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ASSIGNMEI{Y OF RENTS

THIS ASSIGNMENT OF RENTS 15 DATED DECEMBER 28, 995, betwesn Seguin Services, Inc., whose
sddresa is 3100 South Central Averwe, Cicero, IL 80650 (reterrnd o betow as "Grantor”); end PINNACLE
BANK, whaae atidresa is 6000 W. Cermak Road, Cicero, iL 80650 (~<frired 1o below as "Lender”),

ASSIGNMENT. For valusbie conalderation, Grantor asaigns and conveys 'c L.ender ali of Grantor's right, Uie,
snd interest in and 1o the Renis from the following described Property ‘waded in Cook County, Siats of-
Winols:

ANl that part of the South East 1/4 of the South East 1/4 of Section 28, TowvnLMp 38 North, Range 13,

East of the Third Principsl Maridian, tying southerly of the Southerly Live ¢! Ogden Avernue as
esisbliohed snd Westerty of the Wast line of Central Avenue (also known 48 §&h Avenus) -
astablishad (sxcept that part thereof falling in West 313t Street extanded and exceol hat parl thmof-o.. o
tying westerly of & line running from a point on the North line of 3ist Street, 420.78 fest West of the =
East iins of the South Esst 1/4 of sald section 29 to & point on the Soutiwasisrly fine of Ogden
Avenue, said point being 486.51 feet Southwestierly of the intersection of the seld Soulhessterly fine 7\ -
of Ogdan Averue with the East line of ssid South Esst 1/4 of Section 28), in Cook County, Winols.  p=k..

The Resl Property or its addrass e commonly known es 34518501 Ogdan Avenue, Cicero, i 80850, The%
Reat Property tax kientification number is 16-29-420-002-0000,

DEFINITIONS. Tha following words shall have the following meanings when used In this Assignment. Terms not
otherwise definad in this Assignment ahali have the meanings attribwted to such terms in the Uniform Commercial
Code. Al referances to doliar amounts shall mean amourite In lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rems between Grantor and Lender, and
includes without limitation &l assignments and security interast provisions refating o the Rents.

Event of Defsull. The words *Evert of Default® mean and inciude without limitation any of the Events of
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H {Contintted)

m the tenants or from any okther chona lable therefor, all of tiie Rents; Inatitute and carry on
oceedings necessary for of the Property tncludlno such pfoceadlnos as ma! ba necessary to
tho pouuﬂon of’the Propeﬂy coliect the Rents and remove any tenant Of tenants or owner

A enderma thePropem{oma.lmi roperd!y the same
% yo!allwvicaaof unp}oywmcludlnqmr i pment, and of

oand ropany repn!r ajso to
the p .ﬁmmma andw;ter uulmea. and 1?18 premiuma on fire and ather insurance oﬂ'ectod by Luﬁ'g
hmwlml.m. Lender may do any and all thin toaxacutemdcorrsll with&elawsoﬁhaSMaot
and aisc all other laws, rules, otdarg mdlnuncesg:ndroqui y
ng the Property.
Lons: Y . Lender ma! rantorlaasemewholeormpﬁoltho?ropeﬂyfarwcht«mnrm
and on such 7~ond asLendermaydeemappmprate

nte - Lender may &n such W‘ Lender ma ate, efther in
Em.‘rzmv w Grantor’ syname o rent ‘manage the Property, including thecoimgpﬂ appiication

Lender "3 'doa!nuchotheuhln andacts ilhrespacttomePropenyuLendar
me m%emny ..:;’ rucluslvely and solely in the piace and stead of of Grantor and to have all of the powm

Seeg

No romant to Act. Lr.darshallnotberﬁulredt do y of the foregoin acts of things, and the fact
that shall have performzi one of moré acts or things shall not requira Lender 1o do

any other specific act or thing.

APPLICATION OF RENTS. Al cosls angd a:0enses Incurred by Lend ln coxy nectlon wﬂh the P uhall be 1of
Grantor's account and Lendar may pay UC.) com ex

Lender u Assignmen baco ndem:d

sacured by this Assignment, and shall ba pr,‘.:te on demand. wﬂh lm a8t at mapﬁtote rate from date of

expenditure uril paid.

FULL PERFORMANCE. 1f Grantor paye all of the indabtedness when due und cherwise pertorm all the
;gniom ) upon Qrantor under this Assignen®, the Note, and the Related Documents, Lender shall

axecute and w 1o Gramor a ’;‘L‘ﬁ"“’ sattsfa:tnidon ofun's Assignment and “““.‘;;,,:“‘;.,.’1‘“"“ of tesmination of

ment of or ea:aemem
Pr contlnue |o gacure the amount repaid or (e novered 10 (he same extent as
that amount nevaf had been originaliy received na Lander, and Grantar shall be bound by any judgment, decree,
ordar, selllament of compromise relat % the Indebtedness of to this Assignmen

