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THIS MORTGAGE ("Setnfity Instrument”) is given on . DECEMBER 21 , 1995
The mortgagor is DORALD C. ¥ AND RITA E. _FOX, HUSBAND AND WIFE, AS TO LOT 54 _AND VERA
ALBERTL, AS TRUSTEE UNDER TWUST. ** _ _ (“Borrower"). This Security Instrument is given to Beneficial
Mlinois Inc. d/b/a Beneficial Mortgage Coof [liinois, which is organized and existing under the laws of Defaware, and whose
address is _ 1000 _JORXE BLVD. SURTE 310 . . _ -

e QAKX _BROOK, IL. 60521 . Minois (“Lcnder")
Borrower owes Lender the principal sum of THO AIRDRED ETGHTY THOUSAND FOUR HUNDRED ___ Dollars
(U.5. $.280,400.00 ). This debt is evidencer = Borrower's note dated the same date as this Security Instrument
(**Note"), which provides for monthly payments, will~ ihe full debt, if not paid ecarlier, due and payable on
12/22/10 . This Security Instrument sccures 1o Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals extensions and modifications o: the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 td protect the security of this Security Inatriment; and (c) the performance of Borrower's covenants
and agreements under this Security Instrument and the Note. For this parjose, Borrower does hereby mortgage, ‘grant and
convey to Lender the foltowing described property located in . _COOK_.__ - __.. County, Nllinois:

*k AGREEMENT DATED JUNE 16, 1994 AND KNOWN AS THE VERA ALF.ERTI DECLARATION OF TRUST,
AS TO LOT 5)

H

** SEE SCHEDULE A FOR DESCRIPTION OF PROPERTY **

196£7096

TOGETHER WiTH all the imsprovements now or hereafter erccted on the property, and all casements, appurtenances, and fixtures
now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS thal Borrower is lawfully seized of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wilt
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations
by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS — Single Family
Bor 4 IL 70 ARM Ed. 195 (page ! of 8
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UNIFORM COVENANTS. 'Borrower and Lenpder covenant and agree as follows:

i

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nole.

2. Funds for Taxes and Insurance.  Subject to applicable Jaw and only :f requested in writing, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, & sum (“Funds™) for: (a) yearly taxes and
ussessments which may attain priority over this Security Instrument s a licn on the Propenty: (b) yearly leasehold payments or
ground rents on the Propenty, if any: {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premmums. These items are called “Escrow Items.™
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maxmium amount a lender for a federally
related iortgage loan may require for Borrower's escrow account under the Real Estste Settlement Procedures Act. as amended
from time to time, 12 U.S.C. § 2601 ef seq. (“"RESPA™). unless another law 1hat applies (o the Funds sets a lesser amount. If
s0, Lender may, <@ ary time, collect and hold Funds in ar amount not to exceed the lesser amount. Lcndcr My’ ¥

amount of Funds due on the basis of current data and reasonable estimates of expenditures of fiftré | Hscrow liems ormcrwm

in accordance with applizoble law.

The Funds shal! be held in aiirstitution whose deposits are insured by a federal agency, instrumentality, or enlity {including
Lender if Lender is such an insitrion) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pey the escrow
ilems. Lender may not charge bosrewver for holding and applying the Funds. annuully analyzing the 2scrow accounl, oy
verifying the Escrow Items, unless Lendzi pays Borrower interest on the Funds and applicable Jaw permits Lender to maxs such
a charge. However, Lender may require Doz rower 1o pay ¢ one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan; uiless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lendar shall not be required (o pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in wriling, howeve! that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, shorving credits and debits 10 the Funds and the purpose for which each
debit 10 the Funds was made. The Funds are pledged as additional security for all suris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o &edietd by applicabie law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicabie law. If the amount of ihe Funds held by Lender at any time
is not sufficient 1o pay the Escrow ltems when due, Lender may so ncufy Dorrower in writing, and, in such case Borrower shall
pity 10 Lender the amount necessary to make up the deficiency. Borrowcr shidl make up the deficiency in no more than (welve
monthly puymenis, at Lender's sole discretion.

Upon payment in ful! of all sums secured by this Securily Instrument, Lender shail pramptly refund to Borrower any Funds held
by Lender. If, under puragraph 21, Lender shall acquire or sell the Property, Lencer prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisilion or sale s aCredit against the sums secured by this
Security Instrumeni.

