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THIS MDRTGAGE( Secunry Instrazneit®) 1s givan onUncumhir 22, 1885 S o mmongagcm
GEDAGE stVPEK +UNMARRIED . :

ATTORNEYS‘ TITLI; N il 1 uhu, Mo

("Borrower"), This Scourity i mstmrncnt i3 gwen w CENTERJARK HUHTGNE COMPANY

which i orgzmizcd and exisﬁng wnier the laws of GONNECTIGUT - ' S , and whose
sodressis  ONE JEPFEASON $0., PO BOX 0300, WATERBURY 'BY 0B726-0300 -
("l aer"), Botrower owes Lender the principal sum of
Gra Rundred Twenty-una Thuuund Four Huyndred and Nu/100 :
Dotlare (1S, $ 121 400,00 )X
This dobl is cvnduncad by Borrower's nots d'tle-d the same date as this Security Instrurivsa {"Note™), which provides for monthly
paymenis, with the full debt, if not paitl earlier, due and payable on January 4, &d%4 : » This Sceurity
Instrument secures (o Lender: (a) the repayment of the debt eviderced by the Nole, with intece 1, and all tentwalt, extedsions and
modificutions of the :Note; () the payment of all ather suras, with Interest, advanced under paragm, ph 7 to protect the security of
Uiy Socurity Instrument; and (¢) the performance of Borrowes's covenants and agreements under this Secuisty Instrument und the
Mots, For this purpore, Borrower does herchy mortgage, srant and convey o Lender the following dessrivid nroperly Jocated in
CGUR _ ‘ _ _ , - County, Hlinois:

TI60EN096

SEE SCHEOULE o ATTAOH!D HEREYO AND MADE A PART HEREQF

which has the address of 9417 WEST LINDSAY, DRLAND HILLS, ' . o |  IStrest, City],
IHinois . {Zip Code} ("Property Address™); - .
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- 54 TOGETHER WITH all the improvements now of hereafier orected on the proparty, and ali easements, appwitenances, and
1+, fixrures nuw or hereafter o part of the property. All rcplacements and addidons shal) aiso be covered by this Securfty Instrument,
o \_, All pl ihe foregoing is referred (o in this Security Inswument as the "Propenty.” : :
' {y  BORROWER COVENANTS that Borrower iy lawfully seised of the sstate hereby conveyed and has the fight o Mongags,
i wromt and convey the Proparty and that the Property is unsncumbured, except for cncumbrances of record, Sarrower warranis and
3 will defend gencrally the title & the Proparty against it claims sndl demands, subject 19 any encumbrancas of record.

v THIS SECURITY INSTRUMENT combines unifory cuvenams for national wse and non-uniform covenanis with Limitsd
'/ variations by jurisdicuion 1o constitie 3 uniform security insirument covering rend property. _
< UNIFORM COVENANTS. Borrower and Lender covenant and agres ay follows: R

1. Payment of Principal and Interest: Propayment and Late Charges,  Borrower shall promplly pay when due thie
principal of and interest on the debt evidenced by the Noia and any prepayment and Lt charges due under the Nots, S

2. Funds for Taxes and lasurance.  Subject 1y applicable law or to 3 written waivar by Lender, Borrower shal pay o
Lender on the day monthly payments are due wnder the Nots, untif the Note is paid in fuil, a sum {"Funds") for: (u) yeurly wxes
and assessments which may atain priority over this Security Instrument s o len on the Fropenty; (b) yearly leaschold paymenis
or ground zents on th Fiopenty, if any: (c) yearly haztgd or property insurance pramiums; {d) yearly flood insurance premiums, if -
any; () yexly mongage Msurance premiums, if wny; and (f) any soms paysble by Borrower 1o Lender, in sccordance with the
provisions ol paragraph %, 1% lity of the peymeal of morigage Insurance premiums. These items are called "Escrow Tema.”
Lender may. at any time, co¥acrand hold Funds in an amount not 1o exceed the maximum amount a lender for u federally relnted
morgage loan may requirs for orzowar’s escrow account under the {edera) Rea) Estate Scnlement Procedurey Act 0f 1976 a3
amended from time 10 dme, 12 U.S.C. Saction 2601 ¢ seq. ("RESPA"), unless another law thas appfies 10 the Funds sois a lessor
amount If 5o, Lender may, at any tecollect and hold Funds tn an amount not 1o exceed the Jesser amoynt. Londar may
estimate the amount of Funds due on the bras of current st and reasanable estimates of cxponditures of fulyre Bscrow Itams or

. Otherwise in accoedance with applicable baw, :

The Funds shall be held in an institgzion whots devosits arc insured by o fedars) sgency, insrumentality, or entity (including
Lender, if Lender Is such an institutivn) of in any reaeial Home Loan Bank, Lender shall apply the Funds to pay the Escrow
ltemy. Lander may not charge Borrower for holding ana upplying the Funds, annually snalyzing the escrow acount, or verifying
the Bszrow ltems, unless Lender puys Borrowes inlerest on ¥& Funds and applicablo law permits Lender to maka such a charge.
However, Lender may require Burrower 1o Py a one-lime chivso 1or an independent real estate tax reporting servies used by
Lander in conncction with this loan, ynless applicable law providss otherwise, Unless an agreement is mads or applicabls law
requires inlerest (0 be paid, Lender shalf not be tequired 10 pay Botrawre any interest or eamings on the Funds. Borrower and
Lender may agree in wriling, however, that infercst shall be paid on the #a7s, Lender shall give 10 Borrower, without cherge, an
annual accounting of the Funds, showing credits and debits 1o the Funds anc the purpse for which each dobit 1o the Funds was
made. The Furds are pledged a3 additinnal secusity for all sums secused by this §¢zurlty Inytrument,

