Loan No. 22-~606878-7

A Assignment of Rents
. ‘: {individual Form}
i ‘:5

; KNOW ALL MEN BY THESE PRESENTS, thal FRANCISCO J. MACIAS and JOSE P. MACIAS

“t~.ofthe - . CHICAGO ,County of COOK ,and State of  ILLINOIS
D |
in order to secure an indebledness o! ONE HUNDRED TEN THOUSAND AND 00/100

Dollars
($110,000.00 ), executed @ morigage of even date herewith, martgaging to

LIBERTY FEDERAL SAVINGS BANK

hereinafter referred 10797 he Morlgagee, the following described real estate:
1OT 2 IN ROSENBERG'S rRSUBDIVISION OF LOT 14 TO 45 INCLUSIVE AND IOT 46 (EXCEPT THE EAST
30 FEET THEREOF) IN BLCCK 1 IN EDWARD'S SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTH
BEAST 1/4 OF THE SOUTH EAS™ /4 OF SECTION 21, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD ®RINCIPAL MERIDIAN, IN-COOK COUNTY, ILLINOIS. db
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PERMANENT INDEX NUMBER: 13-21-411-017-0000
and, wheraas, said Mortgagee is the holder of said morigage and the note secured thereby:

NOW, THEREFORE, in order to further secure said indebtedness, and as a part of the consideration of said
transaction, the undersigned hereby assign, transter and sef over unto said Mortgagee, and/or its successors
and assigns, all the rents now due or which may hereafter become due under or by virlue of any lease, either
.. oral or written, or any letting of, or any agreement for the use or occupancy of any part of the premises herein
" described, which may have been heratolore or may be hereafter made or agreed to, or which may be made
" or agreed o by the Morigagee under the power herein granted, it being the intention hereby to astablish an
- absolute transter and assignment of all such laases and agreements and all the avails hereunder unto the
~ Mortgagee and especially those certain leases and agreements now existing upon the property herelnabove
- - described. :
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The undersigned de hereby Irrevocably appoint the Mortgagee the agent of the undersigned for the
management ¢of said preperly, and do hereby authorize the Morigagee to let and re-iel all said premises or
any part thereol, according to its own discretion, and to bring or defend any svits in connection with said
premises in its own name or in the name(s; of the undersigned, as it may consider expedient, and to make
such repairs to the premises as it may deem proper or advisable, and to do anysning in ard about said
pramises that the undersigned might do, hereby ratitying and confirming anything and everything that the
Mortgagee may do.

li is understood and agreed that the Mortgagee shall have the powar to use and apply said avails, issues
and profits toward the payment of any preseni or juture indebtedness or liability of the undersigned io the
Mortgagee, due or to become due, or that may herealter he contracted, and aiso toward the paymen! of ail
expenses for the care and management of said premises, including taxes, insurance, assessments, usual
and customary commissions 1o a real estate broker for leasing said premises and collecting rents and the
expense for such attorneys, agents and servanis as may reasonably be necessary.

it is turther upsersiood and agreed, 1hat in the event of the exercise of this Assignment, the undersigned
will pay rent for the rremises cccupied by the undersigned al the prevailing rate per month for each room,
and a failure on the prriof the undersigned lo promplly pay said rent on the first day of each and every month
shail, in and of itseft coiistitute a forcible entry and detainer and the Mortgagee may in ils own name anc
without any notice or demzno, maintatn an action of forcible entry and detainer and obtain possession of said
premises. This Assignment Znd dower of attorney shall be binding upon and inure to the benefil of the heirs, -
executors, administrators, successors and assigns of the parties hereto and shall be consirued as a
Covenant running with the land, ard shall conlinue in full force and effect untit all of the indebiedness or
liability of the undersigned to the said wiorigagee shall have been fully paid, at which time this Assignment
and power of attorney shall terminate.

N It is understood and agread that the wiciipagee will not exercise its rights under this Assignmen! until
after default in any payment secured by the niwrigage or after a breach of any of its covenants.

The failure of the Mortgagee to exercise any righ! which it might exercise hereunder shall not be deemed
a waiver by the Mortgagee of ils right of exercise thervanfar

IN WITNESS WHEREOF, this Assignment of Rents ie eyecuted, sealed and delivered this  22ND

'day af December AD., 1995

J/ZM’&&@ /. Sl O (SEAL) ~ _ (SEAL)

FRANCISCO J. MACIAS JOSE P. MACIZLS
(SEAL) /e (SEAL)

STATE OF ILLINOIS )

COUNTY OF coox ) 5%

), the undersigned, a Notary Public in

and for said County, intha State aforesaid, DO HEREBY CEARTIFY THAT

Francisce J. Macias and Jose P. Maclas
personaily known 1o me 1o be the same person{s) whose name(s) are subszsribew te the foregoing
instrument, appeared before me {his day in person, and acknowledged thal  they signeu, sealed and
delivared the said instrumant as their trae and voluniary act, for the uses and

purposes therein sat forth. !
GIWVEN under my hand and Notarial Seal, this m‘:”h day of )Qlﬁff W\ AD. 191 S
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Notaty Public
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