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o MORTGAGE L o
AVONDALE PRIME LOAN ' S :
{ILLINOIS)
This Motgage (*Mortgoge*) is given (his 3TTH  day of DECEMBERI, 19985 , by the Mortgagor,

THRRESA BABBULAS, AN UNM/.RIIED PERSON

o (herein "Borrower™,
1o the Morigagee, Avondale Federa) Savings Bank, its sucerssoys andror assigns, a federally chartered savings bank, whose
address is 20 North Clark Street, Chicago, inois 60602 (hetein, "Lender”).

WHEREAS, Borrower and Lender have entered into an Avons'aie Prime Loan Agreemeat and Disclosure Stateroent (the
“Agreement*) dated the same date as this Morigege, pursuant to which Toriwer may from time to time borrow from Lender
sums which shall not in the aggregate outstanding principal balance exceed - 100, 000,00 (the "Muaximien
Credit Line"™) plus intcrest {finance charges} on (e sums horrowed pursuant o ‘ne greement, payable at the rates and &t the
times provided for in the Agreoment, As provided in the Agreement ar after DECB%RER 1, 2005 {the
“Expiration Date"; al} sums outstanding under the Agreement may be deciared die ava yeyable, together with interest thereon,
unless Lender agrees to oxiend such Expiration Date. In 20y event, afl amounts borrowesd nnder the Agreement plus interest

theseon must be repaid by DROEMRER 1, 2005 Ohe "Fingl &dlati:ty Dare").
To SECURE to Lendet the repayment of the indebledness incurred pursuant to the Agieermy at, (including, without

Wmiation, such future advances as are described in paragraph 6 hereof) with interest therean, the poymvat of all other sums,

with intercst thercon, sdvanced in aceordance herewith to protest the sccurity of this Mongage, and tbe performance of the
covenants and agreements of Borrower contained heroin and in the Agreeroent, Borrower does hereby invrigage, grant and
convey o Lender the fellowing described property located in the County of  COOR . , Staie of
Tilinois: ' '

 Legal Description: See Exhiblt "A" Attached
PERMANENT INDEX NUMBER:  13-03-308-076 V320

Which has the addressof 5805 N CICERO

CRICAGD, IL 60646 ‘ '
(hereln "Property Address");

TooETHER with all the improvements now or Seteafier erected on the property, and all easements, rights,
appurtenances, rems, royaltles, mineral, oil and gas rights and profits, waltes, wates rights, and water stock, and all fixiv res now
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£) or horeafter attached to e propeny, all of which, including replacements and additious lhcrem, shal] be deemed to be and
{) remain a part of the property covered by this Mongage; and all of the foregoing, together with said propenty (or leaschold estate
?, if this Mortgnge is ona lcasehold) are herein refetved to as che "Prapersy. ™ '

l'Al

N Borrower covenants that Borrower ia lawfully seized of the estate bereby conveyed and has the right 1c morigage, gran
‘ and convey the Property, that the Propenty Is uncnoumbered with the exception of these items, if any, Jisied in a schedule of

exceptions to coverage in any title insurance policy insuring Lender's interest in tic Property, and that Borrower will warrant
and defend generally the titls to the Property against all claires and demands, subject to any morigages, encumbrances,
declarations, easements or restricttons listed in a schedule of exceprions (o coverage in any title lnsurance policy insuring
Lender's intereat in lhe Property or of record on the date hereof, S _

COVENANTS

Barrower 4o Lender covenan! and agree as follows: - ' .

l.  Paywnr of Principal und Interest. Borrower shali prompily pay when due without setofT, moou;mum o
deduction, the principat o{ 2nd interest on the indebtedness incurred putsuant to the Agreement {including future advances),
together with any fees and vrarszs 2 provided in the Agreement,

2. Appilcation of Prymenss, Unless applicable law provides otherwise, all payments received by Lender urder
the Agreement and paragraph 1 Screof shall be applied by Lender first in payment of any advance made by Lender pursuant
this Mortgage, then to fees and chirg.z and interest payable pursvamt to the Agreement, then to the principal amounis
outstanding under the Agreement,

