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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is glvetion DECEMBER 12, 1998 . The morigagor is

HENRY E. BAYLIS 111, MyriNSCEx ORI DIVORCED, NOT SINCE
REMARRIED

(“Botrower™), This Securily Instrument is given to B) / { ¥
1€T SUBURBAN MORTGA%E, CORPOAATION

which is otgenized and oxisting undor the laws of  THE UNITED PTATES OF AMERICA ,and whose
addressis 1802 COLONIAL PARKWAY, INVERNESS, IL 80047
("Lender”). - Borrowes owes Lender the principal sum of

NINETY THREE THOUSAND, EIOMT HUNDRED FIFTY AND NO /100 ----= -

Dollars (U.S. $ 93,0806,00 ). This debt is evidenced by Borrower's 1a:t/; dated the same date as this Security
Instrument ("Noto”), which provides for monthiy payments, with the full debt, if a0? paid catlict, dus and payable on

JANUARY 1, 2020 . ‘This Secutity Instrument secutes to Leadir: (a) the repayment of the debt
ovidenced by the Note, with intcrest, and afl renowals, extensions and madifications of ths Note; {b) the payment of all
other sums, with interest, advanced under paragmph 7 (o protect tho security of this Sceun)y Instruntent; and (¢)
the performance of Borrower's covenants and agrements under this Secusity Instrumest wias tho Note. For this
purpose, Botrower does hersby morttgage, grint and convey to Lender the following deacribedd roperty located in

BEECROTRCHECK UNIT NUMBER 11-2 IN HAMPTON FARMS TOWNNOME cowDOMINIWifQls. County, Hlinols:
DELINEATED ON SURVEY OF TAE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTHWEST
QUARTER(1/4) OF SECTION 25, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL
MERIDIAN, AND ALSG PART OF THE NORTHEAST QUARTER (1/4) OF SECTION 26, TOWNSHIP 41
NORTH, RANGE 10, BOTH EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SRUVEY 1§ ATTACHED
AS EXHIBIT "B" TO THE DECLARATRION OF CONDOMINIUM RECORDED AS DOCUMENT 25314268
TOGETHER WITH 1TS UNDIVIDED PERCENTACE INTEREST IN THE COMMON ELEMENTS, IN COOK

COUNTY, ILLIKOLS .

PIN: 07-25-100-022-1022 |
thwgkﬂsﬁmddrmof 1829 YALE COURT ELK GROVE VILLAGE  [Swest, Clyl,
Mirois 40007 {2ipCude} {"Property Address”);
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TOGETHER WITH ali the improvements now or hercafler erected on the Wﬂy, and all casements,
appustenances, and fixiures now or hereafler & part of d;fdpmpcry All replacements and sdditions shall also be covered
by this Security Instrument. Al of the foregoing is referred to i this Secunty Instrument as the *Property.” ’

BORROWER COVENANTS that Bortower is lawfully stiscd of the estate heteby conveyed and has the right to
martgage, grant and convey the Property and that the Pmlﬁny is unenwumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propesty against all claims and demands, subject to any
encumbtances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wi and nog-uniform covenanis with
limited variations by jurisdiction lo constitute 2 uniform security instrament covering real propesty. \

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principal snd Interest; Prepayment and Lots Charges. Borrower shall pmmpum);‘gy when duc
lheprincipalof‘mdintcmtmlhcdebtcvidmccdbytlmNdcmdmypmpamed}mchmm the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Bormower shall
pay to Lender on the day monthy payments are due t the Note, until the Note is paid in full, 2 sum ("Funds”) for:
() yeatly taxcs and assessments which may ahain prionity over this Sceurity Instrament as a lien on the Property; (b)
yearly leaschold pavmunts or grounsd rents on the Property, if any; (c) yearly hazard or property insurance premiums;
() ycarly flood insurane premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payablc
by Borfower to Lendet, i secordance with the provisions of paragraph 8, in lieu of the pe of montgage insurance
premiums, .These items ase ca'led "Bscrow ltems.” Lender may, at any time, collect and hold Punds in 2 amount ol
to cxceed the maximum anwo-n) a lender for a federally relaled mortgage Joan may requite for Botrower's esvrow
account under the federal Rea) fisirte Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C.
Section 2601 e: seq. ("RESPA”), «nless anathes law that applies to the Fands seis a lesser amownt. I so, Lender may,
aﬂ time, collect and hold Funds in ap amount not 1o exceed the lesser amount. Lendet may estimate the amout of
Funds due on the basis of current data and r=asoneble estimates of expenditures of future Escrow lteimns ot otherwise in '
accordence with applicable law.

