UNOFFICIAL COPY
| 96002187

DERT-1 RECORDING $30.00 [

Tsu012  TKAN 8486 01702/94 14327100

”%&{ﬁﬂ P25~ 21837

"7 When Recorded Mait To: COUNTY RECOROER
SUNBELT NATIONAL MORTGAGE DEFT-10 FENALTY T 43400
2974 LBJ FREEWAY
DALLAS, TEXAS 75234 | ;9/
ATTN: FINAL DOCUMENTS ;7/ ’t e )

T
ok — [Space Above This Line For Recording Datal u‘aﬁ s L.B 39193?;
umber
A S0 - AL09 r-)g;;cL MORTGAGE
THIS MORTGAGE ("Serarity Tnstrument”) is given on NOVEMBER 27, 1995, The mortgagor is SILVIA GALINDO, AN

UNMARRIED WOMAN and /G 1EN GALINDO, AN UNMARRIED WOMAN {"Borrower”). This Security Instrument is given
o ¥T MORTGAGE COMPANIES d@in'a SUNBELT NATIONAL MORTGAGE, A KANSAS CORPORATION, which is organized
and existing under the laws of TE STATE OF KANSAS, and whose address is 2974 LBJ FREEWAY, SUITE 200, DALLAS,
TEXAS 75234 ("Lender"). Borrower uwes Lender the principal sum of NINETY-TWO THOUSAND ONE HUNDRED FIFTY AND
00/100ths Dollars (U.S.$92,150.00). This' dzosis evidenced by Borrower's note dated the same date as this Security Instrument
(*Note"), which provides for monthly payments, »vith the full detit, if not paid carlier, due and payable on DECEMBER 1, 2025.
This Security Instrument secures to Lender: (a) ¢ repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the payner.t of all other sums, with interesl, advanced under paragraph 7 (o protect
the security of this Security Instroment; and (c} the Der‘ornance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Boreower does yreby mortgage, grant and convey (o Lender the following described
propesty located in COOK County, lilinois:
LOT 27 IN GREGORY'S SUBDIVISION OF BLOCK 62 IN THE SUBTVISION OF SECTION
19, TOWNSHIP 39 NORTH, RANGE 4, EAST OF THE THIRD PRINC AL MERIDIAN,

ACCORDING TO THE PLAT OF SECTION 19, AFORESAID, AS LAID 20%N IN BOOK 6,
PAGE 1 IN THE OFFICE OF BOARD OF PUBLIC WORKS, IN COOK COUW” Y, ILLINOIS

L813060386

ean. 13- 19-H9303 -

which has the addreess of 1852 WEST 2I8T PLACE, CHICAGOD
[Sireet] [Chyl
tilinols 60628 ("Property Addeess™);
[Zip Codel

TQGETHER WITH all the improvements now or hereafter erected on the propesty, and aff easements, appuricaances, and
fixtures now or hereafter 2 part of the property. Ali replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property againat all claims and demands, subject to any encumbrances of record.
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¢y THIS SECURITY INSTRUMENT combines uniform covenants }56 a0d non-Uniform covenamts with limited
Jariations by jurisdiction to constitute a uniform security instrument covering real propery.

£/ UNIFORM COVENANTS. Barrower and Lendes covenant and agree as follows:

{7 (. Payment of Principa! and Interest; Prepsyment and Late Charges. Botrower shall prompily pey when duc the

incipal of and interesi on (he debt evidenced by the Note and any prepayment and late charges dug under the Note,
4 2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shall pay to
ALender on the day monthly paymens are due under the Note, until the Note is paid in full, 2 sum ("Funds®) for: (a) yearly taxes
assessments which may attain priority over this Security Insirument as a lien on the Propesty; (&) yearly leaschold payments

gt ground renis on the Property, if any; (c) yearly hazard ot praperty insurauce premiums; (d) yeasly flood insurance premivins,
If any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are calied "Escraw ltems."
Lender may, al any time, colleci and hold Funds in an amount not 1o exceed the miaximum amtount a lander for a federally
related morigage Joan may require for Borrower's escrow account under the federal Raa) Estate Settlement Procedures Act of
1974 ns amended from lime to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless another Jaw that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount, Lender may
estimate the amount 4% Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow liems or
atherwise in accordance with applicable faw.

