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married to Kathleen

inPTGAGE S / 35 Tannenbaum

THIS MORTGAGE IS DATED DECEMBER 6, 1995, we'wien MARK TANNENBAUI'.,'I. whosa addreas s 923
LAWN CT., WESTERN SPRINGS, L 60558 (referred io we'ow as "Grantor”j; snd HERITAGE COMMUNITY
RANK, whose nddress |s 6125 SOUTH CASS AVE, WESTMONT, .. 60559 (referred to below as "Lender").

GRANT OF MORTGAGE. For valusble coneiderstion, Grantor me~gages, warrants, snd conveys to Lender all
of Grantor's right, title, and interest in and to the following descrited fea' property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtuics; all easements, rights of way, ang
appurienances; all water, water rights, watercourses and ditch rights (incicding stock In utilities with ditch or
irrigation rights); and all ather rights, royalties, and profits relating to the real prinarty, including without Hmitation
all minerals, oll, gas, geothermal and similar maters, located {n COOK County State of lilinols (the "Real
Property”): . _ : : - ‘ o
LOT 182 IN FRANK DELUGACH'S 79TH CICERO GOLFVIEW, A SUBDIVISION ©F THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 13 Fa37 OF THE THIRD
PRINGIFAL MERIDIAN, AND ALSO OF THE MIDDLE 1/3 OF THE NORTH 60 ACREY, UF THE EAST 1/2
OF THE NORTHEAST 1/4 OF SAID SECTION 33, TOWNSHIP 38 NORTH, RANGE 13 ZAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID MIDDLE 1/3 BEING THE WEST 1/2 OF THE EAST 2/3 OF SAID

NORTH 60 ACRES AS PER PLAT RECORDED SEPTEMBER 4, 1 CUNBNRIZATS71, IN
COOK COUNTY, ILLINOIS - "LAWYERS TITLE AR APE

The Real Property or ita addresa ia commenly known as 5307 W 79TH ST, BURBANK, IL E0458, The Real *!
Property tax identification number is 19-33-107-003. R : _

Granior presently assigns to Lender ali of Grantor’s right, title, and interest in and to all laases of the Property and
all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code securlty Interest in
the Personal Property and Rents, o o _
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms nol

otherwise defined in this Mortgage shalt have the meanings attributed 1o such terms in the Unitorm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower” means each and every person or entity signing the Note, including without
limitation MARK TANNENBAUM and KATHLEEN TANNENBAUM. .
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Grantor. The word "Grantor* means any and all persons and entities executing this Mortgage, including
without limitation all Grantors nemed above: The Graotor is the mongagor under this Mostgage. Any Grantor
who signs thiz Mortgage, but does not sigh the Note, is signing this Mortgage only to grant and convey that
Grantor's interest in the Real Property and to grant a security interest in Grantor's interest in the Rents and
Personal Property to Lender and Is not personafly Ifable under the Note except as otherwise provided by

contract or law. S _ _
Guarantor. The word "Guarartor® means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

Improvements. The word “Improvements” means ¢nd Includes without limitation all existing and future
Improvements, fixtures, buildings, structures, mobile homes affixed en the Real Property, facilities, additions,

replacements 87 other construction on the Real Propery. L

indebledness. Tie word ®Indebtedness” means all grincipal and inlerest payabie under the Nate and any
amounts expended ‘ar advanced by Lender tc discharge obligations of Grantor or expenses incurred by Lender
1o enforce obligations o Grantor under this Mongage, together with interest on such amounts as pravided in
this Mortgage. At no Lime-shall the principal amoiint of indebledness secured by the Morigage, not
Including sums advanced ‘o protect the securily of the Morigage, exceed the nole amount of
s170,m.00. . . . L

Lender. The word "Lender” means FERITAGE COMMUNITY BANK, its successors and assigns. The Lender
[0 the mortgagee under this horgage. o

Morigage. The word "Mortgage" mears this Montgaje between Grantor and Lendsr, and includes without
limitation all assignments and security interst rovisions relating to the Personal Property and Rents.

Note. The word "Note” means the promissory “inte or credit agreement datad December 6, 1985, Iin the
- orlginal principst amount of $170,000.00 from Borvows: i9 Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consclidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is a variable Interest rate b2aed upon an index. The index currently is 5.910%
per annum. The interest rate to be applied to the unpaid prieipal balance of this Mortgege shall o2 at a rate
of 3.000 percentage point(s) over the Index, resulting In an initiat<a'e of 8.910% per annum. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be-+iose than the maximum rsate allowed by
%)_‘I_l'c:_:agg ﬁ%ﬁinﬁv’%ﬂg LpEa ﬂh_}lgdg 51[3% Ln%nhly payments of $1,/25.41. NOTICE TO GRANTOR: THE

" Personal Property. The words "Personal Property” mean ali equipment, fxtures, and other aticies of
reonal properly now or hereafter owned by Grantor, and now or hereafte: a*aches or affixed to the Real
roperty; together with ail accessions, parts, and additions to, all replacements of, and ali substitutions for, an
of such propenty; and together with all proceeds {including without limitation 2l!\Insurance proceeds an
refunds of premiums) from any sale or other disposition of the Property.
Property. The word "Property" means collectively the Real Property and the Personal Properdy.
Real Property. The words "Real Property” mean the property, interests and rights descriuea ahove in the
"Grant of Morigage” section.
Related Documents. The words "Related Docurents” mean and include without limitation i Hromissory

