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CONSTRUCTION $ORTGAGE

THIS MORTGAGE S DATED DECEMBER 22, 19856, hotween lsmal’ Taher and Zenah Taher, Hiz Wife, whousse
address is 9314 Bayberry Lane, Tinlay Park, Il 80477 {refarred o hel~w as “Grantor"); and Haritage Bank,
whose address is 11300 South Pulaski Road, Alsip, Il 80868 (referrec to voiow se "Lender”).

GRANT OF MORTGASBE. For vaiuable considsration, Grantar morignges, Way.pnts, angd conveys to Lender all
of Grantor's right, tile, and interest in and 1o the following described real preperty, 1o; 'Mh-:r with all existing or
subsequently erected or affixed buildings, improvemems und fixtures; all easements, fiphts of way, aod
appurienances; all water, water rights, watercourses and ditch rights (ncluding stock in ..‘iiuiﬂ with dgitch ar
trrigation rights); and all other rights, royahies, and profits relating 10 the real propenty, includitg w thaut limitation

all rainerals, oil, gss, gcomcrmal and similar matters, jocated in Caak cnumy, State of Waels (the "Resl
Property” 1

LOT 40 IN TIMBERS EDGE UNIT 11C. BEING A SUBDIVISION OF THE NORTH 1/2 OF JECTION 34
TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COUX COUNTY
ILINOIS. |  LAWYERS TIILE INSURANCE LURFURIS

The Aesl Ptnpmy or ltl address is commnniv known as 9314 Bayherry Lane, Tlnlay Park, !l. 80471 The
Real Propeny tax identification aumber is 27-34-107-015. _

Granior presently assigna to Lender all of Grantor's right, dtie, and imcrest in and 1o all leases of the Pmpcn] and
all Rents from the Property. in addition, Graniot grants to Lender 2 Uniform Commercial Code securily interest in
the Personal Propenty and Reats.

DEFINITIONS. The following words shall have te folfowing meanings when used in this Mongage. Terms nol
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commescial
Code. Al references to dollar amoums shalt mean amounts in Jawful money of ihe United States of America,

Existing indebtedness. The words "Existing Indebtedness” mean the indebledness described telow in the
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f%‘fAND-ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
)SECURED HERERY. THIS MORTGAGE IS GIVEN AND ACCEPYED ON THE FOLLOWING TERMS: :

4 PAYMENT AND PERFORMANCE. Except us otherwise provided in this Mortgage, Grantor shall pay 1o Lender all
E3mun:ﬁi seg:dured by this Mortgage as they become due, and shali strictly perform all of Grantor's cbligations |
under this Morigage. _

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agress that Grantor’s possession and use of ' g
the Property shall be governed by the following provisions: _

Possssgion and Use. Until in default or until Lender exercises its right 1o collect Rems as provided for jn the
Assignment of Renis form executed by Gramtor in_conncction with the Property, Granlor may remain in
possession and contyol of and operate and manage the Property and collect the Renis from the Property.

 Duty to Maintaln. Grantor shall mainiain \he Property in tenantabie condition and promptly perform all repaits,
replicements, and maintenance necessary to preserve its valite, '