The Fonds shall be held in an instinition whese deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutior;j ¢t in any Federal Home Loan Bank. Lender shell apply the Funds to
pay the Bscrow ltems. Lender may not charge Boriover for holding-and applying the Punds, ennually anelyzing the
escrow account, or verifying the Escrow Items, unfess ©.=ndet pays Borrower interest o7 the Funds and applicable law
petmits Lender to make such a charge. However, Lender-may require Botrower (o pay a one-time charge for an
sndependent real estate tax reporting setvice usod by Lends in connection with this loan, uniess applicable law provides
otherwisc. Unless an agroement is made or applicable law requites interest 1o be paid, Lender shall not be required to

pay Botrower any interest or camings on the - Botrower ard Lender may agree in writing, however, that interest
shal] be paid on the Funds. Lender shall give to Bormower, withou: <ap.pe, an annual accounting of the Funds, showing
credits and debits to the Funds and the for which each debit t- e Punds was made. The Funds are pledged ss

additional sccurity for all sums secured by this Security Instrument. '

If the Funds held by Lender ex the amounts permitted to be held by epnlicable law, Lender shall account to
Borrower for the cxcess Funds in accordance with the requirements of applicable taw. I the amount of the Funds keld
by Lender at any time is not sufficient to pay the Escrow Items when due, Lencer may 5o notify Borrower in writing,
and, in such case Borrowet shafl pay to Lender the amount necessary to meke up (he deficiency. Borrower shall make
up the deficiency in no more thap twetve monthiy payrents, at Lender's sole discretion

Upon payment in ful of all sumns secured {vy Security Instrument, Lendet shal! otomotly refund to Borrower
any Funds held by Lender. If, under paragsagh 21, Lender shall acquire or sell the Proferty, Lender, prior to the
scquisition ot salc of the Property, shall apply any Punds held by Lender at the time of sequisition. or sale as a credit
against the sums secured by this Security stroment.

3. Applicatlon of Payments. Unless applicable law provides otherwisc, 2!l payments seceived Lv Lender under ¥
parsgraphs 1 end 2 shal] be applied: firt, to any prepayment due under the Note; second, to uxunts payable

. underparagraph 2; third, to interest duc; fourth, to principat due; last, to any late charges due urder the Note.
4. Charges; Liens. Borrower shall pay all taxes, assessments, :harfas. fines and impositions stiritatable to the
4} Property which may sttmgbfﬁor_ity over this Secutity Instrament, and leaschold peyments or ground rents, if any.
/3. Bomower shall pay these igations in the manner pravided in paragraph 2, oz if not paid in thet manner, Borrower
<. shall psy them o time directly to the person owed payment. Borrower shall y fumish to Lender all notices of

* amounts to be paid under this raph, If Botrowet makes these payments direcily, Borrower shalf promptly furnish -
} 1o Lender receipls evidencing the payments., _
v Botrawet shall mptfy discharge any lien which has priority over this Security Instrument unlass Bomower: (a)
Y agrees inwritin!; to the payment of the obligation secured by the Hien in a manner acceptabie to Lender; (b) contests in
gocd feith the lien by, or defends against enforcement of the lien in, hﬁw which in the Lender's opinion
opetate {0 prevent the enforcement of the lien; or (¢) secures from the of the lien an agrocment satisfactory to
5
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<. £ Lender subondinating the lien to this Security Instrument. If Lender delenmines that any part of the Pfogenr is subject
£} 10 & Yien which may atlain priotity over this Security Instrument, Lender may give Bgmwa a notice denlifying the
i {) liu;. Botrower shall satisfy the lich or take one or morg of the.actions set forth sbove within 10 daya of the giving of
f) 3. Hazard or Property Insurance. Borrowor shajl keep the improvements now existing ot hereafter erccted on
1 the Property insurcd against loes by fire, hazards included within the teres, “extended coverage” and any other hazards,
-2 including foods or flooding, for which Lendet toquires insurance. This insurance shall be mal in the amounts
B mnd for periods that Lender roquires. The insutance cartior pmvk!!ngo!lw insurance shall be choser: by Borrower
subjoct to Lender's apptoval which shall not be unressonably withheld. If Borrower {alls to maintain coverage described
shove, Lender may, at Lender's option, obtain coversge to protect Lender's rights in the Praperty in accondatios with

pamgtaph 7, _
Alrhhmmrm policies and tenowals shall bo acceptable to Lender and shall include & standard mﬂwe clause.

