of record.
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'THIS SECURITY INL‘JLNNQ»EME \L@ IAJAN fogliQ PYnou-umform mveninls with

: limited variations by jwrisdiclion 1o constitwte a uniform security ipstroment covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Privcipal sed Isterest; Prepaymient and Late Charges. Borrower shall promptly pay when due the
7 principal of and interest oo the deb! evidenced by the Noie and any prepayment and late chatges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may alizin priority over this Security Instrument as a lien on the Property; (b) yearly heasehold
payments or ground renis on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢} yearly moctgage insurance preminms, if any; asd (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 3, iu liew of the payment of mortgage insuwrance premiums. These items are
called "Escrow Items.” Lender may, at any lime, collect and hold Funds in an amount not 1o exceed the maximum amoumnt
a lender for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Sevlement Procedures Act of 1974 a5 amended from time (o time, 12 U.S5.C. § 2601 1 seq. ("RESPA"), unless another law
that applies 1o the Frads sels a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amoust not 1o
exceed the lesser amowur:. Lender may estimate the amount of Funds due on the basis of current data rod reasonable
estimates of expenditures of future Escrow llems or otherwise in accordance with applicable Jaw.

The Funds shall be aeid in an institution whose deposits are insured by a federal agency, lnstrumentality, or entity
(including Lender, if Lender it :vch an institution} or ja any Federa) Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lemder mey rot charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, of verifying the Escrow lets. =aless Lender pays Borrower interest on the Funds and applicable law permits Lendey
to make such a charge. However, Lender-may require Borrower lo pay a one-lime charge for an independent real estate tax
reporting service used by Lender in conneciiou with this foan, unless applicable law provides otherwise. Unless an agreenent

i made or applicable law requires interest to be paid, Leader shall not be required to pay Borrower any interes! of earings

on the Funds. Borrower and Lender may agree 1i-weiting, however, that interest shall be paid on the Funds, Lender shall give
to Borrower, withou! charge, an annual accounting-ofide Funds, showing credils and debits to the Funds and the purpose
for which each debit to the Funds was made. The rupds are pledged as additicnal security for all sums secured by this
Security lnstrument,

If the Funds heid by Lender exceed the amounts pormitied 1o be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirement’  of applicable law. If the amount of the Funds held by
Leader al any time is not sufficient to pay the Escrow lems wher due, Lender may so nolify Borrower in writing, and, in
snch case Borrower shall pay to Lender the amount necessary 1o wake wp the deficiency, Borrower shall make up the
deficiency in 1o more than twelve monbly payments, at Lendet’s sole diseretion,

Upon payment in full of all sums secured by this Secarity Instrument, [<ader shall prompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propirty, Lender, prior to the acquisition or
sale of the Properly, shal} apply any Funds held by Lender at the time of acquisition or sale as a crediy against \he sums
secured by this Security Instrument.

3. Applicmion of Payments. Unless applicable law provides otherwise, all pryments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dve under the Nole; s:¢ond, lo amounts payable under
paragraph 2; third, to iaterest due; fourth, 1o principal due; and last, to any late charges due uider the Note.

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and impoaidons- attributable 1o the
Propenty which may stiain priority over this Security Instrument, and leasehold payments or ground ‘eule, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manger, Bortowe: shall pay them
on lime directly to the person owed paymemt. Borrower shall promptly furnish to Lender all notices of awzoums 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily fumish o Lender reccipts
evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptabie to Lender; (b) coatests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to
prevent the epforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secusity Instiroment. If Lender determines that any part of the Property is subject 1o a lien which
may alain priority over this Security Instrument, Lender may give Borrower a notice idemifying the lHen. Borrower shai!
satisfy the lien or take one or more of the actions set fonh above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now exisling or hereafter erecied on the
Properly iusured againsi loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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, Poods or flooding, for whidLJDN @ F Ju:anLGhLALe QQRMY in the amounts and for the = -

‘; yenods that Lender requires. The insurance carrier providing the inswrance shall be chosen by Borrower subject 1o Lender’s
approval which shall not be unreasonably withheld, If Borrower fails 10 maintain coverage described above, Lender may, at
“.Lender’s option, oblain coverage 10 protect Lender's nghls in th¢ Propenty in sccordance with paragraph 7.

