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This Mortgage prepared by: M, VL LydiING

"AORTGAGE

THIS MORTGAGE 1S DATEC DECEMBER 19, 1905, ‘~'vrean PASCHAL J. PANIO and KAREN M. PANIO, HIS
WIFE, vvhose address ia 1810 BUTTERFIELD ROAD, FLOSSMOOR, IL 60422 (referred {0 below as "Grantor};
and HERITAGE OLYMPIA BANK, whose sddresa ls 198 <287 JOE ORR HOAD, CHICAGO HEIBH?S iL 80413
(referrad o below ss "Lendar”).

GRANT OF MORTGAGE, For vaiushie conalderstion, Grantor murtgages, m&ntc, and mmm to Lender al
of Grantor's cight, title, and Interest in and to the following described resl property, together with all sxisiing or
subsequently erected or affixed bulidings, improvements and fiaires:” all easements, rights of way, and
appunenances; all water, water rights, watercourses and diich rights (nctixding stock in utiiitles with ditch or

irrigation rights); and all cther rights, voyalties, and profits relating to the rea! pragerty, including without limitation
ali minerafs, oil, gas, geathermal and similar matters, located In COOK County, State of liinois (the "Real

Property™).
LoT "¢” (EKCEPT THAT PART OF LOT "C* LYING WEST OF THE WEST LINE OF THE SOUTH PART
OF SAID LOT "C* WHICH IS THE SAME AS THE WEST LINE OF LOT "D" EXTZNLED HORTH TO THE
NORTH LINE OF SAID LOT *C"), ALL IN THE RESUBDIVISION OF LOT 37 OF #’aST ADDITION TO
BRAEBURN AND DF LOT 72 OF A SUBDIVISION OF ORIGINAL LOTS 54 AND 55 UF <IRST ADDITION
TO BRAEBURN IN THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH,
RANGE 13 EASY OF THE THIRD PRINCIPAL MERIDIAN, N COOK COUNTY, ILLINOIS .

The Real Proparty or its addrese is commoniy known as 1810 BUTTERFIELD ROAD, FLOSSMOOR, I 80422,
The Real Property 1ax identification number is 31=12-402-022-0000.

Granior presently assigns 1o Lender ail of Grantor's right, title, and interest in and to aJl lonses ol the Property and
alt Rerts from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security Interest in

the Personal Property arkt Rems.

~ DEFINITIONS. The following worda shall have the following meaninge when used in this Morigage. Terms not
atherwise defined In this Morigage shall have the meanings afiributed to such terms in the Uniform Commercial
Code. All raferences to dollar amounts shall mean amounis Jn lawiul money of the Unkted Statee of America.

Credit Agresmenl The words “Credit Agreement® mean the revoiving ilne of credlt agreement dted
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(12-19-1998 MORTGAGE

(toan No - {Continued) o

{ existing, executed in connection with the Indebtedness. - S
2 Renls. The word "Renis” means all present and future rents, revenues, income, lesues, royalties, profits, and
% other bensfita derived from tha Property. . . :

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, {S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESE AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER AlLL
SUBSEGQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND SR FORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pey to Lender all
mm:gl:ﬁ:‘;gdwg; ihis Mortgage as bscome due, and shall strictly perform all ol Grantor's obiigationa

POSSESSION AND M2 NYENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be povar, .o by the following provisions: ,
Possession and Use. Lnt. in default, Granlor may remain In possession and control of and operate and
- manage the Propenty and coallac? the Rents from the Froperty.

to Maintaln. Granior shall meintain the Propenty in lenantabla condition and prompily perform alt repairs,
replacements, ang maintenance nw.ssaary to preserve iis value. promptly pe epat

