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URTGAGE

IS MORTGAGE 1S DATED DECEMBER 20, 1635, lwlwaen Richard J. Saies, Sr. snd Sandra J. Sales, hia
ite {J), whose address Is 5832 W, 100th Piace, Oak Law), (L 60453 (referred {o below sa "Grantor”); and
isndard Bank and Trust Company, whose address fa 21°J Wast 95th Streel, Evergreen Park. IL 60805

| freferred to below as “"Lender"),
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HGRANT OF MORTGAGE, For valuable consideration, Grantor mc;igag':: werrants, and conveys {0 Lender al! -

jof Grantor's right, title, and interest in and to the following described (eal property, logether with all existing or
Qfsubsequently erected or aflixed bulldings. improvements and fixlures; ), easements, righte of way, and

X appurtenances; ail water, water rights, watercourses and ditch rights (Incicalnp atock in utllitles with ditch or
@ Iyrigation rights); and all other rights, royailies, anc profits refating to the real prop erty, Including without limitation
% alf minerals, olt, gas, geothermal and gimitar mattars, located in Cook Cosnty, Siate of ilinols {the “Real

Praperty”),

Lot 8 in Wheelerwood Subdivision of part of the Southeast 1/4 of Section o. (=wnship 37 North,

Range 13, East of the Third Pringipa) Meridian, belng a Subdivision of Lot 2 In Bwsk-27 In Frederick

i, Bariietts Centraiwood in the Southeast 1/4 of aaid section 8, Townshlp 37 North, Ja~ge 13, East of

the Third Principal Meridlan, In Cook County, Hifinols.

The Real Froperly or lte address is commonly known as 5832 W, 100th Plece, Oak Lawn, IL 60453, The Real

roperty tax ldentification number s 24-08-404-016.
Grantor presently asslgns to Lander &ll of Grantor's right, tile, and Interest in and to ail leases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Cammercial Code security Interest In
~ the Pergonal Property and Rents.
DEFINITIONS. The tollowing words shall have the following meanings when used in this Morigage. Terms not

oiherwise defined in this Wortgage ehall have the meanings aitributed to such terms in the Unifurm Commercial
Code. All refarences to dollar amounts shall mean amounts In lawfu) money of the United States of America.

Credit Agreement, The words "Credit Agreement” mean the revolving Hne of credlt agresment daled
Dezember 20, 1995, between Lender and Grantor with a credit imit of $76,000.00, together with all renewals
of, extensions of, modifications of, rafinancings of, consolidationz of, and substitutions for the Credit
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Agreement. The maturity date of this Mortgage is December 20, 2002. The interust rate under the Credit
Agrecment is a varlable interest rate based upon an Index. The index currently i8 8.500% per annum. The
Credit Agreement has tiered rates and the rate that applies to Grantor depends on Grantor’s credit imit. The
interest rate 10 ba applied to the credit limit shall be at a rate 1.000 percentage polnts abave the index for a
credit dmit of $48,599.99 and under, at & rate 0.500 percentage points above the Index for a credit limit of
$50,000.00 16 $99,399.99, and at a rate equal to the index for a credit limit of $100,000.00 and above, subject
however 1o the following maximum rate, Under no circumstances shall the Interest rate be more than the
lesser of 17.800% per annum or the maximum rate allowed by applicabie law,

Grantor. The word "Grantor® means Richard J. Sales, Sr. and Sandra J. Seics. The Grantor is the
mortgagor under this Mortpage. _ :

* Guarantor. Tre word "Guarantor” means and includes without limitation each and all of the guarantors,

sureties, and accommaodation pasties in connection with the Indebtedness.

improvements. “hz word “Improvements" means and includes without limitation all existing and future
improvements, fixturés, rulidings, structures, mobile homes affixed on the Reat Piop.tty, facilities, additions,
replacements and other cunztruction on the Real Property. o

Indebtedness. The word "indz2hiedness” means all principal and intcrest payable under the Credit Agreement
and any amounts expended or act;anced by Lender to discharge obligations of Grantor of expenses incurred
by Lender to enforce obligations 7 “rantor under this Mortgage, together with Interest on such amounts as
provided in this Mortgage. Specifically, without limitation, this Mortgage secures a revolving line of cradit
and shall secure not only the amoum which Lender has presently advanced to Grantor under the Credit
Agreement, but also any future smounir vihich Lender may advsnce to Granlor under the Credd
Agreement within twenty (20) years from the Jale of this Mortgage fo the same extent as if such tuture
advance were made g8 of the date of the exesutisn of ihis Morigage. The rewvolving line ¢f credit
obiigates Lender to make advences to Grontor s= ’sng s Grantor complies with off the terms of the
Credit Agreement and Reialed Doctumenis. Such agdvarices may be made, repald, and remade from time
to time, subject to the limitation that the total outsianding vatance awing st any one time, not inciuding
finance charges on auch balance al a fixed or variable rate or sum as provided in the Credit Agreement,
any temporary overages, other charges, and any amounts cxperded or advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided in the “regi Agresment. It is the Intention of

Grantor end Lender that this Mortgage secures the balance outsiandi under the Credit Agreement from

time fo time from zero up to the Credit Limit as provided above and any m’ermediate balance. At no time
shall the principa! amount of Indebtedness secured by the Mortgage, nct lincluding sums advanced to
protect the sscurlly of the Mortgage, exceed $85,000.00.