IF the Funds held by Lender excecd the amounts permitied o be held by applicable Luv, Lender shall account 1o Botrower for
the excess Funds in sccordance with the requirements of applicable lnw, If the amouni of {7 Funds held by Lender at any time iy
not sufficient Lo pay the Escrow Items when due, Lendae may 80 notify Borrower in writinz. wp, ia such case Borrower shail pay
> Lander the emount necessary o make up the deficiency. Borvower shall muke up the drisiancy in no move than twelve
monthly payinenis, at Lender's sole discreton. '

Upon payment in ful of alt soms secured by this Security Instrument, Lendor shall prompily riiune 5o Borrower any Funds
held by Lender. If, under pamgraph 21, Lender shall ocquire or sell the Property, Lender, prior to the negvisiton or salt of the
Praperty, shull apply any Funds held by Lendes a the time of Requisition or sale as a credit against th surs secured by this
Security Inspument, ‘

3. Application of Payments. Unlegs applicable law provides otherwise, all paymenis received by Lender wider harmgraphs
1 and 2 shall be applied: First, 10 any prepayment chacges due under the Note; second, 1o amounts payabls under paragraph 2,
third, w intarest due; fourth, to principal dus; and last, 1 any It charges due ynder the Nots.

4. Churges: Lieos. Borower shali pay afl taxcs, assegsments, charges, fines and Imposidons attribuiable 10 he Property
which may anain pricrity over his Secwrity Instrument, and Jeasehold peyments or ground sents, if any. Borrowes shall pay these
obligations i1 the mannee provided in peragraph 2, or if not paid in thet manner, Borower shall pay them op Ume directly to the
posson owed payment, Bormower shall promptly furnish to Lender alf notices of amouns to be paid under this paragraph. If
Burrower makes these payments directly, Bortawer shall prompily fumish 1o Lender recoipts evidencing the paymens.

Bormrower shall prompily discharge any ticn which has priority over this Security Instrument unless Borrower: (8) agresy In
writing (0 the payment of the obligation secired by the Lien in a manner aceepiable 10 Lender: (b) contests in good faith the len
by, or defends against enforcement of the lien in, legal proceedings which In the Lender's opinion opersie to prevems the
enforcement af the lien; or () secures fram the holder of the Uen an agreement satisfactory 1o Londer swbortinating the lien (o
this Scourity Instrument. If Lender dewarmines that any part of the Property i3 subject to 8 lien which may atain priority over
Security Instrument, Lender may give Borrower a notice identifying the Yien, Borrower shall satisfy the fion o take o oL ‘ﬂ
of the aotiors set forth above within 10 days of the 2lving of notice, : Intiai Q‘; -
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{flooding, for which Lender requiruy insurance, This insurance shall be mainiaincd in the amounts and for the periods that L:nder

o Yequites. The insusante carrier providinis the insurance shall b chosen by Bonower subject to Lender's dpproval which shall not

{ba unressanably withheld. Jf Borrower faily W muintain coverage described above, Londer may, ob Lender's option, ubiain
Teoverage Lo protect Lender's rights in the Property in accordance with paragraph 7.

. oA NOEEICIAL CORY, oy

" Insurcd againgt loss by fire, hazeds included within the ferm “exicnded coveruge” and any other bazards, inchuding floods or

{3 All insurance policies and venewals shall be accaptable Io Londer and shall include 8 standard morigage clavse, Lender shall - |

-E;.;h:we the right t kol the policies and senewals, 1f Lender nequires, Borrower shall promptly give 1o Lender all recelpts of paid

.. premiams and renewal notices, In the event of logs, Borrower shall give prompt notics (o the insurancy camicr and Lender, lander

“»may make proaf of loss if not made prospty by Borrower,

Unless Lender and Borrower otherwiss agrec in writing, insurunce proceeds shall be gpplied 10 yestoration or topair of ths

Property damnged, if the restoratlon or repalr ig economically feusible and Lender's security is not leascned, L the reswration or
ropair iS fiot economically feasible nr Lender's security would bo lessened, the insurance proceeds shall be applied to the sums
sectred by this Security [nsprument, whether or not then due, with any excess peid to Borrower, If Borrower absadong the
Pyoparty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered (o serdc a claim, then

Lender may collect %2 in surance proceads. Lender may uss the procecdd 10 repalr or resiore the Property or to pay sums secured

by this Sceurity Insoumeri whethier ar rot then due, The Mkday period will begtn when the notics is given.
Unless Lender and Bormower otherwise agree In writing, any application of proceeds to principal shall not exiend ¢r postpans

the due data of the monthly Zayriems roferred 10 in prragraphs 1 and 2 ot chango the amount of e payment. 1€ under paragraph

21 the Bropenty is acquired by Lander, Borrower's right (o any insurance policies and proceeds resulling from damage o the
Property prior to the acquisition stiall yass to Lender 1o the extent of the sums secuzed by this Securily Instrwnent mmediatoly
prior to the pequisizon.

