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Prepared by: DALE E. HICKS EX?‘ ]5? 'X

o [ MORTGAGE | 34 v
THIS MORTUAGE ismade iy~ 27th day of DECEMBER . 1995 -, between the Mortgagor,
ALEXANDER G. CHIAGOURIS » A _SINGLE MAN - : '

S -

o (herein "Borrower”), and’ the®Mortgagee,

CHEMICAL BANK N. A, : : . '

' _ ", a corporation organized and

existing under the laws of THE UHITED STATES OF AMTRICA , whoso address is
C/0 CREMICAL FINANCIAL MANAGEMENT CORPORATIOM, P.0, BOX 93715, CLEVELAND OH 44101

~ (herein "Lender”).

WHEREAS, Borrower is indebted to Lender in the principal sumfU.S, $83,118,00 ., which indebiedness is

evidenced by Borrower's note daied DECEMBER 27 1995 and catensions and srenewals theesof (herein

"Neote"), providing for monthly insiatiments of pnnclpn.l and interest, with u'e Lalance of indehiedness, if not sooner paid, due and

payable on DECEMBER 26 2015

TO SECURE to Lender the repayment of e mdcbwdnm evulcnccd by e Nute, with inwrcsl uscrcon. the payment of afl

- other sums, with interest thereon, advanced in accordance herowilh to protect the se:urly of this Mortgage; and the porformance

of the covenants and agreements of Borrower herein contained, Borrower does hereby mezauge, granl and convey ‘o Lender the

following doscribed propenty located in the County of C00K , S , Swtp of Hlinois:

LOT 1 AND THE NORTH & FEET OF {OT 2 IN BLOCK 2 IN HASHINGTDN PARK uF,IHG
CHARLES HOPKINSON'S SUBDIVISION OF THAT PART OF THE NORTHEAST 1/4 OF SCCTION
1SN ATWYNTHYY 37 NORTYH RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAA. [LYING
NEST OF WASHINGTON HEIGHTS BRANCH RAJLROAD WITH THE EXCEPTION OF THAT ‘PART OF
THE NORTHEAST CORNER THEREOF MARKED 'A'), IN COOK COUNTY, ILLINOIS.

~ ATOWNSHIP (“;) o o o
. ' {j . I ) . .
!‘ . LS

iy

/4 . . : '
PIN #25-18-107-035-0000 VOL. 462 | OX:Q/ Hi2os5 22
whlchhwthc addressof 10300 SOUTH LONGNOOD DRIVE , o  CHICAGOD
{Strant] _ - [Ciy)
Minols - 60643 Ve Code] {herein "Property Address®);
ILLINOIS - SECOND MORTGAGE - 1/80 - FNMA/FHLHC UNIFORM INSTRUMENT
Form 3814
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' f? . TOGETHER with all the improvements now or hereafier erccted on the property, and all eascments, rights, appurienances
8 and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing,
17 together with said property (or the leaschold estate if this Mortgage is on a leasehold) are herelnafier referred 1o as the "Property.”
3¢ Borrower covenants that Borrower js lawfully scised of the estale hereby conveyed and has the right to mortgage, grant and
3 convey the Propenty, and that the Property is unencumbered, cxcept for encumbrances of record. Borrower covenants that
/' Barrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo encumbrances of -
{} UNIFORM COVENANTS, Borrower and Lender covenant and agree us follows: ' : o -

1. Puyment of Principa! und Inferest. Borrower shell prompily pay when dus the principal and interest indebtedness
evidenced by the Note und !ate charges as provided in the Note, _

2. Funds for Taxes and Insurance. Subject 1o applicable law or a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and intercst are payable under the Note, uniil the Note i paid in full, o sum (herein
"Funds”) cqual 10 one-twelth of the yearly taxes and assessmenis (including condominium and planned unit development
asscssraents, if any) «which may aitnin priority over this Mongage and ground rents on the Propenty, if any, plus one-iwelfth of

~ yeurly premium ingiaiirents for huzard insurance, plus one-twelfth of yearly promiwn ingtallments for mongage insurance, if any,
all us reasonably estimuies-initatly and from time fo time by Lender on the basis of assessments and bills and reasonable estimaies
thereof. Borrower shall oo, be obligated 1o make such payments of Funds to Lender to the extens that Borrower makes such
payments {0 the holder of & prior mortyage or doed of trust if such hofder is an institutional icnder. :

If Borrower pays Funds w-Lesider, the Funds shall be held in an intitution the deposits or accounts of which are insured or
guaranteed by a Federal or stale agend'y (including Lender if Lender is such an institution). Lender shall apply the Funds to pay
snid taxes, essessments, inswrance premiums and ground rents, Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and cmpiting suid assessments and bills, unless Lender pays Borrower interest on the Funds
and gpplicable faw permils Lender to make such »-charge. Borrower and Lender may agree in writing at the time of execution of
this Morigage that interes: on the Fands shall be paie to Borrower, and unfess such ageeement is made or applicable law requires
such inlercst to be paid, Leader shall not be require w pay Borrower any intercst or earnings on the Funds, Lender shalf give (o
Borrower, without charge, an annual accounting of the Fuiids showing credits and debits 1o the Funds and the purpose for which
cach debit to the Furdy was made, The Funds are pledged 4 additional security for the sums secured by (his Morigage.