Lender. The word "Lender” means Standard Bank and Trust Company, ite succissors and assigns. The
Lender is the mongagee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mongage between Grantor and Lender, guctincludes wihout
fimitation ali assignments and security interest provisions rclating to the Personal Property ad fents,

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter aftached or affixad to the Real

 Property; together with all accesslons, parts, and additions to, alt replacements of, and all substitutions for, any

of such property; and together with alf proceeds (ncluding without limitation all insurance proceeds and

~ refunds of premiums) from any sale or cther disposition of the Property.

Property. The word *Froperty” means collectively the Real Property and the Personal Property.

Real Property. The worde "Rea! Property” mean the property, interests and rights descrived above in the
"Grant of Mortgage” section. . . o
Relsted Documents. The words “Related Documents” mean and include without limitation all promissory
notes, credit agreernents, loan agreements, environmental agreemenis, Quaranties, security agreements,
mortgages, deeds of trust, and all other Instruments, agreements and documents, wheier now or hereafter
existing, executed In cannection with the Indebtedness.
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{} Rents. The word "Rents" means all pressnt and future rents, tevenues, income, issues, royalties, profits, and

X other banetits derlved lrom the Property. _ _ E

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
#AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT QF THE INDEBTEDNESS AND (2)

ERFORMANCE OF ALL OBLIGATIONS OF GRANYOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PRGPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. ExcaPt @8 otherwise provided in this Mortgage, Grantor shall pay to Lender ail
mrn:g}ss&cgrﬁdacbv this Mortgage as (hey become due, and shall strictly perform all of Grantor's obfigations
<

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possassion and use of
the Properly shall be pove ned by the following provisions:

Possession and (isz. _Jntil in default, Grantor may remain in possession and control of and aperate and
manage the Property anc, collset the Rents from the Property.

Duty 1o Maintain. Grantor shwi malatain the Property in tenantable condition and pramplly perform all repairs,
rapiacements, and maintenarCr, racessary to preserve its value,

Hazardous Substances. The lerms "hazardous waste,” "hazardous substance,” "disposal,” “release,” and
"threatened releasa,” as used \n Y8 Mortgage, sha!l have the same meanings as set fonh In the
Comprehensive Environmental Response,-Gompensation, and Liablllar Act of 1880, as amended,_ 42 U.3.C.
Section 9601, et seq. QCEHCLA") the suparfund Amendments and Heauthorization Act of 1986, Pub, L, No.
99-483 ("SARA"), the Hazardous Matetias +vansportation Act, 4C 1.5.C. Section 1801, et seq., the Aasource
Conservation and Recovery Act, 49 U.S.C. Sestion 8901, ef sq‘gr.‘. or viher applicable state or Federal laws,
rules, or regiulations adopted pursuant 1o anﬁ of b foregoing. The terms "hazardous waste” and "hazardous
substance” shall also includo, without {imitafion, yeiroleum and petraleum b¥-producta or any fraction thergof
and asbestos. Grantor represents and warranta fo Lesder that: () During the period of Grantor's ownership
of the Property, there has been no use, generato), manufacture, storaje, traatment, disposal, release or
threatened releass of any{ hazerdous waste or substance vt any peraon on, under, abowt or from the Property.
{t) Grantor has no knowledge of, or reason 1o balieve \hz( there has been, excapt as previously disclosed (0
ang acknowledged by Lenger In writing, {i) any use, geieration, manulacture, storage, treatment, disposat,
reloase, or threatened release of any hazardous waste or substrnce on, undar, about or from the Properly by
any prior owners or occupants of the Propsrgr or () any actua’ o thraatsned Itigation or claims of any xind
by any person refating to such matters; and {c) xcePl as priviously disclosed to and acknowiedged by
Lender in writing, (I} neither Grantor nor any tenant, cantractor, agent w other authorized user of the Property
shall use, generate, manuiaciure, store, traat, dispose of, or roleass any hazardous waste or substance on
under, about or from the Properly and (I}) any such activity shall bl condutted In compliance with all
applicable federal, state, and local Jaws, regulations and ordinances, Incuding without limitation those laws,
regulations, and ordinances described above. Grantor authorlzes Lender une s agents to enter upon ihe
Broperty 10 make such Inspectlons and tests, at Gramtor's sxpense, &s Leajer mgy deam appropriae to
determine campliance of the Property with this section of the Mortgage. Any induections or tesls made by