" notes, credit agreements, loan agreements, environmental agreements, guaranties, Security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or heraafter

existing, executed in connection with the Indebtedness.
" Rents. The word "Renis” means all present and future rents, revenues, income, issues, royafties, profits, and
.....Plhpr benefits derived from the Property, _

" TAIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IX THE RENTS
Ag PERSONAL PROPERTY, IS GIVEN TO SECURE {1} PAYMENT OF THE {NDEBTEDNESS AND (2
PEHFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED

' DD:(:UMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

£ NTOR'S \H:'AIVEHS. Grantor waives all rights or defenses arising by reason of any "one a&ction” or
i~deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,

- Ineliding & claim for deficlency to the extent Lender is otherwise entitled 1o a claim for deficiency, vefore or after
Lender's commencement or completion of any foreclosure action, either judicially or by exercise of & power of

sale, : _
GRANTOR'S REPRESENTATIONS AND WARRBANTIES. Grantor warrants thal: (a) this Morigage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power and right to enter into this s

. ' ! . . : r
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f];Mongage and to hypothecate the Property; {c) Grantor has establlshed adequate means of obtaining from
¢ Borrower on a continuing basis_Information about Borrower's financial conditlon; and {d) Lender has made no
-§ representation 1o Grantor about Borrower {including without limitation the credltwonhinesa(o? Borro:rer). ?
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i’iPAY&IENT AND PERFORMANCE. Except as ctherwise provided in this Mongag% Borrower shall pay to Lender |

all Indabtedness secured by this Mortﬂ:lga ag it becomeas due, and Borrower and Grantor shall strictly perform all

.3 thair respective obligations under this Mortgage.

" POSSESSION AND MAINTENANCE QF THE PROPERTY. Grantor and Borrower aﬁree that Grantor's poseesalon
and use of the Property shall be governed by the following provisions:

Posseasion and Use. Until in default or uatif Lender exerclses iis ri%ht to collect Rents as provided for in the
- Assignment ¢! Rents form executed by Grantar in connection with the Property, Grantor may remain in
possession and control of and opearate and manage the Property and collect the Renis from the Property.

Duty to Maintain. Grantor shall maintain the Property In :enantable condltion and promptly parform all repalrs,
repfacements, und maintenante necassary 1o preserve its value,

Heazardous Suize'ances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "release,” and
"threatened relagec.” as used in this Morigage, shall have the same meanings as sel forth in the
Comprehensive Env.ranmental Response, Compeansation, and Liaballa' Ant of 1980, as amended, 42 U.S.C,
Secticn 9601, et ser. ['CERCLA") the Superfund Amendments and Reauthorization Act of 1988, Pub. L. No.
99-499 "SARA") the harardous Materials Transportation Act, 49 U.S.Z. Section 1801, et sex., the Rasource
Conservation and Recuvery Act, 49 U.S.C. Section 6909, et ne%.eor nther applicable state or Federal laws,
rules, or regulations adoptéy nursuant to gny of the foragaing. Tha 19rms “hazardous waste” and "hazardous
substance” shall alsg include withovt limitafion, petroleum and petroleum bg-pruducla or any fraction thereof
ang asbestos. Grantor represen’s and warrants to Lender that:  (a} During the perlod of Grantor's ownership
ol the Property, there has been r« use, generation, manufacture, storage, treatmenl, disposal, release or
thraatened release of any hazardoua waate or substarce by any person on, under, about or from the Properqr:
(b} Grantor has ho knowledge of, or raason 10 belleve that there has been, except ae previously disclosed o
and acknowledged gg Lender in writho, ) any use, generatian, manufacture, storage, treatment, disposat,
release, or threatened releass of any haiaruous waste or substance on, under, about or from the Propeny by
any prior owners or occcupants of the Propenty o (i.Ei:) any actual or thraatened Iigatlon or claims of any kind
by any person relating to such matters; ana - /c) Except as previoysly disclosed to and acknowledpeo by
Lender in writing, (i) neither Grantor nor any teant._contractor, agent or other authorized user of the Property
shail usa, generale, manufaciure, storg, treat, digoose of, or release any hazardous waste or subatance an
under, about or from the Property and (i} any ouck activity shall be conducted In compllance with ail

appliceble federal, stata, andt iocal Jaws, regulations ard. ordinances, lncludlng without limitation those faws,

régulations, and ordinances described above. Grantor avihorizes Lender and Rs agents to enter upon the
Property to make such inspactions and tests, at Granur's sxpense, as Lender may deem appropriate to
determine compliance of the Proparty with this section of te Mongage. Any (nspaclions or teste made by
l.endar shall be for Lender's purpeses only and shali not be crneirusd 1o create any responeibllity or liability
on the part of Lendar to Grantor Or 10 any other person. Thevuprascntalions and warranties contained hesein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
subatances. Grantor hereby (aj releases and walves any fulure-¢laims against Lender for Indemnity or
contribution In the event Grantor becomes Hable for cleanup or othur costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and ai-rlasms, losses, Habilities, damagea

naitias, and expenses which Lender may directly or indirectly sustaln o suffer resulting from a breac of
his section ol the Morigage or as & consequence of any use, generation, manufaciure, storage, disposal,
release nr threatened release occurring prior to Granor's ownership or interest in the Property, whether or not
the same was or should have haen known to Grantor. The provisions of this sustion of the Mongage
including the obh?&tion to indemnify, shall survive the payment of the Indebtedneas zad the satisiaction and
reconveyance of lien of this Mortgage and shall not be affected by Lender‘s acquisi‘on of any intarest in
the Property, whether by foreclosura or otherwlise,

