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THIS MORTGACGE (“aceuriy, Instrvment™) is given on DECEMBER 27 1995 . The Mongagar is
MICHAEL W, JONES AND JRANETTE JONES, HUSBANDY AND WIFE _

shose address is 1740 EAST 22es STREETY . o v
WHEATON, 1. 60187 o : ¢
| | 7

("Borrower{s)™. This Sccurily Instrument & givanio

PLATINUM HOME MORTGAGE CORPORATION :

AN ILLINOIS CORPORATION , which is orgepized and existing under the -
laws of THE STATE OF 1LLINOIS . and ebose address i 2200 HICKS ROAD, SUITE til

ROLLING MEADOWS, IL 60008

(Lendet™). Botrower owes Lender the principal sum of  ONE DUNDRED FIFFEEN THOUSAND FOUR HUNDRED
FORTY AND 00/500

Dollars (U.S. 3 115,430.00 5 This debris<videnced by Boriower's nete duted the same date by (s
Security tasirumens {"Note™), which provides for monthly payments,”witl the full debt, if not paid earlier, due and payuble
on  JANUARY ! ., 2026 . This Security Iastrument secures<o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications of ine Newe; (b) the payment of all otier sums, with
interest, advanced under Paragraph 6 «o proicet the security of this Security Insirumuns: and (¢) the performance of Borrower's
covenays and agrecments under this Security Instrument wnd the Note, Far this purprass; Borrower Goes Heredy mostgape, aramt
ani convey 1o Lender the following described property jocaied in COOXK

County, iflinvis:

LOTS 21 AND 22 IN BLOCK 12 IN FIRST ADDETION TO FRANKLIN PARK IN ’I‘HF

EAST HALY OF THE NORTH EAST QUARTER OF SECTION 24, TOVWNSHIP 40

NORTH, RANGE 12, EAST OF THE THIRD PHHCII‘AL MERIDIAN IN COOK

COUNTY, SLLINOIS, _ | e

LN, [2:28-223-017-0000 | |
12-28-223-616-0000 L

which has the address of 23 NORTH ATLANTIC STREET © FRANKLIN PARK

&iTuld o Cly)

L 60135 o (*Property Adtress™;

iState) . fein Corwl
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"~ TOGETHER WI'ILJEN @(% IuCrI IAILL er@ @\RﬂMy. and ol casements, rights,
v appurlenances, rents, royaitics, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or hereafter

< apart of the propecty. All replacemenis and wddivions shall alsa be covered by this Security Instrument. Al of the foregoing
6 is refereed to In this Secutity Instrument as the "Property”. : _

8 BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,

*¢ grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants

_.; and will defend generally the ittle to the Property against all claims and demands, subicet 10 apy eacumbrances of record. \
fy UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows: '

1. Puyment of Principal, iterest and Lute Charge. Borrower shall pay when duc the principal of, and interest on, the
debt evidenced by the Noty and late charges due under the Note.

2. Mouthly payment of Taxes, Insurance ang Other Churges, Borrower shall include in cach momhly payment, mgclhcr :

- with the principal and interest as set forth in the Note and any lawe charpes, a sum for (a) taxes and special assessments levied or
10 be Tevied against the Preperty, (b) leasehold paymenis or ground cents on the Property, and {¢) premniums Tor insurance required
under Paragraph 4. [n any year in which the Lender musi pay a mortgage insurance premium to the Secretary o Housing and
Urban Developmrat (" Secretary ™), or in any year in which such premivm would have been required if Lender still held the

scurity Instniment, rach imonthly payment shall alse include either: {i) a sum for the annual morigage insurance premium to be
paid by Lender to the Secretary, or (i} a monthly charge instead of @ mortgage fnsurance premium if this Security Instrumem is
heid by the Secretary, in 7 resonable amount to be determined by the Secretary. Except for the monthly charge by the Secrctary, :
these jtems are called “Esciow tems”™ and the sums paid to Lender are called "Escrow Funds®,

Lender may, at any e, sollect and hold amoumnts for Escrow Yems In an aggregate amount nol to Lxcccd lhf. maxinum
amount thal may be required for tosrower's eserow account under the Real Estate Settlement Procedures Aci of 1974, 12 U.S.C.