3. Charges: Liens. Borrowe: shail prompily pay or causc to be paid all tuxes, assessments and other charges,
fines and impositions attributable to the Propery ‘which may attain a priority over this Morigage, and leaschold payments o:
ground rents, if any, including all payments due uide: nay mongage disclosed by any title insurance policy insuring Lender'y
interest in the Property or of record on the date hereoi, Horrower shall, prompily furnish to Lender all notices of amounts duz
under this paragraph and receipts evidencing such paymerss. Borrower shall prompily discharge any lien which has priority
over this Mortgage, cxcept fer the Hen of any morigage disciose by the title insurance policy insuring Lender's interest in thy
Property or of record on the date hereaf; provided, that Borrowe: shall not be required to discharge any such lien so long as
Borrower shall agree in writing to the payment of the obligation secuzed by such fien in » manner acceptable to Lender, or shall
in good faith contest such len by, ov defend enforcement of such ilza in, Jegal proceedings which operate 10 prevent the
enforcement of the Jien or forfeiture of the Property or any part thereof.

4. Hozard Insurance. Borrower shall keep the improvements (1ow zzisting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverngs," and such other hazards as Lender may
require aird i such amounts and for such periods as Lender may require; provided, thet 2.ender shall not require that the amount
of such coverage exceed that amouns of coverage required to pay the sums secured by (hi artgage and any other morigage on
the Property.

The insurance carrier providing the insurance shail be chosen by Borrawer subject to spproval of Lender; provided,
that such approval shall not be unreasonsbly withheld. All premiums on insurance policies sinil Le paid in @ timely manmur
when due.

All insurance policics and renewals thereof shall be in form acceptable to Lender and shail incivie 2 standand morigage
clause in favor of and in form acceptable to Lender. Upon request of Lender, Lender shall have the rignt o hold che policics
and renewals thereof, and Borrower shall prompily furnish 1o Lender alk renewat notices and &)l recelpts of paid premiums. In

' the ovent of loss, Borrowsr shall give prompt notice 1o the insurance carrier and Lender, Lender may make proof of loss if not
inade promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o7 repair of
the Propenty damaged, provided such restoration or repair is economically feasible and the security of this Mortgage is not
thereby impaired. If such restorstion or repair is not conomically feasible or if the security of this Murtgage would be
impaired, the insurance proceeds shall be applied to Whe sums secured by this Morigage, with the excess, if any, paid 10
Borrower, If the Propeny is abandoned by Borrower, or if Borrower fails to respond 1o Lender within 30 days from ihe date
notice is maifed by Lender to Borrower that the insurance carrier offers to setle a claim for insurance benefist, Lender s
authorized 1o collect and apply the insurance proceeds at Lender's option cither 1o sesioration or repair of the Property or 0 the
sums secured by this Morigage,

Uniess Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shail not extend
of postpons the due date of any payments due under the Agreement, of change the amount of such payment. [f under paragraph
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17 hiereol the Property i3 acguired by Lender, all sights, title and interest of Borrower in and to any insurance policies and in

&
Q and to the proceeds thereof resulting from damage to the Property prior 10 the sale or ncquisition shall pass 10 Lender to the

extemt of the sums secured by this Mortgage immediately prior to such salz or acquisition. -
3 5. Preservation and Maintenance of Property; Leasehoids, Condomiviums; Plowned Unit Deveiopmenss.

£ e

.2 Borrower shall keep the Property in good tepair and shall not commit wasts or permis impairment or deterioration of the
in Property ond shall comply with the provis(ons of any tease if this Mortgage is on 2 Jeaschold, 1f this Mortgage is on a unit in a
§ condominfum or a planned unit developmient, Borrower shall perform all of Borrower's obligations under the declaration or
_covenants creming or goveming the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 1f 4 condominium or planned unit developmerit rider is
executed by Borrower and recorded together with this Mongage, the covenants and agreements of such rider shail be
incorpotated into and shall amend and supplenent the covenants and agreements of this Mortgage &8 if the rider were a porl
hereof.
6. Protection of Lender's Security, f Borrower fails to perform the covenanis and agreemeants contained In this
Mongage, or if azy ac.ion or proceedings is commenced which materially affects Lendes's interest in the Property, including,
but not limited to, say ovroceeding brought by or o behalf of a prior morigagee, eminent domain, lnsolvency, code
enforeement, or arrangem».irz o proceedings involving a bankrupt or decedent, then Lender at Lender's optlon, upen notice 1o

Borsower, :nay make such srpesrances, disburse such sums and take such acion as is necessary to protect Londer’s interest,

including, but not limited to, Jisvnzsement of reasonable attoreys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant lo this paragruph 6, with incerest thercon, shall become additiomal .

indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of payment, such
amounta shal) be payable upon notice frcm Lezder to Borrower requesting payment therenf and shall bear interest from the date
of disbursement at the rate payable form tine to tme on outstanding principal under the Agreement. Nothing contained in this
paragraph 6 shal! require Lender to incur any ¢ pense or take ary action hereunder,

. Inspection, Lender or fis sgents (0av make or cause 10 be made rcasonpble entries upon and inspections of the
Property, provided that Lender shall give Borrower dovce prioy 10 any such inspection specifying reasonable cause therefor
related to Lender's intetest in the Property.