¥ the amount of the Funds held by Lander, together with e Tutare monthly instaliments of Funds payabie prior to the duc
dates of 1axcs, dsscssments, insurance premiums and ground-reats, shall excoed whe amoumt required to pay said taxes,
gssessments, insucance premiums and ground ronts s they fall dussch excess shall be, at Borrower's option, cither prompily
ropaid to Borrower of credited 1o Borrower on monthly instaliments o Finds. If the amount of the Funds hold by Lender ghatl
not be sufficient (o pay Lxes, assessments, Insurnce premiums and grourd <ems as they fall due, Borrower shall pay 1o Lender
any amount necessary 1o make up the deficiency in one or more payments as Londer may require. :

Upon payment in full of aif sums secured by this Mortgage, Lender shal) prampily refund 10 Borrower any Funds held by
Lender. }f under paragraph 17 hereof the Property is sold or the Property is otherwias rauired by Lender, Lender shall apply, no
ater than immediaicly priot to the sale of the Property or its acquisition by Lender, any’ Furds held by Londer al the time of
appfication as a ceedit ogainst the sums seonred by this Morigage, '

3. Application of Payments, Unless applicable law provides otherwiso, all payments ceceived by Lender under the Noie
and paragraphs 1 and 2 heceof shali b applied by Lender first in payment of amounts payabl to Lender by Borrower under
paragraph 2 hercof, then 10 interest paynble on tho Note, and then to the principal of the Noke,

4. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shail perform alf of Borrower's #bligations undoy apg
morigage, deed of trust or other security agreoment with & licn which has priorily over this Mortgage, ielading Borro
covenants lo make payments when due, Borrower shall pay or cuwsc 10 be paid all taxes, asscssments and other.chatges, fines
imposilions attributable to the Property which tmay auain & priority over this Morigage, and leaschold payments o ground ren
any, _ ‘

4

L)

of
8. Hazard Insurance. Borrowsr shall keep the improvements niow existing or hereafier crected on the Property 'msusec}
agwinst loss by fire, huzards included within the torm “exiended coverage”, and such other hazards as Lender may require andis’
such amonnty and for such periods as Lender may fequire, _ o

The insurance carricr providing the insurance shall be chasen by Borrower subject 1o approval by Lender; provided, that such

upgroval shail not be uarcasonably withheld. All insurance policies and sencwals thereof shall be in a form accoptable to Lender
andt shalt include u standard mongage clause in favor of and in a form accepliable to Lender, Lender shull have the right to hold
the policies and rencwals thereof, subject to the terms of any mongago, deed of trust or other seeurity agrecment with a lien which
hns priorisy dver this Morigage. o o
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f } + In the cvent of loss, Bormower shall give prompt netice w the insurpnee carrier and Lender. Lender may make proof of loss if
' ‘-'\] nol made promptly by Borrower. _ _ : _
oy il the Property is abandoned by Borrower, or if Borrower fails (o respond {o Lender within 30 dayy from the date notice iy
t) maited by Lender to Borrower that the insurance carrier offers (o senle a claim for insurance benefits, Lender is authorized o
-+ collect and apply the insurance procesds ot Lender’s oplion either 1o restoration or repaiv of the Property or 1o the sums secured

7 by this Mortgage. | .

) 6. Preservation and Maintenance of Property; Leasehalds; Condominiums; Planned Unit Developments. Borrower
1) shall keep the Propenty in good repair and shafl not commit waste or permit impairment or deterioration of the Property and shail

comply with Lhe provisions of any leasc if this Maxtgage is on a leaschold, If this Morigage is on # uait in a condominium or a

- planned unit devolopment, Borrower shall perform ail of borrower's obligaions under the declarmion or covenants creating or
governing the condominium or planred unit development, the by-laws and regutations of the condomininm or planned unit
development, and consetuent documents, -

7, Protection of Lender's Security. If Borrower fals 10 perform the covenants and agreements congined in this
Mortgage, or if any prtion or proceeding is commenced which mascriafly affects Lender's interest in he Propenty, then Lender, ol
Lender's opion, upon.7.otice o Borrowes, may make such appearances, disbuese such sums, inchuding reasonable attomicys' fees,
and wke such action o5 is-necessary w protect Lender’s intorest, If Leader required morigage insurance as g condition of meking
the loan securcd by this Moraage, Borrower shall pay the premiums seguired © maintain such insurance in effect until such time
as e requirement for sych feurance terminates in accordance with Borrower's and Lender’s wrincr agreement or applicable
|aw_ . . .

