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MORTGAGE | 4 | W

THIS MORTGAGE ("Security Instrument”) is given on December 19, 1995 . The morigagor i§

CHARLENE MONTGOMERY, A0 IOMARETRE NOFNT .
Sia.- NEVER MARRIED @AL{

{"Borrower").
This Security Instrument is givento ~ OPTION UKE MORTGAGE CORPORATION, A CALIFORNIA CORFPORATION ,

& which is organized and existing under the laws of  CAT.ITORNIA , &nd whose
address is 2020 E. FIRST STREET, SUITE 100, SANTA ANR, CA 92705 _ ("Lender”).
Borrower owes Lender the principal sum of

B\ THIRTY FIVE THOUSAND

' ;\ .+ LJAND %0/100THS Dollars (U.S. $35,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Sezarity Instrument ("Note®), which provides for monthly

\R payments, with the full debt, if not paid sarlier, due and payable on January 1, 2026 - . This
Security Instrument secures to Lender: (a) the repayment of the debt evide'szed by the Note, with interest, and all renewals,

- extensions and modifications of the Note; (b) the payment of all other sums, with nteiest, advanced under paragraph 7 to protec

the security of this Security Instrument; and (c) the performance of Borrower's covonants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant anc copvey to Lender the following described
property located in Cook County, Illinois:
LOT 28 IN MILLER AND AFFELOT S RESUBDIVISION OF LOTS 1 TO 54 INCLUSIVE, INCLUDING - '

VACATED ALLEYS IN THE SUBDIVISION OF BLOCK 29 IN JONES SUBDIVISION OF. THE WEST 1/2 OF

SECTION i
29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, T T00K COUNTY,
ILLINOIS. ‘ oo

Permanent Real Estate index Number:  20-29-313-012-0420

waich has the address of 7737 § BISHCP STREET, , CHICASO (Street, City],
illinois 60620 ("Propenty Address”); _ ‘
{Zip Code]

&
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gy TOGETHER WITH all the improvemeats now or hereafter erecied on the property, and all easements, appnnemmces. and

{ ixtures now or hereafler a part of the property. All replacements and additions shali also be covered by this Security Instrument.

 JAll of the foregoing is referred to in this Security Insirument as the "Propenty. *

‘;:A BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the right to morigage,

“;grant and convey the Property and that the Property is unencumbered, except for encurabrances of record. Borrower warrants and
“trwill defend generally the tille to the Propenty against all claims and demands, subject Lo any encumbrances of record.
- COVENANTS. Borrower and Lender covenant and agree as follows:
L 1. Payment of Principal and Interest; Prepayment andd Latz Charges. Borrower shall promptly pay when due the principal

of and interest on the debt evidenced by the Ncte and any prepayment and late charges due under the Note.

2. Punds for Taxes and Ingarance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priotity over this Security Instrument as a licn on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mor:ag insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, ia fie of the payment of mortgage insurance premiums. These items are called *Escrow ltems.” Lender
may, at any time, collect a'id Liold Funds in an amount not 10 exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrow<'s escrow account under the federal Real Estate Setlement Procedures Act of 1974 as amended from
time 10 time, 12 U.5.C. Sectior 20U} ef seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect aud %o'd Funds in an amount not to exceed the lesser amount, Lender may estimate the amount
of Funds due on the basis of curvent Jata and reasonable estimates of expenditures of future Bscrow Iteins or otherwise in
accordance with applicable law.

The Funds shall be held in an instiration whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institutio’s) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower tur i0'ding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender 1o make such '
a charge. However, Lender may require Borrower to pay a rioc-time charge for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law pravides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or eernings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on.<he Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Furarand the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by 18 Security Instrument.

If the Funds held by Lender exceed the amounis permitted to be helu tv-applicable law, Lender shall account to Burrower
for the excess Funds in accordance with the requirements of applicable law. If the 7inount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower i writing, and, in such case Borrower shall -
pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion. ' '

Upon payment in full of all sums secured by this Security Instrument, Lender shall premprly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, price to the acquisition or sale of tae
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agajnst 11e sums secured by this
Security Instrument,

3. Application of Pxyments, Unless appiicable law provides otherwise, all payments received by Leudzr under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable undoz rasgraph 2; third,
1o interesi due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and impositions attributable to the Property
which may attain priotity over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the -
person owed payment. Borrower shall promptly furnish to Lender all netices of amounts to be paid under this paragraph. if
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, :