Hazsedous Subsiances. The lerma “iarardous waste,” "hazardous subsiance,” "disposal,” ’r%neasa‘ and
"tventened reicase” &s used In 1is Morigage, shall have the same meanings as set forth In the
shensive :nvfronmen%‘ Rea?onae, Compensation, and Liablilty Act of 1880, as amended, 42 U.S.C.
on 8601, et seq. ("CERCLA™), the Supsiivnd Amendmerts and Heauthorlzation Act of 1986, Pub. L. No.
%Mm g‘saﬁm the Hazardous Maﬁrla!a Trupaoonation Act, 48 U.5.C. Section 1801, et seq,, the Rasousce
onserviition and Hecovery Act, 49 U.S.C. Suction 6901, et seq., or other applicabie stale or Federal laws,
ruies, o reguistions adopted pursuant 10 anH of thr rovegaing. terme “hazardous waste” and “hazardous
subsance” shail also inciude, without limitafion, {)urotuum and pétrolsum brproducm Of any fraction thereo!
and 08, Grantor r ts andg warrants 10 Ledr that: {a) During the period of Grantor's ownership
o the Propeny, there has no use, genesation, wanufacture, gtorage, treatment, disposal, release or
:hrealaned release of any hazargous waste or aubstance ;{ <ny person on, under, about or frofi the Pr ;
{b) Grantor has no knawiadgs of, of raastn to beiieve that thar: has been, except as previousiy disclosad 1o
and ackrowledged 33- Lendder In wuriﬂng:l {l any uese, 8runera<ro.:. manufacture, storage, tfeatr_aecg. disposal,
release, or threatened release of any h ous waste Or substice on, under, about or from (a8 mﬂ{l%
any prior ownerg of occupants of 1he Ptog:':gr of (Ié] any actual or inrvatenad iitigation or claime of any
by any person relating 1o such maiters, (c) as previausly discl to and acknowlegped by
Lender in writing, (i) nélther Grantor nor any fenant, contractor, agen! or oihey authorized user of the Property
shall use, parerate, manufactuve, slore, treal, dispase of, of release any razardous waste or substance on
under, about or from the Property and (i any such activity shalt be craducted in comm: e wih ail
applicable federal, state, and focal laws, reguiations and ordinances, inckidig without I n those lawe,
regulations, and ordinances dascribed above. Grantor authorlzes Lender anc ty agents to enter upon the
Proparty tc make such Ingpections and fests, at Grantor's expense, as Lender oy d mopﬂam 10
determine compliance of the Property with this section of the onggge. Any ingjectins or t mﬂae by
Lender shall be for Lender's purposas onfy and shall not be construed to cyeate any .e;‘mslblllgnor iability
on the part of Lander 1o Grantor o 10 any other person. The representalions arvd warrap.@s contained h -
are basad on Granlor's due dlligence in investigating the Property for hazardous waeie and hazardous -
aubstigncos. Grantor hereby {a} releases and waives any future claims against Lender 1= Indemnity or
contribution in the event Grantor becomes iabls for cleanup or other costs under any suc jaws, and ()
ﬁ to indemnify and hoid harmiess Lender agalnst any and wll cinims, losses, liabilllies, dnm&gas
naities, and expenses which Lender may directly or indirectly sustain or sufler resuiting from A breac of
his section of the Mortgage of s a ¢ uence of any use, Paneralion. manulacture, momge clisposal
release or threalenad release occurring prior to Grantor's ownership or interast in the Property, wi ather or not
the same was ?: should have been known to Grantor, The provisions of this section of the Monr?nue
including the ob 1ﬂ‘gtlon to indemnify, shall survive thr?o’:aymem of the indebtedness and the sallsfactio and
reconveyance of the llen of this Mortgage and ehall not be affected by Leader’s acgulsition of any interest in
the Property, whether by foreciosure or otherwise.

Nuisance, Wasle. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sutler an
siripping of of waste on or 1o the Propearty or any ponlonpgfr the PryoPeny. Withaut fimiting the ?enarallty of thg
foragoing, Grantor wilt not remove, or grant 10 any other party the right 1o remove, any tither, minerals
{including ofl and gas), sall, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish of remove any improvements from the Real Property
without the prior weitten consent of Lender. As a condition to the remaval of any Improvements, Lender W
require Grantor 1o make arrangemenis sallefactory to Lender fo replacé such Improvemente
(mprovaments of at least equal vaiue.