Any amounts disburscd by Linder pursuant to this paragraph 7, with interest thereon, at the Noic rate, shall become
sdditional indebledness of Borrowe: securcd by this Mortguge. Unless Borrower and Leader agree to other torms of payment,
such amounis shall be puyable upon nadicr fzom Lender to Borrower requesting payment thereof, Nothing contained in this
parngraph 7 shall reguire Lender 10 incur any expense or ke any action hereunder, : -

8. Inspection. Lender may moke or cause (o be made rensenable entries upon and inspections of the Property, provided that
Lender sha)l give Borrower noticc prior (o any suck in pection specifying reasonsblc cause theretor related 1o Lender’s intetest in
tie Property. . :

9. Condemmation. The pracecds of any sward or ciaun for damages, direct or consequential, in conngction with any
vondemnation or other taking of the Property, or part thereof, o, Tor.conveyance in licu of condemnation, are hicreby avsigned and
shall be paid to Londer, subject 1o the teams of any moriguge, deed of wust or other security agreement with # lien which has
prigrity over this Morigage. : :

10. Borrower Not Relensed; Forbearance By Lender Not 8 Walee:. Extension of the lime for payment or modificalion
of amortization of the sums securcd by this Morigage granted by Lender 16/p%y sugocessor in inleresi of Borrower shall not aperate
10 releasc, in any manner, the fiability of the ariginal Borrower and Borrower' savcessors in interest. Lender shall not be required
to commence proceedings against sich succoasor or sefuse 1 exiend time for pay men! or otherwise modify amortizatian of the
sums secured by this Morigage by reason of any demand made by the origina) Bumorver and Borrower's successors in inorest
Any forbearance by Lender in eacreising any right or remedy hereunder, or otherwise aifarded by applicable law, shail not be a
waiver of or preclude the excrcise of any such right or remedy.

11. Successors and Assigns Bound; Joint und Several Liability; Co-signers. The  covenrats  and  agreemenis  herein
comaine¢ shall bind, and the vights hereunder shall inurc (o, the respective successors and asuigns.of Lender and Borrower,
subject 1o the provisions of parageaph 16 hereof. All covenants and agreements of Borrower shu! be joint and several. Any
Borrower who co-signs this Morigage, but does not exceule the Note, (a) is co-signing this Mongage only toanortgage, grant and
convey that Borrower’s inferest in the Propenty 1o Lendor under the terms of this Mortgage, (b} is not persenally lisble an the
Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agres to extend, windify, forbear,
or make any other accommodations with regard to the lerms of this Mongage or the Note witho! thut Borrowss s consent and
without redeasing that Borrowes or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law o be given in another manner, (4} any notice 10 Borrawer
provided for in this Morigage shall be given by delivering it or by mailing sucit notice by certified mail addressed to Barrower at
the Propes.y Address or ai such other address as Borrower may desigaate by notice to Lender a3 provided herein, and (b) any
notice (0 Lender shall be given by ceriified imail to Lender's address stated herein or to such other address &s Lender may
designate by notice to Borrower a8 provided herein. Any notice provided for in this Mongage shall be deemed to have been given
0 Borrower or Lender when given in the manner designated herin,

13. Governing Luw; Severability, The state and local laws applicabic w this Mortgage shall be the laws of the jurisdiction
in which th¢ Property is located. The foregoing sentence shall not fimit the applicability of Foderl law to this Mortgage. In the

evont that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict shall nop affect other
e

Eorm Qu

01420006

@R 78 o : Pagedals




" UNOFFICIAL COPY




. UNOFFICIAL CQPY
(3
{1 provisios of this Mongage or the Nolc which can be given effect without the conﬂlcung provmon ang 1o this end the provisions
ﬁ of this Mongage and thie Note are declarcd 10 be severablo, As used herein, "costs”, "expenses” and "sitorneys’ fees”™ include il
( § sums (0 the cxieat not prohibited by applicabic Law or limiied heecin,

14, Jorrower's Copy. Borrower shall be furnished & conformed copy of the Note and of this Mengage af lhe lime of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shali fulfiil all of Borrowee's ebligations under any home rehabilitation,

0 improvement, repair, or other loan agreement which Borrower enters into with Zender. Lender, ot Lender's option, may require

¢ Botrower to execule end deliver o Lender, in a form acoeptable to Lender, an assignment of any rights, claims or defenses which

Borrower may have against parties who supply labor, materials or services in conncction with improvements made to e
Propenty.