8. Condemnation, The proceeds of any award of cinim for damages, direct or consequential, in vonnection with
any condemnation or other taking of the Property, or pant ticrzai, or for convayance in licu of condemnation, are hereby
assigned an shall be paid to Lender. In the event of a total or partial aking of the Property, the proceeds shall be upplied to the
sums secured by this Morigage, with the excess, if any, paid to Borroveer.

1f the Property is abandoned by Bosrower, or if afier aotlice by Leudor to Borrower that the condemnor offers to make
an award or setile # claim for damages, Borrower fatls to respond to Lender-ithin 30 days afier the date of such notics mailed,
Lender is suthorized to soliect and apply the proceeds, a1 Lender'a option, eithe: 10 iestoration or repair of the Property or to
the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agres in writing, any such application. of rroreeds o principal shalt not extend
o postpone the due date of any payment due under the Agreement or this Mortgage or charg2-iba amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modificaticn, of amortization of the sums
secured by this Morigage or any other term of the Agreement or this Jortgage granted by Lenois (o sav successor in interest of
Borrower shall not operaie 10 release, in any manner, the Hablity of the original Borrower and Burrower's suzcessors in
interest. Lender shal) not be required to commence proceedings agalnst such successor or refuse to extins time for payment ov
otherwise modify any term of the Agreoment or this Mertgage by reason of any derand made by the celgnel Borrower and

* Borrower s successors in interest,

10.  Forbearance by Lender not @ Waiver, Any forbearance by Lender in exercising any right or remedy under i
Agreement or hercunder, or otherwisc afforded by applicable law, shall not be a waiver of of prestude the excreise of any such
right or remedy. The procurement of insurance of the payment of taxes or ther ficns or charges by Lender snal! not be a

~ waiver of Lender's right 10 accelerate the maturity of the indebiedness zecured by this Mortgage.

11, Remedies Cumulative. ANl remedics provided in chis Mongage are distine! and cumulative to any other right
or remsedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independenily or succeasively.

12.  Swccessors and Assigns Bound: Joins and Several Liabilisy; Captions. The covenans and agreements fierein
contained shall bind, and the rights hereunder shall inure 1o the respective successors and ssigns of Lender and Borrower. Al
covenants and agreements of Barrower shall be joint and several. The captions and headings of the paragraphs of this Mongsjie
are for convenience only znil are 201 10 be used to interpret or define the provisions hetcof,