§ 2601 gt seq. and implementing regulatioas, 24 CFR Part 3500, as they may be amended (rom time to time ("RESPA"), except
that the cushion or rescrve permitted by RESrA for unanticipated disbursements or disbursements before the Borrower's payments
are available in the account may not be based on ymounts duc (o1 the mortgage insurance premium.

If the amounts held by Lender for Escrov=Ttems exceed the amounts permitted o be held by RESPA, Lender shall deal
with the excess funds as required by RESPA, [t k¢ amounts of funds held by Leader at any time are not sufficient 1o pay the
Escrow Hems when dug, Lender may notify the Boreowcr and require Borrower 1o make up the shortage or deficiency ny pcnmmd
by RESPA,

The Escrow Funds are pledged a8 additional secu ity sor afl sums secured by this &ecuntv Instrument. I Berrower
tenders to Lender the full payment of all such sums, Borrowe; s nceount shall be credited with the balance remaining for all
installment iems (a), (). and (c) and any morigage insurance preraurs installment that Lender hns not become obligaied 10 pay
16 the Secretacy, and Lender shall prompily refund any excess funds 12 Borrower,  Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be creuited with any balance remaining (or ail installments for
items (a), (b}, and (c).

3. Application of Payments. All payments under Paragraphs § and 2 shudl te spplied by Lender as follows:

First, to the mortgage insurance premivm te be paid by Lender o the Sccrcwr; ar to the monthly charge by the Secretary
instesdd of the monthly rortgage insurance premium; -

Second, to any taxes, special assessments, leaschotd payments or ground rems, and i, flood and other hazard insurance
premiums, as required, _ : :

Third, 10 interest due under the Note;

Fourth, to amoxtization of the principal of the Note;

Fifth, 1o fate charges due uncler the Note. ' '

4. Fire, Flood and Othe: Hazard Insurance. Borrower shall insure all lmpmvcmcnts on the Pr.:r..uy, whether now in
esistence or subsequently erected, against any hazards, casusltivs, and contingencies, including fire, for wivich Lender requires
insutance, This insurance shali be maintained in the amounts and for the periods that Lender sequires. Borrower shal! also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary.  AJE insurance shall be carried wilh companies approved by Lender. The insurance policies and any renewals
shell be held by Lender and shall include Joss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediaie notice by mail, Lender may make proof of [oss if not miade
prompily by Bormower. Each insurance company concerned is hercby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any purt of the insurance proceeds may be applied by
Lender, at its option, either (a) 1o the reduction of the indebiedness under the Note and this Security Instrument, first (0 any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damuged Propeny. Any applicmion of the proceeds io the principal shall not extend or posipone the due date of the monthly
payments which are referred 10 in Paragraph 2, or change the amount of such payments. Any excess insurance procecds over an
atnount reqired o pay all oumam.mg indebtedness under the Note and this Security Instrument shall be paidd (o the entity legally

entitled thereio,
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indcbiedness, all right, title and interest of Borrower in and to insurance policies in force shall pass (o the purchaser,

5. Occupancy, Prescrvation, Malntenance and Protection of the Property; Borrower®s Loan Application; Leaseholds.
Borrower shail occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 1o occupy the Property as Borrower's principad residence For at least one year afler the

date of accupancy, unless the Secretary determines this requirement wifl cause undue hardship for Borrower, or unfess extenuating

citcumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any exlenuating circumstances.

Rorrower shall Rot commit waste or destroy, damage or substantiaily chunge the Propenty or atiow the Property o deteriorate,

reasonable wear and tear cxcepted.  Lender may inspect (the Properly if the Property is vacant or abandoned or the loan is in
defavkt, Lender may take reasonable action to protect and preserve such vacant or abandened Property. Borrower shall also be
in detaul if Bortower, during the Joan application process, gave materially false or inaccucate information or statements to Lender

. {or [ailed to provide Lender with any material information) in coancetion witl the loan evidenced by the Note, including, bw not

limited 1o, representations concerning Borrower's occupancy of the Property as a principal residence. I this Security Insirument
is on a leasehold, Borrower shall comply with the provisions of the lease.  IF Borrower acquires fee title 10 the Property, the
leaschotd and fee title shall not be merged unless Lender agrees (o the merger in writing.