Lender shall be tor Lender's Purpoaas only and shalt not be consirued 1o create 2ny rnaponsibilit or hablity

on the part of Lender 10 Gran

or Or t0 any othar person. The representations and warcam'ss contained herain.

are baged on Grantor's due diligence In investigating the Property for hazardouy. was and hazardous -
substances. Grantor hereby (a) reieases and waives any future claims against Lerger jor indemnity or

contribution in the event Grantor becomes Hable for cleanup or other costs under any ok laws, and
agress 10 Indemnily and hold harmieas Lender against any and afi claims, losses 'labllites, damages

nakies, and expenses which Lender may diractly Or indirecily sustain or suflar resuiting frcov a broac ol
his section of the Mongage or as & canse?uance of any uge, generation, manufaclure, storage, disposal,
release or threatened release occurring priar to Grantor's ownership or interest In the Property, whether or not
the same was or should have been known 10 Grantor. The provisions of this section of the Mortgege
including the ubtlglallon to indemnify, shall survive the payment of the Indebtadness and tha satisfaction and
reconveyance of the lien of this Martgage and shall not be affectad by Lender's acquisition of any interest in
the Property, whather by foreciosure or otherwide.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
atripping of or waste on of 10 the Property or any portion of the Pro . Without limiting the generalily of \ne
foregoing, Grantor will ngt remove, or Erant ta any ciher paity the right to removes, any fimber, minerale
(including oll and gas), scil, gravel or rock products without the prior written consent of Lender.

Removal of impravements. Granor shall not demofish or rermove any Jmprovements from the Real Property
wilhout the prior writtert consent of Lender. As a condition to the removal of any Improvements, Lender mag
require Grantor to make arrangemernts satisfactory to Lender to replace such improvements wil
improvemeants of al leas! equal value.

Lender's Hlﬂht to Enter. Lender and Hs agents and represeniatives may enter upon the Real Protperty at ail
recsopable lmes to aftend to Lender's interests and to inepect the Property for purposes of Granior's
compliance with the terms and conditions of this Mortgage.
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Compllance with Governmantal Requirements. Grantor ahall prompily comply with alt laws, ordinances, and -
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raguiations, now or hereafter in effect, of ail governmentat authorities applicable to the use or occupancy of the
Praperty. Grantor may contest in good faith any such law, ordinancs, or regulation and withhold compliance
during any proceeding, including appropriate appeais, so long as Grantor has notified Lendér in writing prior tc
dl::inaq3 80 and &0 lan& as, in Lender's sole opinion, Lender's interests in the Prcpen{' are not Jeonardized.
Lender may require Grantor 10 post adequate securhy or A surety bond, reasonably satisfactory {o Lender, t¢
protect Lender's Interest.

Duty to Protect. Grantor agrees neither to abandon nor (eave unattended the Property. Grantor shall do al
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Proparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payabie all
sums secured by this Mongage upon the sale or transfer, without the Lender's prior written cansent, of all or any
part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Reat
Property or any rinht, tittle or interest therein; whether legal, beneficial or equitable; whether voluntary or
involuntary; wheine: by outright sale, deed, instaliment sale contract, land coniract, contract for deed, leasehcid

: / interest with a term-grsater than three (3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial interest In cric-any land trust holding title to the Real Propenty, or by any other method of conve jance
of Real Property interesi 'i-any Grantor is & corporaticn, partnership oc limited Habil'ty company, transter aiso
includes any change in owncredio of more than twenty-five percent (25%) of the vating stock, partnersivip interests
or limited liability company Interests, as the case may be, of Grantor. However, this option shall not ke exercised
by Lender it such exercise is pionibiterd by federal law or by ilfinois law.
1';1A)r(1Es AND LIENS. The following 2rouisions relating 1o the taxes and liens on the Property are & part of this
origage.
Payment. Grantor shall pay when due (and in all events prior 10 dgﬁnqueqcy? all taxes, payroll taxes, special
taxas, assessments, water charges and never service charges levied against or on acceunt of the Proerty,
and shall pay when due all claims Jor wurs done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Propet; %ee of all llens having priority over or egual 1o the interest of
Lender under this Mortgage, except for the lier of taxes and assessments not due, excep! as otherwise
pravided in the following paragrapf,
Right To Conteat. Grantor may withhoid payment o 2y tax, assessment, or claim in connection with a good
faith dispute over the pbiigation to pay, so long as Lende.’s interest in the ﬁmpeny Is notlfl‘eoFardlzed. it alien
arises or is tiled as a result of nonpayment, Grantor shidl within fifteen (15} days after the lien arises or, if a
tien is filed, within fiteen (15) days after Grantor has notice ot the filing, secure the discharge of the lien, or if ¥
requested by Lender, deposit with Lender cash or a sulisent corporate surety bond or other security
satisfaciory 10 Lender in an amount sufficien? to discharge the fian 5)Ius any costs and aftorneys' fees or other
charges that could accrue as a result of a foreclosure or saie undzithe lien, In any contest, Grantor shall
defend itse!l and Lender and shall satisfy any adverse judgment befure enforcement against the Property.
Grantor_shal! name Lender as an additional obligee under any surety bond furnisned in the comest
proceedings. :
Evidence of Payment. Grantor shall upon demand furnish to Lender satisf2ctary evidence of payment of the
taxes or assessments and shall authorize the appropsiate governmental offici7) to deliver to Lender at any time
a written staternent of the taxes and assessments against the Froperty.