The Funds shall b¢ beid in un institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is sucn/an institution) or in any Federal Home Loan Bank. Lender shai! apply the Funds to pay the Escrow
{tems. Lender may rot ‘chsvge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, uzless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
2 charge, However, Lender may requite Borrower (o pay a one-time charge for an independent real esiate tax reporting service
vsed by Lender in connection wita this loun, unless applicable law provides otherwize. Unless an agreement is made or
applicable law requires interest 1o be peid, | ander shall not be required to pay Borrower any interest of eamnings on the Fuonds,
Borrower and Lender may agree in writiag, bowever, that interest shall be paid on the Funds. Lender shall give (o Botrower,
without charge, an annual accounting of the Fuads, showing credits and debits to the Funds and the purpose for which each debit
10 the Funds was made. The Funds are pledged as 2dditions) security for all sums secured by this Security Instrument.

If the Funds held by Lander exceed the amounts wimitted to be held by applicable law, Lender shall sccount to Boirower for
tie excess Funds in accordance with the tequirements o7 2nplicable faw. If the amount of the Funds held by Lender al any time
is not sulficient 1o pay the Escrow llems when dug, Lender m=;so notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiuncy, Borrower shall make up the deflciency in no more than twelve
monthly payments, at Lender's sole discreiion.

Upon payment in full of all sums secure: by this Security Instrament, Lender shal! promptly refund to Borrower any Funds
held by Lender, If, under paragraph 21, Lender shall acquire or sell e Yroperty, Lender, prior to the acquisition or sale of the
Property, shall apply -any Funds leld by Lender ai the lime of acquisicio or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments recetved by Lender vnder paragraphs 1
and 2 shall be applied: first, to any prepayment charges due under the Nole; senond, to amounts payable under paragraph 2;
third, 10 interest due: fourth, to principal duc; and last, lo any late charges due under the Mots.

4, Charges; Liens. Borrower shall pay all taxes, assessmeats, charges, fines and izamositions atiributable to the Property
which may atain priority over this Securhy Instrument, and leasehold paymenis or ground vents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manper, Borrow.r shall pay them on time directly
to the person owed payment. Borrowcr shail promptly furnish to Lender all notices of amounts to be 1aid under this paragraph,
If Borrower makes these payments directly, Borrower shail promptly furnish to Lender receipts evideneins the payments,

Borrower shall promplly discharge any lien which has priority over this Security fnstrument unless Gorrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manaer acceptable to Lender; (b) contest: in g9od faith the lien
by, or defends against enforcement of the lien in, legal proveedings which in the Lender's opinion operute to prevent the
enforcement of the lien; or (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the hen to
this Securily Instrument. I Lender determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sutisfy the lien or take one or
more of the actions set fonih above wichin 10 days of the giving of notice.

S. Hnzard or Praperty Insurance. Borrower shall keep the impravements now existing or hereafter erected on the Property
insurcd against Juss by fire, hazards included within the term “exiended coverage” and any other hazards, including floods or
floading, for which Lender requires insurance. This insurance shail be meintained in the amounts and for the periods that Lender
requires. The insuronce carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonabiy withhield. If Borrower fails to maintain coverage descrived above, Lender may, at Lender's option, oblain
coverage {0 protect Lender's rights in the Propeny in accordance with paragraph 7.
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i ANl insurance policies and rencwals shall be peeeptable to«Lender and shall include a slandard mortgage clause. Lender shall
Ngve the right to hold the policies and repewals. I Lender requires, Borrower shall promptly give to Lender ali receipts of paid

plemiums and rencwal notices. n the event of loss, Botrower shall give prompt notice to the insurance carrier and Lender. -

pndcr may make proof of loss if aot made promptly by Borrower.

5, Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
toperty. damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the res(oration or
epair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the suins

ured by this Security Instrument, whether or not then due, with any excess paid to Borrower, if Borrower gbandons the

openty. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then

Lender may collect the insurance proceeds, Lender may usc the proceeds 0 repair or testore the Propeny or to pay Sums secured

by this Security Instrument, whether ot nol thert due. The 30-day period will begin when the natice is given. .

Untess Lender and Borrower otherwise ageee in writing, any application of proceeds to principal shall not cxtend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 2! tbe Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage
to the Property prior o the acquisition shall pass o Lender to the extent of the sums secured by this Secusity Inserument
immediately peior 15 thy acquisition.

€. Occupuncy, Progsrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shaft occupy, esiblish, and use the Property as Botrower's principal residence within sixty days after the execution of
this Security instrument =ad) shall contirue to occupy the Property as Borrowar's principal residence for at least one year after
the date of occupasicy, unles> Yender otherwise agrees in writing, which consent shall not be unreasonably withhield, or unjess
extenunting circumstanices ensi which are heyond Borrowoer’s control. Borrower shafl not destroy, damage or impair the
Property, allow the Property o ‘deieriorate, or commit waste on the Property. Borrower shail be in default if any forfeiture
action of proceeding, whether civil or ~viminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property of otherwise materially impair the fen created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in-poragraph 18, by causing the action ox proceeding to be dismissed with & ruling
that. in Lender's good faith determination, ‘preciudes forfeiture of the Borrower's inierest in the Property or other material
impairment of the tien created by this Security Irstrumem or Lender’s security interest, Borrower shall also be in default if
Borrower, during the foan application process, gave ma'srially false or inaccurate information or statements to Lender (o failed
1 provide Lender with any material information) in cou wcction with the loan evidenced by the Note, including, bus not limited
to, represeniations concerning Botrower's ocCupancy of the Fropeny as a principal residence. If 1his Security Instrument is on a
tezschold, Borrorer shatt comply with alt the provisions of theleaze, If Borrower acquirss fee title o the Propenty, the leasehold
and the foe 1itle shall not merge unfess Lender agrees to the merger i writing.

7. Protection of Lender's Rights in the Property. If Borrower {2tz lo perform the covenants and agreements con'ained in
this Security Instrument, or there is a fegal proceeding that may significsatly affect Lender's rights in the Property (such as a
praceeding in bankruptcy, probate, for condemnation or forftiture o tu eaferce aws or regulations), thea Lender may do and
poy for whatgver is necessary fo protect the valve of the Property and Lende: s tights in the Property. Lender's actions may
include paying any sums secured by a fien which has priority over this Jecuticy Jnstrument, sppearing in coun, paying
reasonable attorneys’ fees and envering on the Property to make repairs. Although'|<niler may take aciion under this paragraph
7. Lender does not have to do so.

Any amourts disbursed by Lender under this paragraph 7 ¢hal) become additional detn of Borrower sccured by thiz Security
{nstrumment. Usless Borrower and Lender agree to other terms of payment, these amounis (hall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrorwe: requesting payment,

8. Murtgage Insuvance. [f Lender required morigage insurance as o condition of making th» losn secured by this Security
instrumert, Borrower shall pay the premiums required to maintain the mortgage insursnce in effecrs if, for any reason, the
morigage insurance covesage required by Lender {apses or ceases 19 be in effect, Borrower shall pay th:e premiums required 10
obtain coverage subsiantially equivalent to the mortgage insurance previously in effect, &t a cost substaniial’y cquivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer appioved by Lender, If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum cqual to
anc-twelfth of the yearly mortgage insurance premium being paid by Borrower whep the insurance coverage ispsed or ceased to
be in effect. Lender will accept, use nd retain these payments as a lass teserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the oplion of Lender, if morigage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes avallable and is obrained. Borrower shill pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, urtil the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender sha l give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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€310, Condemnation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
dmdemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
il be paid to Lender. . : '