Nulsance, Waste. Grantor shail not cause, conduct or permit any nulsance nor commit, Jarmit, or suffer any
stripping of or waste on or 10 the Propeny or any poriion of the Property. Without Iimtting tha generaiity of the
toregoing, Grantor will not remove, or Eram tc any other p he right to remove, any timber, minarale
(including ol and gas), sall, gravel or rock products without the prior written consent of Lender.

Removal of improvements. Grantor shall not demolish or remove any improvements from the Real Property

without the prior written conssnt of Lender. As a condition to the removal of any Improvements, Lender may .

require Grantor to maike arrangements satisfactory 1o Lender to replace euch Improvements wi
improvements of &t Jeast equal value. '

Lender's Right to Enter. Lender and its agents and representarives imay enter upon the Real Profnany at ‘ali
reasonable times to attend to Lender's intarests and to inspect the Property for purposes o
compliance with the terms and conditions of this Mortigage.

C larice with Governmentat Requirements. Grantor shall promptly comply with all laws, ordinances, and
regufations, now or hereafter in effect, of ali governmental authorities agplicable to the use or occupancy ol the
Property, inciuding without limitation, the Americans With Disabilittes Act. Grantor may contest in gcod lajth
any such law, ordinance, or regulation and withhold complisnce during any proceeding, including appropriate
appeals, so long as Grantor has notified Lendar In writing prior to doing 8o and 80 long as, (n Lendet's 8ole
a%&n. Lender's inferests in the Propenly are nol jeopardized. Lender may reguira Grantor to post adeguate
sacurity or a surety bond, reasonably satisfactory to Lender, to prolect Lender’s interest.

Duty to Protect. Grantor agrees neither ta abandon nor Jeave unatiended the Property. Grantor shall do all
mhtgr acts, in addition o thgse acts set forth above In this section, which from tha character and use of the

Grantor's Cﬁ
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Property are reasonably necessary lo protect and preserve the Praperty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable alf
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any
_ part of the Real Property, or any interest in the Real Property. A "sale or transfer® meana the conveyance of Real
Propenty or any right, titie or interest therein; whether legal, beneficial ¢r eguitable; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leaschold
interest with a term greaier than three (3) years, fease—option contract, or by sate, assignment, or rransler of any
beneficlal intarest in or to any land trust holding titie to the Real Property, or by any other method of conveyance
of Qeal Property interest. I any Grantor Is & corporation, partnership or limited liability company, transfer aiso
includes any change in cwnership af more than twenty-five percent (28%) of the voting stack, pantnership interests
or litnited liability company interests, as the case may be, of Grantor, However, this option shail not be exercised
" by Lender if such zxe cise is prohibited by federaf law or by llinois law.
TAXES AND LIENS. Tne following provisions relating to the taxes and liens on the Property are a part of this

Mortgage.
Payment. Grantor e'iall pay when due (and in all events prior to delinquency; all taxes, payroli taxes special
taxes, assessments, wa'er charges and sewer service charges jevied against or on 2ccount of the Properry.
and shall pay when due #) ¢lalms tor work done on or for services rendered or matesial furnished to the
free of all iens having priority over or egual to the interest of

Property. Grantor shall maitin the Proﬁer? .
Lender urder this Mortgage, ~xcept for the Ilien of taxes and assessments nct due, and except as otherwise

provided in the following paragrap*.

Right To Contest. Grantor may witriiold payment of any 1ax, assessment, or claim in connection with a yood
faith dispute over the obligation'to pay. %o ong as Lender’s interest in the Pmperty i3 not jeopardized. If a lien
arises or s filed as a result of nonpaynent. Grantor shall within fifteen (15) days after the lien arises or, if
iian is filed, within fittieen (15) days after Grantor has notice of the filing, secure we discharge cf the lien, or if
reqiuested by Lender, deposit with Lende: cash or a sufficient corporate surety bond or other security
salistactory to Lender in an amount sufficient 2 cischarge the lien éaius ans{. costs and attorneys’ fees or other
charges that could accrue as a result of a foreciosure or sale under the lien. In any contest, Crantor shall
defend fiself and Lender and shall satisfy any advzrse judgment before enforcement against the Property.
Grantor shall name Lender as an additional obiigee under any swrety boncd furnished in the contest
proceedings.

Evidence of Payment. Grantor shail upon demand furnici *o Lender safisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate guvernmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Frrpeny.