*.-3. Application of Payments.  Unless applicable law provides otherwise, all payments received by Lender under paragraph 1

shall be applied: first, to any monthly insurance charges; second, tv any late charges due under the Not.; third. to interest due

- to the date of payment; and fourth, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, asses: aents, charges, fines and impositions altributable « the Property

which may attain priority over this Security Instrument, ur.4 leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shali pay them on time directly
10 the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts te be paid under this paragaph.
If Borrower makes these payments directly, Borrower shall prompiiy furnish to Lender receipts evidencing the pa, .nents.

Borrower shall prompily discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the puyment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinzting the iien 1o
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may auain priority over
this Security Instrument, Lender may give Borrower a notice idemifying the lien. Borrower shall satisfy the Lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Bor 4 1L 70 ARM Ed. 493 (page 2 of 6}
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SCHEDULE A

3

“Description of Property”

PARCEL 1: LOT 54 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP
42 NCRTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.
PTN: 03-35-312-010 a/k/a 223 AUTUMN LANE, MOUNT PROSPECT, IL. 60056

PARCEL 2; “12% 53 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A
SUBDIVISION CF TART OF THE SOUTHWEST 1/4 OF SECTION 35,
TOWNSHIF 42 NORIF, RANGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CGIUX” <GOUNTY, ILLIROIS.

PIN: 03-35-312-009 <a/k/a 225 AUTUMN LANE, MOUNT PROSPECT, IL. 60056
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards, included within the term “exiended coverage™ and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintaired in the amounts and for the periods thut
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which
shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's aption,
obtain coverage to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender sy make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair of the
Property damagee!, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not ecraomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the
sums secured by this “ccurily Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not-niswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insumnce proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Security Instivieent, whether er not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds fo principal shall not extend or postpone
the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payments. [f under
paragraph 21 the Property is ucquired Yy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shutl puss to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance si® Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy, establish, and uce the-Deoperty as Borrower's principal residence within sixty days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unless Lender otherwiie <prees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstances exist which are beyor< Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property 1o deteriorate or commit wase-on the Property. Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise maierially impair the lien created by iz Security Instrument or Lender’s security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 12, by causing the action or procecding to be
dismissed with a ruling that, in Lender's good fnith determination, precludes ‘ttifeiture of the Borrower's interest in the
Praperty or other malerial impairment of the lien created by this Security Instrument.or Lender’s security interest. Borrower
shall also be in defuult if Borrower, during the loan application process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the
Note, including. but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence.
If this Security Instrument is on & leaschold, Borrower shall comply with all the provisions of the-lcuse. € Barrower acquires
fee title to the Property, the leasehold the fec title shall not merge unless Lender agrees to the mergerin writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreeineris coniained in
this Security [nstrument, or there is a legal proceeding that may significantly affect Lenders rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lier which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shull bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, i Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrsment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the morigage
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insurance coverage required by Lender lapses or ceases to be in effect, Borrower shail pay the premiums required to obtain
coverage substanially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 4c the cost o
Borrower of the mortgage insurance previously in effect, from an alternatc mortgage insurer approved by Lender. 1 substantiatiy
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o one-twelfth of
the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payment may no
longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect, or (o provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any writen agreement between Boiiower and Lender or applicable law.

9, Inspeetion, Lender or its agent may mnake reasonable entries upon and inspections of the Propenty. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection,

10, Condemnation,, The proceeds of any award or claim for damages, direct or conscquential, In connection with any
condemnation or othey-taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lend:r.