In the event of afotal taking of the Propeny, the proceeds shall be applied 1o the sums secured by thiy Security lnstrument,
Qmether of nol then due, with any.excess paid to Borrower. in the event of a partia] tuking of the Property in which the Faiy

ke1 value of the Property immediately before the taking is equal to of greater than the amount of the sums secured by this

ugity lastrumient immediately before the taking, unless Borrower and Lender otherwise agrec in writing, the sums secured by
Mhis Security Instrument shall be reduced by the amount of the procesds multiplicd by the following fraction: (a) the totai amount
oF the sums secured immediately before the taking, divided by (b) the fair markes value of the Propenty immediatcly tefore the
taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property immediately before the taking is less than the amount of the sums secured trmmediately before the taking, unless
Borrower and Lender otherwise agree in wriling or unless applicuble law otherwise provides, the proceeds shall be applied to the
surs secured by this Security Instrument whether or aot the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seitle & claim for dumages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is given,
Lender is authorized o ¢ollect and apply the proceeds, al its option, either to restoratlon or repair of the Property or 1o the sums
secured by this Security Juirument, whether or not then due.

Unless Lender and Boirovier otherwise agree in writing, any application of proceeds to principal shail not extend or posipone
the duc date of the montily rayrients referred to in paragraphs { and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver. Exsension of the time for payment or modification of
emortization of the sums sccured by thic Security Instrument granted by Lender to any successof in inierest of Borrower shal) nol
operate to retense the liability of hr original Borrower or Borrawer's successors in interest. Lender shaif not be required to
commence proceedings against any successdr in interest of refuse (o extead time for payment or otherwise modify amortization
of the sums secured by this Security Inzvient by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lende: in exetcising any right or remedy shall not be a waiver of of preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint pid 3Saverai Liabllity; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefir the successei® and assigns of Lender and Borrower, subject Lo the provisions of
paragraph 17, Botrower's covenants and agreeinents shin i be joint and scveral, Any Borrower who co-signe this Sceurity
Instrument but does not execute the Note: (@) is co-sighing (s Security Instrument only to mortgage, grant and convey that
Borrower's intcrest in the Property under the terms of this Security Instrument; (b} is nut personally obligated to pay the sums
seeured by this Security Instrument; and (¢) agrees that Lender and! #2v other Borrower may agree to extend, modify, forbear or
make any sccommodations with regard o the terms of this Security Instrimant ot the Note withou! thay Borrower's consent.

13. Loun Charges. 1f the loan secured by this Securiiy Insirument is s1ivct to 3 law witich sets maximum loan charges, and
that taw is Tinally interpreted so that the interest or other loan charges colircted or to be collected in connection with the foan
exceed the permitted limits, thent (a) any such {oan charge shall be reduced by the-wnount necessary to redvce the charge to the
permitted limir; and (b) any sums already coliccted from Borrower which exceedsd permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed underhe Note or by making a divect payment
w Bortower. If 2 refund reduces principal, the reduction will be ireated as a partial prspzy izt without any prepayment charge
under the Note.

14. Notices. Any potice to Borrower provided for in this Securily Instrument shall be given %y delivering it or by mailing it
by first cioss mai! unless applicable law requires use of anoitier method. The notice shalt be directert 1w the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by firt <lass mail to Lender’s
address stated herein or any other address Lender designates by natice to Borrower. Any notice previdid for In this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parageygn

1S, Governing Law; Severability. This Secutity Instrument shaii be governed by federal law and the law 15 ihe jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nuie conflicts with
applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable,

16. Bocrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficia! Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred {or il 2 beneficial interest in Borrower is soid or transferred and Borrower is not a natural person) without
Lender's prior wrilten consent, Lender may, at its option, requite immediate payment i full of all syms sccured by this Security
tnstrument, However, this option shat! not be exercised by Lender if exercise is prohibited by federal Jaw as of the daie of thie
Security Instrument.
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* (f'Lender ‘cxercises this option, Lender shall give Blorrcov;ell rﬁelﬁrmg;m@'llc mﬁx shatl pravide n period of not

fals than 30° days from Ihe daie the notice is delivered or mailed within which Borrower must pay all sums secured by this
focurity lustrument. 1f Borrower fails to pay these sums prior to 1he expiration of this period, Lender may invoke any remedies
iticd by this Security lnstrument without further notice of demand on Borrower,
" 18, Berrower's Right to Relnstate, 1f Borsower meets certain conditions, Boyrower shall have the right to have enforcement
g s Security Instrument discontinued at any time prior to the sariler of: (a) 5 days {or such other period as spplicable law may
3&:{:‘1@ for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b)
try of a judgment enforcing this Sceurity {nstrument. Those conditions are ihat Borrower: (k) pays Lender all sums which then
%ntd be dus under this Security lnsteument and the Nate as if no acceleration hud occurred; (b) cures any default of any other
dovenants or agreemenis; (¢} pays all cxpenses incurred in enforcing this Security Tnstrument, including, but not timited t,
reasonable attormeys' fees; and (d) takes such action as Lendet may reasonably require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sams secured by this Security Instrument shall
continue unchanged. Upon reinstatetaent by Borrower, this Security Instrument and the obligations secured hereby shal! remain
fully effsctive as if no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under
paragraph 17.

£9. Sale of Naute;) Change of Loan Servicer, The Note or & partial interest in the Note (together with this Security
[nstrument) may be solé-one or more times without prior notice to Borrower. A sale may resuft in a change In the entily {known
as the "Loan Servicer”s ihai collects monthly payments due under the Note and this Secarlly Insirument. There also may be one
or more changes of the Lr7in tervicer unrefated ta a sale of the Note, Tf there is a change of the Loan Servicer, Borrower will be
given written notice of the chinge in accordance with paragraph 14 above and applicable law. The notice will state the n2me and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable ta.

20. Hazardous Substances. Borroviet) shall not cause or permit the presence, use, disposal, storage, or releasc of any
tjazardous Substances on o in the Properiy sorrower shall not do, nor aifow anyone clsc to do, anything affecting the Property
that is in violation of any Environmental Larv. The preceding two sentences shall not apply to the presence, use, Or storage on
the Property of small quantities of Hazardotz SuSuances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lendet written notec of apy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law
of which Botrower has actual knowledge. [ Borrower feans, ur is notified by any goveramental or regulatory authority, that
any removal or other remediation of any Hazardous Substance 3/tecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Lave,

As used in this paragraph 20, "Hazardous Substances® are these substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, ciher flammable or toxic peizoleum products, toxic
pesticides and hetbicides, volatile solvents, materials containing asbestos i forma!dehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and faws of the jur sdicticn where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COYENANTS, Borrawer and Lender fusther covenant and agres 24 {rllows:

1. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleratiur teliowing Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under siragraph 17 uniess applicable law
provides otherwise). The notice shail specify: (a} the default; (b) the action required to cure the defuu't; (c) a date, not lesd than
30 days Mom the date the notice is given to Borrower, by which the defauit must be cured: wnd.¢* that failure to cure the
default on or before the daie specifled in the notice may result in acceleration of the sums secured by a2 Security Insrument,
foreclosure by Judicial proceeding and saie of the Property. The notice shall further inform Borrower o7 the right to relnsinte
aller sccelerstion and the right o assert In the foveclosure procecding the non-existence of a default or £y other defense of
Borrower to acceleration and foreclosure. 1f the default is not cured on or befove the dite specified in the notice, Lender at its
option thay require immedlate payment in full of all suims secured by this Security Instrument without further demand and
may foreciose this Secirity Instrument by judicial proceeding. Lemder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attarneya’ fees ang costs of title
evidence.