6. Occupancy, Preservation, Maintenanie aud Protection of the Property; Borrower's Loan Applcation; Leasehelds,
Borrower shall occupy, establish, and use the Troperty as Borrower's principal residence withln sixty days after the cxepution of
this Security Instrument and shall contiave t nec/ipy the Property s Borrower's princips] residence for at least one year afler the
dale of occupancy, unless Lender otherwise agtecs i writing, which consent shalt not be weasonably withheld, or unless
exténuating cireumstnces exist which ars beyond Borvoes’s ranol. Borrowear shall not destroy, damage or impair the Property,
allow the Property o detsriorals, Or commit waste on iz Property. Borrower shall be in defautt If any Forfohnre acvon or
proceading, whather civil or criminal, is hegun that in Lender's suu! (aith fudgment could result in forfelture of the Propesty or
otherwise materially impair the les created by this Security Insirument or Lender's securlty Intercst. Borrower may cusé such @
default and reinsute, as provided in paregraph 18, by causing the aridon or proceeding 1o be dismissed with a ruling that, in
Lender’s good faith determinution, precivdes forfeinire 0f the Borrowa:’s inerest In the Property or other maierial impgistment of
the lien created by this Secusity Instrument or Lendet’s sscusity Interest. Boviowear shall also be in dsfault if Borrower, during tie
Jows application process, gave malcrially falso of inaccurnts information or siatrinzats i Lender (or failed to provide Lender with
any malerial information) in connection with the loan evidenced by the Nol, irsiudlng, but 0ot limited o, Teprescniations
concerning Borrower's occupancy of the Proparty a2 a principal residence, I this Secnrit Instument [ 09 leasshold, Borrower
shal comply with ai} the provisions of the Jeass. }f Borrower ocquireg fse title to the Propery, the leasehoid and the ez Ltle shal)
ot merge unlasy Lunder agrees 1o the merger in writng.

7, Prutectiou of Lender's Rights in the Property, (f Borrower faiis to perform the coveaants and agreements contaired in
this Sacurity Insirument. ur Where i o Togal proceeding that may signiflcantly offecs Lender's rights in the Propierty {such as a
proceading in bankrupicy, probute, for condemnation or forfelture or 16 caloreo laws or reguiationy), & en Lander may do and pay
for whatsver i necessary 1o protect the value of the Property and Lender's rights in the Propenty. Lender’s as50ns may include
paging any sums s:oured by o len which has ptiority over this Security Instrument, uppearing in count paving seusonable
anomeyr’ fees and entaring on the Property w make repalrs. Afthough Lender may teke action under thig purgmenh 7, Lender

. does not have 1o do 3o,

Any amounts disbursed by Lender under this puragraph 7 shall become additional debi of Borrower securad by this Security
Inetrument. Unless Borrower and Lender ngree 10 other terms of payment, these amounts shall boar intsrest fram the date of
disbursement af the Note rots and shall bo payable, with intares, upon notice from Lender to Bosrower requesting payment.

8. Mortgage Insurance  1f Lendor required mortgage insusarics ay o condition of maldng the loan secured by this Security
Instrument, Borrower shall pay the premiums required to meimain the mongage lnsuranco in cffcet, If, for any reason, the
morigage Insurance coverage Tequired by Lender Japses or ceases 1o be in effect, Borrower ghall pay the premiums required o
obisin coverage subsiantially equivalent (0 the mongage inawrance previously in effect, ot a cost substantially squivalent [0 the
cost 1o Borrower of the marlgage insurance previously in effecy, from an aifsrate mortgege inaurcs spproved by Lender, If
subsantially equivalent mortgage insurancs coverage s not avaituble, Borrower shall pay 10 Lender cach mont o sum equal to
anclwslith of the ycarly mortgege insusance prenium belng paid by Bomower when the insurance coverage lnpsed or caassd (

be in eftect. Lander will accept, use and retaln thest poyments a9 & Joss reserve in e of morigage insurance. Logs. 7
. Innipy
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., payments may no [onger be reE&JJ\atI the option of Lender, if mortgags insurance coverage (in the amount and lor the perind =~

- thas Lender requires) provided by an insurer approvzd by Londer again becomes available and is obtained. Borrower shall Ppay the
4 premiumy required 1o maintain mongags insuranee in effect or 1o provide a Joss reserve, until the requisement for monguge
, L1 inadrance ends in uccordance with any wrinen agreement batween Borrower and Lender or applicabls law,

1 9.Inspettion. Lender or its ngemt may make reasonable chirics upon and inspections of the Property, Lender shall give

-+ Borrower notice at the time of or prior to an inepectlon speclfying reasonable cause for the inspection, :

{) 10, Condemuation, The proceeds of any award or claim for damages, direct or consequential, in connection with any

