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E If hox is checkes, this mongage secures future advances. -

THIS MORTGAGE is made this _(“D day of ___ OPNURRY . 1996 __, between the Mortgagor,

e g o ——

DAVID A HECKELSMILLER AND mnaw;"’r? HECKELSMILLER, K15 WIFE RS JOINT TENANTS

(herein *Borrowes”), and Morigages HOUSEAOLD BANK, F.8.B.
whose address is 205 W HORTHWEST HWY, ?Efﬁytﬂﬁ, IL 60067

(herein "Lender™).

The following puragraph preceded by é checked box is appiicetle.

WHEREAS, the Borrower is indebied (o Leader (or. it Borrower is & tand trust, the beneficlary of the land trust
is Imdebted to Lender) in the principal sum of $ X , evidenced by the Loun Agreement
dated and any extensions or renewals thereo/ fincluding those pursuent to any Ranegotiable
Rate Agreement) (herein “Note"), praviding for monthly instaliments of principat and interest, including any adjustmems
10 The 3mount of paytneats of the contract rate if that rate is varlable, with the-bakance of the indebredness, if not sioner
paid, duc and payable on ; '

X | WHEREAS, the Borrower is indebied 10 Lender or, if Borrower is a tand trdsi, tie beseficiary of the land trust
i indebted 1o Lender) in the principa) sum of § 9,500,700 , OF 50 mweo heseof as may be advanced
purswant to the Revolving Loan Agreement dated_JANUARY 2, 13396 and extens’ons and reaewals thereof
(herein "Note"), providing for monihly insiallments, and fniercst at the rate and under the terme geiified in the Note,
including any adjusiments in the interest rate if that rate is variable, and providing for 2 eredit limic saind in the principal
stitn above and an inltial ndvance of  §:00 : .

TG SECURE 10 Lender the repayment of (1) the ntebtedness evidenced by the Note, whh interest thereon,
inctading any increases if the cutitract rate is varlable: (2) future advances under any Revolving Loan Agreement; {3y the
payment of all oliter sums, with interest thereon, advanced in. accordance herewlth to protect the security of this Mortgage,
and (4) the performance of covenants end agreements of Borrower hereln contained, Borrower does hereby mortgage, gram
anc convey (o Lender and Lender's successors and asigns 1he following described property located in the Counmy of

Caak State of itinois:

which has the addressof 538 BRWK ST, PALATINE
(Sireet) (City)
(herein “Property AdUess); vy N T ERUOUTY

60067

{Zip Code)
CONTINUED ON ATTACHED EXRI

Hitnois
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Preservation and Malniepance of Property; Lenseholds; C‘ondomlnlums. Manned Unit Dmlopmenta BoPr:oussg'ou i?l

the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall
o&ly with the provisions of any lease if this Mongage is on 2 [easchold. If this Mongage is on a unit in a condominium or &

ed unit developmen?, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating or
grveming the cordominium or planned unit development, the by-laws and regulations of the condominium or panned unii
gelopmem. and constinent documents,

. Protection of Lendes's Securlty. If Borrower fails 10 perform the covenants and agreements contained in this Mongage, or if
a;’y action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's option,
upon notice 1o Borrower, may make such appearances, disburse such sumy, including reasonable attorneys’ fees, and take such
action as is necessary (o protect Lender's interest,

Any amounis disbursed by Lender pursuant 1o this paragraph 7, with interest thereon, a the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shell be payable upon notice from Lender to Borrower requesting payment thercof, Nothing comalned in this paragraph 7
shall require Lender to incur any expense or take any action hereunder,

8, Inapection. ".mnier may take or cause 1o be made reasonable entries upon and inspections of the Property, provided that
Lender shafl give Borrewar notice prior to any such inspection specifying reasongble cause therefor related to Lender's interest in
the Property. -

9. Condemaiatlon. Tie _roceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of Uie Property, or pant thereof, or for conveyance in lew of condemnation, are hereby assigned and
shall be paid (o Lender, subject (o.in% terms of any mortgage, deed of trust or other stcurity agreement with s lien which has
priority over \his Mottgage,

10, Borrower Not Released; Forbearan:e By Lender Not 3 Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Meitgage granled by Lender o any successor in interest of Barrowes shall not operate to
release, in any ranner, the lability of the origial Eorrower and Borrower's successors in interest, Lender shaif nat be required to
commence proveedings against such successor or reius: to extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by reason of any demana raos by the original Rorrower and Borrowes's successors in inzerest. Any
forbesrance by Lender in exercising any right or temedy 'oreunder, or otherwise afforded by applicable law, shall not be a waiver
of or preclude the exercise of any such right or remedy,