Notice of Construction, Grantor shall notity Lender at feast fifteen {15) days befors aiy work is commenced,
any services are furnizhed, or any materials are supplied to the Property, if any mechar.’s lien, materialmen’s
iten, or other Hlen could be asserfed on account of the wurk, services, or materfals. Granior will Lpon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can 7o will pay the cost

of such improvements.
:&HQPERW DAMAGE INSURANCE, The following provisions refating to insuring ine Property are a part of this
ortgage. .
Maintenance of Insursnce, Grantor shall procure and maintain pelicies of fire insurance with standard
axtended coverage endorsemenis on a replacement basis for the full insurable value covering all
Improvements on fhe Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortjagee clause’in favor of Lender, Policies shalt be written by such insurance companies
and In such form as may be reasonably accelptable to Lender. Grantor shall deliver to Lender certificatas of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminighed without a
minimum of ten (10) days’ prior written natice to Lender and not containing any disclalmer of the insurer's
liabitity for failure to give such notice, Each insurance policy also shall include an endorsement providing that
coverage in favor of Lender will not be lm?a.ired in any way by any act, omission ¢or defauit uf Grantor or any
othet person.  Shouid the Real Property at any time become located in an area designated by ihe Director of
the Federal Emergency Management Agency as a specfal flood hazard area, Granfor 2grees to obtain and
maintain Federal Fi Insurance, to the extent such insurance is requirad by Lender and is or becomes
~ available, for the term of the loan and for the full unpaid principal balance of the'loan, or the maximum limit of
coverage that is available, whichever is less.
Application of Praceeds. Grantor shali promptly nonir[ Lender of any loss or damage to the Pw:eny. Lender
may make proof of loss If Grantor fails to do so within fifteen (135} days of the casuaily. hether or not
Lender's secwity is impaired, Leader may, at its election, apply the proceeds to the reduction of the

\,S:
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{) Indebtedness, payment of any Yen affecting the Property, or the restoration and repair of the Property, It
1 Lender glects to apply ihe proceeds 1o restoration and repalr, Grantor shall repalr or replace the dama?ed or
' destroyed Iimprovements in a manner satisfactory to Lender. Lender shall, upon satisfactory preof of such
{} gxpenditure, pay or reimburse Grantor from the proceeds for the reasonable ¢cost of rapair or restoration if
3 Grantor 18 not in delaull nereunder, Any .?rocseds which have not been disbursed within 180 days after their
M receipt and which Lender has not committed 1o the repair or restoration of the Property shall be used firat to
= pay any amount owing to Lender under thie Mongage, then 10 prepay accrued imerest, and the remalnder, if

any, shall be appiied to the principal balance of the Indettadness. If Lender holds any proceeds afler
payment in full of the Indebledness, such proceeds shali be paid ta Grantor.

Unexpired Insurence at Sals. Any unexpired insurance shall inure to the benefit of, and pass lo, the
purchaser of the Proparty covered by this Moripage at any trusles's sale or other sale held under the
provislons of thiv Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER, [f Grantor talls to coerggl{ with any provision of this Mortr?aga. or It any actlon or
ocesding 18 commenced that would materlally aff ender's interests in the Properly, Lender on Grantor's
ghait may, but skali "ol be required to, take any action that Lender deetnd c;cqnproprlata. y amount thal Lender

ex&ends In 50 dolng vill bear interest at tha rate charged under the Cradit Agragment from the date incuried or

paid by Lender 1o tha dats of repayment by Grantor. Afl such expenees, at Lender's opiion, will (a) be payable on
demand, (b) be added ¢ the balance o} the credit fine and b6 apportioned smong and be payabie with any
installmant payments 1o oeome due during either (i) the terrn of any applicable insurance policy or (i} the
ramaining taem of the Creal Agresment, or (¢} be treated as a balloon payment which will be due and payabie at
the Cradll Agreement’s malusir,, . This Martgage aiso wili secure payment of these amounts. The rights provided
for in this faragra h shall be in-asidition to any oter rights or any remedies to which Lender may De entitled on
account of the defaull.  Any siuc-action by Lender ahall not be construed as curing the defaull 8o as to bar

Lender from any remedy thal it otherwias would have had.