Lender shall have the right to hold the policies and renewals. I Lender requircs, Borrowet shall prom {glvoto
Lender ull receipis of paid premiums and rerowal nolices, I the event of loss, Barrower shall give prompt notice to the
inautence carrior and Lencer, Lendor may make proof of loss if not made prompily by Borrower,

Unlesx Lender and Borrower otherwise agree in writing, immﬁmwuh shali be eppiled o rostoration of lﬁpﬂl
of the Property dumsged, if the restoration ot repaic is cconomically feasiblo and Lender's security is not lessened, If the
restoration of repait is bt economically feasiblo of Lendor’s ty would be lessened, the insurance procoeds shall be
epplied 10 the sums secref by Lhis Security Instrument, whether or not then due, with any excess pald o Borrower. If
Borrower abandons the Troverty, or does not answer within 30 days & notice from Lender that the insurance carrier hias
offered to settle a clalm, than L =nder r::r collect the insurance proceeds. Lender mmmc the Tr”moeads fa repair or
estore the Property of to pay satrs secured by this Securlty Instrument, whether of not then due. The 30-day petiod will
begin when the notice is given.

Unless Lendet and Borrower olhe.wise sgree in wiiting, any application of proceeds to principal shall not extond or
roslponc the duc date of the monthly payr.cnts referred to in paragraphs | and 2 or change the amount of the payments.

f under pamagraph 21 the Property Is acquiced by Lender, Borrower’s right to any {nsurance policies and procoeds
resulting from damage to the Property prior 0 the acquisition shall pass to to the extent of the sums secured by
this Secusity Instrument immedialely prior to thk azonisition.

6. Occupancy, Preservation, Mafntenance 319 Protection of the Property; Borrower's Loan Application;
Lenscholds. Borrower shall occupy, establish, and uce ine Property as Bortowor's principal sesidence within sixty days
ufter the execution of this Securily Instrument and she’i conitinue 1o ocoupy the P y as Borrowst's principal
residence for at Jeast one year after the date of occupancy, unlez= Lender o 8¢ agtocs In writing, which consent shall
not bo unreasonahly withheld, or unless extenuating circumstiness exist which are beyond Borrower®s control. Borrower
shall not destroy, damage or impair the Propetty, sllow the Propidy to deteriorate, or commit waste on the Property.
Botrowet shail be in default if any forfeiture sotlon or proceeding, wiwiher civil or criminal, is begun that in Lender’s
good faith judgment could result in forfelture of the Property or ollerwise materially impalr the Hen created by this
Security Instrument or Lender's security interest, Bomower may cuie sucha defaull and reinstate, #a provided In
paragraph 18, by causing the action of ing to be dismissed with 4 nuling thet, in Lender's good faith
determination, prectucdes forfoiture of the r's Interest in the Propenty or other material impalrment of the lien
created by this Security Instrument or Lendet's securily interest. Bosrowoer shall sies be in default if Borrower, duting
the foan apphication process, gave materially fulse or inacurate information ot #istoments to Lender {or falled to

ravide Lender with any material information) In connection with the loan evidenced by the Note, including, but not
imited to, representations conceming Borrower's oect:ﬁlmy of the Property as a prisioal reidence, If this Sceurity
Instrument is on a lcaschold, Borrower shall comply with all the provisions of the lease. 1f Borroyret aoquires fee title to
the Pm;;:;y, the feaschold and tho e title shall not merge nnless Londer agrees tothe merger i wiilag.

7. Protection of Lender*s Rights In the Property. If Borrower falls to perform the coveasitz and agreements
contained in this Security Instrament, or thete is a legal procceding thet may significanly affect Lender's sigh's in the
Propeny (such s a proceeding in bankruptcy, probaic, for condemnatlon or fodeiture or to enforce laws or
regulations), then r may do and pay for whatever is nocessary o protect the value of the Property and Lender's
rights in the Property. Lender's actions maLino!ucb paying any sums secured by & lien which has priotity aver this
Security Instrument, appearing in court, paying reasonable stiomeys* fees and entering on the Property to ninke repairs,
Although Lender may take action undet 7, Lendet dees not have to do so.

Any amounts disbursed by Lender undet this parsgraph 7 shail become additional debi of Borrower secured by this
Sccurity Instrument. Unless Borrower und Lender agrec to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Noto rate ani shall be payable, with interest, upon notics from Lender to Borrower

requesting payment.