Hezerdous S:ostances, The terms "hazasdous waste,” "hazardous substance,” “disposal,” "release,” and
threatened refease,” as used in this Mongage, shall have ihe same mmi&rs as sct forth in the
Comprehensive Eaviionmental Response, Compensation, and Liabitity Act of (980, as ameaded, 42 U.S,C.
Section 9601, et seq. :‘C‘ERCLA‘R‘.‘ the Superfund Amendmenis and Reauthorization Act of 1986, Pub. L. No.
99-494 ('SAflA" , the tirsardous Materlals Trmsmnmlon Agy, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Jict, 49 U.5,C. Section 6901, et seq,, or other applicable staic or Federal laws,
rules, or regularions adopied pur-uant 1o axy of the foregoing. The terms “hazardous wasie™ and “hazardous
substance™ shall also include, vvithout limitation, petroteum and Fclrnleum by-products or any [raction thereofl
and asbestus. Granior represents-and warranis lo Lender that: (a) During the period of Grantor’s awnershlp
of the Property, there has been no-use, generation, manufacture, siorage, treatment, disposal, release or
threatened foleasc of any hazardous weite of substance by any person on, under, about or fram the Propcn?: :
(t) Grantor has no knowledge of, of reason-io believe that there has been, except as previously disclosed to
and acknowledged ulav Lender in writtng, (i) any use, gencration, manufacture, storage, treatmen, disposal,
release, or threatened release of any hazarduus wiste or substance on, under, about or from the Propesty b&_
any prior owners or occuptnds of the Property . -{il} any aciual or threatened lilépalion or claims of agg ind
by any person relating o such maters; () Zraept as previously disclosed to and acknowledged by
Lender in writing, (1) nieither Granior nor any 1emari, contractor, agent ar ather auihorized user of the Property
shall use, generale, manufaciure, store, treat, dispose of ~ur release any hazardous waste or subsiance on,
under, about or from the Propenty and (y any sucy aciiviy shall’ be conducted in comFllma: with all
applicable federal, state, and local laws, regulutions and uriuwices, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizzs Lender and its agents (o enter upon the

Property to make such inspections and tests, at Grantor's eiprare, as Lender may deem approprime to

determine compllance of the Property with this section of the Worr,zse.  Any inspections or lesis made by

Lender shall be for Lender's purposes only and shall not be constrary ‘o create any responsibility or Liubility

on the part of Lender to Grantor or 1o any other person. The represen'stions and warranties contained hierelr

are based on Grantor's due diligence in investigating the Propcn{ It‘c:nr warardous waste and hazardous
cla

substances.  Grantor hereby (a) releases and waives any future claims agmpat Lender for indemauly or
contribution in the cvent Grantor becomes liablo for cleanup or other costs xpdsr any such laws, and (b}
agrees o indemalfy and hold harmless Lender against any and all claims, losses, Habiliics, damages,
ﬁ:-mlne.s. and expenses which Lender may directly or indivectly sustain or suffor- resulting from a b of

is section of the Mortgage or as a consequence of any use, fcnemlion. manufeerare, stor% disposai,
relcase or thaeatened release accuszing E;ior 10 Grantor's pwnersh whether or not
the same was or should have been known to Grantor, The provisions of this seccun of the Morgage,
including the obligation to indemnify, shall survive the g:ymem of the indebtedness and the sat'sfaction and
reconveyance of the fien of this Mortgage 2nd shall nol be affected by Lender's acquisition of.ca; interest in
the Property, whether by forcclosure or otherwise.

Nulsence, Waate. Grantor shall not ceuse, conduct of permit any nuisance nor commit, permil, ar wffer an
stripping of or waste on or io the Properly or any portlon of the Property. Without limiting the genesaliiy of the
forurolng. Grantor will not remove, or grant 10 any olher pu"? the right to remove, any Umber, mincrals
(including oit and gas), soil, gravel or rock proslucts without the prior written consent of Lender.

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property
~without the prior writien consent of Lender, As a condition to the removal of any Inprovements, Lender may
yequire Grantor to make arrangeiients satisfactory 1o Lendor o replace such lmprovements with

improvements of at least equal value. _

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Property at all
reasonable Lmes 1o attend to Lender's interests and 1o inspect the Property for purposes of Crantor's
wompliance with the terms and conditions of this Morigage.

Compliance with Governmental Requiraments. Grantor shal} prompily comply with all laws, ordinances, and
regulations, now Or hereafier in effect, of all governmental authorities applicable to the use of occupancy of the
Property, including without limitation, the Americans With Disabilities' Act. Grantor may contest in good faith
apy such law, ordinance, or regulation and withhold campliance durimi any proceeding, including appropriats

s, 90 long as Grantor ias notified Lender in writing prior 1o doing so and so long as, in er's sole
opinion, Lender's interests in the Property are not jeo . Lender may require Grantor to post sgequate
sccusily of a surety bond, reasonably satisTactory 1o Lender, to protect Lender's interest.