In the event of a total taking o’ = Property, the proceeds shalt be applied 1o the sums secured by this Security Instrument, whether
or not then due, with any excess jais 1o Borrower, In the event of a partial taking of the Property in which the fair market value of
the Property immediately before tiie ‘aking is equal to or greater than the amount of the sums secured by this Security Instiument
immediaely before the taking, untess Porrower and Lender otherwise agree in wriing, the sums secured by this Sccuriy
Instrument shall be reduced by the amount o7 the proceeds multiplied by the following [raction: (a) the total amount of the sums
secured immediately before the taking, divided Gy (b} the fair market value of the Propenty immediately before the taking. Any
halance shall be paid (o Borrower, In the event of a pastial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amcup: of the sums secured immediately before the king, unless Borrower and
Lender otherwise agree in writing or unless applicable Iz« stherwise provides, the proceeds shall be applied 1o the sums secured
by the Security Instrument whether or not the sums are tien due,

If the Property is abandoned by Borrower, or if, afier notice by-Lender to Borrower that the condemnor offers to make an avward
or seltle a claim for damages, Borrower {ails to respond to Lenaer vithin 37 days afler ihe date the notice is given, Lender is
authorized 10 coliect and apply the proeceds, at its option, cither 1o rostriction or repair of the Property or 10 the sums secured
by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proczcdz to principal shall not extend or posipone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change fie amount of such payments.

11. Borrower Not Released; Forhearance By Lender Not a Walver.  Extension o ibs iy for paymem or modification of
amostization of the sums secured by this Security Instrument granted by Lender to any succcsior in interest of Borrower shall not
onerate 1o refease the liability of the original Borrower or Borrower's successors in interest, Lender shail not be reguired to commence
proceedings against any successor in interest or refuse o exiend time for payment or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower ‘s <o css0rs in interesd. Any
forbearance by Lender in exercising any right or remedy shall not be a waiver of of preclude the exercise o ary right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parngraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Nolte: (a) is co-signing this Security Instrument only 1o morigage, grant and convey <hut
Borrower's interest in the Property under the terms of this Security [nstrumen; (b) is net personally obligated o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Bosrower's consent.

13. Loan Charges, If the loan secured by this Security Instrument is subject to a Lew which sets maximum luan charges, and
that law i finally interpreted so that the interest or other loan charges collected or io be collected in connection with the ican
exceed the permilied Jimits, then: (a) any such loan charge shall be reduced by the amount necessary 0 reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be refunded to Borrower,
Lender may choose w0 make this refund by reducing the principal owed under the Note or by making a direct payment & Borrower,
I a refund reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge under the Note.

Bor 4 I, 70 ARM Fd. 3/9% pogr d of O
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14. Notices. Anv notice to Borrower provided for in this Security Instrument shall-be given by delivering it or by maiting it
by first class mail unless applicable Jaw requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been piven to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Security Instrument shatl be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie conflicts with
applicable law, such conflici shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borrower, I all or any part of the Property or any interest in it is sold or
trnsferred (or if o beneficial interest in Borrower is sold or transferred and Borvower is not a natural person) without Lender's prior
wrilten consent, Lezder may, at ils option, require immedinte payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal taw as of the date of this Security Instrument.

[f Lender exercises this'option, Lender shall give Burrower notice of acceleration. The notice shall provide a period of not less
thun 30 days from the date (be'potice is delivered or mailed within which Borrower must pay all suins secured by this Security
tostrument, If Borrower fails te/pay these sums prior to the expiration of this period, Lender muy invoke any remedies
permitted by this Security Instruricnt without further notice or demand on Borrower. '

18, Borrower's Right to Reinstate, 1 Borrower meets certain conditions, Borrower shadl have the right 1o have enforcement of
this Security Instrument discontinued at any tire prior to the carlier of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursusat to any power of sale contained in this Security Instrument; or (b) entry of a
judgment enforcing this Security Instrument, Thosc zonaitions are that Borrower: () puys Lender all sums which then would be due
under this Security Instrument and the Note ns if no-scecleration had occurred; (b) cures any default of any other covenants or
agrecments; (c) pays all expenses incurred in enforcing this Seeusity Instrument, including, but not limited to, rensonable uttorneys’
fees; und () takes such uction as Lender may reasonably requie to assure that the lien of this Sceurity Instrument, Lender's rights in
the Property and Borrower’s obligation to pay the sums securcd by this Security Instrument shall continue unchanged. Upon -
reinstatement by Borrower, this Security Instrument and the oblizatiuns secured herely shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply.ip-the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loun Servicer.  The Note or 2 partial intercat in the Nate (together with this Security Instrument)
may be sold one or mare times without prior notice to Borrower, A sale may rest )t in‘a change in the entity (known as the “Loan
Servicer"} that collects menthly payments due under the Note and this Security jxs'mument. There also may be one or more
changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of ihe Loen Servicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The'yuiice will state the name and address
of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow aryone else to do, anything ~(fzcting the Property
that is in violation of any Environmental Law. The preceding two sentences shatl not apply 1o the presence, usc, e Storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residentiai uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomlwer shall prompliy
take ll necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Enviromental Law and the following substances: gasoline, keroscne, other flamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, **Environmental Law" means federal laws and laws of the jurisdicition where the Property is lncaled thal
relate to healtk, safety or environmentul proiection.
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NON-UNIFORM COVENANTS, Borrower und Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice (o Borrower prior to acceleration following Borvawer's breach of
any covenanl or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 uness
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
{c} a date, not less than 30 days from the date the notice is given fo Borrower, by which the defauit must be curc; <nd
(d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstafe after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a defavit or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified In the notice, Lender at ts option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, includ’ig, but not ilmited to, reasonable sitorneys’ fees and costs of title evidence.