5"‘* All inswrance policies and repewals shall be acceptable to Leuder and shall include a siandard morigage clause.
'Lender shall bave the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
uﬂl receipts of paid premiums and remewal notices. ln the event of loss, Borrower shall give prompt notice to the insvrance

bicarrier and Lender. Leuder may make proof of loss if nol made prompily by Borrower.

f'=:; Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair

i tof the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not fessened. If the
restoration or repair s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the swms secured by this Security Instrumen!, whether or not tben due, with any excess paid to Borrower, If
Borrower abandons the Property, or does mot answer within 30 days a notice from Lender that the ipsuramnce carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may nse the proceeds 1o repait or restore
the Property or 1o pay sums secured by this Security lostrument, whether of not then due. The 30-day period will begin when
the aetice is given,

Unless Leader and Borrower otherwise agree in wriling, any application of proceeds to principal shall nol extend
or postpose the due slale-of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 21 the Poopenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcity rrior to ibe acquisition shall pass 1o Lender 10 the extent of the sums secured by this Security
lustrument immediately prior fo zze acquisition.

6. Occapancy, Prescrvatior, ‘daistenmnce and Proicction of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, iz use the Property as Borrower's principal residence within sixty days after the execution
of this Securily Instrument and shall coitiras to occupy the Property as Borrower's principal residence for at least one year
after the daie of occupancy, unless Lender ‘othervise agrecs it writing, which consent shall not be unreasopably withheld, or
unless extenuating circumstances exist which \re beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorate, orcorimit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is bigra <hat in Lender's good faith judgment could result i forfeiture of
the Propenty or otherwise wmaterially impair the lien  rreated by this Securily Instrument or Lender’s security interest,
Borrower may cure such a default and reinstale, as provid:d i paragraph 18, by causing the action or proceeding fo be
dismissed with a ruling that, in Lender’s good faith determivation, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the len created by this Security Instrument or Lender’s security interest. Borrower
sbal) also be in default if Borrower, during the loan application prucuss) pave materially false or inaccurate information or
slatements 1o Lender {or failed to provide Lender with any material fuforpiation) in cobnection with the loan evidenced by
the Note, including, but not limited to, represcotations concerning Ber.ower's occupancy of the Property as a principal
residence. If this Security lnsirument is on a leasehold, Borrower shall coluply with all the provisiops of the lease, If
Borrower acquires fee title o the Property, the leasehold and the fee title shall notzrge unless Lender agress o Ihe merger
in writing.

7. Proiection of Lender’s Riglm in the Propenty. If Borrower fails to perform the (svenants and agreements coptained
in this Security instrument, or there is a legal proceeding that may significantly affect Lendit's righis in the Propeity {such
as a proceeding in bankruptcy, probate, for condempation or forfeilure or to enforce laws or reguiations), then Lender may
do and pay for whatever is necessary fo protect the value of the Property and Lender's rights in th= Piererty, Leuder's actions
may include paying any sums secured by a lien which has priority over this Sccurity Instrument, appeaig in court, paying
reasonablz attorneys’ fees and eniering on the Property to make repairs. Althongh lender may taf< ction under this
paragraph 7, Lender does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borrower and Lender agsee to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morigage Insarance. If Lender required morigage insurance as a condition of making the Toan secured by this
Securily Instrument, Borrower shall pay the preminms required 1o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1 be in effect, Borrower shall pay the premiums
required 10 obtain coverage substantiaily equivalent to the morigage insurance previously in effect, at » cost snbstmunlly
cquivalent to the cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insirer
approved hy Lender. If subsiantially equivalent mortgage insurance coverage is 2ot available, Borrower shali pay 1o Lender
cack month » sum equal 10 one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance
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goverage lapsed or ceased loUiNeQnEtEll le Aald.mC\lQlEm:X a8 a Joss reserve in li'elll' of °

cportgsge insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
,ooverage (in the amount aod for the period that Lender requires) provided by an fusurer approved by Lender again becomes
Cavailable and is obtained. Borrower shall pay tbe premiums required 1o mainlain morigape insurance in effect, or 1o provide
" loss reserve, until the requirement for mortgage insurance:ends in accordance with any writlen agreement between Barrower

’,:iml Lender or applicable law.

--i- 9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty. Lender shall
bve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

?f:-r 10. Condemnation. The proceeds of any award ot claim for damages, direct or consequentia), in conpection with any

rondemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are bereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall be applicd 1o the sums secured by this Security
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
whici the [air marker value of the Property immediately before the iaking is equal to or greater than the amount of the sums
secured by this Securily lnstroment immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the swms secured by this Security Instrumeml shall be reduced by the amount of the proceeds multiplied by the following
fractiou: (a) the total 2 nount of the sums secured Immediately before the taking, divided by (b) the fair market value of the
Property immediately sefore the 1aking. Any balance shall be paid 1o Borrower, In the event of a panial taking of the
Property in which the fuiv.parket value of the Property immediately before the taking is fess than the amount of the sums
secured immediately befee toe. (aking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procecds’ ehall be applied to the sums secured by this Security lusirument whether or not the sums
are thea due,