16, Tranafer of the Property or & Benefleia) Intevest In Borrower. If ull or any pant of the Properly or any inteecst in it
is sold or wansferred {or i a beneficial interes) in Borrower is sold or transferred and Borrower iy not 8 natural person) withou
Lender’s prior written conseit, Lenter may, a1 s option, rcquirc immedinte payment in {ul of alf sums secured by thiz Mengage.
However, this optior s>all nol be exercised by Lender if oxercise is prohibited by federal law us of the dale of this Morigage.

If Lender exerciscs this option, Lender shall give Borvower notice of accelerations, The niotice shall provide a period of not
less than 30 days from sov date the notice is delivered or mailed within which Bormower must pay all sums sccured by this
Mortgage. If Borrower fiiis o pay theso sums prior 10 the expiration of this period, Lender may invoke any remedies permiticd
by this Morigage without tutines notice or demand on Borrower,

NON-UNIFCRM COVENAP 13 Borrower and Lender further covenant and agree as follows, -

17, Acceleration; Remedies. [ixzert us provided in paragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borvower in this Mortgas:, inciuding the covenants t0 pay when Jue any sums secured by thix Mortgage,
Lender prior to acceleration shafl give 2cd/ to Borrower 25 provided In paragraph 12 hereof upecifying: (1} the breach;
(2) the action required fo cure such bresck; (3} & date, pot leas than 10 duys from the date the notice i malled to
Borrower, by which such breach must be curvd: p2d (4) that fallure to cure such breach on or before the date specified in
the notice may result i acceleration of the sums we>ed by this Mortgage, forecliaure by judiciat proceeding, snd ssle of
the Property. The notice skall forther isform Borroves: £ the right to veinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure.
it the breach is not cured on ur before the dute npecified it the notice, Lender, ut Lender’s aption, may declare all of the
suiny secured by this Morigage to he immediately due sna paable without further demand and may foreclose this
Morigage by judicia) proceeding. Lender shall be entitied 1o rolkct in such proceeding all expenses of foreclosure,
including, bat not limited to, reasonable attorneya’ fees and costs of ducwnrntary evidence, nbstracts and title reporta,

18, Borrower's Right to Reinstate. Notwidstandiig Lender's acceiesation of the sums secured by this Morigage due o
Borrower's breach, Borrower shall have thie rght 10 have any proccttiags beoun by Leader o enforce this Morigage
discontinucd 8l sny time prior to eatry of a judgment enforcing this Morigage if: (¢) Bosvnwer pays Lender all sums which would
be then duc under this Mortgage and the Note had no acceleration occurred; (b Dessower cures all breaches of any other
covenants or agreements of Borcower contained in this Mongage; (¢) Borrower pays i!-reianabic expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contnined in this Morigage, and % eaforcing Lender's semedies as
provided in paragraph 17 bereof, including, but not limited 10, reasonable atorneys’ fees; and {4 Borrower 1akes such action as
Lender may repsonably require 10 assure that the lien of this Mortgage, Lender's iniercst i the-Troperty and Borrower's
ahligation 1o pay the sums secured by this Mortgage shall continue unimpaired, Upon such paymens wi czve by Borrower, this
Mongage and the obligations securcd hereby shall remain in full force and cffect as if a0 aceelermion: had zuried.

19. Assignment of Renta; Appointment of Kecelver. As additiona} securily hereunder, Borrower hercty 9signs o Lender
the rents of the Property, provided that Borrower shaft, prior o acceleration under parsgraph 17 hereof or acadnnment of the
Propetty, have the right (o collect ant retain such rerts as they become duc and payable. _

Upon scceleration under paragraph 17 hereof or abandonment of the Prapenyy, Lender shall be eatitled to have a receiver
appoinicd by u court 1o enter upaen, take possession of and manage the Propenty and to collect the renis of te Property including
those past due. All rents coliecied by the receiver shall be applicd first to payment of the costs of management of the Property and
vollection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds wnd reasonuble attorneys’ fecs, and
then to the sums secured by this Morgage. The receiver shall be liable 10 accoumt only for those rents actually recoived.