6. Charges to Forrower and Protestion of Lender’s Rights in the Property, Borrower :.hall pay all gow.mmcmal ar-
- municipal charges,vaes and impositions that sre not included in Paragraph 2, Bosrower shall pay these obligations on time

directly 1o the entity wlach is owed the payment, I fallure to pay would adversely aficet Lender's interest in the Property, upon
Lender's request Barrower shall prowmptly furnish to Lender receipts evidencing these payments.
{r Borrower fails 0 make dose payments of the payments required by Paragraph 2, or fails fo perform fmy other covenanis

and agreements contained in this sreurity Instrument, or there is 4 legal proceeding that may significantly affect Lender's righty

in the Property (such as a proceedivg in banknipicy, for condemnation or 1o enforce laws or regulations), then Lender may do -

and pay whatever is necessary to protosi the valug of the Property and Lender’s rights in the Propeny, mcludum pryment of taxes,
hazacd insurance and other ilems mentiofed in-Paragraph 2.

Any amounts disbursed by Lender unde: this Paragraph shall become an additional debt of Elurrowcr and be secored by this
Sceurity Instrument. These amounts shall bea: interest from the date of dishursement, ag the Note rate, and it the option of
Lender, shall be immediately due and pryable.

7. Copdemmation, The proceeds of any award or ciaim for dunmg&.s direct or cunscquomial in connection wuh any
condemnziion or other taking of any part of the Property. v fos conveyance in place of condemnation, are hereby assigned and
shall be paid 10 Lender 1o the cxtent of the full amount of the fadeivedngss that remains unpaid under the Note and this Sccurity
Instrument. Lender shall apply such procesds to the reduction of ¥z indebiedness under the Note and this Security Instrument,
first 10 any delinquent amounts applicd in the order provided in Paragarph 3, and then to prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due duis of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such paynents. Any excess procesds over an amount required (o pay all outstanding
indebtedness under the Note and this Secarity Instrument shall be paid o thecneity [egally entitied thercto.

8, Fees. Lender may collect fees and charges authorized by thc Secretary.,

- 9. Grounds for Acceleration of Deht,

(w) Defuult. Lender may, except as limited by regulations issued by the Secietary in the case of payment defaults,
require immediate payment in full of all sums secured by this Sccurity Instrument (o
(iy  Borrower defaulls by taiting to pay in full any monthly payment ru;mrul by “iiis Sn.curuy Instrument priar 0
or on the due date ol the next monthly payment, or
(i) Borrower defaults by failing, for a perind of (kiny days, to purtorm any other abhrmluns contained in this
Securily Instrutnent,
() Sale Without Credit Approval, Lender shall, if permitted by appliczble aw zmd with the )'.\.t approval of the
Sccretary, require imnsediate payment in &l of all the sums securcd by this Security Instrument if:
(iy Al or part of the Property, or a beaeficial interest in a trust owning all or part of (he Property, Is sold or
- otherwise transferred (other than by devise or descent) by the Borrower, and
(i) The Propenty is not occupied by the purchaser or grantee as his or her principal n.slucncc or the purt.hascr or
grantee does so occupy the Property, bul his or her eredit has not been approved in .u.curdancz. with the requirements
of the Seeretary.
() No Walver, If circumstanves oceur thay would permit Lender 1o reguire unmcdmlc payment in full, but Lender
does not require such paymenis, Lender does not waive ils rights with respect (o subseruent events,
(d) Regulatiens of HUD Secrelary. In many circumsiances rcgulnlions {ssued by the Secretary will Nimiy Lender's rights,
in the cuse of payment defaults, to require immediate payment in full and foreclose if not paid, This Security Inslrumt.n:
does maot aathorize aceeleration of foreglosure if not p:.rm:ucd by ugulmions of the Secretary,
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(¢) Mortgage Not IIMNQESIEIL@IA lMTiGSQ'IEnd% Nate secured thereby not be
cligible for insurance under the National Housing Act within 60 DAYS : from the dute hereof,
Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums
* secured by this Scourity Instrument. A written stalement of any authorized agent of the Secretary dated subisequent 1o
60 DAYS -~ from the dawe hercof, declining o insure this Security Instrument and the
Neote secured thereby, shail be deemed conchusive proof of such iueligibility Notwithstanding the fercgoing, this option
may fot be exercised by Lender when the unavailability of insurance is solely duc to Lender's faiture to rcmi! a mortgage
insurance premium (o the Secretary. '
i 10, Reinstotement, Borrower has & right to be reinsimed if Lender has required immediale payment in fun bmmu of
-+ Borrower’s failure 1o pay an amount due under the Note or this Security Instrument, This right applies cven afier foreclosure -
procecdings are institutedd. To reinstare the Security Instrument, Boerower shall tender in 2 Jump suimn aff amourits required to bring
Barrower’s sccount cusrent incltsding, 10 the extent they are obligations of Borrower under shis Sccurity Instrument, foreclosure
costs and reasonable and customary attocaeys' fees and expenses properly associaied with the foreclosure provecding, Upon
reinstatement by Borsower, this Security Instrument and the obligations that it secures shall remain i effect as if Londer bad not
requited immediate payment ip ful), However, Lender is not required to permit reinstatemem il (i) Lender has accepted
reinstatement afler the commenceinent of foreclosure proceedings within two years immediately preceding the commencement of
a current Soreelopas droveeding, (if) reinstatement will preclude foreclosure on differcni grounds in the futuse, or (i)
reinstaterent will adveiscly affect 1he priority of the tien cremted by shis Security Instument,