ﬁg@gﬁ?ﬂ; DEFENSE OF TITLE. The oliowing provisions relating to ownership of the Property are  pan of ihis
Title. Grantor waranis that. (a) Grantor-hoids good and marketabie tile of recoid 10 the Property in fes
simple, free and clear of ali liens and ancunyrances other than thoaa set forth in the Haal Property descripiion
o7 in any title Insurance policy, ftitle report, ar #1121 title opinion lssued in favor of, and accepted by, Lender In
connection with this Mortgage, and (&) Gramor ~as the il right, power, and authority to execute and dativer
this Mongege to Lender.

Defense of Tile. Subject 1o the exception in the aracraph above, Granior warrants and will torever defand
the title 1o the Propertty against the lawlul claims o1 4l peraone. In the gvent any action of procaadln‘g I8
commenced that questions Grantor's title or the interss: o1 l.ender under this Mortgage, Grantor shall defend
the action at Grantar's expense. Grantor may be the nuriral party in uch procesding, bui Lender shal! be
entitled to gan!cipale in the proceeding and to be represares - the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause t0 De dellvered, to Ldnder such Instruments as Lender may request
from time to time to permit such panticipation,

Comptlance With Laws. Grantor warranis that the Prol?erty and Crantar's usa of the Property complies with
all existing applicable laws, ordinances, and regulations of govcimnantal authorities, including without
limitation all applicable environmental laws, ordinances, and regulaitns, unless otherwise specifically
excepted in the snvironmental agreement executed by Grantar and Lendes seiziing to the Praperty.

CONDEMNATION. The following provisions reiating to condemnation of the Property are a pan of this Mortgage.

Apglkwtlon of Met Proceetis. If ali or any part of the Property I8 condemned by aminent domain proceidings
or by any Froceedlng or purchase in fley af condemnation, Lender may at its electian require that all or any
gnnmn of the net proceeds of the award be applled to the Indebtedness or the 1ao2r. or restoration of the

roperty. The nel proceeds of the awerd shall mean tha award after payment of & reasonable COSts,
expanses, and attorneys’ lees incurred by Lender in connection with the caondemnation.

Proceedings. |l any proceeding in condemnation Is fled, Grantor shall promptly notify Lendecn wrlting, and -
Grantor shall t;)m:mp’tly take such steps as may be neceaaaryL 10 defend the action and ohain the award,
Grantor ray be the nominal Fartv In such proceeding, but Lender ghall ba entitled to participats in the
proceeding and to be raprasented In the proceeding by counsel of lts own cholce, and Grantor will deliver or
Eg\;;{s& &gt i%% dellvered to Lendser such instruments a8 may be requested by it lrom time to ime to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions
relating to governmentai laxes, feas ang charges are a part of this Mortgage:

Current Texas, Feas snd Charges. U request by Lender, Grantor shail execute such documents in
adaition 1o this Moriaage and take whatever other aclion [8 requested by Lender to perfect and continue
Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Morigage, including without fimitation it
taxes, feas, documertary stamps, and other charges for recording or registenng this Morigage.

Taxes. The following shall constitute taxes to which this section appiies: (a8} a aﬁ,ecmc tax upon this type of
Muﬂga&e or upon all or any part of the Indebledness secured by this Mor‘t‘gaage; ) & specific tax on Grantor
which Grantor is autharized or required 10 deduct from payments on the ) tedness secured by this tg:a of
Mongage, (c) a tax on this type of Mortgage chargeabis aqalnat the Lender or the holder of the Credit -
Agreement; and éd} a specific tax on all or any portion af the Indebtedi:ess or on payments of principal and

interest made by Grantor,

T REgGOnN0aG

Subsaquent Taxes. If any tax to which this sectlon applies is enacted subsequent to the date ol this
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Mortgage, this event shali have the same eifsct as an Event of Derault (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
[a) pavs the tax before it becomes delinguent, or (b) contests the tax a8 provided above in 1he Taxes and

jers section and deposits with Lender cash or a sufficient corporate surety bond or other security satiglactory

to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The lollowing provisions relating 1o this Mortgage as a
secunity agreement are a part of this Mortgage.
Security Agresment. This instrument shall constitute a securin;_l agreement to the extent any of the Propeny
constitutes fixtures or other personal property, and Lender shalt have all of the rights of a secured party under
the Uniform Commerclal Code as amended from time to time.