11, Successors and Assigns Bound; Joint and Scveral Lishilit;: Co-aigners, The covenants and agreemenis herein contained
shall bind, and the rights hereunder shall inure to, the respective suecegsors and assigns of Lender and Borrower, subject 1o (e
provisions of paragraph 16 hereof, All covenants and agreements of Porrower shall be joint and several. Any Borrower who
co-signs this Mortgage, but dots not execule the Nate, (a} ls co-signing this Janrigage auly to morigage, grant
and corvey that Borrower's interest in the Property to Lender undrr the term=of this Mortgage, (b is not persepally lisble on the
Note or under this Morigage. and {c} agrees that Lender and any ather Borrowes acreutder may agree 1o exiend, modify, forbesr,
or make any other accommodations with regard 10 the terms of this Morigage 01-tb= Note, without thet Borrower’s consent and
without releasing that Barrower or modifying this Mortgage as to that Borrawer’s inteiest in the Property.

12, Notice. Except for any notice required under applicable law o be given in ancibz< manner, (2} any notice 1o Borrower
provided for in this Monigage shall be given by delivering it or by mailing such notice by certitisd mail addressed ta Barrower a1
the Property Address cr ai such other address as Borrower may designate by notice to Lencss as provided herein, and (b) any
notice 10 Lender shall be given by centified mail to Lender's address stated herein or to such other tddreis as Lender may designaie
by notice 1o Borrower as provided herein. Any notice provided for in this Mongage shall be deered 1o have been given (o
Borrower or Lender when given in the manner designated herein,

13. Governing Law; Sevcrahitity. The state and local laws applicable io 1his Mortgage shall be the laws £¢ ihe furisdiction in
which the Property is locateil. The toregoing sentznce shall not limlt the applicability of Federal law 1o this Meitgege. In the event
that any provision or ciause of this Morigage or the Note conflicts with applicabie law, such conflict shall not affect other
provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and (o this end the provisions ;
of this Mongage and the Note are declared o be severable, As used herein, "costs,” "expenscs,” and “attorneys' fecs” include el <
sums 10 the exten; got prohibited by apphicable law or limited herein. O

14. Borrower's Copy. Borrower skall be furnished a conformed copy of the Not2 and of this Mortgage at the tiine of execation = 2
or after recordation hereof, U

18, Rehabliitation Loan Agreement. Bosrower shail fulfili 2! of Borrower's obfigations under any home rehabilitation, ‘-
impravement, repair, or other loan agreement which Borrower enters indo with Lender. Lender, at Lender’s option, may require -
Borrower to execute and defiver to Lender, In a form accepiable to Lender, an assignment of anty rights, claims or defenses which -
Borrower may have against parties who supply labor, materials or services in conneciion with improvements
made 10 1he Propenty.
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18, Transfer of the Property. If Borrower sells or transfers zll or any past of the Property or an interest therein, excluding (a)
the creation of # lien or encumbrance subordinate (o this Morigage, (b) & transfer by devise, descent, or by operation of law
upon the death of a joint tenant, (c) the grant of any leaschold intersst of three years or iess not containing an option to
puschase, (d) the creation of a purchase money security interest for household appliancen, (€} a transfer to a relative resulting
from the demb of the Borrower, ¢f) a rransfer where the spouse or children become an owner of the property, (g) a transfer
resuiting from a decree of dissolution of marriage, legal separation agreement, or from an incidemal property settlement
agresment, by which the spouse of the Borrower becomes an owner of the property, () A. transfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a transfer of rights of oceupancy in the property,
or (i} any other transfer or disposition described in regulations prescribed by the Federal Fome Loan Bank Board, Berrower
shall cause 1o be submitted information required by Lender to evaluate the transferee as if a new loan were being made to the
transferee. Dorrower will continue to be obligared under the Note and this Modigage unless Lender releases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare ai} of the sums secured by this Mortgage to be
immediately duc and par able, If Lender exercises such option (o accelerate, Lender shail mail Borrower notice of acceleration in
accordance with paragrapb-12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Leudor may, without funher notice or demand on Borrower, invoke any remedies perinitted by
paragraph 17 hereof,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedles. Exccjn as nrovided in paragraph 16 hwercof, npen Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage. .t-3uding the covenants to pey when due sny sums secured by this Mortgage,
Lender prior to acceleration shall give notice t~ Rorrower as provided in paragraph 12 hereof specifying: {1) the breach;
{2) the acllon required to cure such breach; (3) a date, not fess than 10 days Trom the date the notice is majied ty
Borrower, by which such breach must be cared; (n? (4} that faflure 1o cure such breach on or before the date specified in
the notice may result in acceleration of the sums seciwed Ly this Morigage, Toreclosere by judicial proceeding, and sale of
the Property. The notice shall further inform Borrowee of the right to reinstate alter acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defrult or any other delense of Borrower to acceleration and
foreclosure. If the breach is not cured on or hefore the daic speified in the notice, Lender, at Lender's option, may
deciare sll of the sums secured by this Mortgage to be immediuwiZry due and payable without furiher demand and may
foreclose this Morigage by judicial proceeding. Lender shall be erat'ed to collect in such proceeding all exponses of
foreclosure, including, but uot limited 1o, reasonable attorneys' fees aur c/at of documentary evidence, abstracts and title
reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender's acceleration f the sums secured by this Monigage due to
Borrower’s breach, Borrower shall have the right to have any proccedings begar by Lender to enforce this Mortgage
discontinued at any time prior to entry of a iudgmens enforcing this Mortgage; if: (3} fuirower pays Lender al sume which