' If the Propenty is abandover. oy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for dariag:s. Borrower fails 1o respond (o Lender withio 30 days after the dale the notice
is given, Lender is authorized to collect ap” apply the proceeds, at its option, either to restoration or repair of the Propeny
or 10 the sums secured by this Security Instruaent, whether or not then due,

Unless Lender and Borrower otherwise rgrez in wriling, any spplication of proceeds to principal shali not extend
or postpone the due date of the monthly payments referr:d to in paragraphs 1and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearsnce By izoder Not a Waiver, Extension of the time for payment or
modification of amortizaticn of the sums secured by this Secarity Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liabilily of the voigiaal Borrower or Borrower’s successors in interest. Lender
shall not be required to commence proceedings against any succossor in interest or vefuse 1o extend time for paymen: or
otberwise modify amortizalion of the sums sccured by this Security jnstiument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Leudor in exercising any rght or remedy shall pot be a
waiver of or precinde 1he exercise of any right or remedy.

12, Swcvessors aud Assigns Bound; Joint and Several Lisbility; Co-sifgers. The covenamls and agreements of this
Security Instrument shall bind and benefil the successors and assigns of Lender-ard Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Auj Borrower who co-signs this Securityahe
Instrument but does pot execule the Note: () is co-signing this Security Instrument oaly ‘e portgage, grant and convey that
Borrower's interest in the Propenly under the terms of this Securily Instmment; (b) is uot Gersonally obligated 1o pay the
sums secured by this Securily lnstrument; and (c) agrees that Leader and any other Borrows: m»y agree 1o extend, modify, pum
forbear or make any accommedations with regard to the terms of this Security lnstrumenm)| or the Note without ﬂmm
Borrower's consent. ) |

13. Loan Charges. If the Joan secured by this Security Instrument is subject (o a law whick !s maximum luan@
charpes, and that law is finally interpreted so that the interest or other loan charges collected or to be colicc’@ in conpection
with the loan exceed the permitted limits, then: () any such Joan charge shall be reduced by the amount necessary to reduce
the charge to the permilted limit; and (b) any sums already collccled from Borrower which excesded permitied limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treared as a panial prepaymem withowt
any prepayment charge under the Note,

4. Notices. Any notice tc Borrower provided for in this Security Instrument shall be given by delivering it o1 by
maillng it by first class mail wnless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by nolice 1o Lender. Any notice 10 Lender shall be given by first
class mail 1o Lender’s address staled herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for iz this Security Instrument shall be deemed 1o have bees given to Borrower or Lender when given as provided
in this paragraph.
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“farisdiction in which the Propenty is located. In the event thal any provision or clause of \his Security Instrument or the Note
-~y onflicts with applicadble law, such conflict shall not affect other provisions of this Sccurity [ostrument or the Note which can
’hc given effect without 1he conflicting pravision. To this end thé provisions of 1his Security Instrument and the Note are
gieo:lm'c:c! 10 be severible,
5 16. Borrower’s Copy. Borrower shall be given one couformed copy of the Note and of this Security Insirument.
|*1 17. Transfer of the Property aor & Beaeficial Interest in Borrowes. If all or any pan of the Property or any interes)
}n it is sold or transfersed (or if a beneficial interest i Borrower is sold or tzansferred and Borrower is not a natural person)
Swithout Lender’s prios written consent, Lender may, at its option, require immediale paymemt in full of all sums secured by
{ his Security lostrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exercises ihis option, Lender shall give Borrower notice of acceleralion. The notice shall provide a period
of not less thap 30 days from he date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. Jf Borrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied oy this Securily Instrument without further notice or demand on Borrower,