8. Lﬂ:ﬁzue Inssrance. If Lender required martgage insurance as a condition of making the loan secured by this
Securily Instrument, Borrower shall pay the premiums required to maintaln the martgage insurance in effect, If, for any
reason, the mortgage insurance coverage sedquired by Lender lupses or ceases lo be in erfect, Borrmsﬁuhnll pay the
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premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent 1o the cost to Borrower of the mon%ﬁc insurance previously in effect, from an alternate
mortgage insurct approved by Lender, If substantielly equivalent mortgege insumnce coverage is not svailable,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to br in cffect. Lender will acoept, use and retain these
payments as a loss resctve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lendet, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by
an insuset approved by Lender again becomes availeble and is obtained. Botrower shall pay the premiums required to
maintain morigage insurance in effect, ot to provide a loss reserve, until the requirement for mortgege insurance ends
in accordance with any written agreement between Borrowet and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonsble entries upon and inspections of e Property. Lender shall
give Borrower notice at the titne of or prior to an inspection spec.fying reosonable causc for the inspection.

10, Condemnation. The p of any award or claim for dzmages, direct ot consequential, in conncetion with
any condemnation or other taking of any part of the Property, or for conveyance i lieu of condem:ation, are hereby
assigned and shall br oaid to Lender.

In the event 4l o total taking of the Propenty, the proceeds shall be applied to the sums socured by this Security
Instrument, whether o ot then due, with any excess paid to Borrower. In the event of partial taking of the Property in
which the fair market vabue of the Praperty immediately before the takirg is equal to or greater than the amowunt of the
sums secured by this Serri’y Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds mu'tiplied by
the following fraction: (a) the totsl amount of the sums secured immediately befors the taking, divided by (b) the fait
market value of the Property imeardiately before the taking. Any belance shal] be paid io Botrower. In the event of a
pertial taking of the Property in which %= fair market value of the Property immediately before the taking is less than
the amount of the sums secured ittmecizir)y before the taking, unless Bormower and Lerder otherwise agree in wriling
or unless applicable law othetwise provides, the proccods shall be applied to the sams secured by this Security
Instrument whether or not the sums are then o',

If the Property is sbandoned by Borrower, or if, afier notice by Lender to Borrower Liat the condemnot offers to
make an award or setile 8 claim for demages, Bomow-r fuils to respond to Lender within 30 days after the date the
nolice is given, Lender is autherized to collect and app’y the proceeds, at its option, either to restoration or repait of the
Property of Lo the sums sccured by this Sccurity Instrument; wiiether of nok ther due.,

Unless Lender and Borrowet olherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred Lo i) paragraphs § and 2 or chenge the emount of such

payments.

11. Borrower Not Released; Forbearunce By Lender Not = ™/niver. Extension of the time for payment ot
modification of amortization of the sums secured by this Security listament granted by Lender to any successor in
interest of Borrower shall not operate to release the hiability of the ongiral Botrower or Botrowet's successors in

" interest. Lender shall not be required to commence procoedings against alty successor in interest or refuse to extend

"y
&2
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time for payment o otherwise modify amortization of the sums secured by iz Security Instrument by reason of eny
demand made by the original Borrower or Bortowet's successors in intetest. Any firhastance by Lender in exercising
any right or remedy shall not be a waiver of of preclude the excreise of any right or ferady:

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. T covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lendes and Rotrowet, subgect to the
provisions of paragraph 17, Borrowet's covenants and agrectoents shall be joint and several. /. ny 'doerower who co-signs
this Security Instrument but does pot execute the Note: (a) is co-signing this Security Instrurer. only to mortgssc,
grant and convey thet Borrower's interest in the Property under terms of this Security wnerument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lade: and any oihwr
Bomower may agree to extend, madify, fotbear or make any accommodations with regard to the tetma of this Security
Instrument or the Note without that Botrower’s consent.

13. Loan Charges. If the jven socured by ithis Security Instrament is subject to a law which sets maximum loan

* charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such lown charge shall be reduced by the amount

necessery to reduce the ¢ (o the permitied limit; and (b) any sums already collected from Bostower which
excoeded permitted Jimits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note of by making a direct payment to Bortower. If a refund redhaces ptinciped, the reduction
will be trcated as a partial prepayment without any prepeyment charge under the Note.

14, Notlees, Any notice to Borrower provided for in this Secutity Instrument shall be given by delivering it or by
mailing it by first class meil unless applicable law requires use of another method. The notice shall be dizected to the
Property Address or any other address Borrower designates by notice to Lendet. Any notice to Lender shall be given by

‘fym
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0 first class ml 1o Lender's address stated herein of any othor sddress Lender designates by notios to Bortower. Any
b mﬁcepmﬂdodfminﬁﬂsﬂwuﬂtyhmmwtdmllbo&cmdwhchbemglvmtoBomwcrorlmderwhmllmu

{} previdedinthis parsgraph

15, Governlag Law; Severbllity, This Security Instrement shall bo govemmed by foderat law and the law of the

‘5' jurisdiction in which the Property is located. In the event that any provision o clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shali not affect other provisions of this Security Insttument or the Note

{} which can be given offect without iho conflicting provision. To this end the provisions of this Sccurity Instrument and the

b5 Notere declared (o be scversble

I

16, Borrower’s Copy. Borrawer shall be given one conformed copy of the Note end of this Security Instrument.