- would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borivwe: cures all breaches of aay cther

covenants or agreements of Borrower contained in this Monigage; (c) Bomower pays 2ll reasonsivic expenses incuried by Lendey
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereef, including, buat not limited 1o, reasonable atforneys’ fees; and {d) Bart ezr takes such action as
lender may reasomably require to assure that the lien of this Mortgage, Lender’s interest in the Fropeny and Botrower's
obligation to pay the sums secured by this Mortgage shall cominue unimpaired. Upon such payment and o¢ by Borrower, this
Mortgage and the obligations secured heneby shall remain i full force and effect as if ac acceleraticn had occuliwl.

19, Asskinment of Rents; Appointment of Receiver. As addiiional security bereunder, Bomower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to aceeleration under paragraph 17 hereof, in sbandonment of the
Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or sbandoament of the Property, Lender shall be entitled to have & receiver
appointed by a couri (o enter upon, take possession of and manage the Preperty and (o collect the rents of the Property including
those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the Property
and collection of repts, including, but not limited 10, receiver's fees, premiums on receiver's bonds and reasonable atomeys’
fees, and then to the sums secured by this Monigage. The receiver shall be liable to account only for those semts actually
received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower, Borrower shall pay all costs of recordaion, if any.
21. Walver of Homestead., Botrower dereby waives all right of homestead exemption in the Property under staie or Federal

lave,
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' {:;!N \‘;*‘ITNESS WHEREOF, Borrower has executed this Morigage. ' | _' -
(A o

. ey 4 [i
» ,'.;-!m 218 04 ’a'-éa W EIAY. b pe i -
personadly known to e (o be the same personfs) whose name(s)_____c2r subscribed 10 the foregoing instrument,
appeared before me thiz dey in person, and acknowledged 1hat _Fhe signed and delivered the said instrument as
Hal i & _free voluntary act, for the uses and purposes therein set forth.

Giver: under my hand ang 4ificial seal, this . day of \;M@_, EQ%

My & : jes: .
y Commission expires [9/3_(,{77 _M%M— .

/ .
This instrumeni was prepared by:

OFFICIAL SEAL HOUSEHILD 0311, fsh

JUCITH MARIE ARGYRAKIS \
TARY PUBLIC. SFATE OF ILLINGHS
o PALATINE, IL 80047 ks

MY COMMIBAINN EXPIMES: 0O/20/89

{Address)

{Space below This Line Reserved For Lender rad Recorder)__

Return Vo
Household Grax, £.8.0.
Stars Central

577 Lamont Road
E{mhurst, IL 60126
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EXHIBIT A (PAGE 1)

—
e s

LOT 12 IN CINDERELLA PARK, BEING A SUBDIVISION OF PART OF
THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 42 NHORTH,
RRNGE 10 EAST OF THE THIRD PRINCIPAL: MERIDIAN, SITUATED IN
THE VILLAGE OF PALATINE, PALATINE TOWNSHIP, COOK COUNTY,
ILLINOIS

TAX NUMBER: 02-14-106-008

ORDER #A0079451X
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