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manncr acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 10 this
Security Instrument. If Lender determuines that any part of the Property is subject to a lien which may attain priotity over this
Security Insttument, Lender may give Borrower a potice identifying the lien. Borrower shall satisfy the lien or take one or more
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X pf the actions set forth above within 10 days of the giving of notice.

i/ : 5. Hazard or Property Insurance. Borrower shall keep the impravements now existing or hereafier erected on the Property

i ;nsured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
ifIOU'dl!lg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender

tire irequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage

= *m protect Lender's rights in the Property in accordance with paragraph 7.

b All insurance policies and renewals shall be acceptable to Lender and shal) inctude a standard mortgage clause. Lender shall
have the right to hold the policies and rencwals. If Lendcr requires, Borrower shall promptly give to Lender all receipts of paid
premiuims and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance prooeeds shall
be applied first to reimburse Lender for costs and expenses incurred in connection with obtaining any such insurance proceeds, and
then, a1 Lender's optied, in such order and proporntion as Lender may determine in its soie and absolute discretion, and regardless
of any impairment of secriity or lack thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereo” as Lender may determire in its sole and absolute discretion; and/or (ii) 10 Borrower to p.’ the cosis
and cxpenses of necessary reraics or restoration of the Property to a condition satisfactory to Lender. If Borrower a andons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oifered to settle a claim, Lender
may collect the insurance proceeds. Lewuder may, in its sole and absolute discretion, and regardless of any impairment of security
or lack thereof, use the proceeds to repair-or restore the Property or to pay the sums secured by this Security Instrument, whether
or not then due. The 30-day period will bepir when the notice is given.

Undess Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments reerred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Dar-ower's right to any insurance policies and proceeds resuiting from damage
to the Property prior 1o the acquisition shall pass to Lender (o the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

If Borrower obtains earthquake insurance, any othe.’ ha»zxd insurance, or any other insurance on the Property and such
insurance is not specifically required ty Lender, then such insurance shall (i) name Lender as loss payee thereunder, and (ii) be
subject to the provisions of this paragraph 5. _

6. Preservation, Maintenance and Protection of the Property; Gc.mwer's Loan Application; Leaseholds, Bonower shail
not destroy, damage or impair the Property, allow the Property to deteriorz.e; or commit waste on the Property, Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, i+ hzgun tha) in Lender's good faith judgment couid
result in forfeiture of the Property or otherwise materially impair the lien created by wis Security Instrament or Lender's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, Ly causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture ¥ "he Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's sccurity interest. Borrower shail also be
in defaukt if Borrower, during the loan application process, gave materially false or inaccurat: information or statements
to Lender {or failed to provide Lender with any material information) in connection with the loan evidenced by the Not2, including,
but oot limited to, represeptations conceming Borrower's occupancy of the Property as a principrs revideace. If this Security
Instrument iz on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrows: ‘couires fee litle 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

Borrower shall, at Borrower's own expense, apoear in and defend any action or proceeding purporiing to offect the Propenty
or any portion thereof or Borrower's tille thereto, the validity or priority of the lien created bv this Security [nstrumeat, or the rights
or powers of Lender with respect to this Security [nstrument or the Property All causes of action of Borrower, whether accrued?
before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds af the Note or any other noie secured by this Secunty instrument, by &
Lender, or in connection with or affecting the Property or any pan thereof, including causes of action arising in tert or contract
and causes of action for fraud or conceaiment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds
thereof shall be paid direcily to Lender who, after deducting therefrom all its expenses, including reasonable attorneya' fees, may
apply such proceeds to the sums secured by this Security Instrumemt or to any deficiency under this Security Instrument or may o)
refease any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in iis own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and any other instruments as from time to time inay be necessary o effectnate
the foregoing provisions and as Lender shall request. :
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| s?};-, 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements comamed in

{ this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

{ proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do and pay

+*for whatever is necessary 1o protect the value of the Property and Lender’s rights in the Property. Lender's actions may include

¢ “paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'

“"Tecs and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
o do s0.

U Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from time to time and shall be payable, with interest, upon notice from Lender t¢ Borrower
requesting payment.