20, Release. Upon payment of all sums secured by this Monguge, Lender shali rekease thiv Monigage without charge to
Borrawer. Borrower shall pay all costs of recordaon, if any,

21, Walvtr of Homestead. Bomower hereby waives ali nght of homesici eumpuon n the PrOpcny

O 209600
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- REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

- MORTGAGES OR DEEDS OF TRUST

Bomrower and Lender mqucsl the holder of any mongage, deed of trust or other cncumi}mcc with llen which has pnonty

"2 over this Monigage to give Notice to Lender, it Lender's address set forth an puge one of this Morigage, of any default undir the

- b} superior cncumbrance and of any sale or other forectosure action.

{)

IN WITNESS WHEREGF, Borrower kas executed this Mongnge

Cié/bwu/c < ,5{ L%m 55 .l

ALEKAHDER G CHIAGQURIS y . - Nomowsr .
' e (Seal)

- Borrower

' - {Sign Original Oniy)

STATEOFfLLINOIS, . - Coo C Cotyss
a Nolary Public in and for said county anil stale do hereby certity that. S S - '
' N&'ﬂw (D Ch‘ ALLung - “:vﬁie. vy e \J\J\_...._S

, personully known-io me to be lhc same pmon(&) whose namc(c)

 subscribed © the fcn.gmng instrument, nppcmcd before me shis duy in person, and “cknowledged that e
signed and delivered the said instrument gs ,\J\\ S free and voluatary act, for the uses and purposes therein set _

forth. e

Given under my hand and official seal, this Q Ty k becw-

My Commission Expires:
: Nowsry Pnbllc :

Form 3814

q S78(1L.) (0502) Pagetol b

(s@n .

- Horawer

 sea .

- Borrower

01200696
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Polioy w:
. CHEMILAL FINANCIAL SERVICES CORP
Cantrel Dogumemt Control - #th Floar
260 West Huron
" Clavelsnd, OH 4411::4451
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ILLINOIS - SECGND MORTGAGE

R]DER TO MORTGAGE

'I‘hmsnﬂtderludleMongugcdawd DECTHMFER 2? : _ : 19 95 ,bclw&n
ALEXANDER G, CHIAGOURIS I R - _

and CHEMICAL BANK N. A,
Borrower and Lender further covenant and agree as follows:

i, EFFECT OF THIS RIDER '
Borrower understands that this Rider is a & jort of this Morigige, ond that it may chnngc ar add to any promiscs of agreements
comained in this Morigage or any other Rider to this Morigage. Yhenever the terms, conditions and promises canmmed in
gt:' pnm?ld poruci}n of, or uny wther Rider io, this Mongugc diftes 0 are in confllct ‘with this Rider, the pravisians of this
ider will coniro,

SUMS SECURED
The "indebtedness” and “sums” referted (0 io the third unuumbucd paragraph of this Munfagc ind referted to elsewhere in

this Montguge shali be defined as "Sums Securcd” pnd shnll further inchude ‘all s'.m 1 payab c under any of the provisions of
thix Mortgago,

BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S QBLIGATIDN TO DEFEND

OWNERSHIP OF THE PROPERTY
The {ifth unnumbered paragraph of this Mortgage is deleled and replaced with the following:

Barrower covenants thal Borrower is the fawfu) owner of the Property and has the right o mongsre, grant and convey he
Property ind that the Property is unencumbered, eacept for encumibrances of record and that the Morigzge conslitutes a vatid
lien on the Propenty, subject only to the prior morngage ideatificd in Covenant 42 hereol, Borrower wisares and will defend
generally the tile 1o the Property against pll claims and demands, subjuct (o uny cncumbrancc.'s of record.

FUNDS FOR TAXES AND INSURANCE ‘
The following subparagraph is added to Covenam 2 of this Morigage:

" Lender hereby waives the requircments of Covenant 2 of this Mortgage, Londer, however, specifically reserves to itself and
(0 it3 succcysary and assigns the righ! to unilatorally cancel this waiver at any time and thcrcupon astale ond enforce thkd
said mqutrcnwnu of Covenani 2 of this Mougase _ . _ o

N
(¥
&

Page 1018 ' .
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APPLICATION OF PAYMENTS - -
Thoe iext of Covenany 3 of this Martgage is deleted and replaced with the following:

Unless the law requises otherwise, Lender will apply cach of Borrower's puyments under the Note ang undes this Mongage
in the following order and for the following purposes: : o

First, to amounts payuble under Covenans 2 '
Next, to payments made by Lender 1o protect its lien under this Mongage;
Next, 10 pay interest due;

Next, to pay principal due;

Neat, to pay lae charge duc under the Notz; and .
Last, 10 pay any othe: amount due under the Note and this Mortgage.