Notice of Construction. Grantor shall notify Lender at least fiteit (15) days before any work is com:=enced,
- any services are furnished, or ary materials ‘are supplied to the Propety, if any mechanic's lien, materialmen's
iien, or other lien could be asserted on account of the work, services, or rialerials. Grantor will upon request

of Lender furnish to Lender advance assurances satisfactory to L.ender ipat Grantor can and will pay the cost

ot such improvements. :
thRRPEF‘l}TY DAMAGE INSURANCE. The following provisions relating to insuring ie Property are a part of this

ortgage.

Maintenance of Insurance. - Grantor shall procure and maimain policies of iie insurance witn standard
extended coverage endorssments on a replacement basis for the full insurible value covering ali
Irmprovemeants on the Real Property in an amount sufficient 1o avoid application of any czipsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and mairisitt comprehensive
genaral liability insurance in such coverage amounts as Lender maﬁ re%uest with Lendcor Lsing named as
y, Grantor shall ma.nt?ix such other

additional insureds in such t!at;lggr Insurance golicies. _Additlona :
ingurance, incfuding but not limited to hazard, business interruption and boiler insurance as Lender may

- require. Policies shall ba written by such insurance companies and in such form as may be reasonably

acceptable to Lender. Grantor shall deliver to Lender centificates of coverage from each insdrer containing a
sliputation that coverage witl not be cancelled or diminished without a minimum of ten (10) days' prior written
notice 1o Lender and not containing any disclaimer of the insurer’s liability for failure to give such notice. Each
insurance policy also shail include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omigsion or default of Grantor or any gther person. Should the fleal Property
at any time become {ocated in an area designated by the Dlrector of the Federal Emergency Management
Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood Insurancs, to the
ent such Insurance Is required by Lender and is or becomes availabte, for the term of the loan and for the
full unpeid principal balance of the loan, or the maximum limit of coverage that is available, whichever is less.

Application of Proceeds. Grantor shall promptly notity Lender of any loss of damage to the Pro . Lender
may make proot of loss if Grantor failg to ﬁ 30 wl?hin liteen (15) days of the casuaity. \Afr)reetnger or not
Lender's security iz impaired, Lender may, at its election, apply the proceeds to the reduction of the
indebledness, payment of any lien affecting the Property, or the restoration and repaic of the Property. H
Lender elects to apply the proceeds to restoration and repair, Grantor shall repals of replace the dam ot
destroyed Improvemants in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
axpendituie, Pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their

J
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receipt and which Lender has not committed to the repair or restoration of the Property shall be used first 0
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pay any amount owing to Lender under this Mostgage. then 10 prepay accrued Interest, and the remainder, if
any, shall be applied to the principal balance o The. Indebtednass. i Lender- holds any proceeds after

payment In full of the Indebledness, such proceeds shall be paid to Grantor,

Unexpired Insurance at Sate, Any unexpired insurance shall inure to the benelit of, and pass lo, the
purchaser of the Property coverad by this Mortgage at ang trustee's saie or other sale held under the
provisions af this Mortgage, or at any foreciosure sals of such Property.

Granlor's Repart on Insurance. Upon request of Lender, hawever nol more than once a year, Grantor shall
fnish 1o Lender & report on each existing policy of insurance showing: (a) the name of the insuter; (b) the
risks insured; (c) the amount of the policy; (d) the property Insured, the then current replacement value of

- such property, and the manner of datermining that value; and Se) the expiration date of the poiicy. Grantar
shall, upon request of Lander, have an Independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property. :

EXPENDITURES BY LENDER, If Grantor fails to com?t{ with any provision of this Moripage, or if any action or
grocseding is commenced that would materially atfec? Lencer's Intorests in the Prope X' Lender on Grantor's
ghalt may, but uall not be required 1o, 1ake any action that Lender deems appropriate. Any amount that Lender
gxpends in 8o doing vl bear Interest at the rate charged under the Note from the date incurred or paid by Lender
1o the date of repayfmmi by Grantor. All such expensas, at Lender’s option, will {8} be payable on demand, {b)
be added to the balancz <! the Note and be appartioned among and be payable with an}r Instaliment payments to
become due during eith<r - 11.the term of anyf applicable insurance policy or' {ii} the rama nl.rfu_g term of the Ncte, or
(c) be treated as & bailcon >ayment which will be dus and payable at the Note s maturity. Thig Mortgage alsc will
gecure payment of thege amsuri'y.  The rights provided for in this paragraph shall be in addition to an other
rights or any remedies to whic) "ender may be entitled on account of the default. Any such action by Lenter
gagﬁ not be construed as curing ine defaull so as to bar Lender from any remedy that it otherwise would have
EAERAQETY; DEFENSE OF TITLE. Tne following provisions relating to ownership of the Property are a part of this
ortgage.

