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ASSIGNWENT OF RENTS

. : aen

THIS ASSIGRMENT OF RENTS IS DATED DECEMBER 6, 1237, hetwsen MARK TANNENBAUD?,’?M ,ﬁ%",ﬁg’.‘
is $23 LAWN CT., WESTERN SPRINGS, . 60558 (refeirut to below as "Grentor'); and HERITAGE
COMMUNITY BANK, whose addreas 1s 6126 SOUTH CASS AVE, WESTMONT, iL 60559 (referred 1o below a8
"L.n“r"). ( ) | .
ASSIGNMENT. For valuable consideration, Grantor sssigns and convey & Lender all of Grantor's right, title,
a;;d :ntemt in and 1o the Rents from the foflowing deacribed Properly ozated In CODK County, Siate of
inols: _ o

LOT 182 IN FRANK DELUGACH'S T8TH CICERO GOLFVIEW, A SUBDIVISION DF THE EAST 1/2 OF
THE NORTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 13 Z#37 OF THE THIRD
PRINCIPAL MERIDIAN, AND ALSO OF THE MIDDLE 1/3 OF THE NORTH 80 ACRED OF THE EAST 1/2
OF THE NORTHEAST 1/4 GF SAID SECTION 33, TOWNSHIP 38 NORTH, RANGE 17 SAST OF THE
THIRD PRINCIPAL MERIDIAN, SAID MIDDLE 113 BEING THE WEST %/2 OF THE EAS) 23 OF SAID
NORTH 60 ACRES AS PER PLAT RECORDED SEPTEMBER 4, 1841 AS DOCUMENT 12760871, IN

COOK COUKTY, LLINOIS LAWYERS TITLE INSURANCE CORPORATION

The Real Praperly or s address is commonly known as 8307 W 79TH 5T, BURBANK, L. 60489, The Real
Property tax identification number Is 18-33-107-003.

DEFINITIONS. The fallowing words shall have the fallowing meanings when us'ed in this Assignment, Terms not
otherwise defined In this Assignment shali have the meanings attributed o such terms in the Unitorm Commercial
Code. Al refersnces 1o dollar amournte shall mean amounts in fawful money of the United States of Amarice.

Assignmenl. The word "Assignmert” means this Assignment of Rents betwean Grantor and Lendser, and
includas without limitation ail assignments and secirlty interest provisions relating to the Rsnts.

Borrower. The word "Borrower” muaans MARK TANNENBAUM and KATHLEEN TANNENBAUM.

Event of Defaull. The woras "Event of Default® mean and Include without limitation any of the Evente of
Default set forth below in the section titled "Events of Dafault.”
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Grantor. The word "Grantor" means any and all persons and entities execiting this Assignment, including
without limitation all Grantors named above. Any Grantor who signs this Assignment, but does nol sign the
Note, is signing this Assignment only tojgfant and! conisy that Grantor's interest in the Real Property and 1o
grant & secusity interest in Grantor's Intérest in the Rents and Personal Property to Lender and is not
personally ifable under the Note except as otherwise provided by contract or law.

indebiedness. The word “Indebtedness” means all principal and interest payable under the Note and any

amounts expended or advanced by lender to discharge abligations of Grantor or expenses incurred by Lender

to enforce obligations of Grantor under this Assignment, together with interest on such amounis as provided in
" this Assignment. -

Lender. The ward "Lender” means HERITAGE COMMUNITY BANK, its successors and assigns.

Nots. The woir “Note®™ means the promissory note or credit agreement dated December 6, 1295, in the
original principal a7:ount of $170,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of. refnracings of, consolidations of, and substitutions for the promissary note or agraement,
‘The intesest rate on the *vte is a variable interest rate based upon an index. The index currently is 5.910%
per annum, Tha interest rarw tn be applied fo the unpaid principal balance of this Assignment shall be at a
rate of 3.000 percentape poindg; nver the index, resulting in an initial rate of B.910% per annum, NQTICE:
Under no clrcumstances shall he increst rate on this Assignment be more than the maximum rate allowed by
applicable faw. The Note is payabie in 180 monthly payments of §1,728.41.

Praperty. The word "Property” means ‘ae eal property, and al improvements therean, described above in
the "Assignment” section.

Resl Pro, . The words "Aeal Property' rwzan the property, interests and rights described above in the
"Property Definition”™ section,

Related Documents. The words "Reiated Docuinents” mean and include without limitation a¥l promissory
notes, cradit agreements, lvan agrecmens, envirgrmenal aqgreements, guaranties, gecurity agreements,
mortgages, deeds of trust, and all other ingtruments, agr2aments and documents, whether now or hereafier
Bxisting, executed in connection with the Indebtedness, _

Renis. The word "Rents” means all rents, revenues, income, Jssues, profits and proceeds from the Property,
whether due now or fater, including without iimitation all Reins rom all jeases described on any exhibit
attached 10 this Assignment, " - :

THIS ASSIGNMENT IS GWEN.TD SECURE (1) PAYMENT OF THE INDEBTZONESS ANQ (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR AND BORROWER UNDER ¢’ NOTE, THIS ASSIGNMENT,
AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 1S GIVEN AND ACCL~TED ON THE FOLLOWING

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason or.zip "one action™ or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any actior against Grantor,

including a claim for deficiency 10 the exteri Lender is otherwise entitled to a ciaim for deficienry, efate of after

gg‘nder's commencement or completion of any foreclosure action, either judicially or by sxerciss of.a power of
)

GRANTOR"S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. () this Assignment is executed at
Borrower's raquest and not at the request of Lender; (bz Grantor has the full power and right to enter into this
Assignment and to hypothecate the mPe ;. (c) Grantor has estabiished adequate means of obtaining from
Borrower on a continuing kasis information about Barrower's financial condition; and (d’ Lender has made no
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrowar),