22, Release. Upon payricnt-of all sums securcd by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.-8sirower shall pay any recordation costs.

23, Waiver of Homestead. Borrcwe, »wajves all right of homestead exemption in the Propeny.

24, Riders to this Security Instrument. I ciie or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of eack such rider shall be incorporated into and shall amend and supplement the covenarts
and agrecments of this Security Instrument as if the‘rider(s) were a part of this Security Instrament. [Check applicable box(es)]

X Adjustable Rate Rider 0 Condominium Rider O} 1-4 Family Rider

U} Graduated Payment Rider {J Planned Unr: Cavelopment Rider i Biweckly Payment Rider
C1 Balloon Rider (O Rate Improvemer! Rider (J Second Home Rider

{1 Other(s) {specify)

By SIGNING BELOW, Borrower accepts and agrees o the terms and cayondhis Conkiired in this Secunity Instrument and in any
rider(s) executed by Borrower and recorded with i, / ‘

e,
e
, y ~r
(SEAL) avi . 1 (Scal)

VERA ALBERTI, Scolely and as Trustee, DONALD —Borrower
under Trust Agreement Dated 6-16-94 (Seal)
ITA E. FOX

a/k/a THE VERA ALBERTI DECLARATION R

OF TRUST ~Borrower

{Space Below This Line For Acknowledgment|
ACKNOWLEDGMENT

9G3361

o

STATE OF ILLINOIS

L)
[N

) 88,

COUNTY OF W Pﬁ.\,L )

1, a Notary Publjc, in and for the county in the state aforesaid do hereby centify that 1/%0«. A\t\ﬂlﬂu .

owild C. FL amd Ka F Foxr . . personally known 1o me to be the same person S whose
name 5 is/fc hubscribed to the foregoing instrument appearcd before me this day in person aod acknowledged that "qu_
signed, sealed and delivered the instrument as S, own free and voluntary act for the uses and purposes therein se1 forth,
including the release and waiver of the right of homestead.

W
Given under my hand and Notarial Seal this A dyol e , 19 4s .

RRETLY JX A I

‘1AL SEAL" L MM
J3IN A GOLOSH ' TOFFICIAL SEALT

Bor 4 IL 70 ARM Ed. 345:'tY PUBLIC, STATE OF ILLINOIS ROBIN A. GOLOSH e
“OMMISSION EXPIRES 1:24/97 NOTARY PUBLIC, STATF OF ILLINOIS

RS renaian, MY COMMISSION EXPRES 10/24/97 §
SN
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b

ADJUSTABLE RATE RIDER

(Interest Rute Limits)

TRIS ADJUSTABLE RATK RIDER is made this __218¢t. _ day of DECEMBER , 1993
and is incorporated into and shall be deeried to amend and supplement the Mortgage, (the *‘Securily Instrument’'} of the same du!e
given by the undersigned (the “Borrower”) 13 sscure Borrower’s Adjustable Rate Note of the same date (the “Note'') to BENEFICIAL

ILLINQIS INC. d/bia Beneficial Mortgage Co.-of lllinois, a Delaware corporation qualified to do business in [Hinois, with an office
1000 JORIE BLVD. SUITE 115, OAK BROOK o Winois _._ 60328