17. Transfer f the Property or a Beneficlal Tuterest In Borvower, I all or any part of the Property or any
interest in it is sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, af its option, requite immediate payment in fid) of
all sums secured by thiz Socurlty Instrument. However, this option shall not be exctcised by Lender if exercise is
prohibiled by federal law us of the date of Lhis Security Instrument,

If Lender exercises this option, Lender shall give Bomower notice of scceleration. The notice ahall provide a period
of not less than 20 & ys from the date the hotice is dolivered or mailed within which Bortowet must pay all sums secured
by this Security Insizament. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke
any remedics permitt «d) y this Security Instrument without further notice or demand on Borrower,

18. Borrawer’s ¥'gb’ to Relnatate, If Borrowet meets certain conditions, Bomower shall have tho right 1o have
enforcetnent of this Securi’y Vastrument discontinced at any {ime prior to the carlicr of: () 5 days (or such other period
as applicable law may spectfy fo: reinstatement) before sale of the Property pursuant to any power of sele contained in
this Security Instrument; or (L) ertry of a jidgment enforcing this Sccurily Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Insirument and the Nole as if no
scceleration had occurred; (b) cures sy Zsiault of eny other covenants or agreements; (¢} pays sl n;ﬁgsa incurred in
enforcing this Secutity Instrument, including, Sut not limited ta, reasonable attomeys' fees; and (d) such action as
Letider muy teasonably require to assure that the lien of Ihis Sccurity Instrument, Lendet's rights in the Propetty and
Bortower s abligation to pay the sums secured ov his Security Instrument shall continue unchenged. Upos reinstatement
by Borrower, this Security Instrument and the obt! ge.icas secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to relnstate shafl nct apply in the case of acccleration under paragraph 17,

19, Sale of Note; Change of Loan Setvicer. The Mote or a partial interest in (he Note (together with this Sccutity
Instrument) imay be sold one or moare times without priot notice to Borrower. A sale may tesult in s change in the entity
(known as the *“Loen Servicer") that collects monthly paymuris Jue under the Note and this Security Instrument. There
also may be onc or more changes of the Loan S¢tvicet unrelave” 5« sale of the Note, If thero is a chango of ihe Loan
Servicer, Borower will be given written notice of the change in accutriance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loen Servicer un.t Lo addtesa to which payments should be made.
The notice witl also contain any other Information required by applicablc lay.

20. Hazardous Substances. Borrower shall not cause of permit the preserice, use, disposal, storage, ot release of
any Hazardous Substances on of In the Property. Bomower shall not do, nior il sw anyone else to do, anything affecting
the Property that is in viclation of any Environmental Law. The preceding two serien.es shall not apply to the presence,
use, of stomge on the Property of smell quaniities of Hazardouns Subsiances nil ure gencrally tecognized to be
approptiste ta normal residential uses und to maittenance of the Property.

Borrower shall promplly give Lender writicn notice of any investigation, claim, deman<, iawsit or other action by
any govornmental or regulatory agency or private panty involving the Property and aiy Viszardous Substance or
Environmental Law of which Borrower L actual knawledge. If Borrowet leams, or is notified by aiy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is

, Borrower shall prompty take all neceasary remedial sctions insccordanee with Environmeay Law,

Asuaed in this paragraph 20, “Hazardous Substances® are thoss substances defined a3 toxic or hazasous substances
by Environmenial Law and the following substances: gasoline, kercsene, other flammable of toxic petroleum products,
toxic pesticides and hetbicides, valatile solvenls, matorials containing ashestos o formaldehyde, and radioactive
materials, As used in this paragraph 20, *Environmental Law” moans fedets] laws and laws of the jusisdiction whers the(
Prapenty islocated that relate to health, safety or ehvitonmental proiection, F-

NON-UNIFORM COVENANTS, Borrower and Lendes further covenant and sgree as follows: .