13.  Notice. Except for any notice sequired under applicable faw to be given in another manner, () any notice 10
Borrowe: provided for in this Mongage shall be given by malling such notice by regular, first class mail, addeessed 10 Borrower
a1 the Propesty Address o at such other address as Borrower may designaic by natice to Lender as provided herein, and (b) any
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{J notice o Lender shall be given by cenified mail, return receipt requested fo Lender's address stated herein or o such other
1;) addiess as Lender may designate by notice 1o Borrower as provided herein. Any notice provided for In ihis Mortgage shalf be
v} deomed o have been given to Borrower or Lender when given in the manner desigrated herein.
- 14, Governing Law; Severability. This Mongage shall be governed by applicable federal law and the law of the
43 State of Hlinois. In the event that any provision or clause of ihis Mortgage or the Agreemem conflicts with applicable law, such
{3 conflict shall not affect ather provisions of this Morgage or the Agnement which can be given effect without the conflicting
provisions, and to this end the provisions of the Mortgage and the Agreement are declared to be severable.
13, Borrower's Copy. Borrower shall be furnished a conforined copy of the Agreement and of this Mortgage at
the time of execution or after recordation hereof,
[6.  Revolving Credit Loan, This Mortgage is given to secure a revalving credit loan, and shal) secure not only
preseatly existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or made it
the option of the Lerder, or otherwise, to the Expiration Date or as may be extended by Lender provided that in no event shalt
the Expiration Date be extended beyond 28 years from the daie hereof, (and nothing herein obiigstes Leader to grant any such
cxtension) and any amovnts (including by extension) shall apply to the same extent as if such future advances were made on the
date of the execution of this Mortgage, although there may be no sdvance made at the time of execution of this Mertgage and
although there may be no mderiodness secured hereby ousstanding at the time any advance is made, The lien of this Mortgage
shalt be valid as to all indebtedp-ss secuted heredy, including future advances, from the Lime of its fiting for record it the
recorder's or regisirar's office of 1te Lonnty in which the Praperty Is located. The totnl amount of indebtedness securud hiereby
may incresse or decrease from time to.lime, but the total unpald balance of indebtedness secured hereby (including
disbursements which the Lender may mave widur this Monigage, the Agreemeny, or any other document with respect thereto) at
any ane time ovtstanding shall not exceed one huudred fifty percent of the Maximum Credit Line, pius interess thereon and any
disbueserneats made for payment of taxes, spec.d assessments ot Insucance on the Propesty and interest on such disbursements
~ (all such indebiedness being hereinafter referred i< 8 the "marimum amount secured hereby”), This Morigage shall be valid
and have pririty over al} subsequent liens and encumhroones, including statutory llens, excepting solely taxes and assessments
levied on the Praperty, 10 the &xtent of the maximum amovnt seewced hereby,
17.  Termination and Acceleration. Lender ol its ‘option may termingle the avallability of loans under the
Agreement, declare all amounis owed by Borrower to Lender wder the Agreement to be immediaiely due and payable, and
enforce its rights under this Morigage if {a) Borrower falls o make pay payment due under the Agreement secured by this
Mortgage, (b} Borrower acts or fails to act in o way that adversely afiec’s any of the Lender's security for the indebredness
secured by this Mortgage, or any right of the Lender in the Propeny or otier security for the indebtedness secured by this
Mortgage, or (c) any application, signature, information or statement fuwished Sy Borrower to the Lender or 1o others in
connection with the transactions contemplated by the Agreement is found to be materiatly false, The Lender's security shall be
presumed 1o be adversely affected if (a) al} ar any part of the Property or an interest {oee’n is soid, transferred, encumbered, or
conveyed by Borrower without Lender's prior written consent, excluding the creation of a #én or encuinbrance subordinae 10
this Mortgage, (b) Borrower fails 1o comply with any covenant or agreement in this Morigaze or the Agreement. If it becomes
necessary 10 enforce o foreclose this Mortgage including by judicial proceeding, Leader shall be entitied to collec? all expenses
of collection, enforcement and foreclosure, imcluding but not Nimited 1o reasonable attorneys’ fers, ¢ourt costs and costs of
documeniary evidence abstracts and iitle reports,
18.  Assignment of Rents; Appoiniment of Receiver; Lender in Possession, As additioral cecurity hereunder,
Horrower hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acealeration under
paragraph 17 hereof or abandonment of the Property, have the cight to collect and retain such rents as they become due and
payable.
Upon scoeleration utidet paragraph 17 hereof o abandoament of the Property, and at any time prior to the expiration
of any period of redemption following judiclsl sale, Lender, in person, by agent or by judicially appointed receiver, shull be
entided to enter upon, iake possession of and manage the Property and to collest the renss of the Property including those past e
due. All rents collected by Lender or the recolver shall be applied first to payment of the costs of management of the Property 42/
and coliection of rents, including, but not limited 10 receiver's fees, premiums on receiver's bonds and reasonable attorneys’ S{
fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to account only for those rents 4 |
aclyaily received. ~
19, Refease. Upon payment of all sums secured by this Morigage and termination of the Agreement, Lender shall m
releass this Morigage without charge to Borrower. Lender shall pay all costs of recordation, if any. To the full extent allowed ¢,
by thie provisions of applicabie law, Borrower heyehy waives any and all rights of redemption from sale under uny order of
foreclosure of this Mortgage on behal! of the Borrower, the Borrower's estate and all persons beneficially interesied therein,
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20, - Waf ver of Homesmzd Borrower hereby waives all rlghis of homestead cxcmprion in the Propenty.

IN WITNESS WHEREOF, Borrower has exccutcd this Mongage.