- Tile. Grantor warrants thal: (a) Granir iolgs good and markstable title of record to the Property in tee
simple, free and clear of &ll llens and encumurances other than those set forth in the Real Proparty description
orin anr 1itte insurance policy, titte repoit, o7 Pan litle ion issued in favar of, and accepted by, Lender in
connaction with this Mortgage, and (b) Grantor 'iad the full right, power, and authonty to execute and deliver

this Mortgage to Lender. .
Defense of Tile. Subject to the exception in the Laranzaph above, Grantor warrants and will forever dls.fenid

the title to the Properly against the fawfu!l claims of «ft Jarsons. In the eveni any aclion of proceeding is
commenced that questions Grantor’s titie or the interest %¢ i.ender under this Mortga?a. Granior shall dafend
the action at Grantor's expense. Grantor may be the nomaal Fany in such proceeding, but Lender shall be
entitied to gartlcipate in the proceeding and 10 be representes 1, the proceeJing by counsel of Lender's awn
choice, and Grantor will defiver, or cause to be delivered, 1o Lender sich insiruments as Lender may réquest
from time to \ime 1o parmit such participation. _

Compllance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of goverriacntal authorities, In¢luding without
limitation all applicable enviranmental laws, ordinances, and  regulaticiis. uniess ctherwise spacifically
gxcepted in the envitonmental agreement executed by Grantor and Lender raiating to the Property.

CONDEMNATION. The following provisions relating to condemnation of the Properly ere a pani of this Morgage.

ication of Net Proceeds. ! all or any pan of the Property is condemneg by <minant domain proceedings

of by any procesding or purchase In lieu of condemnation, Lender may at its claction taquire that all or any

P,omon of the net Froceads of the award be applied to the Indebtedness or the repst = restoration of the

roperty. The net proceeds of the award shall mean the award aker payment of alY roasonable costs,
expenses, and altornays’ f2es incurred by Lender in connection with the condemnation,

Proceedinga. If any proceeding in condemnation is filed, Grantor shall prompity notify Lendarin writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obiain the award.
Grantor may be the nominal nPa in such proceeding, but Lender shall be entiled o panicipate in the
praceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will deliver or
c:}ntsig toﬂbe dalivered 10 Lander such Instruments as may be raquested by it from time to time to permit such
participation. ‘

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental taxes, faes and charges are a part of this Mortgage:

Current Taxes, Feea and Charq‘el. UPon recwestaga Lender, Grantor shall execute such documents in
adcition to this Mortgage and take whatever other action is requested by Lender t0 perfect and continue
Lander's lien on the Real Property. Grantor shall raimburse Lender for all taxes, as described below, (0 ather.
with all expenses iricurred in recarding, perfecting or continuing this Mortgage, including without fimitation all
taxes, fees, documentary stamps, and cther charges for recording or registering this Mortgage.

Taxes. The roilowin|g shall constitute taxes fo which this section applies: (a) a specific tax upon this typa of
Mortgage or upon all or any part of the Indebtedness sesured by this Monf;aﬂ,;e; (b} a specific fax on Borrower
which Sorrower ie authorized or required to deduct from payments on the indebladness secured by 1hls type of
Mortgaﬁe; {c) a 1ax on this type of Morigage chargeablo against the Lender or ihe holder of the Note: and )
a specilic tax on all or any portion of the Indebledness or on payments ol principal and interast made by

Borrower,

£30M8G




12-06-1845
Loan No 80000656901 (Continued)

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dete of this
Mortgage, this event shafl have the same effect as an Event of Default (as defined below), and Lender may
exercise any or ail of its availabie remedies for an Event of Defauit as provided below unless Grantor either
a) pays thé 1ax pefore it becomes delinquent, o1 gi))‘comests the tax as Brovwed above in the Taxes and
iens section and deposits with Lender cash or a sufficient corporate surety bond or other secunity satisfactory

to Lender. _
SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provigions refating to this Mongage as a
security agreement are 4 part of this Morigage.

reement. This instrument shall constitute a security agreement 10 the extent any of the Property

Securily A
- constitu es%x!ures or other personal property, and Lender shaii have all of the rights of & secured party under

the Uniform Gommercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and comtinue Lender's secusity interest in the Rents and
Personal Property. In addition to recording this Mortgage In ihe real property records, Lender may, & any

perny . : ] .
time and withou? Turther authorization from Grantor, file executed counterparts, copies or reproduciions of this
MonPa?e as a financing statement. Grantor shail reimburse Lender for all expenses incurred in perfecting of
continuing this sezurity interest. Upan default, Grantor shall assemble the Personal Properly in & manner
at a place reasonatiy :onvenient to Grantor and Lender and make it available to Lender within three {3) days

after receipt of writtere zemand from Lender.
), from which information

Addresaes, The mamnie ajdresses of Grantor (debtor} and Lender {secured party

concerning the security inierec granted by this Mort%age may be obtained (each &8 required by the Uniform
Gommerciat Code), are as ateien on the Grst page of this Morigage.

FURTHER ASSURANCES; ATTCHNEY-IN-FACT. The following provisions refating 1o further assurances and

attorney-in~fact are a part of this Mortjace
Further Assurances. At any lime, &:id from time to time, upon reguest of Lender, Granior will make, execule
and deflver, or will cause to be made, axecuted or delivered, to Lender or 1o Lender's designee, and when
requested by Lender, cause to be filed, racarded, refiled, or rerecorded, as the case may be, at such times
and in such offices ang places as Lender 1ney deem appropriate, any and all such mongasg;ns, deeds of trust,
security deeds, security agreements, financiig statements, continuation statements, instruments of further
assurance, certliicates, and other documents as 72y, in the sole opinion uf Lender, be necessary or desrable
in order to effectuate, complete, perect, continu2, or-reserve La} the obligations of Grantosr and Borrower
under the Note, this Morigage, and the Related Documents, and (b) the liens and security interests cregted by
this Moﬁgaqe' as first and prior liens on the Property.-whather now owned or hereafter acquired by Grantor,
Uniess prohibited by law or agreed to the contrary by Lencer in writing, Grantor ghall reimburse Lender for all
costs and expenses incurred in connection with the matters reierred to in this paragraph.