11. Borvower Not ideloesed; Forbearance By Lender Not o Waiver. Exiension of the time of payment or modification
of amortizaiion of the sums secured by this Securily Instrament granted by Lender to @iy successor in interest of Borrawer shatl
ot aperate 1o relense the labiiity of the origital Borrower or Borrower's successor in interest.  Lender shall nol be required to
comInence procecuings against any suscessor in inlerest or refuse lo extend time for payment or ctherwise modify amortizaion
of the sums securcd by this Security harument by reason of any demand made by the oyigina! Borrower or Borrower's seoecessors
in interest. Any fortbearance by Lender tn/execising any right or remedy shall not be a waiver of or preciude the cxercnc of any
right or remedy,

12, Successors and m.slgm Bound; Join: and Severnl Liabitity; Lo-.'signen The covenants and agreements of this
Sceurity instrument shait bind and benefit the successors and assigns of Lender and Borrower, subject \o the provisions of

. Paragraph 9.b. Borrower’s covenants and agreements sha)® be joint and several. Any Borrower who co-signs this Security -
Enstrument but does npt execute the Note: (3) is co-sigmioy this Securily Insirument only to mortgage, granl and convey that
Borrower’s interest in the Property under the terms of this Secarey {nstrument; () is not personally obligated o pay the sums
secured by this Security Insirument; and () agrees that Lender ead-any other Borrower may agree 1o extend, modify, forbear or
make any accommodations with tegard to the terms of this Secuniy frstrumeat or the Note without that Borrower’s consent,

i3. Notices. Aay novice 1o Borrower provided for in this Secars; Jisirument shall be given by delivering # or by mailing

it by first clags mail uniess applicable law requires use of anather methed, T vee notice shall be direcred to the Property Adidress

or any other address Borrower desigaates by notice to Lender. Aoy notice 1o “cuder shalt be given by first class mail 10 Lender's

- address stated herein or any address Lender designares by notice to Borrower. AnY nolice provided for in this Security Insirument
shail be decmed to have been given 10 Borrower or Lender when given as provided in this paragraph,

14, Governing Law; Severnbllify. This Security Instrument shall be governed by €coeral law and the law of the jurisdiction
it which 1he Property is focated. In the event that any provision or clause of this Secarity Fovtrymen) or the Note conflicis with
applicable law, such conflict shall not affect oter provisions of this Security Instrument or'the Mote which can be given cffect

~ without the conflicting provision. To this end the provisions of this Security Instrument and the Note ar= dectared to bl- severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrumint,