Buty 1o Protect, Grantor agrees neither to abandon nor teave unattended the Property. Grantor shall do all
otgg acta, in addition to lhofe acts set forth above In this section, which from mgechimlcr and use of the

Property ate reasonably necossary 10 proteci and preserve the Propenty. . .

p or inlerest in the Progeity,
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Indebiedness. If Lender holds any proceeds after payment in full of the Indebtedness, such progeeds shall bo
paid 1> Granier,

Unexpirsd insurance at Sale. Any unexpired insurance shall inure 1o the benefii of, and pass to, the |
purchaser of the Property covered h; this Morigage 2t any trusiee’s sale or other sale held dnder the
provisions of this Mortgage, or at any foreclosure sale of such Propeny, :

Compliance with Existing indebtedness. During the period in which anﬁ Existing [ndebtedness described
below is in effect, compliance with the insurance provisions comtained in the instrument evidencing s :
Existing indebtedness shall constipute compliance with the insurance provisions under this Morigage, o the
extent comptiance with the terms of this ortgngle would constitute a duplicatlon of insurance requirement. If

" any proceeds from the insurance become payable on logs, the provisions in this Montgage for division of

. rgccﬁéig shall apply only tc that portion of the procceds mo1 payabie to the holder of the Existing -
n ness, '

Grantor‘'s Report on Insurance. Upon tequest of Lender, however not more than once a year, Guantor shail
_ fumish to Lender a report on cach existing policy of insurance abom: (a) the name of the insurer; (b} the
- rigks insured; 135 the amount of the policy; {d‘{ the property insured, the then curcent replacepsent valae of
such property, ax2 the manner of demnnming that value; and (¢) the expiration date of the policy. Grantor
dif, upon requea: of Lender, have an independent appraiser satisfactory ¢ Lender determine the cash value
replacement cost of ine Property.

' EXPENDITURES 8Y LE"/DUR. I Grantor faiis 1o comply wimiagf provision of this Mongage, including any
utn

obligation to maintain Existing bdebledness in good standing as rcg below, or if any action %t;grocecd[ngbils
&t that would materialy uffect Lender’s interests in the Property, Lender on Grantor's behalf may, bt -
shall not be tequired ta, take any sction that Lender deems appropfiate. "Any amount that Lender expends In s0

doing will bear interest af the rate cho:ged under the Note from the date incurred or paid by Lender to the date of
repayment by Grantor. All such expenses, o Lender's oplion, will (a) be payable on demand, (b) be added 1o the
balance of the Notc and be ?ppon ne. =g and be pa?'able with any iasiallmenl payments to become due

during either (i} the term of an apfahcable insugance palicy or (i) the remaining term of the Note, or {c) be
treated 4s & balloon payment which will be due and payable a1 the Note's maturity, ‘This Mortgage also will secure
payment of these amounts. The rights provides fozIn his paragraph shall be in addition to any other rights or any
remedies 1o which Lender may be enlitled on acrorot of the delault, Any such action by Lender shall not be
construed as curing the default so as 10 bar Lender from apy remedy that it ofherwise would have had.

gArn:IRANTY: DEFENBE OF TITLE. The following piovisions relating to ownership of the Property are a part of this
ongage. _

. Title, Grantor warrants that: (2) Grantor holds good oad-marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than ipose st forth in the Real Property description
ot in the Existing Indebtedness section below of in any title iisuzence licy, title repon, or final title opinion
tssued in favor of, and accepted by, Lender in connection with iaiv Morigage, and * (b) Grantor has the full
right, power, and authority 10 execute and deiiver this Mortgage 1o Lenger, ‘

Daferse of Title. Subject to the exception in the parihraph above, Leantor warrants ang will forever defend
the thle 10 the Property aﬁainst the {awful claims of sl persons, In the event any action or proceeding is
cominenced that questions Grantor’s title or the mterest of Lender under tiis Murtgage, Grantor shall defend
the sction at Grantor’s expense. Grantor may be the nominal party in such pincending, but Lender shall be
entitled to participate in the proceeding and 10 be represenied in the proceeding by carnsel of Lender's own
choive, and Grantor wil) geliver, or cause to be delivered, to Lender such insiruments ns Lender may request
from time 1o time 10 permit such participation.