Altorney-in-Fact. !f Grantor fails to do any of the things referract to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's exenge. For such purposes, Grantwd hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for th purpose of making executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinien, 10
accomplish the matters referred to In the preceding paragraph,

FULL PERFORMANCE. If Borrower pays all the indebtedness when oue, and otherwise performs all the
obligations imposed upon Grantor under this Morigage, Lender shail execute 2nd deliver to Granior a_suitable

natigifaclion of this Mortgage and suitable statements of termination of any financi g Ftatement on file evidencing
Lender's security interast in the Rents and the Personal PrafPerty., Grantor will pay, if zermitied by applicable law,
any reasonabie termination fee as determined bg Lender from time to time, I, hewever, payment is made by
Borrower, whether voluntarily or otherwise, or by guarantor or by any third party, or. the Indebledness and

thereafter Lender is forced to remit the amount of that payment {a) 1o BOrrower's frustee in benkrupiey of 10 any
similar person under any federal or state bankrupte law or law for the relief of debtors, ) Cv reason of any
judgment, decree or order of any courl or administra ive body having jurisdiction cver Lender o any of Lerder's
property, or (c) by reason of any settlement or comprise of an claim made by Lender with any c/airnant {including

p ; ;
without limitation’ Borrower), the Indebtedness shall be considered unpaid for the purpose of enio:cement of this
Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case may be,
notwithstanding any cancellation of this Morigage or of any note or other instrument or a reement avidenciig the
indebtedness and the Property will continue 10 secure the amount repaid or recovered to the same extent as If that
amount never had been originally received by Lender, and Grantor shalfl be bound by any judgment, decree,
order, sattiement or compromise relating to the Indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall conslituie an event of defauit ("Event of Default”)

_ under this Mortgage.

Default on indebledness. Failure of Borrower to make any payment when due on the Indebtedness.

Default on Other P ma. Faillure of Grantor within the time required by this Morigage to make any
gna;rﬂggt for taxes or insurance, or any other payment necessary to prevent filing of or 10 eflect discharge ¢!
Environmenlal Default. Failure of any party 10 comply with or perform when due any term, obligation,
covenant or condition contained in any environmental agréement executed in connection with the Property.

Compiiance Defasull, Fallure 10 com&l}vmv;idmnﬂy r%tgetr term, obiigation, covenant or condition contained in this
UMEMs,

Mortgage, the Note or in any of the

False Statements. Any warranty, representation or statement made or furnished to Lender Ly or on behall of
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{ Death or Insolvency. The death of Grantor or Borrower or the dissolution or termination of Grantor or
4 Butrower's existence as a going business, the insolvency of Gramtor of Borrower, the appointment of &
b recelver {or any part of Grantar or Borrowdr's property, any asslgnment for the benafit of cregitars, any type of
3 gLeac{Ltg{ &?&g‘f&,rﬂé ozr!';gw cecimmencemem o! any proceeding under any bhankrupicy of insolvency laws by or

Forsciosure, Forfelture, etc. Commencement of foreciosure or forleiture proceedings, whether by judicial
proceeding, selt-help, repossesaion or Any othar method, by any creditor otpéramor ogrsby any govs’;n]menlai

ency against any of the Prnpert?. However, this subsection shall not appfﬁj In the event ol a good faith
dispute by Grantor as to the vallu!r or reasonableness of the clalm which s the basis of the foreclosure or
foretelture pmceedin%. provided that Grantor gives Lendar written notice of such claim and furnishes raserves
or & suraty bond for the claim aatlstactory to Lender.

Breach ot Othur Agreement. Any breach by Grantor or Borrower under the terme of any other agreement
between Gresnar o Borrower and Lender that i8 not remedied within any prace period provided therein,
including without tmitatior any agreemenm concerning any indebtedness or other obligation of Grantor or
Barrower to Lende:, whether existing now or later. :
Evenis Affecting Gy arpntor. Aniz o! the preceding events occurs wilh respect to any Guarantor of any of the
Indiebtedness or any Grarantor dies or becomes incompetent, or revokes or disputes the valldity of, or liability
under, any Guaranty of 1he indebledness.

>rag Change. A material adverse change occurs in Borvower's financlal condition, or Lender believes the
prospect of paymen or perferinance of the indebtedness is impaired.