7 condemnation or other taking of any part of Lhe Propesty, or for conveyance in lic of condemnation, are hereby assigned and -

;| shall be paid to Lender. - : _ _

" Inthe ovent of a towd taking of the Property, the proceeds shal) be applivd to the sums secured by this Scourity Instrumen, -
whether or ot then due, with any oxcess paid 1o Borrower, I the event of 3 partial wking of the Property in which the {aiy marker
value of the Property immedistely before the wking is eual 10 or greater than the amount of the sums secured by thiy Security
instrument immedistely before the taking, unless Borrower and Lender otherwise agree In writing, he sums sscured by this
Security Inswument shall be reduced by the ameunt of the proceeds multiplied by the following fraction: (o) the tots! amount of
the sums secured immediately before the taking, divided by (b} the fair market vaiue of the Properly immediaicly befors |he

- taking. Any balance sl be paid 1o Berrower. In the event of 8 pwrdal aking of ths Property in which the falr marke: valoe of the

Propecty immediately buiore the wking is ioss than the amoant of the sumgs secyred immediately before the wking, unlass
HBorower and Lender athére lss agree i writing or unlesy applicable lnw otherwise provides, the procecds shall be appliedtothe
sums secured by this Security Irimument whether or ot the sums are then duc. L

I the Property is abandoned Ly Borrower, or if, aller notics by Lender o Borowar that the condemnor offers to make an
award or gettle a claim for damages, %ostower falls to respond to Lender within 30 days afler the due the notice §s given, Lendsr
is authorized 1o collect and epply the y<oceeds, 2t its oplion, either 10 restoration or repair of the Property or to the sums secured
by this Sacurily Instroment, whether or not (he's 4ue. :

Unless Lender and Borrower otherwise agses in writing, any applicatinn of proceeds 10 principal shall not extend er posiponc
the dus dats of \he monthly paymenty referred b i\ paragraphs 1 and 2 or change the amount of such payments,

1L Borvower Not Relunsed; Forbearuuce By L /adar Not 3 Waiver. Extension of the time for payment or modilication
of amortization of the sums secured by thiy Security In% et granted by Lender to any successor in interest of Borrower shall
not aperaie to (Clcase the liability of the uriginal Borrower cr Borower's successors in inicrast, tender shall not be required to
commence proceedings against any yuccessor in interest or rofuse 1o sviend time for payment or otherwise modify amondzation of
the sums sceurcd by this Security instrument by taason of any demanid made by the origing! Boruwer or Borrower's suceestars
in Inwerest. Any forbearance by Lender in excreising any right or remicgy shall not b a wadver of or preclude the exercise of any
right or rermedy., '

12, Successory and Assigay Bound; Joint and Severa! Liabllity; Cosigrers. The covenanis and apreements of (s
Security Instrument shall bind and beneflt the syccessors ang asslgns of Lerjer and Borrower, subject to the provisiony of
pargraph 17. Borrower's covenanis and agresments shall be Joint and several. Any Botrowsr who co-signs this Security
lnstrumont bul does not execute tha Note: {a) is co-signing this Security Instrument =i'y o mortgage, grant and convey thay
Bomownt's intercsl in the Proparty under the termy of this Security Instrument; (b) is not prrzonally obligated to pay the sums
secured by this Security Insrument; nd (c) agrees that Lender ang any other Borrower may yree 0 extend, modify, forbeas or
make any eccommodations with zepard 1o the terms of this Security Insmutnent or the Note without d & Borrowee's consenl,

13. Loan Churges,  If the Ingn secuwed by this Security Insaumen is subject 16 8 law which ot waximum loun charges,
and that L iy finally intarpreted 56 Ihat the inicrest or other loan charges collected or 1 be collected b conpzation with the Joan
exceed the permitied Limits, then: (a) any such loan charge shall be reduced by the amoun: necessary 1o redins the charge 1o the
permitied timit; and {b) eny sums already collected from Bomower which excoeded permitted Limits will be refrded 1o Borrower,
Lender mity choose 1o make this refund by reducing the principal owed under the Nots or by making a difcci Jayment ty
Borrower. 1f & refund reducss principal, the reduction will bs weaied 43 4 partial prepayment without any prepsyment charge
undes the Note, : .

14, Notices. Ay notice 1o Borrower provided for in this Sccutity Instrument shall be given by delivering it or by mailing it
by fiest class mai) unboss applicable Law requires use of another method. The notice shali be directed to the: Property Address or
aty other address Bomower designates by notice o Lender, Any notice (o Lender shatl be given by flrst class mail o Lender's
address staled hovein or any other addreas Lender dasignaics by notes 10 Borzower. Any notce provided for in this Security
Instrument shiaji ba deamed o havo bean given 1o Sormower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Ingtrument shail be govemcd by federal law and the law of the
juzisdiction in which the Propenty is locased, Tn the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflics shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Insteurnent and the Note are declared o
be severable. _ . o o

. _ : . © Iamgl
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& 16 Boregwer's Copy.  Borrowor shall be given one conformed capy of tie Now and of tus Security Instrument. - o
¢ L% Tranfer of the Property or a Beoaflcial Interest in Bovrower, If all or any part of the Property or any interest in if is
L solg or wansferved (or if o beneficial intarest in Borrower 3§ soid or transferred and Bomower is not a natural person) without