31, Release. Upon payment of nll sums secured by this Security Instrument. Lender shall release this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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" 24, Riders to this Security lnstrument. If one o more riders are executed by Borrower and recorded tagesher with this
fiwri:y Tnerrument. the covenants and agreements of each such rider shall be incorporated into and shall smend and supplement

covenmants and agreements of this Security Instrument as if the rider{s) were 2 part of this Security Insirument,
{fthcck applicable box{es)|

:
4o D Adjustable Rote Rider ' ' ] Condominium Rider {2 1-4 Family Rider
e

$ ClGradusted Payment Rider O} Planned Unil Development Rider {IBiweckly Payment Rider

“3 [iBatoon Rider (JRate Improvement Rider " (JSecond Home Rider
3V.A. Rider (IOher(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees (o the torms and covenants cotitained in this Security Instrument and
in any tider(s) exccuted by Borrowsr and recorded with it

SILYIA GALINDO

‘.‘.C. rm“@)WW(M)

CARMEN GALINDO

~Barrower

STATE OF TLLINOIS, ......oocoviieersessecseseressiscreesnrsisasasreses COUMY 883

A
IR ...:mt?”.Mﬁgmmue., a Notary Public in and for said-coumy-and state do hereby cenify that SILVIA
GALINDO, AN UNMARRIED WOMAN and CARMEN GALINDO, AN UNMARUEL WOMAN | personiatty known to me to be
the same person(s) whose name(s) subscribed 1o the foregoing instrument, apprasd, before me this day in person, and

scknowledged 1hat ......7 Relf.. signed and delivered the said instrument as . A kz;>. < free and volutary sct, For the uses
and putposes therein set forth.

(ilven under my hand and official seal, tns ... ?7 tJ{ day of .. [k

My Commission Expires: ﬂf?ﬂ?%f@'}w’?f e

Notary Pubiic

This Instrument was prepated by " OFFICITAL SEAL " i
RICARDO E. CORREA

NOTARY PUBLIC, BTATE OF (LLINOIS
MY COMMIEGION EXPIRES W20/50

L8150036
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1-4 FAMILY RIDER SNMCH 1919396
Assignment of Rents
THIS 1-4 FAMILY RIDER is made this __27TH____ day of NOYEMBER 1998,

and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust of
Security Deed (the “Security Instmument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to FT MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS CORPORATION (the "Lender”) of the same date and covering the Property described in the

Security Instrument and located at:

1852 WEST 21ST PLACE. CHICAGQ, ILLINOIS 6J628
[Property Address)

{4 FAMILY COVENANTS. In addition to the covenamts and agreemenis made in the Security
Instrument, Borrover and Lender forther covenant and agree us follows:

A. ADDITIONAL PKOPERTY SURJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute & Property covered by the Security Instrument: building materials, appliances
and goods of every nature whitsseror now or hereafter located in, on, or used, or intended to be used in
conpection with Ihe Property, irctudina, but not Limited to. those for the purposes of supplyiag or
distributing heating, cooling, clectricity, gas, water, air and light, fire provention and extinguishing
apparatus, security and access controt aparus, plumbing, bath tbs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and Tuttain rods, attached mirrors, cabinets, panelling and
aitached floor coverings now or hereafter attaches w the Property, all of which, including replacernents
and additions thereto, shall be deemed to be and remain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Frrpedty described fn the Security Instrument (or the
leaschold estate if the Security [nstrument is on a leaseho’d are referred to in this 1-4 Family Rider and

the Security instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Boriower <hall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Leader has agreed in writing (o the
change. Borrower shall comply with all laws, ordinances, reguluysas and requircments of any
governmentai body applicable to the Propesty.

C. SUBORDINATE LIENS. Exccpt as permitied by federal law, Borrower shall not ailow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurancc against rent loss it pidition to the
other hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the first
semence in Uniform Covenant 6 coacerning Borrower's occupancy of the Property is deleted. All
remaining covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with lenses of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leascs and to execute
new leases, in Lender's sole discretion. As used in this paragraph G, the word "leasc” shall mean
“sublease” if the Security Instrument is on s Jeaschold.