Insecurily. Lender reasonahly deer s aisell ingecure,

RIGHTS AND REMEDIES ON DEFAULY, {’pun the occurrence of any Evant of Dafault and at any time thereafter,
L.ander, at its option, may exercise any onu or more of the following rights and remedies, in eddftion to any other
tights or remedies provided by law:

Accelerate indebtedness. Lender shall havo the right at ite option without notice to Borrower to declara the
?3&51'} Sc{gbégcénass jmmediately due and payab's, ‘ncluding any prepayment penalty which Borrower would be

UCC Remedies. With respect to afi or an)r part of she Personal Property, Lender shal! have ali the rights and
remedies of a secured party undar the Uniform Commeci:! Code.

Collect Rants. Lendar shall have the right, without notlca 'o. Grantor or Borrower, to take possession of the
Praperty and collect the Rents, Including amouns past Jue 2o un aid, ard apply the nst proceeds, cver and
above Lander's costs, against the (ndebledness. in furtheranca i this right, Lander may require any tenam of
other uaer of the Property (o make paymanta of rent or use feea ulracug. o Lender. If the Ments are collected
by Lender, then Grantor irrovocably designates Lender as Grantor's itarney-in-fac! to endorse instruments
recelved in payment thereof in tha name of Grantor and 1o negotate the same and coliect the proceeds.
Paycmsnts by tenants or ather users to Lender in response to Lander's Jomand shall satisty the obligations for
which the payments are made, whether or not any proper grounds foi the demand existed. Lehder may
axarcige its rights under this subparagraph either in person, by agent, or thrrug® a receiver,

Morigagee In Possession, Lender shafl have the right to be Blaced as mortgiigea in possession or to have a
receiver appointed 1o take posaession of all or any pan of the Property, with the puwer to protect and preserve
the Property, to operate the Propen prscedlnﬁ foreclosure or aale, and to collact the Rants fram the Property
and apply the proceeds, over end above the cost of the receluerah; Ema;ﬁ(lnm the ' Indebledness. The

mortgages in Possessian or receiver may serve withaut bond if perm faw.—runder's right o the
ﬂ;ognmem ol a receiver shall exist wnether or not the apgarent value of e FProparty oxceeds the

n eihtadneas Dy a substantiai amount. Employment by Lender shall not disquality a parsor: %um serving as a
recelver.

Judicial Foreclosure. Lender may obtain a judicial decree foreciosing Grantor's intarest In ali or any parn of

the Fioperty.

Deficlency Judgment. |1 permitted by applicable law, Lender may oblain & %ud ment for any deflciency
remaining in the Indebtedness dua to Lender after application of all amounts received from the exercisa of the
righte provided In this section. .
Other Remedies. Lender shall hava all other rights and remedies provided in thia Morigage of the Note orw
avaltable at law or in equity, o
Sale o! the Pro . To the extent permitted by applicable law, Grantor or Borrower hareby waive any and¥.. -
all right to have hé‘?)rupsrty marshallgd. In exerglal‘rjg Its rights and remedles, Lender shall be frea ta sell ang _
or any part ol the Properly together or separately, in one sale or by separate eales. Lender shall be entitlied to¢,
bid &t any public sale on all or any portion of the Proparty. s

Notlce of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of lhaQJ
Parsonal Property o of thia tme afler which any privaie sale or other Intended disposition of the Personal ..a

operty is to be made. Feasonable notice shai?mean notice given at least ten (10) days before the time of {3
the sile or disposition,
Walver; Election of Remedies. A waiver by any party of a breach of a provision of thic Mortgage shali not
. constitute a waiver of or prejudice the rltr’s riphts otherwise to demand strict comF
or any other provision. Eiection by Leri

flance with that provision

ender 10 pursug any remady shali not excluge pursult of any other
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remedy, and an election to make expenditures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or dorrower to perform shall not affect Lender's right to declare a

default and exercise its remedies under this Mortgage.

Atiorneys’ Fees; Expenses. If Lender institutes any suit or action to eniorce any of the terms of this
Morigage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys
fees a1 tria: and on any appeal. Whether of not any couri action is involved, al reasonabie expenses incurred

time for the protection of its interest or the

by Lender that in i.ender's opinion are necessani' at agg )
enforcement of its rights shall become a part of the Indebtedness payable on demand and shall bear interest

fram the date of expenditure until repald at the Tate provided for in the Note. Expenses coverad Dy this
Faragraph include, without limitation, however subject fo any limits under applicable law, Lender's attorne
aeg and Lender's legal expenses wheiher or not there is a lawsuit, including attorneys fees for bankrupicy

procaedings (including efforte to modify of vacaie an automatic stay of injuqcuon? appesls anc any
anticipated post-judgment collection services, the cost of searching records, obtaining fi ie reports (incluciing