8. Morgage Insurance. If Lender required mertgage insurance as a condition of making the loan secured by this Secun(y
[nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage rereired by Lender apses or ceases to be in effect, Borrower shall pay the premiums required 1o oblain coverage
substantiaily equivalent loiie mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of

. the mortgage insurance prvicusly in effect, from an alternate mortgage insvrer approved by Lender, If substantially equivalent
morigage insurance coverage s r.ot available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage japsed oi ceased to be in effect, Lender will
accept, use and retain these payments av a loss reserve in lieu of mortgage insurance. Loss reserve paymenis may no longer be
required, at the opilor of Lender, if moigage insurance coverage (in the amount and for the peried that Lender requires) provided
by an insurer approved by Lender again beconres available and is obtained, Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a luss reserve, until the requirement for mortgage insurance ends o accordance with
any written agreement between Borrower and Let der or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection spe:ifying reasonable cause for the inspection.

10. Condermmation. The proceeds of any award ol Ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for convsyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or releass the conderanatizn proceeds in the same manner as provided in paragraph 5
fiereof with respect to insurance proceeds.

If the Property is abandoned by Berrower, or if, afler notice by Yonder to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender ++i*in 30 days after the date the notice is given, Lender
is authorized 1o collect and apply the proceeds, at its option, either to restorati s or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise zgree in writing, any application cf proceeds to principal shall not extend or
posipone the due daie of the monthly payments referred o in paragraphs 1 and 2 or chawnge the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of ihe ime for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor @ imterest of Borrower shail not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lend=: shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or othe 'wis; modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower ¢ Tormower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or precivie ihe exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemems of this Security
Instrument shal! bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower's covenants and agreemenis shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing *his Security Instrument only to mortgage, grant and convey that Borrower's interes'  the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this S .curity
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Secority Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the Joan secured by this Security Instrument is subject 1o a faw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected nt to be collected in connection with the loan
exceed the permitted limits, then: () any such }oan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

_lguJQH Init, Ini, Init, Init,
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i“Jender may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.
;'jf a refund reduces principal, the reduction will be treated as a partial prepayment without any prepaymem charge under the Note.
f’li‘ 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
+it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Propeity Address or
';nny other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
“iaddress stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
+"Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,
£y 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable Jaw, such conflict shali not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the Property or any interest in it is
sold or transferred (or i » beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written corzent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Insirument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this (ption, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay the:-sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further uovice or demand on Borrower.

18. Borrower's Right to Reinstate. It #irrower meets ceniain conditions, Borrower shall have the right 1o have enforcement
of this Security Instrument discontinued at any tin e prior to the earlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Properiy pursuant lo any power of sale contained in this Security Instrusent; or (b}
entry cf a judgment enforcing this Security Instrument. Tacse conditions are that Borrower: (a) pays Lender alf sums which then
would be due under this Security Instrument and the Note = -if no acceleration had occurred; (b) cures any defauit of any other
covenants or agreements; (c) pays all expenses incurred in enfurcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender mav reasonably require lo assure that the lien of this Security
Instrument. Lender's nights in the Property and Borrower's obligatior 15 pay the sums secured by this Security Instrument shal(
cortinue unchanged. Upon reinstatement by Borrower, this Security lastrinzat and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, ﬂus right to reins’atz shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial intcrest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A saic-muv resuli in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Securay Instrument. There also may be one
or more changes of the Loan Servicer usirelated to a sale of the Note. If there is a change of ‘2= Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. Tte notice will state the name and
address of the new Loan Servicer and the address to which payments should be mads. The nuiice =il also contain any other
information required by applicable law. The holder of the Note and this Security Instroment shall ne d.emed e be the Lender
hereunder,

20. Haardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or telme of any

:-~ - Hazardous Substances on or in the Propesty. Borrower shall not do, nor allow anyone else to do, anything atfering the Propeny
~ that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normat residential uses and

to maintenance of the Propenty.

Borrower shalt promptly give Lender wrinten notice of any mvesuw:on. claim, demand, lawsuit or other action by any
governnental or regulatory agency or private party involving the Property and any Hazerdous Substance or Environmental Law,
of which Borrower has actual knowledge. If Borrower leamns, or is notified by any governmental or regulatory authority, that any
removal ¢> other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law, %

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its du-ectors. officers,

employees, attomeys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys’ fees and court ccsts and cosis of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and 1mplcmemauon of any closure, abatement, containment, remedial or other m

Init. Om Init. Init. Init, Lnit,
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" ;equ:red plan), expenses and liability directly or indirectly arising out of or attributable to (a} the use, generation, storage, release,
;hreatencd release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
‘fransport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
azardous Substances claims.
':gz As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
';Envnronmcnlal Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
hnd herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that relate to heaith, safety
or environmental protection.