Complisnice With Laws. Grantor warrants thar the Property and Grantor’s use of the Yroperty complies with
all existing appilcable laws, ordinances, and reguiations of governmenial authorities, Anciwding without
limitaiion all “applicable environmental {sws, ordinances, and reguletions, unless olherwize -specifically
excepled in the envirormental agreement executed by Grantor and Lender relating to the Praperty

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (ws ) "Exiuting
Indebiedness”) are a pant of this Mortgage.

Existing Lien. The lien of this Mongage sceuring the Indebiedness may be secondary and inferior 1o the fien
securing pgymcm of an exining obligation to Financial Federal Savings Bank pf'OlymPia Flelds described as:
Mortgage dated 8-9-03 and cecorded 3-20-93 as document #93663765. The existing obligation has a current

principal balance of approximately $130,000.00 and is in the origlnal principal amount of $146,000.00, Grantor
expressly covenants and agrees 10 pay, of see fo the paymemt of, the Existing Indebtedness and to prevent -
any defaull on such indebtedness, any default under the instruments evidencing such indebtedness, or any
defeult under any security documents for such indebiedness,

Dotawt. If the payment of any installment of principat or any interest on the Existing Indebtedness is not made
within the time _requirsd ¢ note cvidencing such indebiedness, or should a default occur under the
imtrument securing such indebtedness and not be cured during an mplicablc grace period therein, then, &t

the option of Leader, the Indebiedness secured by this Mongage become immediaely due and payable,
and this Mongage shall be in default.

No Modifiontion. Grantor shail not enter into any xﬁumcm with the holder of any morigage, deed of “ﬁﬁd or

other security agreement which has priority over this onﬂ_a{embg which that agreement is modified, amen
extended, or renewed withowt the prior written consent o er. Granfor shall neither request nor accepl

CEELI0SS.

any future advarces under any such security agreement without the prior written conseni of Leader.
CONDEMNATION. The following provisions relating 1o condemnation of the Property are a part of this Mongage.
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Co412:2211996 - - MORTGAGE
',: s " ' ' {Continued)

'y,

{ Teasonable termination fee ag determined by Lender from time lo time, [, however, payment is made by Granior,

'whether volumarily or otherwise, or by guarantor or by any third panr, on the Indeb 5 and thereafter Lender

.y i¢ foreed to remit the amount of that payment (a) to Grantor’s trustee in bankrupicy or 1o any sitnilar person under

| any federal or state bankrupicy law or {aw for the relief of debtors, (b} by reason of any judgment, decree or order

=3 of any court or administcative body having jurisdiction over Lender or any of Lender’s proB’crty. or {c} by reason of

.y any setilement or comprise of any claim made by Lender with an¥ claimant (including without limitation Grantor), -

L, 1he Indebtedness shall be considered unpaid for the purpose of enforcemen of this Mortgage and this Mont “Ec

~* shall continue io be effective or shall be reinsialed, as the case may be, notwithsianding any cancellation of this
Mortgage or of any note or other instrument or agreoment evidencing \he Indebteduess and the Property will
cantinue to secure the amount repald or recovered 1o the same extent as {f that amount never had been originally
received by Lender, and Grantor shall be bound by any judgmens, decree, order, seltlement or compromise
relating o the Indebledness or o this Mongage.

DEFAULT. Euch of the following, at the aption of Lender, shall constituie an event of default (*Event of Default™}
under this Mortgage:
Dafnuilt on inuehtedness. Fallure of Grantor to make any payment when due on the Indebtedness.

. Default on Othzz Payments, Failure of Grantor within the time required by ihis Mongaﬁf to make any
paynllfm for taxes ur insurance, or any other paymens necessary to prevent (iling of or to effect oischarge of
any lien, _

Environmantal ‘meiv.' , Failure of “}' pany to comply with or 1Pe:rf(:rrm when due any térm. obligation,
covenant or condition containzd in any environmental agreemens executed in connection with the Property.