18, Borrowe.’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Sconrity Instroment discontinued a1 any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuam to any power of sale comained in this
Security Instrument; or (& <atry of a judgment enfoscing this Security instrument, Those condilions sre that Borrower: (a)
pays Lender all sums which-ieco, would be due nnder this Security lastrument and the Note as if no acceleration occurred;
{(b) cures any defauht of any othei. covenamis or agreemenmts; () pays all expenses incurred in enforcing this Security
Iastrument, including, bt oot linsted to, reasonabie altormeys’ fees; and (d) takes such action as Lender may reasonshly
require to assure that the liep of tins Security Instrament, Lender’s rights in the Properly and Borrower's obligaton to pay
the sums secured by this Secerity Instnomery shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured bereby suall remain fully effective as if no acceleration bad occurred. However, this
right 1o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loxa Servias.The Note or 2 partial interest in the Note (logether with this Security
Instrument) may de Sold ope or more times withoui piire notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly paynents due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o 2 sale of the Note. If there is a chanpe of the Loau Servicer,
Borrower will be given written notice of the change in accoroapse ) with paragraph 14 above and applicable Iaw. The gotice
will state the name and address of the new Loan Servicer and the adress 1o which payments shonld be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Sabstances. Borrower shall not cause or permit ‘the presence, use, disposal. storage, or release of any
Hazardous Subsitamces on or in the Property. Borrower shall not do, neoi allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sintences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances thar are grserally recognized 1o be appropriile 11
nonnal residential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, icizand, lawsuit or otber action by,
any governmental or regulalory agency or private party involving the Property and any Hazardo1s Substance or Eavironmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverumeriai- or regulatory authority,
that any removal or other remediation of any Hazatdous Substance affecting the Property i: nscessary, Borrower shall
prompily take all mecessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as toxic ar'tazardons substances
by Environmental Law and the following subsiances: gasoline, Kerosene, other flammable or toxic petrolewa . products, toxic
pesticides and herbicides, voladle solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used
in this paragraph 20, "Environmenial Law” means federal laws and laws of the jurisdiction where the Property is located that
rciate to health, safety or eavironmenlal prolection. '

NON-UNIFORM COVENANTS. Borrower and Lender further coveoant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Iustrument (but not prior 10 acceleration under paragraph 17 unless applicabie
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the defaust; (c) a date, ot
less than 30 days from the date the nolice is given lo Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the nolice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-exisience of a default or any other
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-fefense of Borrower io ﬂmlLNLN'@EHE II 'G‘IHASIMI CGQ B}M&: date specified in the notice,
;Render a1 its oplion way require immediate payment ia foll of all sums secured by this Security lostrument withowt further
demand and may foreclose this Security Instrument by judicial pwceedmg Lender shall be entitied to collect all expenses
[ncurrcd in pursuing the remedics provided in this paraguph 21, fucluding, but no Jimited 10, reasonable attorneys' fees and
osts of title evidence,
I:-* 22, Releaee. Upon payment of all sums secured by this Security lostrument, Lender shall selease this Security
ialnctrumenl without a charge to Borrower. Borrower shall pay any recordation costs,
i 23. Waiver of Homestead. Borrower waives all right of homestead exemptior in the Property,
by 24. Riders to this Sccurity lostrament. 1f one or more riders are executed by Borrower and recorded together wiih
1_)hn Security Instrument, the covepants and agreememis of each such rider shalf be incorporated into aud shall amend and
supplement the covenanis and agreements of this Securily lnstrument as if the rider(s) were a pant of this Security Instrument.
[Check applicable box(es)|
X} Adjustable Rate Rider [ ]} Condominivm Rider [ 114 Family Rider
[ ) Graduated Payment Rider { ]Plaoned Unit Development Rider | ) Biweekly Payment Rider
{ ] Balloen Rider [ | Rate lmprovement Rider | i Secoud Home Rider
[ ] Otber(s). [specify]

BY SIGNINC' BELOW, Borrower accepts and agrees (o the ferms and covenants coplained jn his Sceurity
; Instrument and in any .dor/s) excewled by Borrower and recorded with it

AL
~//7 4 (Seal)
.{ames E. Hughes -Borrower
SS#: TSP~ v -TS5S 7

CHeprrrondB - Yugn o (Seal)

Ro‘s’emary B. 'Hugh%s’ -Borrower
85 2,3 -0 2u Y,

Witnesses:

(Scal)
-Borrower

{Seal)

-Borrower

5S4:
| Space: Below This Line For Acknowlodgomont) | .

STATE OF ILLINOIS, Cook Coumty ss:

*‘1[7)[\_1 Lo utof J{'\ru& ( » 4 Naotary Public in and for said county and siate,do hcrcby cerlify

that James E. Hughes and Rosemary B. Hughes + husband &nd wife, personally

known to me to be the same person(s) whose name(s) 6“"“ subscribed 1o the foregoing insirument, appeared

before me this day in person, and acknowledged that ’i’h@_ﬂc signed and delivered the said insirument as

PZ\QA +_free and voluntary act, for the uses and purposes therein set forth.