EXFENDITURES aY LENDER, ! Granlot 1a1|? a‘t‘% comply with args &wislon of this A:A,oment of It any action of

W ced that would prests in the rwa} ander on Grantor‘s
hut shall not he raquired to, take any actlon that Lend g amount Lender
80 doing will Dear ereet at the rala charged ndor the N from 0 da!a inu-rr'-d o by Lender
wa ol MW dy Atl suc axponsg endar's option, will i:h a) be pama on demand, (0)
to the balance of the Nole payab ﬁymants to
become due during elther {)) the term of any npplicable rnnca po!lc (i) the 1 t m of the Note, or
EAEE R TR et iy, e
g p'nlad on account of the defaun Any w%ﬁd Y.end

@tl' or any remaedies to whlch I.ender ma

not be construed as curing the def soastobarLendefiromany remedy ouwouldhava .

DEFAULT Eac& of tha tollowing, at tha option of Lender, shail constitute an event of default ("Event ot Default”)
mmn on Inﬂabhdnul- Fallure of Granlor {0 make any payment whan due on the Indebtedness.

mm Defauil. Fnilure 10 c toc tarm, obligation, covenam of condition ainod in this
w, the Nota or in in any of X o-:'t':'m% ' g‘ such 2 falare | 0 curable mdacigdmamg elr;a: not
it may be curada (i no vem = Default will hava o?:curr% it Gr o wrl‘ton

notice d cure of such failure; (a) cures .ha failura within fiteen (15 i it
more than lmo‘gng (15) days, Immedintelgs nitiates steps sufficient 10 cure(m& ure m (b)thetrhe?lggrmc rec‘y'itas
and compietes all reasonabie and

necessary sieps sufficient to produce compilance as soon as reason
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{12-20-1005 ASSIGNMENT OF RENTS Page §
i) (Continued)
mcaunlsous Paovnsms The following rmisceltaneous provisions are a part of his Asaignment:
s:mn af with my Ra& Documnn. cmsmutes the entire understanding
m wemem a! e a8 to

of
Auimmam Ivenl wriﬂ of parties sou tobe
meanerationormeng " ng and

: mmnmhummm unarmmomu
Binoks. mwmmwmwmmmammmmmlmmmmw

Winols.
et S e g e oL O U R e
or renewed witwthe prior wrman consent of Lm & netther requeen nor

accopt any future advances under any such sec sacuirity agreement without the pﬂmwrmmcon

Severabll 't a court of competent lurisdiction finds sion of this nmen 10 bs invalid of
unmlorcemh ar o any of circumstance sucthhaﬂ nat m\d‘@'rﬂﬂm pmvluton invalid or
uneniort her c'»‘r circumstances. i on shall be

| deomad 10 be mo!?';g tc be wﬂgm the fimits of enforceabiiity or validity; hovever, i the oﬁ'endlng provision
. siricken mmahummmwoxwgnmmmmmmms

E
=
-4
4

Sucosasors and Aasigra. Subjact to the iimkmlons staiad in thie Awmmem on transfer of Gramor's
lnteml this Aui mem s.w ba binding upon and (nure to the paries, thelr sCCeasors and
u own ;F of tho Propenty becomes vested in a person uthar than Grantor, Lender, without notice
£ L B R T B o Ty
o m’gr%adnm &

Tirne Is of the F.mnco. Time is of tra sasencs in the performnca of thtu Assignment,

wm« of Home n. Cremr hereby releases ves all rtghts and banam of the
ouamption Iaws of the State of [linis as to al 1ndebtsdnm socured by this

m mm NOTWde 37 ANDiNG ANY OF THE PROVISIONS TO TH ON

Amcnw g GRANTOR HErcBY wmveg ANY AND ALL RIGHT%'?F REDEM PT!ON
SALE UNDER ANY R OR JU MENT OF E ON BEHALF R
H A uoamsm CREDITORS QRANTOR

ON_ BEMALF OF EA ND EVERY PER
ﬁCOUlRING ANY INTEREST IN OR TITLE TM" "H%PER SUBSEQUENT TO THE DATE OF THIS |

Wahers andd Coneents, Lendet ghail n deemed (o .ve waved any riq{m under this Au&qnmm (or
under the Reiated Docuimoents) unlass such waivsf ls in wriing Amd signed by
on the of Lender in cwclstng an all oparale-as & waiver of such
waiver by any pany of & pravi Wﬂl ghall not consitute A waiver of of prs}udl a mm
ﬂqlnaherwhetodemandurictc that ovision*vrmym\'mimn. 0 prigr waiver
nor agr ng : e B waiver of any of Lender's
righta of any Gramor's obitPaﬂons as to any futura transaciions Nnmavef consent by Lenger is required
Asgignment, the grant r ender n any igtance shall not conﬂlwle continuing
consent 0 mblequant Inntancas where nuch con is required

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISlONS OF THIS ASSIGNMENT OF RENTS, AND
QRANTOR AGREES TO IYS TERMS.

GRANTOR:

2
S
z
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