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THIS lNDENTURE W ETHESSETH That the undersigned, DONALD C, FOX AND RITA E. FOX, HUSBAND AND_
_WIFE, AS TO LOT 54 AMO VERA **  hercafler referred to us “*Mortgagors.” do hercby convey and warrant to
Beneficial Illinois Inc. d/b/a BENEFICIAL MORTGAGE CO. OF ILLINOIS, a Delaware corporation qualified to do business
in Illinois, having an office and place of business at . 0AK 1000_JORIE. BLYD...-SDITEJIS.,,QALM,,,
ILLINOIS 60521 = . = __, Winois, hereafter referred to as “Mortgagee,” the fol!owmg real property situate
in the County of .. GOOK _ .77y, State of INinois, hereafter referred to as the “Property,” to wit:

ALBERT1, AS TRUSTTE UNDER TRUSL AGREEMENT DATED JUNE 16, 1994 AND KNOWN AS THE VERA
See Schedule A atiached fo: le; al description, which is Incorporated in the morigage.

ALBERTI DECLARATION OF TRUST, AS-TP-LOT 53.
TOGETHER with all the buildings und improvenests now or bereafier erecled on the Property and all appurtenances,
apparaius and fixtures and the rents, issues and profits of the Property of every name, nature and kind.

X1 If this box is checked, this Mortgage is subject to u priz=.mortgage dated . DECEMBER 21., 19 95..., executed by

Mortgagors to BENEFICTAL MQRTGAGE COMPANY OF ILLINOIS .. as mortgagee, which prior mortgage
secures payment of a promissory note in the pnncnpai amount ol $280,400.00. .. That prior morigage was recorded
ON e ey 19, with the Register of Deeds of ... COOK. ... ... — County, Illinois in
Book .. .. .. . . of Morigages atpage ___ ..____ .

TO HAVE AND 'IU HOLD the Property unto Mortgdgee forever, for the usss and purposes herein set forth, free from all rights and
benefits under the Homestead Exemption laws of the State of Hlinois, which rigiuts and enefits Mortgagors do hereby release and waive.

This Mortgage is given to secure a Credit Line Account Agreement of evun. due herewith (hercafigr referred to as the
“Agreement”) by which the Mortgagee is obligated to make loans and advances pursuint ‘o the Act of May 24, !97Q~.‘Sa'.l|ons 815
ILCS 205 4.1 through 815 ILCS 205 4.3, Chapter 815, Act 205, Illinois Compiled Statusés, up to $.40,000,00 '~ -
(hercafier referred to as the “Credit Line”) provided, however, that this Mortgage shail nol, at any time, secure outstanding
principal obligations for more than Three Hundred Fifty Thousand ($350,000.00) dollars.

It is the intention hercof 0 sceure the payment of the total indebtedness of Mortgagors to Mortgagee witnin 1he limits prescribed herein
whether the entire amount shall have been advanced o Montgagors at the date hercof or at a Jater date. Ali-zac?, tirture advances so made
shall be tiens and shall be secured by this Mortgage equally and to the same exteny as the amount originaily aveoiced on the security of
this Mortgage, and it is expressly agreed that all such future advances shall be liens on the Property as of th: dute hereof.

MORTGAGORS' COVENANTS: The term “indebiedness” shall include all sums owed or agreed to be paid io Mortgagee by
Mortgagors or their successors in title, cither under the terms of the Agreement as originally executed or as modified and amended by
any subsequent agreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall (1) repay to Morigagee the
indebtedness secured by this Mortgage whether such sums shall have been paid or advanced at the date hereof or at any time hereafier;
(2) pay when due all taxes and assessments levied against the Property or any part thereof and to deliver receipts for such paymenis to
Morigagee promptly upon demand; (3) To keep the buildings and improvements situated on the Property continually insured against fire
and such other hazards in such amount and with such carrier as Mortgagee shall approve, with loss payable to Morigages as its interest
may appear; (4) not commit nor suffer any strip, waste, impairment or deterioration of all or any part of the Property and maintain the
Property in good condition and repair; (5) comply with all applicable lows, ordinances, ruies and regulations of any nation, state or
raunicipality and neither o use nor to permit the Property to be used for any unlawful purpose; (6) keep the morigaged Property free
from liens superior to the lien of this Mortgage, except as listed above, and pay when duc any indebtedness which may be secured by a
lien or charges on the Property superior to the lien of this Morigage; (7) not to sell or convey the Property without the prior writlen
consent of Mortgagee; time being of the essence of this Mortgage and the Agreement; (8) consider any waiver of any right or obligation
under this Mortgage or the Agreement as a waiver of the terms of this Mortgage or of the Agreement, the lien of this
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Mortgage remaining in full force and effect,during any postponement or extension of the time of payment of all or part,«f the
indebtedness and (9) if ownership of any pant of the Property. becomes vested in a person or persons other than Mortgagors, des)
withou! notice to Mongagors with such successor or succesS6rs4n interest with reference to this Mortgage and the indebiedness in
the same manner as with Morigagors,

Mortgagor warrants that (1) the Property has not been used in the past and is not presently used for hazardous andfor toxic waste;
() Property complies with all federal, stote and Jocal environmenta) Jaws regarding hazardous and/or toxic waste: (3) asbestos has not
been used as @ builcing material ou any building erccted on the Property in the past: (4) the Property is not presently used for ashestos
storage and (5) the Mortgagor complies with all federal, state, and Jocal laws, us well as regulations, regarding the use and storage of
asbestos. Morigagor covenants and agrees (o comply with all federal, state and local environmenital'laws 1 the mainienansz and ase of
the Property, Mortgagor warrants that neither the Property nor the foan proceeds were or will be used in illegal drug activity, and the
Propenty is not subject to seizure by any governmenta) suthority because of any illcgal drug activity. Mortgagee may make or caurt 1o be
made reasonable entries upon and inspections of the Property, provided that Mortgapee shali give Mortgagor notice prior to any such
tnspection specifying reasonable cause therefore relaled 1o Morigagee's interest in the Property.