ADDITIONAL COVENANTS. Borrower and Lendcr further covenant and agree as follows:

21. Acceleration; Remedics. If any instaliment under the Note or notes secured hereby is not paid when due, or if Bormrower
should be in defsult under any provision of this Security Instrumient, or if Borrower is in defsult under any other morigage or other
instrument secured by the Property, all sums secured by this Security Instrument and accrued interest thereon shall at once become
duc and payable at th: option of Lender without prior notice, except as otherwise required by applicable law, and regardless of any
prior forbearance. In sw event, Lender, af its option, and subject to applicable law, may then or thereafier invoke the power of
sale and/or any other remradizs or take any other actions penuitted by spplicable law. Lender will collect all expenses incurred in
putsuing the remedies descrioe) in this Paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title
cvidence.

22. Release. Upon paymeut of all sums secured by this Security Insirument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borroxcr waives al) right of homestead exemption in the Property.

24. Migrepresentstion and Nondisciozare, Borrower has made certain written representations and disclosures in order fo
induce Lender to make file loap evidenced by e Mote or notes which this Security Instrument secures, and in the event that
Borrower has mads any material misrepresentativz or-failed 1o disclose any material fact, Lender, at its option and without prior
notice of demand, shall have the right 10 declare the inyzstedness secured by this Security lustrument, itrespective of the maturity
date specified in the Note or notes secured by this Secusiiv insirument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in th+ performance of each provision of this Security lmtmmem

26. Waiver of Stahwie of Limitations. The pleading of (1¢ statute of limitations as a defense 1o enforcement of this Security
Instrument, or any and all obligations referred to herein or securd liereby, is hereby waived to the fullest extent permiued by
applicable law.

27. Modification. This Security Instrument may be modified or ~rznded only by an agreemmt in writing sngnnd by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable law, Borrower siall reimburse Lender for any and all costs,
fees and expenses which either may incur, expead or sustain in the performance of any sct required or permitted hereunder or by
law or in equity or ctherwise arising out of or in connection with this Security Instrumer.., ine Note, any other note secured by ihis
Security Instrument or any other insirument executed by Borrower in connection with the Nzie ¢ Security Instrument. To the extent
permitted by applicable Jaw, Borrower shall pay to Lender their fees in connection with Len ler nroviding documents or services
arising out of or in connection with this Security Instrument, the Note, any other note secured %y this Security Instrument or any
other instrument executed by Borrower in connection with the Note or Security [nstrument.

29, Clerical Exror. In the event Lender al any time discovers that the Note, eny other actc s.cored by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the S7cv:ity Instrument, Note

" or notes contains an error that was caused by a clerical mistake, calculation efror, computer malfunction, prittius error or similar

.~ error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary Io correct any such error(s).
+.. Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly cavsed by any such error.

30, Lost, Stolen, Destroyed or Mutilated Security Insirument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Insirument, Note or notes (collectively, the "Loan Documenis”), upon
Borrower's receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver 1o
Lender a Loan Document in form and content identical io, and to serve as a replacement of, the lost, stolen, destroyexd. or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

i O

. L —
- Page6of? ILD10016 (05-31:9%)




'~ UNOFFICIAL COPY




t
-1 Loan Number: 041005684 Servicing Number: 922784-4 | Date: 12/19/95

;{ 31. Assignment of Rents. As additiona) security hereunder, Borrower hereby assigns to Lender the rents of theProperty
£ Borrower shall have the right to collect and retain the rents of the Property as they become due and payable provided Leader has
Ly » not exercised its rights to require immediate payment in full of the sums secured by this Secunty Instrument and Bormwer has not .
m . abandoned the Property.