21, Accelerstlun; Remedies, Lender shall give notlee 1o Borrower prior to wneceleration following 'y
Borrower's bresch of any covenunt or agreemeni In this Security Instrument (but not prior fo acceleration f.:‘"
uader paragraph 17 unless applicable law provides otherwise). The notlee shall specify: () the default; {b) the @
sctlon required to cure the default; (¢) » date, not less than 30 days from the date the notlee ls given 1o
Borrowey, by which the default must be cured; and (d) that failure to cure the default on %r before the date

/-
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specified in the hotice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinsiate aftes accelertion
and the right to asscrt in the foreelosure proceeding the non-cxistence of a default or uny other defense of Borrower to
acneleration and foreclosure. If the default is not cured on or before the date specified in the hotice, Lendez, at its option,
may fequire immediate payment in full of ull sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pmsuin:;sﬂaercnwdic.sprovidudinthispmsrnphﬂ,imluding,bmnotlimitedm, rcamonsble attomncys’ fees and cosis
of title evidence,

22, Relense. Upon payment of ali sums secured by this Security Instrument, Lencier shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If ope or mote riders are executed by Borrower and recorded
with this Secuity fetument, the covenants and agroements of each such rider shall he incorporated into snd shall
amend and supplemerii fh= covenants and agreements of this Security Instrument as if the rides(s) were a part of this
Security Instrument. [Cl.ec¢ 20plicable box(cs)}

Adjustable Rate Kider Condominium Rider 1-4 Pamily Rider
Graduated Payment Ridee Planned Unit Development Rider || Biweekly Payment Rider
Belloon Ridet - ) Rate Improvement Rides Secondd Home Rides
VA Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agroes 1o the terms and covenants contained in this Security
Instrument and in any rider(s) cxecuted by Botrorrer andmcmdndwigb)it.

Witnesses: L . ~ o P
- o ' Q/Ié""ﬁ’ s ( Iz c.-é’ﬁ?‘-—-%__ _(Sml)
o T, - HENRY E. BAVLIS 141 Borowes .
~-Z§Il£;/1'£(21u.:,.- [ ¢ 17444 |
-Bormower
(Seal) Z. (Scal)
o ~Borrower _ _ Boerorwer
STATE OF ILLINOJS, o duna-  Countys:
S 4 LN . .
'fL é}éﬁ At lteppid ", & Notary Public in and fot said couniy and state do herchy
cettily

HENRY E.(fvus 11l A~BINGLE-RERSON. . -~

o i peco ¥ F Y] A2EAAl T i A s

_ : ' , personally known to me to be the same peison(s) whose
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that  4E
e signed and delivered the said instrumentes His  free and voluntary act, for the uses and purpoues
therein set forth. _

;3 Given under my hand and official scal, this  127H -dajof ER , 1995
3 My Commission Expires: E;. } '}ﬂ/@) (,,>‘4;4-{/f{f_ci;<’../c: Loig t 272‘5

‘I' 'wM‘Ja.
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ADJUSTABLE RATE RIDER
(Treasury Average Index - Rate Caps) o
THIS AL TUSTABLE RATE RIDER Is made this 12TH day of ' DECEMBER ,
19498 .2 I incarporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Truat
or Security Doe (he “Sacurity Instrmsent®) of the same date given by the undoraigned (the "Barrower™) 10 secure
Borrower"s Adjusols Rate Note (the "Noit") 1o 18T SURURRAN MORTGAGE CORPORAT ION
(the *Lender*) of the samc date and coverlng the property
doscribed in the Security (nst.ument and Jocated al:

1823 VACE COURT , ELK GROVE VILLAGE, L 60007
: [Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTERESY
RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RAT; CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWETC MUST PAY. _

ADIITIONAL COVENANTS., In addition to e covenants and agreements made In the Security Instrument,
Botvower and Lender further covenant and agrec as followa:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGF!
The Note provides for an Initlal interest rate of _ . 780 %. The Note provides for changes in
Lhe intesest rato and the monthly paymenis, as follows: : :

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Chansge Dates -

The interest tate 1 wil] pyy may change on the flrst day of - JANUAY < ,1897 -, and on
thatdayevery tweifth  month thereafier, Each date on which my inicrest raty could change is called a
*Change Dste.”

. M Thelndex ~ The current index used st the tims of closing weis 8,1010%,

Beglonlng with the first Change Date, my adjustable interest rate will be based on an Indes.. Tor "Index” 16 the
welve-month svermge of monthly ylelds on sctively traded United States Treasury Securities, adjvazat 1o & constant
matuity of ane yoar.