16, Asslignment of Renats, Borrower uncoaditionally assigns and transfers 10 Lender al} the reitsand revenues af the
Property. Barrower authorizes Lender or Lender’s agents to collect 1he rents and revenues and fiereby directicach tenant ol the
Property to poy the rents 10 Lender or Lender's agenis,  However, prior to Lender's notice to Borrower of borriwer's breach of
any covenant or agreement in the Sccurity Instrument, Borrower shall coflect and receive all repls and revenues of the Property
as trustee for the benelit of Lender and Borrower. ‘This assignment of remts constitutes an absofute assignment and nol an
assigninent for additional securily only.

If Lender gives noirce of breach to Borrower:  (a) all yemts seceived by Bormwer shatl b{. held by Borrower az trustee for
benefit of Lendet only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colfect and
receive all of the renls of the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not exccuted any prior assignment of the rents and has rot and wn}l nni puform any act that would prcvcm
Londer from exercising U rights under this Paragraph 16,

Lender shall nol be required to enter upon, take cantrol of o3 mainsain the Propcny before or after giving notice of breach
to Borrower, However, Leader or a judicinlly appointed seceiver may do so at any rime there is a breach, Any application of Ll

po
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cnu shail not citee or wmvcu NIIQi nllF lmgblﬁ\l-m reg:ﬂ Q.RYrms assignment of renis 0!’ thc'

Propenty shall werminate when the debt secured by the Sn.curny tustrument is pmd In Tull,

£

”N()N UNIFORM COVENANTS. Borrower and Lender further covenany and agree as fotlows:

{} 17, Foreclosuve Procedure, If Lender regoires immedinte ppyment iy full ender Paragraph 9, Lender may !'orcclm
L ihis Security Instrument by Judiclal proceeding, Lender shalt be enthiled to cobfect all expenses Incurved In pursuing the
¥ remedies provided fn this Purageaph 17, Including, but not limited to, reasonuble atturneys’ fees and casts of title evidence,
9

4 without chirge to Borrower, Borrower shall pay any recordation costs,
' 19, Walver of Homestead, Borrower waives al) right of homestead Lxcmpmm in the Property.

18. Releave. Upon puyment of it sums sectred by ihis Security Instrument, Lender shall relense this Security instrutment

Riders to this Security Instrement, 1 one or more riders are executed by Borrower and recorded together with this Security
Instrument, the coveoants and agreenwnts of cach such rider shall be incorporated into and shall amend and supplement the
covenants antd agreements of this Seeunity Instrument as if the rider(s) were a part of this Seeurity ln«lmmem §Check applicuble

boxtesi : ‘
D Condominium Rider < Growing Equity Rider . D . Planned Unit Development Rider

D Graduated Payment Rider Otht.r [Specify]

BY SIGNING BELOW, Bormwcr acterdi and agrees ta the terms and covenants comamc(l In this Security lnslrunwm g
iti ’ny ndu(s) execuied by Sorrower am! recoraeo with i, . .

(Seat)

fIRDr

(Scal)
JEANEYE JONES . Bewruvens

=t rowr

{Seal}

Bopowe

I5pace Bobow This | ingy For Acknawiedgaman] -

STATE OF ILLINGIS, ' ' ‘ . Co.'s"!; sl

1, ‘M’u %“d‘fé"”}"‘fﬂ’ - ' -, a Notary Public in and fox/said county and state,
da hereby cenify that MILHA!.'.I W. JONES AND JEANETTE JONE&, HUSBAND AND WIFE

personally known to me (e be the same person(s) whose nanie(s) ARE -subscribed 10 the foregoing lmlnnmnl appetred
_before me this day in person, snd acknowledged thi THEY signed and dc!zw.ml ihe sid instrument as THEY
free and voluntary act, for the uses and purposes therein set forih.

e Al

rOi Far .. mf.Lg
oL e M,mm@rm@’

{Scal) -

Gwc{n under my hand nud official-seat; e -1 - d.c’,W ée”f / 495/ | _ %
3

,
My Commissio mn# Pl o il
1, Cuthis [Not‘}j Pul:hu:
. i N = ' . .

MW\I‘/
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