foreclosure reports), surveyors' reports, and appreisal fees, and tiie insurance, to the extent permitted vy
applicabte taw. Rorrower algo will pay any court costs, in additin to all other sums provided by taw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limiation ani’
notice of defauit and 7.y notice of sale to Grantor, shall be in wrlting._ma%be be sent by tefefacsimilie, and shall
be eflective when achuany delivered, or when deposited with a _nationally recognized” overnight courier, or, if
malled, shall be deemes £;factive when deposited in the United States mall first class, registersd mail, posiage
Prepatd. directed to the adrecses shown near the beginning of this Mortgage. Any party may change its address
or notices under 1his Morguge hy giving formai written notice 1o the. other parties, specnmg ihat the purpose of
the natice is to changﬁ the par.y'saddress. All copies of natices of foreclosure from the holder of any iien which
has priority over this Mortgage 592, he eent to Lender's address, as shown near the beglnningdof this Mortgage.
For notice purposes, Grarfor agres 10 keep Lender intormed at al times of Gramor's current address.
MISCELLANEOUS PROVISIONS. The irllmving miscellaneous provisions wre a part of this Mortgage:
Amendments. This Morigage, logether »iih any Related Documents, constitutes the entire understanding and
agreement of the parties as 10 the maters set forth in this Mortgage. No alteration of or amendment to this
ortgage shiall be effective unless given i wilting and signed by the party or parties sought to be charged or
bound By the alteration or amendment.
Annual Reports. 1f the Property is used for puiraces other than Grantor's residence, Grantor shall furnis to
Lender, upon request, a certified statement of net aperating income received from the Property dum;ﬁ
Grantor's previous fiscal yeas In such form and detrul a3 Lender shall require. "Net opera_mnq1 income” sh
trnea!g ail %ash receipts from the Property less all cash evpenditures made In connection with the operation of
e Property. _

Applicable Law. This Morigage hsa been delivered to Leil'er and accepted by Lender in the State of
(lincis. Thia Martgage shall be governed by and construed v accordance with the laws of the State of

Hinois. : :
Caption Headings. Caption headings in this Mortgage are for convenignce purposes only and are not 1o be
u;g io interpretgor define the provisions of this Mortgage. purpos y
- Merger. There shall be no merger of the inferest or estate created by thiz Mestpage with any other intereat or
estafe in the Property at any time held by or for the benefit o Lender in” a~v capacity, without the written
congsent of L.ender.
Multipte Partles, Al obligations of Grantor and Borrower under this Mongage svall be joint and several, and
all relerences 10 Grantor shall mean each and every Grantor, and all references to Burrower shall mean each
3:;:! ﬁg%rgaggrrower. This means that each of the persons signing below is responsible tor Ml obligations in
LR : _
Seversbillty. |f a courl of compelent jurisdiction finds any pravision of this Morigage ( be invaiid or
unenforceable as to any c}{;»er.e:on or circumstance, such finding shall not render that provicion invalid or
unenforceable as to any other persons or circumstances. if feasible, any such offending provision shall be
deemed to be modified to be within the limits of enforceabiiity or validity; however, if the olfending provision
cannot bs so modified, it shall be stricken and all other provisions of this Mortgage in ail other respects shafl
- remain valid anvd entorceable.

Successors and Assigns. Subject 1o the limitations stated in this Moar}?age on transfer of Grantor's interest
this Mortgage shall be binding upon and inure 1o the benefit of the parties, their successors and assigns, i
ownership of the Property becomes vested in & person other than Gramtor, Lender, without notice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

indebisdness.
Time |s of the Essence. Time s of the essence in the performance of this Morigage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rliﬁhts and benefits of the
homesteac exemption laws of the State of lllinois as to all indebtedness secured b this Mortgage.

"~ Walvers and Consents. Lender shall not he deemed to have walved an{ rights unger this Mortgage {or under
the Related Documems? unless such waiver is in writing and signed b
part of Lender in exercising any right shall operate as a waiver of auch right or any ather right, A waiver by
any party of a provision of this Mortgaga shall not constitute a waiver of or prejudice the paty s right otherwise
to demand strict compliance with that provision or any other provigion. No prior waiver by Lender, nor any

ender. No delay or omission on the

a0z ow L
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{}  course of dealing between Lender and Grantor or Borrower, shall constitute & waiver of any of Lender's rights

or any of Grantor or Borrower's obh?atlons as to any duture transactions. Whanever consent by Lender is

D required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
KA continuing consent 1o subsequent instances whera such tonsent is required. o S

Kt GRANTCOR ACKNOWLEDGES HAVING READ ALL THE PROV!S!DNS. OF THIS MORTGAGE, AND GRANTOR
AGREES TO JTS TERMS, - . : .
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GRANTOR:

Signing solely for the purpose of

%gxazw#;éugwjuﬁﬂ;;/ 

waiving any and all homestead rights.

_ INDIVIDUAL ACKNOWLEDGMENT

= “QFFICIAL SEALY

Sueiry L. Fullcg i
| o . Notary Fuulic, Swie of 1.inois
COUNTY OF d L © & My Covshian Lapires Mo 2,198
On this day before me, the undersigned Notary Putlic, prrsonally appeared MARK TANNENBAUM, to me known
10 be the Individual described In and who executed tre Martgage, and acknowledged that he or she aigned the
Mortgage as his or her free and voluntary act and deed, 1o the uses@'&d purposes thergin mentioned,

Given under my hand,and officlal seal this ‘ day &b -} AL : .19%.

STATE OF

By \o WL (A Eal .- | Reaiding »*

Notary Public in"ind for the State ot/
3N

My commisaion expires

=

LASER PRO, Rep. U.S. Pat. & T.M. OH., Ver. 3.20b (c) 1995 CFi ProServices, Inc. All rights reserved.,
{iL-G03 E3.20 F3.20 P3.20 TANNENB.LN C2.CVL} : _ .

100088







