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This Aaslgnmmt u! Rents prepared by:~ Hex Bank, Pauleite Minarcik e 6 ’ ’

11000 South Pulseki Road
Algin, flilnole 6OBRY

ASSIGM,’. NT OF HENTS

THIS ASSIGNMENT OF RENTS IS DATED DECEMBER 221396, hetwun Jsmali Taher and Zenah Taher, as
- Joint Tenants, whoss address ls 9314 Bayberry Lane, Tinley Terx, IL 60477 (referred to below ma “Granuﬁ"’ (H

and Heritage Bank, whosre addnm Is 11800 South Pulaski Rozd, Alslp, I 6GE58 lreferred 1o below aa

"Lendar”).

ASSIGNMENT. For valushbis consideration, Grantor nasigne md sonveys-fo Londer nll of Gtantor . r!ght title,

and interaat In angd to the Rents trom the following described Property adstad in Coak County, Btate of

Hinole: - LAWYERS TITLR INSURASCE CORPORATION

LOT 1 IN TAHER SUBDIVISION BEING A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF
SECTION 3, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL WERIDIAN, IN COOK
COUNTY, ILLINOIS, ACCORDING TO THE PLAT THEREOF RECORDED ND\#::»'o"'l 28, 1988 AS

. DOCUMENT NUMBER 85824815, IN COOK COUNTY, ILLINOIS.

The Real Property ot its sddross Is commonly known as 183rd snd Crawlord Avenue, Country <Ob Hiils, 1L
80478. The Real Propenty tax identification pumber is 11-03.200-040. .

DEFINITIONS. The following wordy zhall have the follawing meanings when used in thls A..signmem Terms not
otherwise defined in this Asstgnment shali have the meanings atiributed to such terms in the Uniform Commercial
Code. All tefetences to dotlar amounts shall mean amounts in tawfel money of the United States of America.

" Assignment, The word *Assignment® means this Assignment of Reats between Grantor and Lender, and
" includes withowt limitation al} assignments and securlly intereyt provisiont relatizg 1o the Rents.

Event of Default, The words "Event of Defauit” mean and intlude without limbation any of the Evenis of
Defautt set forth below ia the section thled "Events of Default.” _

Srantor. The word "Grantor® means {small Teher and Zenah Taher,

indebledness. The word “Indebiedness” means alt principal and interest payable vnder the Nme and any
amounts oxpended or advenced by Lender to discharge obllsattuns of Grantor or expenses incurred by Lender
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-+ “ha.az19e5 _ASSIGNMENT OF RENTS .~
A : - ~ {Continued) . : :
W@V oy
{}  procoedings necessary for the protection of the Property, including such procecdings as may be necessary 10

- recover possession ol the Praperty; collect the Renis and remove any fenant of lenanis ot other persons from
the Property,

Maintein the Property, Lender may enler upon the Pr:ﬁaeny fo maintain the Property and keep the same in
repait; lo pay the cosis thereof and of alf services of afl employees, including their equipment, and of aif
continuing costs and expenses of maintaining the Property in proper repair and condition, and also w pay all
tﬁxe]s), assre‘ssnmms and water wtitities, and the premiums on fire and oiher insurance effected by Lender on

- the Property.

Compliance with Laws. Lender may do aty and all things to execute and cem‘ply with the laws of the State of

Ilinols and alsc afl other taws, rules, orders, ordinances and requirements of alf other governmental agencies

affecting the Property. _ _

Leass the Propenty. - Lender may rent or lease the whole or any part of the Property for such term or terms
~and on such cotditions as Lender may deem appropriate. _

Employ Ager.x.  Lender may en such agent or agents a8 Lender may deem ' riate, either in
: l.nndcf ud rrs name of ir-Gramtor's namy ,g:?;'m! and ?nanage the Property, 'm:ludirlgy the collggt or:p and application
of Rents, -

* Other Acts. Lender wav do all such other things and acts with respect to the Pmpertg as Lender may deem
propriate and may wei-c7-iwsively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes. se’ad above.