MULTISTATE 1-4 FAMILY RIDER-Fanaie Mae/Freddle Mar Uniform losirument Form 3170 90 muye  of 2 poges)
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ail the rents and revenues ("Rents") of the
Property, regardiess of to whom the Rents of the Property are payable, Borrower authorizes Lender of
Lender's agents to coliect the Rents, uud agrees that each tenant of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shall reccive the Rents umil (i) Lender has given
Borrower notice of default pursuant to paragraph 2! of the Security Instrument and (i1) Lender has given
notice 1o the tenani(s) that the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents
constitutes an absolutc assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: ( i) all Rents received by Borrower shall be heid by
Borrower as (rustee for the benefit of Lender only, to be applied to the sums secured by the Security
lnstrument: (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upeit iender's written demand to the tenant; (iv) unless applicable law provides otherwise, ali
Rents collecier by Lender or Lender’s agents shall be applied first o the costs of taking control of and
managing the “ropenty and collecting the Rents, including, but nct limited to, attorney's fees, receiver’s
fees, premiums om receiver's bonds, tepair and maintchance custs, insurance premiums, faxes,
assessments and ous charges on the Property, and then to the sums secured by the Security Instrumeat;
(v) Lender, Lender's zgems or any judicially appointed receiver shal} be liable to account for only those
Rents actually received; aad (vi) Lender shall be entitled to have a receiver appointed 1o take possession of
and manage the Property and coftect the Rents and profits derived from the Property without any showing
as to the inadequacy of the Property a3 security.

If the Rents of the Property are net-sufficient to cover the costs of taking control of and managing the
Property and of collectiug the Rerts may funds expended by Lender for such purposes shall become
indebtedness of Borrower lo Lender secu;ed by the Security Instrument pursuant 10 Uniform Covenant 7.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Renis
and has not and will not perform any act fie; would prevent Lender from exercising its rights under this
paragraph.

Lender. or Lender's agents or a judicially appcinted receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or afier giviap antice of default to Borrower, However, Lender,
ot Lender’s agents or a judicially appointed receiver, 113y do so at any time when a default occurs, Any
application of Rents shall not cure or waive any default o jvzdiaie any other right or remedy of Lender.
This assignment of Remts of the Property shall terminate when all the sums secured by the Security
(nstrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in which
Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument,

BY SIGNING BELOW, Borrower accepls and agrees to the ierms and provisicty contained in this 1-4

Family Rider.
et Atk

SILViIA GALINDO “urtower
Am_ﬂm#(&m
CARMEN GALINDO -Bofrower
{8cal)

~Borrawer

Form M0 950 {page 2 of 2 pages]
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- . - Loan Number 3919396
1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER iz made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or
Security Deed (ihe "Security Instrument”) of the same datc given by the undersigned (the “Borrower®) to
sccure Borrower's Note (o FT MORTGAGE COMPANIES d/b/a SUNBELT NATIONAL MORTGAGE, A
KANSAS COGRPORATION (the "Lender™) of the same date and covering the Property described in the
Security Insttument and located at:

1882 WEST 25T PLACE, CHICAGO, ILLINOIS 80628
{Praperty Address)

1-4 FAMIP.¥ COVENANTS. [n addition to the covenants amd agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAZ PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the fSccugitv Instrument, the following items are added to the Property description, and shall
also constitute the Prdpe.ty covered by the Security Instrument: building materials, appliances and goods of
every nature whatsoever ne'w, or hereafter located ir, on, or used, or inended 1o be used in connpection with
the Property, including, bLw ot limited to, thoge for the purposes of supplying or distributing heating,
cooling. clectricity, gas, water, 2ir and light, fire prevention and extinguishing apparatus, securirty and
access comtrol  apparatus, plunbin, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposeis, vrashers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rids, mmached mirrors, cabinets, panelling and attached floer coverings
now or hercafier attached to the Propei«y, all of which, including replacemems and additions thereto, shal)
be deemed to be and temain a part of the Pirgorty covered by the Security Insurument. Afl of the foregeing
togethsy with the Property deascribed in tha Sicurity Instrument {(or the ieaschold estate if the Security
Instrument is on a leasehold) are referred 10 in this 1-4 Family Rider and the Security Instrument as the