+ ;' Lender's prior writen consent, Lender may, at ita option, require. immediate payment i full of all sums secured by this Security
;| Insirument. However, this oplion shall not ba excreited by Lender if exorcise is prokibited by fedoral faw ay of the date of this
i Security Instument, : :
f Lender cxescises this option, Lander shell give Borower notice of acceleration. The aotice shall provide a period of not Jess
“ than 30 days from the dats the notice fs delivered or mailed within which Borsower must pay a)l sums secured by this Secusity
L. Instrument. If Borrower fails to pay these sumy prior o the expiration of this period, Lender may invoke any remedics permilted
by this Security Instrament without further notice or demand on Borrower, - - : '

1%, Borrowar‘s Right to Reipstate. 1 Botrowar meely cortaln conditions, Borrower shull have the right © have
entorcoment of this Security Instrument discontined a1 any Lime prior i the earller of: (a) § days (or such other period as
applicable law may specily for reinstatcment) befors sale of the Propenty pursuant 10 any powser of sale contained in this Security
Inserument; or (b) entry of 3 judgment cnforcing this Securily nstrument. Those conditions are that Botrower: (a) pays Lander all
sums which then wold be due wunder this Security Instrumont and the Note a if ng gcceleration had occurred; (b) cures any
defaul of any otier suvenanls or agreements; (c) pays ul gapenses incurred in enforcing (his Security [nsgument, ingiuding, but
noi himited 10, reasonudis alomeyy’ fees: and (d) kes such sction as Lander may reasonably require Lo assure that the Hen of this
Security Instrument, L4adc'y rights in the Property and Bomower's obligation o pay the sums secured by this Security
Instrumeny shall cominuc uirisanged. Upon reinstatement by Borower, this Sesunity Instumont and the obligations secured
hezeby shall remain fully effectivs ay if no weesleration had occured. However, this right 1o rcinstate shall not apply in the cass of -
acceleration under paragraph 17, : , :

19. Sule of Note; Change of Loan Srivicer. The Note or a pardal imerest in the Now (iogelher with this Secunty
Instrument) may be sold ane of more bimes »/uhout price notice 1o Borrawer, A sle may result in a chonge in the entity (known
a3 (he "Loan Scrvicar”) tha collecty monthly parmeiits dus under the No ard this Security Instrament. Thees also may be one or
more changes of the Loan Servicer unrelated 02 ez of the Nove. f there is o change of the Loan Servicer, Borrower will be
given writton notice of the change in accordance wik Px0graph 14 sbove and applicable aw. Tie notice will staia the name and
address of the new Loan Servicer and the address 1o =i b paymonts should be made, The notics will also contain any other
informaton required by pplicable law., :

20. Hazardous Subsiavces, Borrowss shall not cause ¢r permit the presance, usa, gisposal, storags, or reiease of any
Hazardous Subsiances ve or In the Proparty. Borrower shall not d, v aliow anyons else 1o do, anything affecting the Property
thal is in violalion of uny Environmentl Law, The preceding two senenzes shall not apply 1o the presence, use, or storage vn the
Propersy of small yuantties of Hazardons Substances thal are genorally racoznizad to be appropniste ta normal residential usey

N and to mamtenance of the Property.

Borrower shall prompuy give Lender wringn notlce of any investigation, clim, demand, tawsuil or other action by any N
govetamesial or regulatory agency or private padty involving the Property and any Harardows Subsiance or Environmental Law ‘
of which Borrower has sctua) knowtedge. if Borrower fesms, or Is notiflad by any goveranienial or segulatory suthority, tat any B
removal ur yiher remediation of any Hazardous Substance affecting the Property is nceezar, Borower shall prompily taks all N
necesvury remedial aetions in eccordance with Envitonmenia} Law, - |

“As used in (his parsgrph 20, "Hazardous Subsances” ars thosa substances defined as x'e or huzardous substances hy
Environmental Law and the followig substances: pasoline, kerosenc, other fammable o toxic pevoleum products, toxic
pesticides aad hechicides, volatlle solvents, materials contuining asbestos or formaldehyds, and radloacuvs y-aisrials. A used in .
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Properiy & incated that relate
{0 health, salety oy snvisonmental protection. .

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows; 8

21 Acteleration; Rewedies. Lender shall glve notice to Borrower priar fo acceleration followlng Barrawer's breach of {8
any ccvenant or sgreement {v this Security Instrument (but wot prior to ucceleration under paragraph 17 yptesy B
applicable law provides otherwise), The notice shall specify: (a) the default; {5} the action requlred 1 cure the default; {c)

& date, not less than 30 days frow the date the notice is given to Borvower, by which the defavlt must be cured; and (d)

that failure to cure the default oz or before the date specified in the notler may resull ip acceleration of the syms secured

by this Security Instrument, foreclosurc by judicial proceeding 20d sule of the Property, The notico shall further form

Borrcwer of the vight (o reinstate after accaleration aad the right 1o assert in the foreclosurs proceeding the non-exisience

of a defauit or any uther defease of Borrower 1o accaleration and foreclosure, If the defanlt is not cured on or before the

date specied in the otice, Londer, a8 fis option, may reguire immediate payment In full of il sums mcured by this

