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THIS INSTRUMENT PREPARED BY:
LEAH BOLTON ) .
HOME SAVINGS oF AMERICA BEPT-D1 RECORDING ) o seb.oa
|.OAN SERVICE CENTER T#0012  TRAN 84238 01/02/96 14:58:00
PO. BOX 60015 . 49582 #_Jn 3‘:_‘:96"".1‘3225'.!
CITY OF INDUSTRY. CALIFORNIA 117160015 - (ODK COUNTY RECURDER -

LOAN NO. 1830556-5 -

ALL NOTICES TO LENDER SHALL BE

MAILED OR DELIVERED 0 THE ABOVE

ADDRESS,

{Space Above This Line for Recording Dala)

MORTGAGE

THIS MORTGAGL £=Security Tastrument™) is given on

19 95 . The mortgagor is '
BEVERLY TRUST C0. AS SUCCESSOR TRUSTEE TO BEVERLY BANK, NOT PERSOMALLY,

BUT AS TRUSTEE UNDER & CERTAIN TRUST AGREEMENT DATED AUGUSY 25, 1983

AND KNOWN AS TRUST NG. 8- 7072
("Borrower"). This Security Instmment is‘giver.to HOME SAVINGS or AMERICA, FSB, which is organized and existing

- under the laws of the United States of Anerica, and whose address is 4900 Rivergrade Road, Inwindale, California
91706-i404 ("Lender"). Borrower owes Lender the principat sum of
SIXTY-SEVEN THOUSAND FIVE HUNDRED &M0 NO/100

Dollaes (U8, 3 67,540,00 3. This debi is evidenced by Borrower's note
dared the same date as tivis Security Insttument (CNote™, whicteprovides for monthly pavments, with the full deby, if not
paid earlier. due and payable on JANUARY 1, Zuil . This Security Instrument
seeutes 10 Lender: (a) the repayment of the debt evidenced by tie Mlate, with interest, aind all reaewals, extensions aml
modibcations of the Note: (b) the payment of #11 ather sums, with intrest, advaeed under paragraph 7 10 protect the
security of this Security Instrument: and 'e) the performance of Borrowesscovenants and agreements nider this Security

tnstrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey to Lender the following
County, Minois;

DECEMBER 22 .
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deseribed property located in Coo

LOT 87 IN ELMORES SOUTH PARK BOULEVARD SUBDIVISION IN SOUTH HALF OF SECTION 34,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERILIAN IN COOK COUNTY,

ILLINOIS

COMMONLY KNOWN AS 351 EASY 86th STREET, CHICAGD, IL. 60619

PTN: 20-34-323-001
which has the address of a5y EAST 8sth STREET CHICAE% |

Hinois 60619 {**Property Address™),
{Zap Codel

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easeinents, appurienances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the forcgoing is referred 10 in this Security Instrument as the *‘Property.”’
BORROWER COVENANTS that Borrower s lawfully seised of the estate hereby conveyed and has the right to morigage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 10 the Property against all claims and demands, subject to any encumbrances of record.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “‘extended coverage” and any other hazards,
including flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Leader requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall net be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clausc. Lender
shall have the righito hold the policies and renewals, If Lender requires, Borrower shall promply give to Lender ali receipts
of paid premiuzas aw.d renewal notices. In the event of ioss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender msy make proof of loss if not made promptly by Borrower,

Unless Lender a7 Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair
of the Property damagr.i, 3. the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not ecupomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by i s~curity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does nr-answer within 30 days a notice from Lender that the insurance carrier has offered to
scttle a ciaim, then Lender may collect 2w insurance procecds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security-Inzcument, whether or pot then due. The 30-day period wili begin when the notice
is given,

Unless Letder and Borrower otherw.se apree in writing, any appiication of proceeds to principal shall not extend
or posipone the due date of the monthly paymen's rofarred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21 the Propenty is ecquired by Lendar, Borrower's right to any insurance policies and proceeds vesulting
from damage to the Property prior to the acquisition sie1! pass to Lender 1o the extent of the sums secured by this Security
Instrument imunediately prior to the acquisition,

6. Occupancy, Preservation, Malntenance and Proi=ction of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Peoreriy as Borrower’s principal residence within sixty days
after the execution of this Security Instrument and shall continue (> ~crupy the Property as Borrower's principal residence
for at least one year afier the date of occupancy, unless Lender othervi* agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which cre bsyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or comanit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, it begur. that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien creatzd sy this Security Instrument or Lender's
security interest, Borrower may cure such a default and reinstate, as provided in paragiach 18, by causing the action or
proceeding to be dismissed with 2 ruling that, in Lender's good faith determination, presiigos forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Insirament or Lender’s security
interest. Borrower shall aiso be in defauit if Borrower, during the Joan application process, gavc matezially false or ingcourate
information or statements to Lender {or failed to provide Lender with any material information) il, coraection with the [oan
evidenced by the Note, including, but not limited to, representations concerning Borrower's occupan.y < the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrover acquires fee title 10 the Property, the leaschold and the fee title shall not merge unless Lender sarees to the
merger in wriling.

7. Protection of Lender’s Rigits in the Property. If Borrower Jails to perform the covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property
{such as a proceeding in baxkruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable ettorneys’ fecs and entering on the Propenty to make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall beconse additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with imerest, upon notice from Lender to Borrower requesting

 payment,

»
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13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ican charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borcower which exceeded permitted limits will
be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partiai prepayment withowt
any prepayment <nzcse under the Note,

14. Notices,” Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first (lass mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any oth.r address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s atGr.ss stated herein or any other address Lender designates by notice 1o Borrower. Any notice
provided for in this Security Incirvraznt shall be deemed to have been given to Borrower or Lender when given as provided

_ in this paragraph.