Lander's mﬂm to Enter. Lender and in agenis and represontatives ma);:anter upon the Aeal Pr ar all
reasongble fimes to attend o Lender's interests and (o irispect the Property for purposes of Grantor's

arein -
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{Continued)

4 may make proof f iges it Grantor falis {0 do so within fiteen {15) days of the casually. Whether or not
& Lender's security ia [mpaired, Lender may, al its election, &pply the gocaeda to the reduction of tha
+¢ Indebtedness, paymant of any lien affecting the Property, or éha restorution arxd repair of the Propenly. |f
« Lender elects to apply the proceeds to rests?mion and repalr, Grantor shalt repalr o rmtace the damgFad o

~  desiroyed Improvemants in a manner satistactory 1o Lender. Lender shall, upon satisfaciory prool of such

: a}ponditursbray or reimburse Orantor from the proceads for the reasonable cost of repalr or restoration i

antor is not in default hereunder. Any t{xoceads which have not been disbursed within 180 days after their

receipt anc which Lender has not committed to the repair or restoration of the Proparty shall be used firet 10

pay any amount owiarag to Lendar under this Mortga:{a. then o prepay accrued Interest, and the remalnder, i

any, shall be applied to the principal balance of the lndebtednega. if Londer holds any proceeds after
payment In full of the indebiedness, such procoeds shaii be paid 1o Grantor.

Unexpired Insurance al Ssle. Any unexpired lraurance ehall inure 10 the benefit of, and pass to, the

purchaser of the Properly covered yby this Morigage Al an;ltruatae’s sale or other sale held under the

C
provisions of this Mongage, or al any foreclogure sgle of such Property.

mm vith Exisling indebletness. During the period in which any Existing Indebtedness described
is In-etelt, compiiance with Me insurance slons contained In the instrument evidencing such
Exigiing Indeoteuness shall constitute compliance with the insurance provisions under this Mortgage, (o the
extent Lompllanc’ with the terms of this Mortgage would congtitute a catlor of insurance requirement. if
any proceeds frow (ns insuranceé become pa)‘able on loas, the provisions in this Mortgage for dlvgﬁ‘: of
m B%hsall appt anly to that povtion of the procesds not payable 10 the holder of the tng

EXPENDITURES BY LENDER. Y Grantor fails 10 compily with any provision of this Mortgage, bncluggm any
obligation to maintain Existing irdudtednass in good standing as required below, or if any action %r.ﬁroc ng is
commenced that would materlally afzct Lander's intgreste in the Pr%?eny tender on Grantor's behall may, bul
shall not be required to, take any actior-ihat Lender deems appropriate, Any amount that Lender sxpends n 80

doing will bear inferes; al the rata chaﬂad under tha Credit Agreement from the date incurred or by Lender
to tha date of repagmam by Grantor. All such |g':(’pmsae. at Lender's option, will (&) be payable on demand, (b{
be added to the balance of the credit \ine and be apportionad among and be payable with any installmen
Faymants 10 bacome due during either {I) tha turm of any applicable insurance policy or gi) the ramaining term of
he Credit Agreement, or sa o treated as 4 valoon paymen: which will be due and payable at the Cradit
Agreemont’s maturity. This Mon alao will serarad payment of these amounis. The rigite providad for in this
‘wa raph shall be in addition 10 any other rights ¢r anv remadies 10 which Lander may be entitled on account of
he ult. Any such action by Lender shall not be ¢onsirued as curing the default 80 as to bar Lander from any
remedy that it.ctherwise woulkd have had.

WARRANTY; DEFENSE OF TITLE. The following provislons teiating to ownership of the Property arg & part of this

Mortgage.
Tile, Qrantor warrants that: () Grantor holds good and rarketable ile of record to the Property In oo
simpla, free and clear of al! llens and encumbrances ather thun (hose set forth in the Real Pra descrlmlon
or in the Existing indebtedness sectlon below or {n any title insurance policy, titie report, or e opinion
issued in favor of, and accepted gty, Londer in connection with this YAortgege, and (b} Grantor has the tull
right, power, and authovity to execuie and deliver this Mortgage i Lancar,
Detanee of Tite, Subject to the exception in the paragraph above, Craiar warrants and will forever defend
tha titie to the Pr 4 against the teapvsful claims %al’aﬂ %%mna. (n the event any actign or pfuceadlng g
commencad thal quostions Grantor s tilie or the interest of Lender under (a's !Mongape, Granjor shall de
the action at Gr. or'T expense, Grantor may be the nominal Pamy in sucn ao‘:aodi . bint Lender shail be
entitied to participale In the procaeding and to be represanied in the pracesaing bv counsel of Lender’s own
chuicﬁ. Granior will deliver, or cause to be deliversd, to Lendser such instrumiants as Lender may raquest
from time to time to permit cuch participation.
Compliance With Laws, Granfor warranie that the Property and Grantor's use of the. “raperty complies with
&!} existing applicable iaws, ordinances, and requiations of governmantal authorities, Y

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebledneds. {the "Existing

Indebtedness™) are a part of this Montguge. '

' Exlating Llen, The lien of this Morigage securing the indebtadness may be secondary and inferlor Ean
existing llen. Grantor expressty covenanis and agrees to pay, or see 1o the pa t of, the Existing
indebledness and 10 prevent any default on such indebledness, &ny defaull under the Instruments gvidencing
such Indebtedness, or any delgaull under any security documents for such indebledness.