Compllance Detault. Failuc /o comﬁl}' with any other term, obligation, covenant or condition contained in thiy
Mongage, the Nole or in any i the Related Documents.  If such a failure is curable and if Grantor has nol
been glven a notice of a breach o the same provision of this Mortgage within the preceding twelve (12)
months, il may be cured (snd ne Evene of Default will have occutred) if Gramtor, sfter Lender sends wriiten
notice demanding cure of such failure; (8 -<ures the failure within fifteen (15) days; or (b) If the cure requires
more than fifteen (13) da%s. immediately iniUates seps sufficient 1o cure the failure and thereafier continues
anc :;garirplczes al) reasonable and necessasy vicps sufficient 1o produce compliance as soon as reasonably
practical,

Defsult Ip Favor of Third Parties, Should Goirower or any Grantor defaylt under any loan, extension of
credit, sceurity agreement, J’"“"‘”’“ or sales agreenx at, or any other agrecment, in favor of any other credivor

or person that may materially affect aner of Borrower's ro}l&ny or Borrower's or any Grartor's abllity to repay
the Loars or perform their respeciive obligations under \his Mortgage or any of the Related Documenis,

Falvs Staternents. Any warranly, representation or siateinzat made or fumished (o Lender by or on behalf of
Graptor under this Mortgage, the Note or the Related Docwuwnts s false or misleading in any material
respect, cither now or at the time made or furnished.

Death or Insolvency. The death of Grantor or the dissolution oy (er'ninaion of Granlet's exisience as a going

business, the insolvesicy of Qrantor, the appoimtment of a receiver jor onv part of Grantor's property, apy
assignmeat for tbe benefit of creditors, any type of creditor workout, ot t'ie comnencemen) of any proceeding
under any bankrupicy or insolvency laws by or against Grantor, _ _ o
Foveciosure, Forfelture, etc, Commencement of foreslosure or forfeiture proceedings, whether by judicial
proceeding, sclf-help, rcgossmion or ary other method, by any creditor of Granior or by any govemmenial
a§ency against sny of the Propen{'. However, this subsection shall not apply fu (e event of a good faith

- dispuie by Grantor a8 1o the validity or reasonableness of the claim which s the basis of the foreclosuze of

forefeliure %ocecdin , provided that Grantor gives Lender writien notice of such claim cad furnishes reserves

of a surety bond for the claim satisfactory to Lender.
Breach of Othar Agresment. Any breach by Gramor under wne terms of any other agrivment btwien
Grantor an! Lender that is not remedied within any grace period provided therein, including witout limitatinn
?;}y agreement concemning any indebiedness ot othier obligation of Grantor to Lender, whether exisdig aow or

er. _

Existing Indebtedness, A default shall occur under uny Existing Indebredness or under any instrument on the
Propenty munn&eanlgaﬁximng Indebtedness, or commencement of any suit or other action (o foreclose any

. existing iien on perty.
Events Affecting Guarantor. Any of the preceding events oceurs with respect 1o any Guarantor of any of the
Indebtedness or any Guasamor dies o becomes incompeient, or revokes or dispuics the validity of, or liabilily
under, any Guaranty of the Endebtedness. Lender, at its option, may, but shall not be required to, permit the
Guaranior’s estate 10 assume unconditionally the obligslions ansing under the guaranty in a manper
satisfactory to Lender, and, In deing 30, cure the Event of Default. - _
Adveras Change. A materinl adverse ¢ occurs in Granlor's financinl condition, or Lender believes ihe
prospecs of payment or periormance of the Indebtedness is impaired.