Sacurity interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested b?v Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. (n addifion to recording this Martgage in the real propeny records, Lender may, at any
time and withsut turther authorization from Grantor, file executed counterparts, copies of reproductions of this
Mortgage 4 a noancing siatement. Grantor shait reimburse Lender for all expenses Incurred in perfecting or
continuing this security interest. Upon defaull, Grantor shall assemble the Personat Property in a manner and
at a piace reasorab.y convenient to Grantor and Lender and make it available to Lender within three (3) days
after receipt of writtra lemand from Lender,
Addresses. The mallny addresses of Graator (debtor) and Lender {secured party), from which information
concerning the security irier2st granted by this Mong'gge may be obtained (gach as required by *he Uniform
Commerclal Code), are as s(2.ed on the first page of this Mortgage.

FURTHER ASSURANCES; ATTURNEY-IN-FACT. The folicwing provisions relating to further assurances and

attorney-in-fact are a part of this Mongez2.
Further Assurances. At any lime, and-fzom time to time, upan request of Lender, Grantor will maxe, exacutn
and deliver, or will cause 10 be mad:, enecuted or delivered, 1o Lender or e Lender's designee, and when
requested by Lender, cause to be filed; rccorded, refiled, o rerecorded, 25 the case may be, at such tim:t
and in such offices and places as Lende: =2y deem appropriate, any and all such mortgages, deeds of trust,
security deeds, secusity agreements, finarcirp statements, continuation statements, instruments of further
assurance, cerlificates, and other documents 2c-may, in the sola opinion of Lender, be netes or desirable
in order to eflectuate, complete, perfect, continue, ~r oreserve () the obligations of Grantor under the Cradit
Agreement, this Mortgage, and the Aelated Documente, and (b) the liens and secunity intercuts created by this

ortgage as first and prior llens on the Propety, viether now owned or hereafier acquired by Grantor.

Unless prohibited by law or agreed 10 the contrary by Lurder in writing, Grantor shall reimburse Lender for all
costs and expenses incitrred in connection with thie Mmattse referred to in this paragraph.

AHorney-in-Fact. |f Grantor faiis to do any of the things ;efurrad {0 in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granfor's @xuense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for tire purpose of making, executing, dqliyenn?,
filing, recording, and doing all other things as may be necessary or desirabie, in Lender's sole opinior, to
accomplish the matters referred to In the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, ‘errainates the cradit line account, and
otherwise performs all the obiigations lmPaaed upon Grantor under this Munnage, Lender shall execute and
deliver 1o Grantor a suitable satisfaction of this Morigage and suitable stateme: s 7 termination of any 1.'inam:h'.gr
slaterment on file evidencing Lender’s security interes! in the Rents and the Persunal Property. Grantor will pay, |

owaver wmem is mace by Grantor, whether voluntarily or otherwise, or ig quarant.r o7 by any third party, on
btedness and thereafter Lendsr (s forced to semit the amount of that paymen, (8} 2 Grantor's trustee in

N frmined by applicable law, any reasonable termination fee ae detesmined by Lunder from time lo time. N,

LY

Sy reason of any

anKruptcy of to a‘izél simiiar person under any federal or state bankruptcy law of law for e relief of deblors, (D)
udpment, decres or order of any court or administrative body having jurisdiction over Lender or

: ganﬂyf of Lender’s property, or (c?l al}y reason of any settiement o comprise of any claim made by l.ender with any
o

jaimant {including without lim n Granton), the Indebtedness shall be considered unpald “a ‘he purpose O

C’énforcement of this Mortgage and this Mongage shall continue to be effective or shall te reinstaied, as the case

- \may ba notwithstanding any cancellation of this Mortgage or of any note of other instrument Gr agreement

oy

" with the credit

evlgencfng the indebtetiness and the Property will continue 1o secure the amourit repaid or recovered {0 the same
extent as (I that amount never had been originally received by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or compromise refating to the Indebtedness or ta this Mortgage,

DEFAULT. Each of the foliowing, at tha option of Lender, shall copstitute an event of default ("Event of Default™)

under this Monﬂage: {a) Grantor commits fraud or makes a material misrepresentation at any fime in connection
ne account. This can include, for example, a false statement about Grantor's income, assets§

* liabifities, or any other aspecis of Grantor's financial condition. (b) Grantor does not meet the rgg‘? ent terms @
|

the credit line account, (c’) Grantot’s action of inaction adversely afects the collateral dor the credit line account or
Lender's rights in the coifateral, This car include, for example, failure to maintain required insurance, waste or
destructive use af the dwelling, faliure to pay taxes, death of all persons liable on the account, transfer of wtle or
sale of the dwelling, creation of a fien on the dwel m% without Lender’'s permission, foreclosure by the holder of

ancther Hien, or the use ot funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and af any tme (hereafter,
tender, at its option, may exerclse any one or more of the foltowing rights and remedies, in addition to any other

rights or remedies provided by iavw:
Accelerats Indebtedness. Lender shall have the right at its option without notice to Grantor {0 declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
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{1 reqguired to pay. C : _ i
4 UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
& remadies of 8 secured party under the Uniform Commercial Code.