My index I caloulated by adding together the yields of onc-year Treasury Constant Maturitles (as published in
T'cderal Reverve Statstical Release 3-13), for the preceding tweive montha availsbic a2 of ihe dais 15 days before
each Change Dite, and dividing the sesull by mlvo.mng‘ledwmmuwwm*mmmu

MULTISTATE ADJUSTABLE RATE RIDER - 8/1 TREASURY AVEIZ- Singie Family

Poge 1 0l3
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If the Index is no longer available, the Note Holder will choase a new index, which is based npon comparabie
information. The Note Holder will give me notice of this choice. _

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculnte my new interest e by adding Two AND SEVENM

EVGHTHS perventage poini(s) { 2,875 %) tothe Current Inlex, The
Note Holder v£ then round the result of this sddition to the next highest onc-eighth of cec perventage point
{0.125%). Subject 1o the limits stated in Section 4(D) below, this ronnded amount will be my pew interest rate until
the next Change Dre,

The Note Holder voll then determine the amourt of the mor.aly paymeat that would be safficicst to repey the
unpaid principal that I ar. ez, weted to owe at the Change Date i full on the Matitity Date at my new interestrate in
substentinlly equal paymenis’ The result of this calculstion will be the new amount of my inonthly payment.

(D) Limits on Interest Ratz. Changes
The interest mte { am ryuired to pay at the first Change Dalc will nol be grester than
8,780 %orlesstan 4,780 %. Thereafter sy intercsl rate will never be
Inereased or decreased on any single Chazg~ Date by more than WO percentage polnt(s)
« - 2.00 %) from W sate of interest 1 have been paying for the preceding
twelve months, My Intcresyiat will never be greater than 12,91 %,
{E) Effective Date of Changes

My new lnterest rate will become effective on vach Change Date, T will pay the amount of my ncw monthly

payment beginning on the first monthly payment date aflir the Change Date until the amoent of my monikly

payment changes again, -
(F) Notice of Changes
The Note Holder will deliver or mail o me s notice of any caaiges in my integest rate and the amount of my

monthly payment befote the effective date of any change. The notice will iz+lude information required by Iaw 1o be
given me and alwo the titie #ad telepbone number of & person who will nswer any question 1 may have regarding

the notlce,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IV yORROWER

Uniform Covenant {7 of the Security Instrumvent is amended to read as follows:
‘Tranefer of the Property or a Beneficial Interest in Borrower. If all ot any mat of the Property or any

Interest in it is sold or transferred {or if a beneficlal interest tn Borrower Is sold o transierreZand Borrower is nota
nstural perion) without Leader's prior written consent, Lender may, at its o tion, require inzac/iet= payment in full
of all sums sccured by this Sccurity Instrumeat, However, this option shall not be cxercised by Lrisder if exercise is
prohibited by federal Iaw as of the date of this Security Instrument. Lender alsc shall not exercise s option if: {a)
Borrower causes 1o be submitted to Lender information required by Lender to evaluate the intended tra axt:zce as if »
new loun were being made to the transferee; and (b) Lender reasonably deiermines that Lendet"s security will zot be
impaired by the Joan assumption and that the risk of a breach of sny covensnt or agreement in this Security

Instrument is sccepiableto Lender. L,
A

ﬁmoai 196043 Co ) Pege 2003
L] . .




To the extent permitted by applicable law, Lender may charge 2 reasotsble fec as & condition 1o Lender’s
consont (0 the loan assumplion, Lender may also require the transferce lo sign an assumpiion agreement that is
- acceptable to Lender and that obligatea the transfereo to kecp all the promiscs and agrectacnts made In the Note and
in this Security Instrument, Borrower will contlnue to be obligated under the Note and this Sceurity Instrument
unless Lender releases Borrower I writlng.

If Leraci exercises the optica 1o require Immediate peyment In fuli, Lender shall give Borrower notice ol
accolerstion. 132 notice shal) provide a period of not less than 30 days from the date the notcs iy delivered or
malod withln wiich Borrower must pay al! sums secured by thin Security Instrumesnt. if Boevower falls 1o pay these
sums priog 10 the rpiration of this period, Lender may invoke any remedics permitied by this Seourity Instnument
without further notlce o s'emand on Borrowrs. '

BY SIGNING BELO ¥, Pamrower accepia and agrees lo the torms and coven:ﬁueonulmd in this Adjustable
Rate Rider, :
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CONDOMINIUM RIDER