”mmm’. L

B. USE OF PROPERTY; COMPLIANCE WITH LoV Borrower shalli mot seek, agree to or make a
change in the use of the Property or its zoning classificrlion, unless Lender has agreed in writing to the
change. Borrower shall comply with ail laws, ordinances, regalriicas amd requirements of any governmenial
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law. Boyrower shall not allow any lien
inferior to the Security Instrument to be perfecled agninst the Propery without Lender's prior written
permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against renc joss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO BEINSTATE" DELETED. Uniform Covenant L8 is diletel.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in viriung, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. s\l remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shal) have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lendec's sole discretion. As used in this paragraph G, the word "lease” shall mean "sublcase™ if the
Security Instrument is on 2 leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender ail the rents and reveaues ("Rents™) of the
Property, regardiess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's nagents to collect the Rents, and agrees thar sach tenamt of the Property shall pay the Rents to
Lender or Lender's agents. However, Borrower shali receive the Rents until {i) Lender has given Borrower
notice of default pursuant to paragraph 2§ of the Security Inatrument and (i} Lender has given notics to the
tenant(s) that the Rents arc 1o be paid 1o Lander or Lender's agent. This assignanent of Rents constitutes an
absolute assignmeni and not an assignment for additional security only.

MULTISTATE 1-4 FAMILY RIDER-Fannie Mne/Freddie Mac Uniform Iostruraent Form 3170 AWM (page 1 of 2 pagesf
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If Lender gives notice ot breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Mstrument; (i) Lender shall be emitled to collect and receive ail of the Rents of the Property; (ili) Borrower
agrees that cach tenant of the Property shall pay a!l Rents due and unpaid 1o Lender or Lender’s agents upon
Lender's written demand (o the tonant; (iv) unless applicable law provides otherwise, all Rents collected by
Lender or Lender's agents shall be applied firse to the costs of taking control of and managing the Property
and colliecting the Rents, including. but not limited to, attorney’s fees, receiver’s fees, premiums on
receiver's bonds, repait and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property. and thea to the sums secured by the Security Instrument; (v} Lender, Lender's agents or
any judicialiy appointed receiver shall be lisble to account for only those Rents actually received; and (vi)
Lender shall be entitled to have a receiver appointed to take possession of and manage the Property ond
collect the Rents and profits derived from the Property without any showing as to the inadequacy of the
Property as security.

If the Rents of the Property are aot sufficient to cover the cosis of taking contro{ of and managing the
Property and of cellecting the Rents any funds expended by Lender for such purposes shall become
indebredness of Borrower to Lender secured by the Security Instrument purstait to Uniform Covenant 7,

Borrower (epresenis and warrants that Borrower has not executed any prior assignment of the Rents and
has not and “wi' not perform any act that would prevent Lender from exercising its rights under this
paragraph.

Lender, or Loodes’s agents or a judicially appeinted receiver, shall not be required to enter upon, take
controt of or maintiin e Property before or after giving notice of defanit to Borrower. However, Lender,
or Lender's agemts orca jodicially asppointed receiver, may do so at any time when a default occurs. Any
application of Rents sha.l ot cure or waive any defauit or invalidate any other right or temedy of Lender.
This assignment of Rents of the Property shall termipate when all the sums sccured by the Security
Instrument arc paid in Full.

w

I. CROSS-DEFAULT PROYVISION, Borower's default or breach under any note or agreement in which
Lender has an interest shall be a brozc’ under the Security Instrument and Lender may invoke any of the
remedies permitted by the Security Instruness

BY SIGNING BELOW, Borrower accepts ind agrees to the terms and provisions comtained in this 1-4
Family Rider.

J

Lg

SILVIA G2LIND0O

CARMEN GALINDO

MULTISTATE i-4 FAMILY RIDER-Fannie Mae/Freddie Mac Uniform Instrumen Form 3170 /9% [(page 2 of 2 pages)




UNOFFICIAL COPY