WW"' Granor shalt ot en‘er into any agreamant with the nokier of any mort Peed of truﬁr or
ggar security agresment which has priority u'mars;l'zlgf Monéafa by which that aq‘wroemem iai : ifed, )
extended, of renewad withowt the prior written conagnt of Lo ﬁ Grantor shall neither request nor accept
any future advances under any such security agreemant without the prior written consent of Lender.

CONDEMNATION, The following peovialons refating to condemnation of tha Property are a part of this Morigage.

lcation of Net Procesds. ) all or an of the Pr I8 condemned by eminant domain proceedin
T R S e R
oceeda of the aw rorre
T?ta ne{J rprc:n':efeda of the award :t?alpt mean the award after payment of all reasonable costs,

ponn o

axpenses, and arorneye’ fees incurred by Lender in connection with the condemnation.

Proceedings. i any 'pfoceading in condemnation is filed, Gramor shall promptly notify Lender in writing,
Grantor shall promptly

take such steps as may be necessary to defend the action and obtain the awﬁ
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entorcemant of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
M gega notwithalangding any cancellabon of this Mortgage of of any nois or other instrument oOr ageamen
fgl( cing the indebledness and the Property will continue 10 sacure the amaunt repaid or recovered 10 the same
ent a3 i} that amount never had been orlqlnaily teceived by; Lendor, and Grantor shall be bound by any
judgment, decree, order, settiement or comprarmise ralating 10 the indebtedness r to this Montpage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an avent of default {"Event of Dalault®)
under this Mortgage: () Grantor commits fraud or makes a material mierepreaentation 6! any {ime in connection
with the credit fing account. This can include, for e, a faise statement about Grantor's income, Assels
ilablikles, o any other aspects of Grantor's financial condition. (o) Grantor does not meet the nt terms of
the ciedit line account. [camamntor'a action or inaction adversely &ffects the collateral tor the credit line accaunt or
Lender's righte in the collateral, Thie can include, for example, Tailure to meintain required insurance, Wagts or
destructive use of the dwelling, 1akiure to pay taxas' death of atl parsons liable on the account, transter of title or
sale of the dwalling, creation of a lien on the dwalling without Lender's permission, foreclosure by the holder of
anothes fien, of the use of lunds or the dweliing for prohibhed purposes.
RIGHTS AND REMSDIES ON DEFAULT. Upon the occurrence of any Event of Detaut} and at any time thereafter,
Lander, at is op7ian, may exercise any ong or more of the following Tights and remedies, in addftion to any other
righta or remedies pirvided by law:
A ie Indetiacness. Lender shall have the right at its option without natice 10 Gram&( to declare the
?afgﬂﬁédnc:gmpgdnm nnmediately due and payeble, Including any prepayment penalty which Grantor would be
Y.
UCC Remadies. With soeact to all or an of the Personal Property, Landss shall have al! the rights and
remedies of a secursd ::am whder the Uni orpr%ommerci&l Code, 0 '
 Collect Rents. Lander she!t iave the right, without notice 1o Grantor, to take possession of the Propany and
coilect the Rents, Iﬂctud!n{' amounts pé"? due and unpaid, and appiy the net proceeds, over and above
Lender’s costs, against the indebser'ness, In furtharance of this nt, Lender maﬂ recuire any tenant or ather
uger of the Pro 10 make payments of rent or use fees divectly to Lender, I the Rents are coliected by
Lender, then Granfor frrevocably decignates Lender es Grantor's anorney-in-fact 1o endorse instruments
received in payment thereol in the naavs of Granlor and to negotiale the same and collect the proceads.
Pa{:mnts by tenants or other users to Lender in rosponse 10 Lender's demand shall satisfy the obiigations for
which 1he payments are macie, whelher oi_npJt-any proper grounds for the demand ox sted. Lender may
exerciae it rights under thia subparagraph altre n pereon, by agent, or through a receiver.