THIS CONDOMINIUMRIDER amadk this 12TH  dayof DECENBER 1948 \

. and is incorporsied inio snd ahall bo dosmed 10 amend and supplement tho Movigego, Deed of Trust or
Smh Deed (the *Sccurily Insttumont®) of tha same date given by the wwdersignod (the ‘Bmm«')w
oNoteto 187 SUBUMBAN HONTUADE CORPORAT 10N - '

dmm'&hwdmﬂn; ﬁn?nmy&mibnd!nhmw lmlnumntmdlwddm _

1433 VALE COURT, II.K GHO\‘I ViLlAGE, 1L 0007

| (Property Addeom '
The Propenty inclulen o uilin.mcdnrwlﬁmwlvmdlmlndnmmdoWotc

| condon Iﬂm""j"'w%“ HAMPTON PARME TOMNHOWE CONDD

_ [Nawma of Condaesiniun Project) '
‘ Cuﬂmlrﬂunhujm‘] If tha o'vner esociation or other enifl hichmfwﬂ!oCuulomiuhun _
Ownars Asoctation”) halds dile to propetty for the t of vea of its membois of
chn.ﬂnl‘mpuynimimluu Barrower's Intered in tho Owners Assouiwtion and tho uscs,
procteds and benefita of Bottowet's infetat.
CONDOMINIUM COVENANTS. in ~-~4tlon to the covenants and agrecraenis mads in the Security
Borrowse and Lander Awther oovenary =d agree sl [ollowst
&mnmm«mm«nlwm il of Borower's obligations upder the
- Condominium Projeat’ Decutments, Trv, = onsll are the: {i) Declamtion or
mﬂmm which createn the Colominlum .‘mj«m (i) by- lsw:l‘(lll) oodde ol n'uhlkm wivd (iv)
equivalent docutmenta. Borrower shall peompely (7. «hen duo wd wemcestais imposed
e S
RMIROON, " ‘allon w
8 w«wm poticy on ithe Cowaomiriom Project whi ntgfumyh
i\ inowrsnoo Qnmmu.fctuxmﬂot,uﬂn’nknhhmuh
Lender requires, inc uﬂn‘nn-\dmm within the term *sa?s-lec coveenge,” then
() Lendor m&nm" iavmfmcnwn«m,mmummmmd -
tho yearly nanﬁum and

' Muimuﬂuummccvmgumlw harand insurance sovermge
on the lldeamedlll ¢d Lo the exlont ihat the required covorege lx fruvided by the Owncm

Borvower shall give Lendet nollco of any (apes tn reculied hazard ineiran'e or verage,
' mafmmmmm ’ o~ I'T:l!ouofmtmotny e tollowing 4
s whﬂlmta&nwtubmm elements, any procoeda paysbls w Barower are
MMhmmmmwmm&ummﬁwﬁnMﬁu&ﬂm

thany
C Publlc Wylmm&mﬁdlhﬁumﬂrmiﬂ- be ressonabie to insure that
the Ownors Amsociation mainiains s public Nabilliy insusmince policy o I form, smount, and oxtent

of lol.mh

. D of sy awrard o cliim for damsges, direct or consegueniinl, payshis
\omhm&mw{ mymh::l,ulﬁmumhuuﬁ of mypmotthrmpmy,whﬂm
oflhmiludlhcmmshmnh.mm veymco I fieu of sasigrud
ard whall bo pald to Lender. Such meeedu fod by hn&rmdnmmndhyﬂn!mlly
Mm-mﬂdhuﬂrmwm

© . MAKTHITATH CONDOWINADA MORR wrmrmwmmmm Fum o e
. | "3T )] )
: _"'h'ﬂl . | P MONTEASE PO ' T RININ TR LI o we
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l.l..eudtr‘l IrhrCuuﬂ.Bumanﬂ.ompnﬁ«rﬂlwhlmdumdwlthlm‘apdu
: wﬁmmdﬂmmﬂdﬁunﬁv&ﬂn

) the sbinckwiment of tetminetion mcmudmhojo« axcepl for abnndonment or

: (euil'mmhm mdndby law inﬂumoﬁu&lmlidtluﬂwﬂwby firo mo&nwmllyorln thecmmofs

ng by condemnaticn ue eminent domatn;

an wmhmmmwhhdh%lmﬂbmmhifﬂuwlﬂmhm& .

- enpreas boreflt of

aii) llmlulimof and of silf- mend of the
professional managemont anamnpiion “ahage

»:Jmlud
¥ Reslla Ut ’?mh inlm&uﬂmmmmmm
uuhtﬂﬁamnphl'll\dlbnomuﬂdoﬁ&hd
Borrower seevitd by the Security hnmstlziuﬂmwu ad Lender 1o other kesme of
mm.nmuwudmmmrmhmmnmuuu nieuﬂﬂullbo
payable, with inteses, 2.2 notjos from Lendes lo Borrower requesting payment.

BY SION!NO?‘ﬁD\v meﬂwwﬂnmuﬂmmmmlm

Gv) ey ﬂhwhkh%hnhd?ﬂdmhﬂm&npﬂbwmym

e (Seal)

A . (e

(Seul)

g YT et C remaenme
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go°
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