No Requirement to Act. lzader shall not be rca::ired to do any of the foregaing acts or things, and she fact
that Leader shall have performe-one or more of the foregoing acts or things shall nol require Lender 1o do
any ather specific act or thing.

APPLICATION OF RENTS. All costs and cxpenses incutred by Lender in cannection whl the Pro;;crt(? shal{ be for
Grantor's account and Lender may pay such enais and expenses from the Rents. Lender, in its sole discretion,
shall determine the application of any and ali tents recelved by It however, any such Rents received by Lender
which are not a&ph 10 such costs and expenses shall be applied to the Indebledncss, All expenditares made by
Lender under this Assignment and not reimbursed from the Remis shall become a part of the Indebiedness
secured by this Assignmeat, and shah) be payable o uemand, with inierest at the Note rae from date of
expenditure untt] paid,

FULL PERFORMANCE. If Gramor pays all of the Indebicdness when due and otherwise performs all the
obfigations Im?osed upon Grantor under this Assignment, tic Micte, and the Related Documents, Lender shall
execute and deliver 10 Grantor a suitable satisfaction of this Ass.gr.pont and sullable sialernents of fermination of
any financing statement on file evidencing Lender’s securlty irwer.st in the Rems and the Property, Any
termination fee required by law shail be paid by Granior, if permittes b applicable law. [f, however, payment is
made by Grantor, whether voluntatily or otherwise, or by guarantor or Lv wy thivd party, on the Indebt 8 and
thereafier Lender is forced tu remit the amount of that payment (n? to Granior’s trustee tn bankrupicy or to any
similar person under any federal or siale bankrupicy law or law for the relie” «f deblors, (b} by reason of any
judgment, decrec or order of any court or adininistrative body having jurisdieton over Lender of any of Lender’s
m‘ﬁeny. or {c) by reason of any settlement or comprise of any clalm made by Lender-with any claimant (inciuding
jthoui limitation Gramwor), the Indebredness shall be considered unpald for the puyase of enforcement of this

p

L

Assignment and this Assignment shall cominue 10 be cffective or shull be rcinstated. ‘as the case may be,
notwithstanding any cancellation of this Assignment or of any note or oier {nstrumen; o7 ggreement evidencing
the {ndebtedness and the Pruperty will continue to secure the amount repald or recovered 10 ths same extent as {f
that amount pever had been originally received by Lender, and Graptor shall be bound by ayy judement, decree,
ordos, seitlement of compromise refating (o the Indebtedness or 1o this Assignment.

EXPENDITURES BY LENDER. If Grantor {ails 10 comfly with any provision of this Assignmeny, o7 itany action ar

gﬁrocceding is commenced that would materially affect r's interests in the Propcrtx. Lender ‘o7 7irantor’s
half may, bul shall not be requirad to, take any action thut Lender deems apiropriate. ny amount i, L.ender
expends in so doing will bear interest at the rale charged under the Note from the date incurred or paid by Lrader

to the date of repayment by Granior. All such expenses, at Lender’s option, will {2} be payabie on demand, (b}
be sdded to the balance of the Noie and be apportioned among and be payable with any installment pavments to

become due during either (1) the term of any apgfcabic insurance policy or (ii) the mmainlnhgcnn of the Note, or
{cf be treatesd as n balloon payment which will be duc and payable at the Nolc's maturity, This Assignment also
will secure payment of these amounts. The righta provided for In this paragraph shall be in addition 1o any other
vights or any remedies {o which Lender may be entitled on account of the default, Any such astion by Lender
;t;gll not be construed Rs curing the default so as to bar Lender from sy remedy shat it otherwise would have

DEFAULT. Each of the following, at the option of Lender, shall constitte an event of defsult ("Event of Default™}
umier this Assignment:

Defsult on indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliant:e Dafeult. Failute to comply with any oiher term, obligation, covenant or condition contained in this
Assigument, the Mote ot in any of the Helaied Documents, I such a failure is curable and if Grantor has not
been given a notice of & breach of the same provialon of thin Assignment within the preceding twelve (12)
wonths, it may be cured (and no Event of Defawit will have occurred) If Grawtor, afer Lender sends written
notice demand ng cute of such fuilure: (3) cures the faikure within fifieen (15) days; or éb) if the cure requires
meie than fifieen (15) days, immediately initiates steps sufficient to cure the failure and thereafter continues
angd it_:‘t;atilpleuar. all reasonabic and necessary steps sufficient to produce compliance as soon as reasonably
practical. _
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1‘1 anticipated post-judgment collection services, the cost of searching records, obiaining tile reports (including
5, foreclosure YEpON), surveyors' repons, an eppraisal fees, and title insurance, to the extent permitted by
%4 ppplicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PAOVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amandments. This Assignment, iogeiher with any Related Diocuments, constituten the entire understanding

and agreement of the panties as to the malters set fosth in this Assignment. No alieration of or amendment to . -
~ this Assignment shal be effective unless given in writing and signed by the party or panies sought o be

charged or bound by the alicration or amendment, _ ‘

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
~ lMinols. This Assignmaent shall be governed by and canstrued in accordence with the laws of the State of - -
" Ilingds. ' - _ .

" Multiple Partiss. All obligations of Grantor under this Assignment shall be joim and several, and all .
references to Greator shall mean each and every Grantor, This means that each of the persons signing below S
~is responsible for #]l obligations in this Assignment, '

No Modification. (:rantor shall not enter in(o any ushrecmm with the holder of any morigage, deed of irust, o
other security agreemort which has priority over this Assignmeni by which that agreement 13 modified,
amended, extended, or revewed without the prior writlen consent of Lender, Gramtor shall neither request nor
accept any future advanier under any such security agreement without the prior written consent of er.

Severability. if a court »¢ compeient jurisdiction finds any provision of this Assignment to be invalid or
uncaforceable as to any percor or circumstance, such finding shall not render that provision {nvalid or
anenforceable as to any other wcrsons or ciroumsiances, [ feasible, any such offending provision shall be
deemed to be modifled 1o be withis e iimils of enforceability or valldity; however, if the offending provision
cannot be 30 modified, it shall be strivxwn and al! other provisions of this Assignment in all other respects shall
remain valld and enforceable.

Successors and Asalgns. Subjsct 1o the limitations stated In this Assignment on transfer of Granior's
interest, this Assignment shall be binding ugop and inure to the benefit of the partics, their successors

. If ownership of the Property becomes vesied in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors wi e reference (o this Assignment and the Indebtedness by
wa‘?e ofhro{\)ga.{‘agdcen or exiension without teleasing Grantor from the obiigations of this Assignment or fiabilivy
under the Indebredness. '

Tims Is of the Essence. Time is of the essence in the yericrmance of this Assignment.

Waiver of Homestend Exemption, Grantor hereby relasss and waives all rights and benefils of the
homestead exemption laws of the Siale of Ninols as to all Indetiednoss secured by this Assignment.

Walvers and Consents. Lender shall not be deemed to have wiaved any rights under chis Assignment (or
under the Related Documents) unless such waiver is in writing and ~’zied by Lender. No delay or omission
on the part of Lender in exercising any right "’W“’ as & waver o1 Juch right or any other right. A
waiver by any party of a provision of this Assi shall not constituie a waiver of or prejudice the £arty’a
right otherwise 10 de strict compliance with thal provision or any oipcr-provision, No prior walver by
Lender, nor any course of dealin ween Lender and Grantor, shall constitate » walver of any of Lender's
rights or any of Grantor's obligations as o any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such content by Lender in any instance shaii noi constitute continning

consens to subsequent instances where such consent is required.

e

LIP

-

o -
e

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS 488'GNMENT OF RENTS,
AND EACH GRANTQR AGREES TO TS TERMS.

~ GRANTOR:

2 0EE0096
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