v Collect Rents. Londer ghall have the right, without notice 1o Grantar, 10 take possession of the Proparty and

<3 collect the Rents, including amounts past due and unpald, and apply the ret proceeds, over and above

Ly Lender’s costs, against the Indebtedness, In furtherance of this right, Lender may require any tenant or other
user of the Prcé)eny to make payments of rent or use fees directly to Lender, 1f the Rents are collected by
Lender, then Grantor irrevocablr dosignates Lender as Grantor's attorney-in-fact to endores Instruments
racelved In payment thereo! in the name of Grantor and to negotiate the same and collect the proceeds,
Parmema by 1enamts or other usars o Lender in responee 1o Lender’s demand shall satisfy the obilgations for
wrich the payments are made, whether or not any proper grounds for the demand existed. Lendsr may
exerclse its rights under this subparagraph elther in person, by agent, or through a receiver.

Morigagee in Foasession, Lender shall have the right to be Blaced as mortgagee in possassien or to have a
recelver appointed o take possession of all or any part of the Praperty, with the power to protect and preserve
the Properiy. %o operale the Pmpe% pracedlng foraciosure or sale, and 10 collect the Rents fram the Properny
ang apply the praceads, ovar ang above the cost of the recgiversh 'g, against the lndeb;edneea. The
maorigagee In pustadsion or recslver may serve without bond I permiited by iaw. Lender's right lo the
appointment of A racaiver shalt exlet whether or not the apparent value of the Properly exceeds the
:gc gE:Jgrdneas by a eubriantial amoynt. Employment by Lender shal! riot disqualify a person from serving as a

Judicial Foreciosure. Laiids: may obtain a Judiclal decree fereclosing Grantor's Inferest in all-or any part of
the Property. _

Deficiency Judgmenl, W permitied by applicable jaw, Lender may obialn a 1,ud ment for any deliciency
remalning in the Indebtedness dua io ander after application of all amounte recalvad from the axercise of the

tights provided in this section,
Other Remadies. Lender shall have ali other rights and ramedies provided in this Mortgage ar tha Credit
Agreement or avaliable at faw or In equity.

Sale of the Property. To the extent permittad by applicable law, Grantor hareb\{}waives any and all right to
have the property marshalled. in exercising I sights and remedles, Lendar shali be {ras to sel} all or any pan
of the Propenty together or saparately, in one gals or bv separate 8ales, Lender shall be entitied to bid at any

public sale on ail or any partion of the Property,

Notice of Sale. Lender shall give Qrantor reaeonable natics of the time and place of:any public sale of the
Personal Property ar of the lime after which any privare 82l or other intended disposition of the Personal
&ropglrty i8 c}? be i?imde. Reasonable notice shall mean ncure glven at least tert (10) days before the time of

e 8alg or disposition.

Walver; Eleclion of Remedies. A waiver by any party of a bre2ci of @ provislon of this Mortgage shall not
constitute a waiver o! or prejudice the EartJ;s rights otherwise to demand strict comiallance with thet pravision
or any othar provision, Eiectioh by Lender {¢ pursue any remed sheli not exciude pursuit of any other
remedy, and an election to make expendituras or take action 10 pertor:o-on obligation of Grantor under this
Morigage after fallure of Grantor to perfarm shall not affect Lender's righ. \c declare & default and exercise ifs

remeadias under this Mortgage. g

Attornevs' Fees; Expenses, {f Londer institutes any sult or actlon to en.orce any of the terms of this
Manga{[e. Lendor shall be entitied to recover such sum as the court may acﬂud»)a reasonable a8 attorneys’
foes at lrial and on any appeal. Whether or not any court action (8 invoived, all reasriadle expansss incurred .
by Lender that in Lander's opinion are naecessary at any time for the protection of e interest or the
enforcamant of jis rights shail Dacome a part of the Indebledness payable on demana euo ohali bear interest. €
from the date of expanditire uniil repaid at the rats provided for In the Cradit Agreement,’ ”xoanses covered:
bK this paragraph include, without limitetion, however subject to any fimits under applicele law, Lender's g+
altorneys’ fess and Lender's Japal axpenses whether Or nol thare s & lawsuit, including aiininsys’ fees for &
bankrupity procaedings (Including efforis to maoaify or vacate any automatic stay or injunction), ap{:eals and !
any anticipaied post-judgment collection servicas, the cost of searching records, obtaining iitte reponts
(lncludlgg foreciosure remm'mE5 surveyors' reports, and appraisal fees, and titie {nsurance, 1o the exient :
rmitted by applicabls taw, Granor also will pay any court costs, In addition to all other sums provided Dy
W

NOTICES 70 GRANTOR AND OTHER PARTIES. Any notice undar this Mortgage, inciuding without limitation an

notice of default and any notice of sale to Grantar, shall be In writing, may be be sent by telefacsimitle, and sha
be eflective when actuslly delivered, or when deposited with a nationally recognized overnight courier, or, if
majled, shall be deemed eHecillve when deposited in the United States mail first class, reglstered mall, postage
Pmpaid, directed to the addresses shown near the beginning of this Mongege. Any party may changa it addreas

or notices under this Mortgage by giving formal written nctice (o the other parties, spaciying thal the purpose of
the nolice 18 to change the party's address. Al copies of notices of foreciosure from the holder of any lien which
has priority over this Mortgage shall be sent 10 Lender’s address, as shown near the beginningdot thls Mortgage.
For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current address.