(itrect scddress) {tityd i {up}
{the ‘‘Lender’’) and covering the property described in ‘he Security Instrument and located at:

223 AUTUMN LANE AND 225 AUTUMN LARE
MT. PROSPECT, IL. 60056 ¥i¢. PROSPECT, IL. 60056

[Property Aud:ess)

The Note contains provisions aliowing foi ctianges In the interest rate
subject to the limits stated in the Note. If th< interast rate increases, the
Borrower's monthly payments will be higher, 1f the interest rate
decreases, the Borrower's monthly payments wili %% lower. '

ADDITIONAL COVENANTS. In addition to the covenants and ugreements made i1 he-Security Instrument, 'Borro\wr and
Lender further covenant and agree as lollows: ‘

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of __8+75 __ % per year. Section 4 of the Note provides [orchanges in the interest rate
and the monthly payments, as follows: (**You'' and **your"' refer 10 the Borrower and “‘we,’ ‘'us’’ and “our’’ to the Lender)

“4, INTEREST RATE AND MONTHLY PAYMENT CHANGES:

. .
i Al

{A) Change Dates o
The interest rate you will pay may change on __DECEMBER 27 , 1996 and on that day every . 12 month

thereafter, Each date on which your interest rate could change is called a ““Change Date,”

{B} The Index
Beginning with the first Change Date, your interest rate will be bused on an Index, The “Index" is the weekly average yield on United ’

States Treasury securities adjusted to a constant maturity of ____1___ year(s), as made available by the Federal Reserve Bogrd.

The mest recent Index figure available as of the datc 45 days before each Change Date is called the *'Current Index.” Tf the Index is no .
longer available, we will choose u new index which is based upan comparsble information. We will give you notice of this choice.

S
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{C) Calculation of ChkglN Q F 1‘1 I,,A Ld Q P
Belore each Change Date, il cilc ur hew fint 1 Fale DY inge? 2300 plrcentage points (__3.36_____ %)

to the Current Index. We will then round the result of this addition to the next highest one-quurter of one percenlage point
{0.25%). Subject 10 the limits stated in Section 4 (D) below, this rounded amount will be your new interest rate uniil the next

Change Date. .

We will then determine the amount of the monthly payment that would be sufficient (¢ repay the unpaid principal balance of the
loan you are exptcied o owe on the Change Date in full on the maturity dale at your new interest rate ins substantially equal
payments. The result of this calculation will be the new amount of your menthly payment.

{D} Limits on Interest Rate Changes

The rate of interest you are required to pay shall never be increased or decreased on any single Change Date by moure than
.. #2290  percentage points from the rate of interest you have Leen paying for the preceding 2 _ months. Your
interest rate also shall never be greater than .. 1475 % per year, nor less than ... _3.36____% per year.

(E} Effective Date of Changes
Your new interest rate will become effective on each Change Date. You will pay the amount of your new monthiy payment
beginning on the first monthly payment date after the Change Date until the amount of your monthly payment changee again.

(F} Notice of Changes

On the 30th day prior to the Change Date we will mail or delivery to you a notice of any changes in the amount of your monthly
payment hefore the effective date of any change. The notice will include information required by law to be given you and also the
title and telephorie wumber of a person who will answer any question you may have regarding the notice.™

B. CHARGES; LIENS
Uniform Covenant 4 of the S<eurity Instrument is amended to read as foliows:

4. Charges; Liens. Borrowe:s'@!l pay all taxes, assessments, and other charges, fines and impositions atiributable 10 the Property
which may atiain a priority over this 3<curity Instrument, and leaschold payments or ground rents, if any, in the manner provided under
parageaph 2 hereof or, if not paid in‘surii manner, by Borrower making payment, when due, directly 1o the pavee thercel. Borrower shall
promptly furnish 10 Lender all notices o, zmounts due under this paragraph, and in the event Borrower shall make payr.ent directly,
Borrower shall prompily furnish to Lender rocoipts evidencing such payments. Borrower shall promptly discharge any lien which has
priorily over this Security Instrument; provides, Jaat Borrower shall nol be required to discharge any such lien so lorg as Borrower: {a)
shall agree in writing to the payment of the obiigatizn secured by such lier in 2 manner acceptable to Lender; (b) shali in good faith
contest such lien by, or defend against enforcemen| of such lirx in, legal proceedings which in the opinion of Lender operate 1o prevemt
the enforcerent of the lien of forfeiture of the Properiv oy any part thereof; or (¢} shall secure from the holder of such lien an agreciment

in & form satisfactory to Lender subordinating such )izi s, this Security Instrument.