Insacurity. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Bvem of Defauit and at uny time theseafler,
Lender, at iis option, may exercise any one of morc of the following rights and remedies, in addition to any other
_ rights or remedies provided by law:
Avpslerste Indsbtednesy. Lender shall have the right at its option withont notice to Grantor to declare the
entire Indebtedness immediaiely due and payable, Including any prepayment penalty which Grantor would be

SEEC0096

requirest 1o pay.
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! : (Continued)

%': Grantor's provious fiscal year in such form and devail as Lender shall reguire, “Nei opéraling income” shall

14 {lhmI’}r all cash receipts from the Property fess all cash expenditures made in connection with the operation of
; the Property. |

Applicable Law. This Mortgage has been delivered to Lender and aéboptnd by Lender in ths Stata of
Hinols. This Mortgage shall ha governed by snd canstrued In socotdance with the lawa of the State of
Winols. > - :

. Caption Haadings. Caption headings in this Morigage are for convenience purposes only and are .nol obe '
used 10 interpret or define the provisions of this Mortgage. : :

~ - Merger. There shall be no merger of the inierest or estate created by this Mongage with any other interest or
" estate in }h& ‘;Pdrgrpcny al any time held by or for the benefit of Lender in any capacity, without the written -
consent ¢ .

. Muttipte Parties. All ob!iﬁatiom of Grantor under this Mortgage shall be joint and sevoral, and all references
1o Grantor sha'’ .mean each and every Grantor. This means that each of the persons signing below s
responsible fo: M obligatiens in this Morntgage. -

Severability. 10 »-court of competent jucisdicion finds any provision of this Mortgage to be invalid or -
uncaforceable as o znv person or clrcumstance, such finding shall not render that provision invalid or
unenforceahle as to a7y nther porsons or circumstances. If feasible, any such offeading provision shall be
deemned 1o be modified o vy within the limits of cat'orceahi[itr or valldity; however, il (he offending provigion .
cannot be so modified, it <hp!i be stricken and all other provislons of this'Mortgage in all other respects shatl
rermain valid and enforceabic,

Successors and Assigns, Subject to the limitations staied in this Morigage on wransfer of Grantor's ingeresy,
this Mnngu’c shall be binding vpos and inure to the beneflt of the parties, their successors and assiﬂu. If
o \ rantor

Y

ownenshi the Property becomes vosted in a person other than Grantor, Lender, withowl notice 1o
% with Granlor's Successors wih-reference to this Morigage and the Indebledness by way of
{0& ta ¢ or caiension without releasing Grumtor from the obligations of this Mortgage or lability 7 the:
i odness, . "

Tirne s of the Esssnce. Time is of the easencs i the performanve of 1his Mortgage.

Walver of Homasteed Exemption. Grantor [iichy releascs and waives all rights and bencfits of the
homestesd exemption laws of the State of Nlinois as 1o a)f-indebledness sectred by this Mortgage.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HERL.BY WAIVES, TO THE EXTENT PERMITTED UNDER

1LL. REV. STAT,, CH. {10 SECTION 15-1601(d) OF ANY SIMILAR LAW EXISTING AFTER THE DATE OF
THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTIC ON BEHALF OF GRANTOR AND ON BEHALF
OF ANY OTHER PERSONS PERMITTED TO REDEEM THE PRUTERTY. :

Waivers and Conssnts. Lender shall not be deemed to have waived »zy rights under this Mon%agc {or under

the Related Documents) unless such waiver is in writing and signed by Letwcz, No delay or omission an the

part of Lender in exercising any right shall operaie 8 a waiver of such r.qht vr any other rght. A waiver by

any party of a provision of this Mortgage shall not constitute 4 waiver of or proyictice the party’s right otherwise

to demara stricy comphlance with that %mvision or any other pravision. rSo oyior waiver by Lender, nor any -

course of dealing between Lender and Grastor, shall constitile a waiver of any of ‘ender's I’ighls or any of

Grantor's obli%al ons as ta any future transactions. Whenever consent by Lender it requlced n this Morigage,

the granting of such consent by Lender in any instance shall not constitute continuing cenzent to subsequent de

Instances where such consent i3 required, o o
' (9

C

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTSAGE, AND mcrt:
GRANTOR AGREES TO IT8 TERMS, - d

RS
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