Security Insirument withous further demand and may foreclose this Security (nstrument by judicial proceeding. Lender

shah be estitled to coltect all sxpenses incurred in pursulng the vemedies provided in shis paragraph 21, tuckuding, but

Umited 1o, reasonable attorneys’ fees and costs of sitls avidence. \

m.lnul.) 19801t - : sagrbold . ~ Formac14 0o
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“"; 22, Release Upon paymenl ol all Tins sacu:ed l! g:Jecunryll‘mmcm Qicr ghatl mleasu d\ $ Secumy Ins:mmenl
{ withoul charge to Bomrower, Borrower shall pay any recordabon costs. o
1 23, Waiver of Homestead JBormwcr waives 2l right of homestead exempdon in the Property.

g

1-

‘2 24, Riders to this Sceurlty Instrument,  If one or more riders ae executed by Borowsr and recoried gather with this
1 Secusity Instriment, the covenants and agreements of each such rider shall be incorpo-ated into and shali amend and supplement
Ue covenants and agreements of this Security Insirament as if the rider(s) were a pan of this Security Instrument.
~ {Check applicable box(es)]

-] Adjusable Rae Rider . [} Condominium Rider - [ 1«4 Family Rider

' [T) Geadumted Payment Rider [X) Planned Unt Development Rider [ Biweekly Payment Rider
() BaltoonRider - - [JRawIimprovementRider (] Second Home Rider
Clvakier 0 [ JOter(s) {speciy] :

BY SiG’\lING BELOW Boywer aceepts and sgrees to the lerms und Covpna ingg in (his Security Intrument asd in
any rider(s) exccuted by Bomoweer id recorded with 1L ) _ o
Witnesses: ' _

e o {Seal)

/ —C Nl _ «Bomrowar

‘ 7 2’5‘ L ‘t\ j ,Z )

(Seal)

— — o= Bomrower

Sead) (Lo (Seal)

. . ‘Borrower S -Bomowes
STATEOFILLINGIS, . {ecke/ Countyss:

I 7fm LZ?'M’:” e ‘;uu(( ' ., a Notary Public in and for ~4id county and state do hercby certify that

5:(;\/{@ ¢ f/“"" ‘Snk-, l-yfi_',aé—--/- é-_ﬂ'}‘i_n'; et Ll u{ ‘ : ’
, pessonally known {0 te o & e same person/uf whose nnmej.lf /'
subscribed o the fomgoina ingtrument, epwed bafare me this 88y in person, undl ackaowledges that /¢

signed and delivared the sald instrumemias A4S fres and voluntary sct. for the uses and pury oses therein 2ot fonth,

Given under my hand end official seal, s 2 2y davof Docamtde , A7PEST
7 /B B
My Commission Expires: ,/ = /J s

wj Qﬁ/ ‘/7 Notary Poblic

16020096

"OFFICIAL SEAL" ’
"BARBARA L, RAPP b

Notary Public, Swste of |ltinola §
My Commivsion Expires 823197 1

q-lﬂutl (9302 Pagedold Form 3014 9i9¢
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Q'La?il Description~

3 Th¢iEaat 37.06 teet of Lot 4 in Royul Ridge Estates, being a
supdiviaion of part of the West 1/2 of the Northwest 1/4 of

Seqtion 27, Township 3§ North, Range 12, East of the Third

Prﬁpcipal Meridian, in Cook County, Illinois.

1 ‘ : :
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'~ BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOM RIDER is made this 22nd ' day of Dacenmbar ©, 19883 apd
ls incorporated into and shall ke deamed w amend and supplement the Mortgage, Decd af Trust or Deed to Secure Deby (the
“Security Instument™y of the same daie given by the undérsigned (the "Borrowsr”)  secure the Bomower's Notalw
CENTERBANK MORTOAGE COMBANY . ‘ C

(the "Lender™)

ol he same dale and covering the properry described in the Security Inssrument and Jocated ab:

8417 WEST LINDSAY, DALAND MILLS, L 80477

{Property Address) ' ' '
The interest rawe sued on the Note is calied tho "Note Raw." The date of the Nowe i called the "Noe Date” [
“undecsiand the Lender may tansfer the Nog, Sceurity instrument and this Rider. The Lender or anyons who takes the Noic,
e Security bnstrumant and this Rider by transfer and who i3 entited to receive Paymeinis under the Note is called the "Noye

Holder." ‘
APDITIONAL COVENANTS. [u addition 1o the covenants and agrecmend in the Security Inserument, Boirower and _
Lend.: Rurther covepany and agree as Tollows {despite anything 1o the contrary contained in the Security Instrument or the .

. Nate}:

1. CONDATAONAL RIGHT TO REFINANCE : : - : :

At thewi2omiy Dale of the Nuie and Security Inswrumen: (the "Maturity Dae™), I wibl be able 1o obwin a new loan
{"New Loan') wilt = now Maturity Daty of January tst . 2026k « and with an -
inlerest rate equal ta o "New Nolc Rate” detsrmined in accordance with Scction 3 below If all e conditions provided in
Sections 2 and $ belo'v 7iremet (the "Conditional Refinancing Option”). If those cunditions are not met, 1 understand that the
Noie Holder iz undor o oblization to refinance or modify the Note, or 10 extend the Maturity Dats, and tha I will have o
repay the Noie from my owl) resv/aces or find a lender willing to fend me thie monsy 1o repay the Nauwe.