Mortgagors hercin expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and o prevent
any default thereuncier. Mortgagors further agree that should any default be made in the payment of any insialment of princinai or any
interest on the prin: mongage, should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
secured by this Mortpzge shall become and be due and payable in full at any time thereafier, at the option of Morigagee and in
accordance with the Agrceincnt. Mortgagee, at its option, muy pay the scheduled monthly instalments on the prior mongage and. to the
extent of the amounl 50 pa)”, tecome subrogated to the rights of mortgagee identified on the prior mortgage. All payments made on the
prior mortgage by Morntgagee «iudl bear interest at the Finance Charge rat: in effect under the Agreement until paid in full.

Upon the commencement of any jor:closure proceeding under this Mortgige, the court in which such suit is filed may at any time,
either before or afier sale and withont rolice to Mortgagors, appoint a receiver with power io manage, rent and collect the rents,
issues and profits of the Property ‘Guring the pendency of such foreclosute suit; and the statutory period of redemption, and such
rents, fssues and profits, when collected eithzr before or after any foreclosure sale, may be applied toward the payment of the
indebtedness or any deficiency decree, cosis, taxes, insurance or other items necessary for the protection and preservation of the
Property, including the expenses of such receivzrshi. Upon foreclosure and sale of the Property, there shall first be paid out of the
proceeds of such sale a reasonable sum for plainif»atomey’s fees; all expenses of adventising, selling and conveying the Property,
and all sums advanced for court costs, any taxes oszher liens or assessments, fitle cosls, master’s fees and vosts of procuring or
campleling an abstract of title, title guaranty policy or Turréns Certificate showing the complete title of the Propenty, including the
foreclosure decree and Centificate of Sale. There shall next e paid the indebledness secured herebnr, and finally the overplus, if any,
shall be returned 10 Mortgagors. The purchaser at the sale skall huve no duty to see to the application of the purchase maney.

If Mortgagors voluntarily shall sell or convey the Property, in whol¢ or in part, or any inlerest in that Propesty or by some act or
means divest themselves of title to the Property without obtaining tiie written consent of Morgagee, then Mortgagee, at its option,
may declare the entire balance of the loan plus interest on the balance-imunediately due and payable. This option zhel not apply if
(1) the sale of the Property is permitted because the purchaser's creditvawsthiness is satisfactory W Mongagee and (2} that
purchuser, prior o the sale, has executed a written assumption agreement co/zining terms pres.ribed by Mortgagee including, if
required, an increase in the rate of interest payable under the Agreement.

If there be only one mortgagor, all plural words herein referring 10 Me
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. ALBERTI , ely and as Trustes, under Trust
STATE OF ILLINOIS ) Agreement Dated 6-16-94 a/k/a THE $ZRA ALBPRRTI

DECLARATION OF
* COUNTY OF .DM.P%;, ) TRUST

ACKNOWLEDGMENT

I, « Nowry Public, in and for the county in the state aforesaid do hereby certify that b) n.&.\z‘. C , Ff;y. p R‘ _\'(L t. g}if
GUM’C o Mbekt ~, personally known to me 10 be the same person S whose
name % . is@ subscribed to the foregoing instrument. appeared before me this day in person and acknowledged that
signed, sealed and delivered the instrument as ~*Y\%.1vown free and voluntary act for the uses and purposes therein set forth,
including the release and waiver of the right of homestead.

Y -
Given under my hand and Notarial Seal this . <!} > Gay of \X_QC— . . 39% .

"QFFICIAL SEAL”
ROBIN A. GOLOSH

/RO AR PUBLIC, STATE OF ILLINOIS Page 2 0f 3
MY COMMISSION EXPIRES 10,/24/97

oary Public
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SCHEDULE A

“Description of Property”

PARCEL. 1: LOT 54 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A
SUBDIVISION OF PART OF THE SOUTHWEST 1/4 OF SECTION 35, TOWNSHIP
42 NORTH, RANGE 1!, EAST OF THE THRID PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN: 03-35-312-010 afkfa/ 223 AUTUMN LN, MOUNT PROSPECT, IL. 60056

PARCEL 2:° LUT 53 IN HARVEST HEIGHTS OF MOUNT PROSPECT, BEING A
SUBDIVISION U¥-PART OF THE SOUTH WEST 1/4 OF SECTION 35,
TOWNSHIP 42 NOLfUi. RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CUCX COUNTY, ILLINOIS,

PTN: 03-35~312-009 ¢ u/kfa 225 AUTUMN LN, MOUNT PROSPECT, IL. 60056
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