Mortgegee In Possession. Lender shall have the /igh! to be placed as moriga In possession or 10 have &
receiver appoimad 10 1ake possession of ail or any sgn ot the g{roperty. with agggwer t0 protect and preserve
the Propeny, 16 oparate the Pr prececing ioreciesyra or sale, and to collect the Hants from the Property
and apply the proceeds, over gbove the cost of tha raqaivershiﬁ, a%aJnat the Indebjedness.  The
mortgagee in ion or recelver may serve without Fond il permiited Dy (aw. Lendes's right to the
nrﬁfo?mmm of & recelver shail exis! whether or niot the” roparent value of the Property axcesds the
! e[btadnm by a substantial amount. Employment by Leader 7asli not disqualify a person from serving 4s a
receiver.
;’,:.t"%'g'pé’.{‘;“*"‘”" Lender may obiain & judiclal decree forecloving Crantor’s interest [n aff or any part of
r ) -
Deficlency Judgment. \f permitted b licable law, Lender may oSitzin 2 judgment for any deficlenc
rarnaln!n?ln the Indebtedne%grdue o Lgnggrp after application of all a?nounw reca}lveg from the exgrclae of thg
- 7ights provided in this section. .
Other Remedies. Lender ahail have all other rights and remedies provided i thie Morigage or the Crodit
Apreement or avallable al law or ir squily.
Sale of the Pro , To the axtant permitted b lcable (aw, Grantor hereby waivzs an all right to
hava the properly marahalled. in exargﬁnq e ué’m% remedies, Lender ahall{)a free (© sm? or ang part
of the Propenty logether of sapasately, in ona sale o by separate sales. Lender shall be anned to bikd al any
public sale on all or any portion of the Property. .
Notios of Sale, Lender shall glve Grantor reassnable notice of the time and place of any public sale of tha
Personal Property or of the time after which anr privale sale or other intendad dlspusn%n % the Personal
F ls 10 be made. Reasonabie natice shall mean notice glven at [aast tan (10) daye @ {ha time of
Ine sale or disposition.
Walver; Election of Remedies. A waiver by any party of a breach of a provislon of this Morigaga shall not
conatitute a waiver of or prejudice the m‘a rlgata otherwise to demand strict comfﬂance with thet proviglon
or any othar provision. Election by er 10 purgue any remedy shall not exclude clreult of any other
femedy, and an olection 1o maka expenditures of take action to perform an obligation G Qrant this
Mongage aher fallure of Grantar to perform shall not aftect Lender's tight to declare a dafault gxerclss s
remedies unddr this Mongage.
Atlorneys’ Fees; nses. |l Lender Inslitutes any sult or action to enforce any of the terms of thig
M - Lendet shali be entitied to tecover such sum aa the count may ad reasionable &8 RiOMAYS

foes at trial and on al. Whether or not any coun action {s involved, all reasonable axpenses incurred
by Lender ﬂm in Tgnglﬁl' :“nplniun 818 nuces ; at any tme for the protection of ltapl?unereﬂ or the

forcament of e fight ome & part of the Indebtedness payable on demang and ghail bear Inter

rom the date of axpendiure unti r &t the rate providad for in the Cradit Agreement, Expenses cover

8, with mitation, however subject 1o any {imite under icable law, Lendet's
e oy ot . m&#a lsya Jaweult, including aitorneye' lees for

by thie paragr
ai‘:omeyapg Rggd Lender's legal expenses whether or not
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iNDIVIDUAL ACKNOWLEDGMERNT

stateoF v \liwols Yy S E TS
_ - THOMAS R. BURTON

T - NOTARY PUBLIC, STATE OF fUINDY
COUNTY OF Q \ MY COMMISSION EXPIRES ﬁ!:ftl"jgs

On thia day before 107, ihe undersigned Notary Public, peracnally appeared PASCHAL J. PANIC and KAREN M,
PANIO. to me known © 06 the individugle describad in and who executed the Morigage, arxt acknowledged that
they signed the Moripage 2 trair free and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand and c¥xist seas this A aayor Decempae 1995,

by s Hhowag 7O Residngat 195 w0 Qu Oea RY

| LI W SIS e
Notary Public In and for the State of .:,L\\mmS | i .

My commiasion expires __ Olo~ O -3
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