) _
(iven unde: my band and official seal, this [Q (!P«—qf D@C@ m b/\ .19 CZK
My Commission expires: c XV‘Q/L/\._ O Ro »{LC —_—

(/(‘Iom Pubiic
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UNOFEICIAL COPY
ADJUSTABLE RATE RIDER
(1 Year Treasury lndgx - Rate Caps)

THIS ADJUSTABLE RATE RIDER js made this tweatieth day of December, 1995 and is incorporated jnto and
shall be deemed to amend and supplement \he Mortgage, Deed of Trust or Security Deed (the "Security Instromem”) of
the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note"} lo

Ceaturion Financial Growp Inc. , an Wlinois Corporation,

(the "Lender") of the same date and covering the propenty described in the Security Instrument and located al:

850 Thomwood Lanc

Gleaview, 11 60025

[Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITiONAL, COVENANTS. In addilion to the covenants and agreements made in the Security Instrument,
Borrower and Lencer {urther covenant and agree as follows:

A, INTEREST RAT: AND MONTHLY PAYMENT CHANGES

The Note provides {or-an initial interest rate of 6.375%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Datex :

The interest rate 1 will pay may chauge on the first day of January, 1999, and on that day every 12th month
thereafter, Each date on which my interesi rate_could change is called a "Change Date,"

(B) The index

Beginning with the frst Change Date, mv.pterest rate will be based on an [ndex. The "Index”is the weekly
average yield on United States Treasury secorities ‘acjusied to a constant maturity of 1 year, as made avajlable by the
Federal Reserve Board. The most recent Index figure availatle »s of the date 45 days before each Change Date is called
the "Current Index."

If tke Index is no longer available, the Note Holder vill choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice

(C) Calcnistion of Changes

Before each Change Date, the Note Holder will calculate mysow interest rate by adding Two and Three Quarters
percentage points (2.750%) 10 the Current Index. The Note Holder will ther. round the result of this addition to the
nearest onc-eighth of one percentage point (0.125%). Subject to the limits s%atzd in Section 4 (D) below, this rounded
amount will be nty new interest rate until the next Chauge Date.

The Note Holder will then determine the amonnt of the monthiy payment iiiav would be sufficient to repuy the
unpaid principal that I am expected to owe at the Change Date in full on the waturity ame al my new {nterest rate in
substantially equal payments, The result of this calculation will be the new amount of my ruouthly payment.

(D) Limits on Tnterest Rate Changes

The joterest rate | am required to pay at the first Change Dme will not be greater i %.375% or less than
4.375%. Thereafter, my interest rate will ever be [ncreased or decreased on any single Change Dite 'by more than two
percentage poiats (2.0%) from the rate of interest I have been paying for the preceding 12 months.

(E) Interest Rate Limit

My iaterest rate will pever be greater than 12.375%.

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a nolice of any changes in wy interest rate and the amoum of my
monthly payment before the effective date of any change. The notice will include information required by law to be given
me and also the title and teiephone number of a person who will answer any question I may have reparding the motice.
B. TRANSFER OF THE PROPERTY OR A BENHFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tranafer of the Property or a Beneficial Interest inm Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interesi in Borrower is sold or transferred and Borrower is not a pawral
person) withont Lender's prior written consent, Lender may, al its option, requirc immediate payment in full of all sums

MULTISTATE ADJUSTABIE RATE RIDER - ARM 5-2 - Siagle Family-Famsic Mae/Froddic Moc Usifiorm [nstrmmess
Doranent  Eapress, lnc, Page 1 Form 3111 ﬂm
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- secured by this Security lnsLJ:N Q:l:r. F Ix;Q lhAL—b Q:lQbEen r if exercise is prohihited by

; federal 1aw as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes
‘_:;._ to be submitted to Lender information required by Lender 1o evajuate the intended iransferee as if a new loan were bring
. made to the iransferce; and (b) Lender reasonably detenmines’ thal Lender's security will uot be impajred by the loan
; assumption acd that the risk of a breach of any covenant or agreement in this Security Instrument is accepiable 10 Lender,
o To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Leader's consemt
ie 10 the loan assumption. Leadee niay alse require the transferee 1o sign an asswmplion agrecment that is accepiable 1o
'{ Lender and that obligates the \ransferee to kecp all the promises and agreements made in the Note and in this Security
Iastrament.  Borrower will continue 10 be obligated under the Note and this Security Instrument unless Lender ieleases
Borrower it writing.

If Lender exerciscs the option to require immediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Bortower fails 10 pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument wnhoul further
Notice or demrand pp Borrower.

BY SIGHING BELOW, Borrower accepls and agrees 10 the terms and covenanis comtained in this Adjustable
Rate Rider.

) /
o 5 *{ s (Seal)

Jq{a E. Hughes

vy

-Borrower  Roscmary ~ -Borrower

[Seal} (Seal]
-Boerrower -Borrower

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family-Fosmie Mae/Freddie Mac Usiforsr Instrymest
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