However, Lender hag the right to change the order in which Borrower’s payments are applied, i it 5o elects, |

gg\i}ﬁl}]g‘:';ﬁ‘k‘s OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE
The following =4Sparagraph is added 1o Covenan 4 of inis Mortgage: -

Borrower will deliver 1o Londer any reccipts Borrower roceives for the Paymclu of all laxes, assessments, waler raie and
~ sewer rents withinien (10) days afler Lender requests these teceipts. If Borrowes does not deliver these receipis after
Lender’s request, Lendir way make these necessary payments as provided in Covenant ? of this Mengage, :

HAZARD OR PROPERTY USURANCE ' ' ' - '
The third and fourth unnusoered subparagraphs of Covenant 5 of whis Morigage ars deleted and replaced with the

following: :

If Lender requires, Borrower shall promraly yive to Lender all receipts of paid premiums and rencwal notices, If Borrower
fails to maintain coverage descr.ved above, Lezder may, s Lender's option, oblacn coverage to protect Lender’s rights in the
Projerty in sccordance with Covenant 7. In (he event of loss, Borrowcr shall give prompt notice o the insurance carrer andt
Lender. Lender may make proo.”of loss if nowmade pzomptly by Borrower, : _

The amount paid by the iaswance company is called :;me'“ Lender may, m is uplioﬁ and on Borrawes's behalf
(1) make proof of iogs (o the insurance company, (i} adjust and compromise any claims under the insurance, (i) give

releases of acc&uiimces 10 the :nsurance company In sonncsticn with a settiement of <1y claim for irsurance procoeds, and

{iv) collect and 1eceive the inst rance proceeds. Borrower nppo’ats Lender as its attorney-in-Fact 1o do the things described in
the lasl senience, which appoir tment Borrower undersiands canare b2 revoked by Borrower until the Sums Secured by this
Morigage have been [ully paic. Borrgwer further undersiands that §.crder's appointment as Borrawer's atlomey-in-ect is
isrevocable and coupled with 2n inlerest, with full power of substitutior..-wid shall not be affected by Borrower’s subscquent
disghility or incompetence, Lender, at its option may use the proceeds 20 weduce the Sums Secured by this Mongaye
{whether or ot repairs have been made by Borrower), or Leader may relesse 02 proceeds {or any pan of the proceeds) 1o
Rorrower 10 me for the repair or cestoration of the damaged lr;r:lrcny. Ecch insurance company concerned is hereby
authorized and dirccicd to pay such proceeds direcly 1o Lender instead of jointly 1o #umyower and Lender. _

Unless Lender and Borrower otherwise agres in wriling, any application of proczeds-to principal shall not extend of
postpone the due date of the monthly payments referred 10 in Covenant | or change the.imount of the payments. If under
Covenant 17 the Property is scquired by Lendor, Borrower's right 10 any insurnce policies an proceeds resulting from
damage 10 the Property prior 10 the acquisition shall pass to Lender to the exient of the Sunescured by this Mortgage
immedigicly prior 10 the acquisition. _ . .

g'ormwer will no1 alfow any condition o cxist on the Property which would, in any way, invalidaie-the insurance oo the
operty. . : . :

' PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY o
‘The teat of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borvower fails to perform the covenants ond agreements conlained in this Mortgage, or there is a legal proceeding thal
may significantly ffect Lender's rights in the property (Such as & procecding in banknupicy, probale, for condemnigion or
forfeiture or to cnforce laws or reguiations), then Lender may do and pay for whalever 18 necessary 10 protect the value of
the Property and Lender’s rights in the Property. Lendes's actions may includc paying any sums secured by o lien which has
priority over this Mortgage, aﬁwing in caurt, paéing reasonable altormeys’ fees and enieeing on the Property to make
repairs. Aithough Lender may e action under this Covenant 7, Lender does not have 1o do so,
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Any amounmts disbursed hy Leader under this Covenant 7 shall bccomc additiona) debt of Dorrower scoured by this
Mortgage, Unless Borcower and Lender agree (0 other icrms of payment, these amounts shall beay interest from the dale of
dishursement al the Note rate and shall be payable, with inierest, upon notice from Londer to Borrower requesting payment,

CONDEMNATION
The following subparagraph is sdded to Covenant 9 of Lthis Mongage:

The right 10 such proceeds and the use of such proceeds shall be govemed by, and applicd in sccordance with, the
provisions of Covenanl 28 of 1his Rider as if such proceeds were hnzard or property insurance proceeds.