TEERESA BABRBULAS - Borrower

{Seal)

- Burrower

STATE OF ILLINOIS b

. / } s
Coumy of (¢ ld Ll .
AT Naadu W
L, At ] NG L , & Notary Public in and for said county, hereby centlfy that

the above named porsons, persorally knawn to ‘ne th be the same person{s) whose name(s) whose name(s} 1#/are subscribed to

the foregoing instrument, appeared before me Dis ,a,' in person, and acknowiedged that hefshe/they signed and dedivered the

said instrument as his/hernbeir free and voluntary acs, fos the uses and purposcs therein set fnnh.
t

Given under my hand and offictal sea on A &

My Commission expires: B e Q | {\/ B b\

Notary Public

This Instrument Prepared by
and should e returned 1o

Avondale Federal Savings Bank
20 North Clark Sireet
Chicago, lilinols 60602
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EXHIBIT "A"

T

LOT 28 FIN! SADGANASE IMAROR§ SUBDIVISION 2OFALOTS FAWAND SO 2ok
T RXCEYTATHAT . PART 0¥ SAIDFLOTS \ LYING . WEST+OF ,CRNIER £ INR
.. CICEK( SVNEUR:IN HAMILTON: 87 SUBDIVISIONTOR “LOT TAINRY™=:
. . gDBDIVAS TN IO  THE: SOUTBWEST, 1/ 4 +OF : CALUWELLS RBSERVATI R
| _r,-m-*mma:&'mtmm,inma';;a,zm:oxmt‘mnqpmcnm o
s . mm-\ . .-;.,,.. . ] Ty F I, . ."‘i'.j‘ " -;::‘_-.-.‘.'..-J. {:‘ Yo leml e ....., o .
\ s WE rILovEEG TR sde P UBURSUENTCONERNEE . 0 .
_ THAT PART OF LOT ' IN EAMILTON' 8 SUBDIVISION OF LOT'T INLI ‘
©*. PALDWELLS RESERVATICS T TOWNSHIP 40 NORTH. RANGE 13 RAST
OF THE THIRD PRINCIPAL MPRIDIAN LYING EAST OF CICKRO .AVENUE
AS WIDENED AND NORTH OF X LINB 144 FEET SOUTH OF (RS _ _~ |
MEASURRD ALONG THE BAST. LTS OF. CECBRO RVENUR). A3 JWIDENED L e

FROPERTY TAX NUMBER: 13-03-308-076 V320

PROPERTY ADDRESS: 5805 N QICERO
CBICAGD, IL 60646

LOAN NUMBER: 78-912569-1

¥Tal, Il .
ﬁr-'-z-\r '}‘;96

Ly Forma o, X
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g)gn NC. 78-912569-1 Assigamert of Renis
0 _ ' | o _ .
{) THIS 1-4 FAMILY RIDER is made this 37TH diy of DRCEMBER | 19 95,

aid is incorporated into and shat! be deemed 10 amend and supplement ihe Mortgage, Deed of Truat or Security Deed (the “Security
{mhrumen:®} of the same date given by the nndersigned (the "Borrower™) to secure Borrower’s Note to .
KVONDALE FEZDERAL SAVINGS BANK - : o

f,‘? the same date and covering the Property described in the Security [nstrument and located at;
5805 N CICERO _
CHICAGQ, IL 60646
iMropey Addose)

1-4 FAMILY COVENANTS, In addition to the covenaniy and agresments made in the Security Instrument, Borrower and
Lender funher covenzay = agree as follows; _ : . _

A. ADDITIONAL PROVA2TY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in

1he Security Instrument, the foilewiag ltoms are added to the Propenty description, and shall aiso constitute the Property covered by
the Security Instrument; bullding marisinls, appliances and goods of evety nature whaisocver now or hereafter Jocated in, on, or
used, or intended 10 be used in conneriica with the Property, including, dut not limited ta, these for the purposes of supplying or
distributing heating, cooling, electrictiy, gas, water, air and light, fire prevention and extinguishing apparatus, security and access
contro) apparatus, plumbing, bath tubs, wawer neaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryors, awnings, storm windows, stona doos, screens, blinds, shades, curtaing and curtain rods, mitached mireors, cabinets,

panelling and attached floor coverings now or hereafier attacked to the Propenty, all of which, including replacements and addftions
jhereto, shall be deemed to be and remain a part of th¢ Pronerty cevered by the Security Insirument.  All of the forcgoing fogethier

with the Property described in the Security Instrument {or (he irsehold estate If the Security Insttument is on i leasehold) are referred!
to in this 1-4 Family Rider and the Secutity Instrument as lar "Property”. :

B. USE OF PROFERTY; COMPLIANCE WITH LAW. BSoriower shall nt seek, agree (0 or miake & change in the use of
the Property or its zoning classification, unless Lender has agreed in wriing to the change. Borrawer shall comply with all laws,

ordinances, segulations and requirtments of any governmental body applictols to the Propey.