If Lender determines that all or any part of the Property is si5jzct (o a lien which may atiain & priority over this Security lnstrument,
Lender shall send Borrower notice identifying such lien. Bor-ower-chall satisfy such lien or take one or more of the actions set forth
above within ten days of the giving of nolice.

C. NOTICE
Uniform Covenant 14 of the Security Instrument is amended to read (s olows:

14. Notice. Except for any notice required under applicable law to be given.ls another manner, (a) any notice w Borrower provided
for in this Security Instrument shall be given by delivering i1 or by mailing it'by fi*st class mail addressed to Borrower at ke Property
Address or at such other address as Borrower may designate by notice 1o Lendei as provided herein, and (b) any notice 10 Lender shall be
given by first cluss mail to Lender’s address siated herein or to such other address as Linder may designate by norice 1o Borrower as
provided herein. Any notice provided for in this Security Instrument shall be deemed io’nave been given to Borrower or Lender when

o« given in the manner designated herein.
0 D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILIT ¢
ep)
3]

Uniform Covenant 15 of the Security Instrument is amended to read as follows:

:
% 15. Uniform Security Instrument; Governing Law: Severability. This form of Seccurity/lusirument combines uniform
covenants for nuliona) use and nan-uniform covenants with limited variations by jurisdiction to constitue a/u~iform security instrument

»
overiug real property. This Security Instrument shall be governed by federal Jaw and the law of the jurisdiciios is; which the Property is

b !ocnlcd. In the event thut uny provision or clause of this Security [nstrument or the Note confliets with applicatir-law, such conflict shaii
oot affect ather provisions of this Security Instrument or the Note which can be given effect without the conflicting »revisica, asid to thiz
end the provisions of this Security Instrument and the Note &re declared 10 be severable.
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. ‘Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an interest therein is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and a Borrewer is not a natural person) without Lender’s
prior written consent, Lender may, at Lender’s option, declare all the sums secured by this Security Instrument to be immediately due
and payable. However, this option shall not be excreised by Lender if exercise is prohibited by Federal law as of the date of this Security

Instrument.

If Lender exercises such option to accclerate, Lender shull mail Borrower notice of acceleration in accordance with paragraph t4 hereof.
Such notice shall provide a period of not less than 30 days from the date the notice is mailed within which Borrower may pay the sums
declared due, If Borrower fails 1o pay such sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 18 hereof. Notwithstanding a sale or transfer, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender has released Barrower in writing.

F. LOAN CHARGES

1f the loan secured by the Sccurity Instrument is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other lcan :harges collected or to be collected in connection with the loan exceed permitted limits, then: (1) any such
loan charge shall be reduced oy ‘he amount necessary to reduce the charge to the permitied limit; and (2) any sums already collecied
from Borrower which exceeded peiriitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed uader the Note or by'mraing a divect payment to Borrower. If a refund reduces principal, the reduction will be treated as

n partial prepayment under the Note.

G. LEGISLATION

If, after the date hereof, enactment ot expiratton 4t applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Adjustable Rate Rider {cthes than this paragraph G} unenforceable according to their terms, or all or any
part of the sums secured hereby uncollectable, s othtrwise provided in the Security Instrument and this Adjustable Rate Rider, or of
diminishing the value of Lender's security, then Lender, at-Lrader's option, may declare all sums secured by the Security Enstrument to

be immediately due and payable.

FRNESS WHEREOF, Borrower has executed this Adiustapfe Rate Rider
e (/ﬁ {Seal)
/nnu\ DONAL]) . FOX ‘Borrower
,/ :7h C"-Z;/ tf'\z {Seal)

Rurrowrs

Withess

9(7117”/ /@97/0( ) ' / __(SEAL)

WITNESS ALBERTI , Solew and as Trustee, under
Trust Agreement Datod 6-16-94 a/k/a THE
VERA ALBERTI DECLARATTUN OF TRUST