15, Governing Law; Severabi”iy. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locutzu in the cvent that any provision or clause of this Security Instrument or the Note

v

conflicts with applicable law, such conflict shuii wot affect other provisions of this Security Instrument or the Nate which

~ can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note

are declared to be severable.

16. Borrower’s Capy. Borrower shall be zivir one confermed copy of the Note and of this Security Instrument.

17, Transfer of the Property or & Beneficis: "nterest In Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest i Burrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may,-at.its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall rot beexercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. : :

If Lender exercises this option, Lender shall give Borrower notic< o7 acceleration. The notice shall provide a period
of not less than 39 days from the date the notice is delivered or mailed withi= which Borrower musi pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior 1o the exgiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demard on Botrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions; Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier ri: 74) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any pawer of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note <5°:f no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in eafzscing this Security
Instrument, including, but not limiled to, reasonable anorneys' fees; and (d) takes such action as Lzad.y may reasonably
require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower’s %u'igation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. ilowever, this
right to reinstate shall not epply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or 2 partial interest in the Noiz (1ogether with this Security
Instrument) may be sold one or more times withaut prier notice 1o Borrower. A sale may result in a change in the entity
(knowr: as the **Loan Servicer"’) that coflects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The nofice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will alsc contain any other information required by applicable law.
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24. Riders lo this Securily Fnstrumen(. If one or mofe nders are execuled by Borrower and recorded together

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shail amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a pan of this Security Instrument,

[Check applicable box{es))
L] Adjustable Rate Rider {_] Condominium Rider ™ 1—4 Family Rider

[] Graduater Payment Rider 7] Planned Unit Development Rider [) Biweekly Payment Rider

] Balloon Ride: ] Rate Improveinent Rider D Second Home Rider

E(] Other(s} Jspecilyl Land Trust Rider

BY SIGNING BELOW, Boirower accepts and agrees to the terms and covenants contained in this Security Instrument

- and in any rider(s) executed by Borrowsr and recorded with it

ATTEST as Trustee as aloresaid. and not personally or individually
BEVERLY TRUST CO. AS SLCCE3SSOR TRUSTEE TWLV BANK ., # 8-7572

e .

{Seal)

THUST OFFiCE

{Space Baicw This Line For Azinowiedgment}

CLOAN ND, 1830556-5
STATE OF ILLINOIS

58
COUNTY OF

L. the undersigned . 2 Notary Public, in and for'atd restdmg in
fasg County.in the State aroms%o HEREBY CERTIFY that PMW o)
andd i

the Bresrdemt and o respectively, of : personally

known 1o me to be the same persons whaose names are subscribed in the foregoing instrument as such
Bresident and Secretary. vespectively. appeared before me this day in person amd
being first duly sworn by me severally acknowiedged that they signed and delivered the said instrument as their free and
voluntary act and as the free and voluntary act of said company. Jor the uses and purposes therein set forth and the said
Secretary, as custodian of the comporale seal of said company. did aflix the corporate seal of said
company to said instrument as said Secretary’s own [ree and volumary act and as the free and

voluntary act of said company. for the uses and purposes therein set forth,

IN WITNESS WHEREOQOF. | have hercunto set my hand and Noldnal Seal. this 22nd day of

December 1995 -
OFFICIAL SEAL 1 o =
JAESPOSITO. 3 C ;2_ AT, "5

NOTARY PUBLIC, STATE OF LLWOISS 7 Notary Public
MY COMMISSION EXHHES 10/11988 1

ILLINOIS LAND TRUST—5ingie Famuy-n‘lm Form3014 %0  (page 7 of 7 pages)
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Loan No. 1830556-6
Land Trusi lider

LOAN NO. 1830556-5

WAIVER OF RIGHT 7 REDEMPTION. Borrower has been direcled by its Beneficiary to and hereby does
walve any and all rights of reue nption from sale under any order of foreciosure of this Mortgage on its own behalf
and on behalf of each and evciy persen, except decree or judgment creditors of the Borrower acquiring an interest
it or title ta the Property subsequen. . the date of this Mortgage.

This Mortgage is execuled by

BEVERLY TYRUST CO. AS SUCCESSOR TRUSTEE TO BEVERLY BANK NOT PERSONALLY,
BUT AS TRUSTEE UNDER A CERTAIN TRUST AGREEMENT

DATED AUGUST 25, 1983

AND KNDMWN AS TRUST NO. 8-~7572

not personally but as Trustee as aloresaid, in the exercise ol the power and authorily conferred upon and vested
in it as such trustes, and it is expressly understood and agreed bvihe Lender herain and by every person now and
hereafler claiming any right or security hereunder that nothing cr.i@ined herain or in the Note secured by this
Mortgage shall be consirued as creating any liability on said Trustee pe sonally to pay said Nole or any interest! thal
may accrue thereon, on any indebiedness accruing hereunder or 1o perforinany covenanis either express or implied
herein contained, all such liability, it any, baing expressly waived, and that ary recovery for any breach of any
warranty contained in this Morigage and any recovery on this Mortgage and the Motz secured hereby shall be solely
against and out of the Properiy hereby conveyed by enforcement of the provisions he'enf and of said Note, and any
other instrument given to secure Note, bul this waiver shall in no way affect ithe perscne!-iability of any cosigner,
endorser or quarantor of said Note.

BEVERLY - TRUSY 0., AS SUCCESSOR
TRUSTE: UNDER Trust Agreemeni dated 8-25-83

as Trust ' 8- 7572

}onatly individually

By

Its

5F-12227-5 {Rev. B - 394} [IL}
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