NO CONFORMED COPY
Covenani 14 of this Mongage is deleted,

DUE ON FURTHER ENCUMBRANCE
The wxt of Covenant 16 of this Morigage is deicicd and replaced with the I”ol!owmg

{{ Barrower oils, transfers or further encumbers all or any purt of the Progerty or an inwrest therein, or allows an interest
therein to be vhained by n third pasty, without Lender’s prior written conseat, Lender may declore all of the sums secured

by this Morigage 1o be immediately duc and payabic,

LENDER'S RIGH (S .F BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS |
The text of Covenanl 17 of this Moriguge is deleted and replaced with the following: _

Upon Borrower's breach of ary covenant or agreement of Borrowcr in this Morigage, including the covenants to pay when
due any Sums Sccured by s Mneigage, or any simulaneous or subsequent agreement between Borrower and Lender
tefating (o this wansachon, Lendor. @'-Lender's option, moy declare wi of the Sums Secured by this Morigage to be
immediately due and payabie withoutwotice or demand (“Tmmediate Payment In Full"),

I Lendor requires lmmediawe Payment in Pull, Lender may invoke the remedies pernnitied by npphcab'c Iaw, such as
bringing & lawsuit to take away all of Borrower v comaining righs in the Propt,rlf und 1o have the Property sold. At the sale;
Lender or another person may wequise the Propesy. This is known os 'foreclosure and sale,” In ursumg the wmcdies
provided in this Coverimyt 17, including o lawsuic ‘or foreclosure ond sale, Londer will have the r& ht 4 collect all costs
allowed by faw, inchuding, but net limied to, reasonaie cuorneys' fees, court cosis, and cost of documentary cvidence,

abstrocts and title reports.

If theee is 2 foreciosure and vale, Borrower agrees thyt the proprtv-may be sold in one or move parcels,

DISCONTINUANCE OF ENFORCEMENT -
The opening phrase of the text of Cavenant 18 of his Monsng» {frore \Inlwlmswndmg to "if:"} is deleted and replaced

with the following:

Nowithstanding Lender's acecloration of the Sums Sccured by this Mottgugc dic o Bormwc: s breach, Lender, at its sole
option, may disconstinue any proceedings begun bt Lender w0 enforce this Mortgaae 2t #ny lime prier to cary of a judgmcm
cnforeing this Mongage if: _

ASSIGNMENT OF RENTS S
The text of Covenant 19 of this Mortgage is deleled and replaced with the following:

As additional sccurity hercunder, Bomrower heseby assigns 10 Lender the rents of the Property, proviaesd that Borrower shall,
prior to defuult hereunder have the right 10 collect and retain such renis us they became due and payabie,

Upon defawlt hereunder, Lender, in perscn, by agent or by judicially ap inted receiver shall be entitled 1o enter uporn, wke
ssion of and manage the Propezty andfor o collect the rents of me y including those past due. Aff rents collected
gmfcndcr or the receiver shall be applied first to payment of the costs of management of the Propesty amd collection of
renty, including, but not fimited to, recoiver's fecs, premiums on receiver's bonds and reasonsble atioraeys' fees, and then 1o
the Sums Secured by this Morigage. Leader and the receiver shall be liable 1 account anly for those ronts actually seceived.
Borrower gives Lender the right to have o recelver appointed, whether or not the value of the Propenty is worth more than>
the amount Borrower awes on this Mongage. _ C‘

RELEASE
The text of Covenant 20 of this Morigage is deleted and rcplawd with the lollowing:

Upon payment of all sums sscured by this Mortgage, Lender shall ulcasu 1his Mongnga Borrowcr shall pay all costs of .
recordation, if any, .
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. LEGISLATION AFFECTING LENDER’S RIGHTS v
If enmctment or capiration of applicable iaws has the offect of rcndcnng any provision oI the Noie or this Mnngagc
- unenforceable according o its terms, Lender, at its aption, may require Immediate Pgyment In Full of all Sums Securcd by
- this Morigage and may invoke any remegies permitted by Covenant 17, o

.~ DEFENSE OF LENDER’S RIGHTS o '

* . If Lender has to defond its rights under the Note and this Mongngc {mcludmg foreclosure and sale}, then any money I.onder
hus 1o pay o defend its rights shali be added w the amount Borrower owes Lender, Borrower undersiands that Lender may -
ask an mtorney to foreclose this Mongage, (o collect money Borrower owes urder the Note and this Monigage, or to enforce

~ any of the promises Borrower has macde, and that his fecs and costs are included in the money plus interest Borrowes will
have 10 pay under the terras of this Covenant. Borrower shall pay this money prompily, at Lender’s regquest.