2. CONDITIONS TO OFTICN : i

i 1 want 10 exercise the Conmiom_.l Refinancing Option et maturity, certain conditions st be¢ met a5 of the Manurity
Date. These conditions are: (1) | must 51l b the ownor angd occupant of the property sibject to the Security Inswument {the
"Property®). (2) 1 must be current in ty raonthl payments and cannol have been mare than 30 days lote on any of the 12
scheduled monthly payments immediately preading the Manwrity Date; (3) no Uea against the Pro {eacept for taxes and
special assassments not yet due and &aynbl',; sther than that of the Security Instrument may exist; (4) the Mew Note Rate
cannot be more than 5 percenlags polnes abev: the Note Rate: and (5) 1 miust make & wrilien request 10 the Note Holder as
proviced in Secton § below, o ‘ o
3. CALCULATING THE NEW NOTE RATE C i

The New Nots Rats will be a fixed rato of s tqual Jo the Fedesal Natlona] Morgage Assoclation's rexquired net
yield for 30-year fixed mte mortgages subjoct 1o a 60 477 mandoiory delivery commitment, ples ons-half of ons peicentage
peint (0.5%), rounded Io the nearcsi ons-zighth of one Farerntage poimt (0.125%) (the “New Note Rats"). The sequired net
yicld shall be whe applicable net yield in effect on the duwr’and ame of day thit the Note Holder reccives notiee of my
election 10 excscise the Conditicnal Refinancing Option. It 'ar required not vield fs not available, the Nots Holder w
determing the New Nots Rote by using comparable iaformalion, g _

4. CALCULATING THE N PAYMENT AMOUNT '

Provided the New Note Rate as calculsied in Section 3 above is g grodter than 3 percenizge polnis above the Note

Rate and all other conditions required in Section 2 above are salisfied, the Note Holder wil) dotermine the amount of the
. monthly payment that will be sufficiont w 1epay in full (a) the unpald prnirra), plus (b accrued but unpaid imerest, plus (c)
all other sums I will owe under tha Note and Security Instrumant on the iz fu- iy Date (assumin my monthly payments then
are current, ds required under Section 2 gbove), aver the tarm of the New Moir al the New Nols Ratz in squal monthly
aym;.';r.s. “fiu'{”uk of this caleulation will bo the amount of my new principa’ Tl interest payment svery month until the
ew Note is fully paid. :
5. EXERCISING THE CONDITIONAL REFINANCING OFTION '

The Now Holder will notify me ar least &0 colendar days in advance of the Murwity Date and advise me of e
priicipal, accrued bt unpaid inicrest, ond all other swas | am expecizd o owe on the Majun y Date. The Now Holdar aiso
wall advise me that 1 may cxercise the Conditional Refinancing Opuon 4f the conditions ip Scot.q.2 above are met, The Nots
Holder will provide my payment record information, loéelher with the name, Gitle and addross of e peryon representing e
Note Holder that 1 must notify in order o axarcise the Gonditional Relinancing Option. If I meer (v conditions of Section 7
sbove, I may cxercise the Conditsonal Refinancing Option by notifying the Noie Holder no laler {nen AS calendar days peior
to the Maturity Date. The Nots Holder wili calculags the fixed New Note Rals based upen the Fedos Nationn Mong
Association's :ﬁ:ucabla published requized net yield in effect on the dats end tme of day noiflcouch s reccived by )
Noie Holder as calculated in Section 3 above. ! will then have 30 calendar days 10 provid= the Note Holder with

- acceplable proof of my required ownership, eccupency and property lLisn siafg, Before tic man'nr Diale the Note Holder
- will advise me of the now interest mis (the Now Now Rate , hew monthly dpaymem amount and a date, tme and place al
which 1 must anpear 10 sigr any documents required Io complate the requlre refinancing. I undersiand the Note Holder will
chorge me a $250.00 processing o8 and the cosw zasocinted wilh upGating Lhe yie policy, If any, and any reasonpbic
thurd-party costs, such as decumenuary Stamps, intanglble X, survey, recording feas, eic, _ ,

parfower accepls and agrecs o Ui terna and covenants comained it this Ealloan Rider.

(Sea)) ' (Seal)

-Barrewer -Borrawyr

(Seal) o (Seal)

“Borrower
 (Sign Origina! Only}

Farm 2140 (£
Amanded 3788

~donower

MULTISTATE BALLOON RIDEM « Single Sumily « Fannie Mew Pnlter Indisument
@;a?& {9100 VMP MORTGAGE FORMS - {3t07293.0900 . ($00)821-7204
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER iz made this 22nd ~ day of Decomber -
193§ , and is incorporaied it and shall be deemed 10 amend and supplement the Morigage, Deed of Trust
. or Security Dead (Gre "Security Instrurnant”} of the same dais, given by the undersigned (the “Bosrower") lo sscure - -
- Borrower'sNotew CENTEABANK MORTGAGE COMPANY - : o

© (the "Lender”)

- of the same date and covering the Propenty described In the Sccurity Instrument and located at
© 84%7 WFGY LINDSAY, ORLAND HILLS, IL 60477 .