PN 32. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded mgelher wuh this
% Security Instrument, the covenants and agreements of cach such rider shall be incotporated into and shall amend and ;upplemcn'

iy the covenants and agreements of this Security Instrument as if the rider(s} were a part of this Security Instrument. .
[Check applicable box(es)] | o

B Adjustable Rare Rider O Condominium Rider [J 14 Family Rider

LI No Prepayment Penalty Option Rider [ Planned Unit Development Rider E Occupancy;}lidér

(3 Omes(s) (specify) o
BY SIGNING.GE)L.OW, Borrower accepls and agrees 1o the terms and covenants contained in this Security lnsqument and

in any rider(s) exceuted Ly lorrower and recorded with it
Witnesses:

(ladint]

CHARLENE MONTAQMERY:

STATE OF ILLINOIS, ﬂ ' County . - : .'.'

v P"QQ’{C"‘C\ , & Notary Public in and for said county apd state do hmby cerstfy

that QJM{\Q/{\Q"‘ W\ml(g\cfw—-f »-ag SH\C\\Q N \(Y\a/r\' 9%

e , personally known to me to be the same perspis) whose namc(s)

subscribed to the foregoing instrument, ap before me this day in person, and acknowledged that J_/

signed and delivered the said instrument as ~ free and voluntary act,_for the uses and purposes therem seL forth.
Given under my hand and official seal, this \"(L'V day of BQ-&\ . ]

| {
My Commission Expires: ®(f [i: ,, :
: NUTLEY v
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L ADJUSTABLE RATE RIDER
¥ (LIBOR Index - Rate Caps)

|

s THIS ADJUSTABLE RATE RIDER is made this 19 ~ dayof December , 1985
-vand is incorporated into and shall be deemed to amend and suppienwnt the Mortgage, Deed of Trust or Security Deed (the *Security
a,f‘ilnstmment") of the same daie given by the undersigned {the "Borrower") 1o secure Borrower's Adjustable Rate Note (the "Note”)
40 OPTION ONE MORTGAGE CORPORATICN, A CALIFORNIA CORPORATION

(the "Lender"} of the same date and covering the property described in the Security Instrument and located ar:

7737 § BISHOP STREET, CHICAGO, 1L €0620

[Properry Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANt ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security lnstmment Borrower
and Lender further covenant and agiee s follows: :

A. INTEREST RATE AND MONTHZY PAYMENT CHANGES
'fhie Note provides for an initiai interesi rate of  8.200% . The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMI#55 CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day ~¢ July , 1356
and on that day every sixth month thereafter. Each date on whih my interest rate could change is called a “Change Dale

(B) The Index

Beginning with the first Change Date, my interest rate will beogrcd on an Index, The "Index” is the average of interbank
offered rates for six-month U.S. dollar-denominated deposits in the Londor market ("LIBOR™), as published in The Wail Street
Journal, The most recen: Index figure available as of the first business day of'tb: month immediately preceding the month in which
the Change Date oceurs is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new incex thei is based upon comparable mfonnanon
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

FOUR and 26/109 pacentage point{s) { 4.260% )
to the Current Index. The Note Holder will then round the result of this addition to the next higher “me-sighth of one percentage
point {0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new-ip2ciest rate untii the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that i am expected 10 owe at the Change Date in full on the Maturity Date at my aew interest rate in suustantiaily equal
payments. The result of this calculation will be the new amount of my monthly paymeat.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than 9.200%
or less than 8.200% . Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than one percentage point (1,0%) from the rate of interest | have been paying for the preceding six months In no
event will my interest rate be greaier than 14.200% or less than 8.200% g

- (E) Bffective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly pavmem

beginning on the first monthly payment daiz after the Change Date until the amount of my momhly payment changes agala
m

Init. @M‘ Init. Init. Init. Init, Init.

o——

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Singlc Pamily
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(F) Notice of Changes

i The Note Holder will deliver or mail to me a nolice of any changes in my interest rate and the amount of my momhly
ayment before the effective date of any change. The natice will include information required by law 16 be given me and also the
K:le and telephone number of a person who will answer any question I may have regarding the notice,

,:.)
Rty

",B TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

'Covenant 17 of the Security Instrument is amended to read as follows:

3

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest iu it is sold

or transferred (or if 3 beneficial interesi in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s
prior writlen coisent, Lender may, at its option, require imniediate payment in full of all sums secured by this Security Instrumeny.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the daie of this Security
Instrument. Lender also shall not exercise this optlon if: (a} Borrower causes to be submitted to Lender information required by
Lender to evaluate ie iutonded transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s securily wiil.-not be impaired by the loan assumption and that the risk of a breach of any covenam or agreement in
this Security Instrument 15 sceeptable to Lender.