ADDITIONAL CHARGES
Borrawer agracs to pay all reasonable charges in connection with the servicing of Uiy loan mcludmg, bus not limited 1o,

obtaining tx s arches and bills in processing insurance loss paymenls, ownership transfurs, releases, casements, consents,
extensions, moziliations, special agreements, assignments, reduction cerificntes and satisfaction of mortgage.

SALE OF NOTE, "3 ANGE OF LOAN SERVICER - o

“The Note or a pﬁmul et in the Note (together with this Mortgage) may be sold one or more times without notice 1o
Bomrower, 1f there is a change of the Loan Servicer, Borrower will be given written notice of the change. IF this Mongage is
assigned by the Lender, all o2 any portion of this Rider may. at the option of the Lender or the ms;gnec. be deemed null and
void,

HAZARDOUS SUBSTANCES ' :
Borrower shall not cause or permit the preseace, use, dnposal. slorage, or release of any Hazardous Subsmws on or in the
Properiy. Borrower shall not do, nor allow anyere lse to do, anything affecting the Properly thas is in violation of any
Envizonmentn} Law. The preceding two sentencer :isall not apply to the presence, use, or siorage on the Propeny of smail
quoniities of Hazardous Subswnces that arc genceall; recognized to be appropriate 10 normal sesidential uses and 10
maintcnance of the Property, As used in this Covenant A1 “Environmental Law” meang federol laws and laws of the
jurisdiction where the Property is locajed that related to heaih; »ufety or environmental protection,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVA™/CES _ _ _

‘The morgaged properly is subject 1o an existing Mortgage, dated . , from the
Borrower as mortgagor, to NONE _ ' o ,
as morgagee (the "Existing Morigagee”), recorded in Plat Book /.ot Page : of the Public
Recordy of . County, liinais (the "Firs
Margage"), whith First Montgage sccures 2 promissory nole in Wb ongwal  principal  amount  of
S . This morigage is subject to the First Mortgage (o i exient that the First Morigage
constitutes a valid and prior lien on the mongaged property as of the daie horeof. The Borrawer agrees tht it will not
request o accept any future advances or loans from the Existing Mongnges, iis successors o7 assigns which would be
secured by the lien of the First Mortgago and tho request T or acccpmnce of any such future “avances or luang shall
constitute an cvent of delault under this mongage. _ _

NO WAIVER; CONFORMITY TO LAW L
No waiver by Lender of any covenant in this Mongage or in tie Note secured hcreby shail m uny time hereaftcr be held 1o

“be A wajver of any of the other terms hereof of of the Note securcd hcmhy, of future waiver of the same covenant,

1t is agreed that nothing herein comained nor uny Wansaction relawd thereto shall be consttued of s0 operate as to requhﬂw
Mortgagar to puy iniceest 1 o rai grealer than it is now lawful in such case Lo conteact for, or to make any payment n@ do
gny nex contrary to Liw; that shoutd any provision of this deed bo found 10 violate the laws or coun decisions of tho Seme of
[Inois or the Unitedt Sites, such provision shall be deemad to be amended 1o cnmpiy with and conform to such lavzynd

~

s

declslons
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CHANGING THIS MORTGAGE

Except ay provided in Covenant 40 nbuvc, this Mungagc may bo cha»gcd only if Lender and Borrower both give their
wrillen consent. . :
This Rider is a nan of the mtached Mortgage and, by signing below, Borrower agrees 10 ali of the above,

LWITNESSES:

ALEXAHDER G CHIAGOURIS

-Horrower

(Seal)

-Bormower

(Seal)
-Notrawer
{Sign Original Oniy)

STATE COF ILLINOIS,  (ockCountyss:

\'\{NL. 0 ‘f\@JJ\ i“b ’«'- “\"-"9 *, & Notary Public in and for said cmmtx and state,
do hereby certify that {.\\W@M Cine ﬂ&oui’-ib 3\ rehe -ﬂeu«w flowes
personally known © me to be the sume person(s) wh\..ﬁ satmne(s)
wbscnbcd to the foregoing instrument, appearcd before e nis day in person, and acknowledged that _\"‘“‘

signed and delivered the said insrument as . A free and
volurtary act, for the uscs and purposes therein set forth. ' ' :

\Qa ¥’

Given vnder my hand and official scod, this - 2 "7 K b” e

'f’ }Jﬂr\m@ Q-:a\‘ﬁk

My Commission eapires; M u

“OFFICIAL SE#L
MCHAEL R. COSTANTE
| Notary Public, State of hneve |
This instrumen was preparcd bygy Commission EXPIES 316199

Notary Public

CHEMICAL BAKK N. A |

lme

2970 WILDERNESS PLACE #120
BOULDER CO  B6301

{Addrers)

(Space Nulow This Line Heserved For Lender and Recorder)
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