N : * [Propeny Addren S '
The Propaty includes, it is not limited to, & parcc] of land improved with 3 dwelling, together with olk.er such
parcels an 1 certain comsiop areas and facilities, a8 described in :
: : ' (ihe “Declaration"),
The Prapedy is a part of o plenncd vnit development known as ' o
ROYAL FIDGE ESTATES
: : _ 7 Nz of Planntd Unit Devalopment) = o
(the "PUD"). The Property also includcs Surtower's interest in the homeowners association or equivalent entity
- gwning or managing the common Breas ani (<ciiities of the PUD (fhc "Owners Association”) and the uses, beaefits
and procezds of Borrower’s inlerest.

PUD COVENANTS. In addition to the coysuints und ugreemenis made In the Securtry Instrumen,
Borrowet and Lender fuurther covenant and agree &3 follows: : At ]

A, PUD Obligations. Borrower shall pesform all o Rorrower's obligagians Wnder the PUD's Constituent
Documents. The "Constituent Documenis” ure the: (i) Declirerion: {ii) articles of incorporation, trust instrumsnt or
any equivalent document which creues the Ownees Assoelation: 2a/ (i) any by-iaws or other sules or regulations
of the Owners Assoclation. Borrower shall promptly pay, when due. s dues and assessmenls imposed pirsuant 10
the Constituent Documenly, -

B, Hazard Insurance. So Jong as the Owners Assoclation maintaing, with o generally aceepied insurance
cartier, 2 "rasler” or “blankel” policy insuring the Praperly which is satisfctory 1o Lender and which provides
inswance coverage Ln the amouns, for the periods, and agains) e hazards Londer requircs, including fire end
hecards included within ihe torm "extended coverge,” then: -

{1y Lender waives the provision in Uniform Covenant 2 for the monthly payimunt 10 Lender of the yearly
“premium installments {or hazard insurance on the Property; and :
() Borsower's obligation undec Uniform Covenont $ 10 maintain hazad inswincs ervermge on the
Property is deemed satisfied 1o the extent that he required coverage is provided by the Ownees Assoriation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy, :

In 1he event of a distibution of hazard insurmace proceeds in lien of restoration or repair following & loss to
the Property, or o common areas and facilitics of the PUD, any procecds payable to Borrower are hereby assigned
and shall be puid to Lender. Lender shall apply the proceeds to the sums secured by the Sacurity Instrument, wilh
any eacess pad 1o Borrower, :

€. Pubilic Liability jnsurance. Bomower shall take such actions as may be reasonble to insuec that the
Owners Association mainiains & public Uability insusance policy acceptabls in form, amount, and exicnt of
coverage o Lender. _ , o o

TEOCNING

MULTISTATE PUD RIDER - Singlo Family - Fannia Mae/Fraddia Mo UNIPORMINSTRUMENT . Form 3150
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D. Condemnation,  The proceeds of any award or clim for damages, direct of consequential, payable o -
Rorowsr I connecdon with any condeinnation or olliel taking of ali or any pant of e Property or he common
 weas and facilities of the PUD, or for any conveywnes in Licu of condernation, ac hercby wssigned and shallbe -
~ puld o Lender. Such procesds shalt be opplied by Lendes to the sums securcd by te Scourity Instrument 35 .

' provided in Uniform Covenant 10, o . :
' L. Lender's Prior Couseat. Bocrower shall not, except adier notice to Lender and with Lender's prior
writien consent, cilher partsian or subdivide the Proporty or copseni o : : : .
(i} the abundonment o termination of the PUD, cacept for abundonment or termingtion tequired by Iaw
i e case of subsiuatial destructipn by fire o other casually of in the case of  taking by condsmnation o5 eminent
domain; . o
(ii) ans-ameudament 1 any provision of ihe *Constisent Documenis’ if Gie provision is for the express
beneit of Lenuer; : : - :
(i) teriioion of professional management and assumption of sclf-management of the Dwnets
Associaton; ot C P
(iv) any action wisich would have the elffest of rendoring the public inbility insurance coverage mainained
by the Owners Associativn unaccentable o Lender, -
¥, Romedies, 1f Burrowes 4073 not pay PUD ducs and asseisments when due, then Lender may pay them.
Ay amounts dishursed by Lender undes this paragraph F shall become sdditional debt of Borrower secured by the
Security Insteument. Unless Borrower and Lesder sgice (o other terms of payment, these amounts shalt bear uHerest
from the date of disbursement at the Now ite and shail he payable, with inforesl, upon nolige from Lender o -
- Borrower r2quesing payment. : _ : E : .

BY SIGNING BELOW, Borrower accepts and agrées o bie 12mms and provisions contained in this PUD Rider, .-

%

_ {Seah)

+Borrower

. (Seal)

Bomower

(Seal)”

Jonuwer

(Seal}
-« Jorrower

FITLY 1 ' o Form 3150 4190