€. SUBORDINATE LIENS. Except as permitied by federal law, Botroveer sha!! not allow any lieﬁ Inferior 10 the Security
Insirument to be perfected against the Property without Lender’s prior written permission. .

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss in 2:dition Lo the other hazards for which
insurance s required by Uniform Covenant 5, :

E. "BORROWER'S RIGHT TC REINSTATE" DELETED, Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY, Uniess Lander and Borrower otherwise agree in writing, the {irr: »entence in Uniform
Covenant 6 concerning Borrower's occupancy of the Property Is deleted. ANl yemaining covenants and agrzenients set forth in

Uniform Covenatt 6 shall remaln in effect.

G. ASSIGNMENT OF LEASES. Upen Lender's request, Borrower shall assign to Lender all leases of the Property anl all
security deposits made in conncetion with leases of the Property. Upon the assignment, Lender shall have the right to modify, extend
or terminate the existing leases and to execute new leases, in Lender’s sole discreiion. As used in this paragraph G, the word lease”

shall mean “sublesse” if the Security Instrurment is on & leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower absolutely ani
unconditionally assigns and tranafers o Lender a)l the rents and revenues ("Rents*) of the Property, regardiess of to whom the Rents
of the Property are payable. Borrower suthorizes Lender or Lender's agents to collect the Rents, ang agrees that each tenant of the
Property shall pay the Rents to Lender or Lender's agenis. However, Borrower shall receive the Rents until (i) Lender has given
Borrower niotice of default parsuant so paragraph 21 of the Security Instrument and ii) Lender has given notice to the tenant(s) that
the Rents are te be paid 10 Lender or Lender's agent. This assignment of Rents constitutes an absolne assignment and not an

assignment for additional security only.

MULTISTATE 1.4 FAMILY RIDER - Fannle Mae/Freddis Mac Uniform: Instrument . . Folml3 170 8/80
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AF Lcndcr gives notice of breach 1o Borrower: {i) all Rents received by Borrower shall be held by Bormwer ay trusiee for the
befefit of Lender only, 1o be applied to the sumns secured by the Security Instrument; (it} Lender shall be entitled to vollect and receive

ull:(f the Rents of the Property; (1il) Borrower agress that each tenant of the Property shail pay all Rents due and unpaid to Lender

er's agets upon Lender’s weltien demand to the tenant; (iv) unless applicable law provides atherwise, all Rents collected

byfender or Londer's agents shall be applied first to the costs of taking control of and managing the Property and collecting the

Refits, including, but not limited to, anomey’s fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,

rance premiums, taxes, assesstents and other charges on the Property, and then to the sums secured by the Security Instrument:

(v) Lender, Lender’s agents or any judicially appointed receiver shal) be flable to accouns for only these Rents actually received; and

() Lender shall be entitied to have a receiver appointed (o take possession of and manage the Property and collect the Rents and
proiits derived from the Property without any showing as to the inadequacy of the Propeny as security. :

If the Ronts of the Propeny are not sufficient (o cover the costs of taking controf of and managing the Propeny and of coliecting
the Rents any funds cxpended by Lender for such purposes shall become indebiedness of Borrower to Lender secured by the Security
Instruinent pursuant to Uniform Covenant 7.

Bormower represents and warrants thal Borrower has ot executed any prior assignment of the Rents and has not and will not
perform any act that would preveat Lender from exercising its rights under this pasagraph,

Lender, or Lersor’s agens of a judicially appointed receiver, shall not be required to emer upon, take contro! of or maintain
the Property before or £iwer giving notlce of default to Borrower. However, Lender, or Lender's agents or a judicially appointed
receiver, may do so at any Vm= when & default occurs, Any appiication of Rents shall not cuse or waive any default or invalidate

any other tight or remedy 2 Linder, This assignment of Rems of the Property shall terminnte when all the sums secured by the

Security Instrument are paid in %t

1. CROSS-DEFAULT PROVISICH, Borrowers default or breach under any note o agreement in which Lender has un interest
shall be a breach under the Securily Insirvayxt mad Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts a'id agrees to the terms and pmvisions' canlained in this 14 Family Rider,

MYNESE BABBULAS

MULTISTATE 1-4 FAMILY RIDER - Fannls Mas/Fraddie Mag Uniterm Instrumam ‘7\) Foym 3170 &80
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