To the extent permittea s} mphcab]e law, Lender may charge a reasonable fez as a condition to Lender’s consent 1o the
loan assumption. Lender may also require the transferce to sign an assmnpuon agreement that is acceptable 10 Lender and that
obligates the transferec ¢o kesp alt the pzomises and agreements made in the Note and in this Security Instrument. Borrower will
continue to be abligated under the Note and <iis Security Instrument unless Lender releases Borrower in writing.

’ If Lender exercises the option to requize immediate payment in full, Lender shall give Borrower notice of accelezation. -
The potice shall provide a period of not less than 5u Cays from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrota=nt.If Borrower fails to pay thess sums prior (o the expiration of this period,
Lender may invoke any remedies permitted hy this Secxrity Instrument without further notice or demaad on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to th= terms and covenants contained in this Adjustable Raze Rider.

{Seel) s

1
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OCCUPANCY RIDER

PRIMARY / SECONDARY HOME

e T
N SR - LR

R
R

“’THIS OCCUPANCY RIDER is made  December 19, 1595 , and is incorporated into and amends and

supplements the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Borrower”) to secure Borrower's note 1o OFTION ONE MORTGARGE CORPORATION, A CALIF. CORPORATION

{the "Lender") of the same date (the "Noie”) and covering the property described in the Security Instrument and located at
7737 S BISHOP STREET, , CHICAGO, IL 60620
(Property Address)

- OCCUPANCY AGREEMEM (S
In addition to the covenants and ag esments made in the Security Instrument, Borrower further covenants and agrees as follows:

1. Borrower acknowledp~s that the Lender dees not desire 1o make a Joan to Borrower secured by this property on
the terms contained in th: Note unless the property is to be occupied by Borrower as Borrower's
primary/secondary residence: Lender makes non-owner residence loans on different erms.

2. The Borrower desires Lender to ui2ke this loan to Borrower,

3. Borrower promises and asswres Lenge: -that Borrower intends to occupy this property as Bnrrower's
primary/secondary residence and that Borrover will so occupy this property as its sole primary/secondary
residence within sixty (60) days after the date of th= Security Instrument. ‘

4, Tf Borrower breaches this promise to occupy the propury; 2 Borrower's primary/secondary residence, then Lender
may invoke any of the following remedies, in addition to . remedies provided in the Security Instrument: :

A. Declare all sums secured by the Security Instroment e and payable and exercise the Power of Sale;
B. Decrease the term of the loar and adjust the monthly peymeats under the Note accordingly;
C. Increase the interest rate and adjust the monthly paymenss urder the Note accordingly;
D. Require that the principal balance be reduced to a percentage of :ither the original purchase price or the
appraised value then being offered on non-owner occupied loags. ‘
CONFLICTING PROVISIONS

Borrower agrees that if the provisions of this Rider conflict with the printed terms in the Security Instrumeint and/or the Note, then
the provisions of this Rider will contro).

TERMINATION OF AGREEMENT
If the Security Instrument is agsigned to another lender, this Rider may, at the opnon of the asslgnee. be terminated,

Init. O]ZL Init. it Imit, Init, R 1| . § .
=g

MULTISTATE OCCUPANCY RIDER - Primary/Secoodary Home o o
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‘Loan Number: 041005684 Servicing Number: 922784-4 Date: 12/19/95
"IN WITNESS WHEREOF, Borrower has exccuted this Occupancy Rider.

4
{F

1] ‘ _
#"CHARLENE MONTGQMER

VEA
C
v

i

State of

On P before me, the yndersigned, a Notary Public
in and for said State, personaily apriored

‘IJ\J AXS , County of, @,‘O‘et\ 185

personally known 10 me (or proved to-iie on the basis of satisfactory evidence) to be the person(s) whose name(s) is/are subscribed
to the within instrument and acknowledged 1r rc that he/she/they executed the same in his/her/their authorized capacity(ies), and
that by his/her/their signature(s) on the instrumen’-the person(s), of the entity upon bcwh the person(s) acted, executed

the instrumeni. : '

Witness my hand and official seal. Signature h (Q. ;
(Reserved for official seal) : . ) |

‘pmmu!

‘; m;mcalabu BE;L ] \Xamc (typed or printed) /
$ wcom?ﬂam AP, 10, 1999 FAvGMmRiizsion expires:

Page 2 of © USRICO72 (12-20-94)
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