MISCELLANEGUS PROVISIONS. The foflowing miscellanecus provisions are & part of this Mortgage:

Amendments. Thiz Mongage, together with any Related Documents, constituies the entire understanding and
agreemant of the parties as to the matters sst Sorth In this Mortgage. No alteration of or amendmeant 10 this

orntgage shall be etfaciive uniess given In writing and signed by the pany ¢r panties sought to be charged or
bourd by the siteration or amendment.




~ UNOFFICIAL COPY
| s

Applicable Law. This Morigage hag been delivered to Lender and accepled by Lender in the Stale of
ilinols. Thia Morigage shall be governed by and construed in accordance with the laws of the State of

- Minois.
Captlon Headings. Caption headings in this Mortgage are for convenienca purpases only and are not to be
usgd to lmerprgtggr deﬂr?e the pmvls?ons of this Mogggge. @ y

Mer?er, There shall be no merger of the interest or estate creatad by this Mortgage with any gther interest or
estate in the Property at any ume held by or for the benefit of Lender in any capacity, without the writen
consem of Lender,
Muitiple Parlies. All obilgations of Grantor under this Mortgage shall be jeint and several, and all references
- to Grantor shail mean each and every Grantor. This means that each of the persons signing below is
responsible for &ll obligations in this Monpage.
Severability, [t a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable 28 fo any persont or clrcumstance, such finding shall not render that provision invalid or
unenforceabls af to any other persens o circumstances. M {easible, any such offending Dgrovision shall be
deemed to be mucified to be within the limits of enforceabliity or validity, however, if the offending provision
cannot be go mocidied, {t shall be stricken and all other provisions of this Mortgage in all ather respects shafl
remaln valid and eniceable.
Successors and Asaigis. Subject to the limitations stated in this Mor;gage on transfer of Grantor's interest
this Mortgage shalf be Gipging upon and inure to the benefit of the parties, their successors and assigns, if
ownership of the Froperty Eeromes vested in a person other than Grantor, Lender, without natice to Grantor
may deal with Grantor's syciessors with reference to this Mortgage and the indebtedness by way of
forbearance or extension without ~oleasing Grantor fromv the obligations of this Mortgage or liability under the
indebtedness.
Time Is of the Easence. Time is of the casence in the pedormance of this Mongage,

Walver of Homestead Exemption. Grentor hereby reieases and waives all rgghts and benefits of the
homestead exemption laws of the State of litacie as to all indebtedness securad by this Morgage.

Walvers ang Conaents. Lender ghall not be fazmed to have waived an{ rights under this Mortgage (or under
the Related Dopuments? unigas such waiver (811 writing and signed by Lender. NoO delay or omissicn on the
part of Lender in exercisir ,f.irwt"y4 right shail ale-as, 8 walver of such right or any ather right. A waiver by
any party of a provision of this Mo ﬁage shail not consiitute a walver of or prejudice tha party's right othierwise
to demand strict compliance with that provision or ary nther provision. No prior waiver Dy Lender, nor any
course of degling between Lender and Grantor, shalf Loustitute a waiver of any of Lender's nﬁ_lhts or any of
Grantor's obligations &s to any future transactions. Whensver consent by Lender Is required in this Martgage,
the granting of such consent ly Lender in any Instance shail n:3 constitute continuing corsent to subsequent
8

instances where such consent is required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICA.S CF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. : . . .

GRANTOR:

L 3
-

26003635
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(‘} INDIVIDUAL ACKNOWLEDGMENT
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“BTATE OF __ ”(' b} PAULINE A, PLonl({-:

5 . » _ ya8  § Nolory Pubic, State of fincls
COUNTY OF (" 'f:)’lﬂfé : y QL Sommision Expires 227.99

On this day before me, the undersigned Notary Public, personeily appeared Richard J. Sales, Sr.; and Sandra J.
Sales, to me known 10 be the individuals described in and who executed the Mortgage, and acknowledged that

they signed the Morigage as thelr fraa and voiumary act and dead, {gr the uses and purposss therain mentioned,

Z’_?Q by
day of .197 . _,-\ZM--/

Glv v nend and omgﬂ {his
y / Reslting at

Nolary Pubtic In and for ‘ne State of\-.QcP

1'27'?7"?“7 L .
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