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tel! Borrower about any action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for being and keeping
~ informed abowl the Property. Borrower waives any defenses that may arise because of any action or inaction <
Lender, including without limitation any faflure of Lender to realize upon the Property, or any dalay by Lendec in
realizing upon the Property, Borrower agrees (o remain llable under the Note with Lender no matter what acticn
- Lender takes or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Asgignment, Grantor shall pay to Lender
alf amounts secured by this Assignment as they become due, and shall strictly perform all of Grantor's obligations

- under this Assignment. Unless and until Lender exarcises its right to collect the Rents as provided below and so
luné; &s there is no defauit under this Ass:anment. Grantor may remain in possession and control of and operate
and mangge the Property and collact the Rents, provided that the irann‘ng of the right to collect the Rents shall
not constitute Lender's consent to the use of cash coilateral in a ban ruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the
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Rents, Grantor represants and warrants to Lendsr that: .

Ownership. Grantor is entitled 1o raceive the Hents free and clear of ali rights, Ioéns' Hens, encumbrance!
| and claims except as discligsed to and accapted by Lender in wrlting. ¢ ONCUMBTantes,

it to Asslgn. Grantor has the full right, power, and authority to enter into this Assignmant and to assign
and convey the Rents to Lender,

No Prior Asalgnment. Grantor has not previously assigned or con Aanis 3
No Prior faa 3 ment. pr y a8sig veyed the Aants 10 any other person by any

Mo Further Tranafer. Srantcr will not aell, aseign, encumber, or otherwise dispose of any of Grantor's righte
in the Renta axcept as pravided in thig Agreamegt. P y ‘s

LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no defauit
shall have occurred under this Assignment, to ¢ollect and recelve the Rants. For this purpose, Lender Is hereby
given and granted the following rights, powers and authorily:

Nofice to Tenzaits, Lender may send nolices to any and il tenants of the Property advising them of this
Asgignmant snd-4lrecting all Rents to be paid directly fo Lender or Lendar’s agent.

Enter the Propert. Lender may enter upon and take possession of the Pr v, demangd, collect and receive
from 1he tenants or r2m any other prrsons liable therefor, all of the Renis; institute and carry on ail lagal
proceedings necesasury ,or the protection of the Property, including such proceedings aé may be necessary 10
{ggnggp%%?easion of the Property; collact the Rents and remove any tenant or tenants or other peraons from

Maintain the Properly. Leidsr.may enter upon the Property 1o mainiain the Property and keep the same in
fepair; 10 pay the costs thereo! and of all sarvices of all employees, including their equipment, and of all
continuing costs and expenses of alﬂtainln?' the Property In proper topalr and conditlon, and also to pay all
laxen, assessments and water utiiws, ang the premivms on tire and other insurance effected by Lender on

the Property. .

Comptience with Laws. Lender may du.ary-and ali things 10 execute and camply with the laws of the Siate of
Minois and aigo 2! other jaws, rules, ordavs. ordinances and requirements of all other governmental agencies

~ affecting the Property.
~ Leawse the Properly. Lender may rent or lease 'he whole or any part of the Property for such term or terme
and on such conditions as Lender may deem appropiigid.

Employ Agents. Lender may engage such agem-or-2gents as Lendsr may deem appropriate, either in
I.sa?x;gi‘erfa ng‘r'ne or in Grantor‘s};.amg. 5 rent andgmanagn Pa Property, Includlng the collgction and application
of Rents.

Qther Acts. Lender may do all such other things and acte wit!( aspect 10 the Property as Lender may deam
opriate and may act exclusively end solely [ the piace anc staad of Granior and to have all of the powers -

1
gP %rantur for the gurposes stated above,

No Requirement fo Act. Lender shall not ba reciulred to do any ¢ he \oregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts 7 nings sngll not require Lender to do
any other spacific act or thing.

APPLICATION OF RENTS. Al costs and expensas incurred by Lender in connectizn with the Praperty shall be for
Grantor and Borrower's account and Lendar may pay such costs and expenses froimn the Renls, Lender, in its s0le
giscretion, shall determing the ai:plicannn of any and all Rents receiv bggl; however, any such Rente received
by Lender which are not applled 10 such costs and expengeg shall apﬁueo 10 %2 Indeptedness. Al
axpenditures made by Lender under this Assignment and not reimbursed from the Rents shali become a part of
the Indebledness secured by this Assignment. and shall be payabie on demand, with interesc 2 the Note rate from
date of expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebiedness when due and owherwise performs ali the
obligations impoaed upon Grantor under this Assignment, the Note, and the Related Documentys, _ender shall
execute and cJeIiver to Grantor a sultable satisfaction of this Aaal?nment and sultable statements o) termination of
any financing statement on flle avldencing Lender's security Interest in the Rents and the Propeny. Any
termination fee required by law shall be pald by Grantor, if permitted by applicable law. |1, however, payment I8
made by Borrower, wheither voluntarily or otherwise, or by guarantor of by any third panty, on the Indebledness
and thereafer Lender is forced to remit the amount of that payment (a) to Borrowar's trustee tn bankruptcy or to
a%y similar persor under any federal or state banksuptcy law or law for the relief of debtors, (b) by reason of any
judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lander's
property, or (c{ by reason 0f any settlement or comprise of any claim made by Lender with -any claimant (including
without limitation” Borrower), the indebtedness shall be considered unpald for the purpose of enforcement of this
Asaiqnment and this Assignment shall conlinue 10 be eifective or shall be rginstated, as the case may he,
notwithstanding any cancellation of this Assignment or of any note or other instriment or agreement evidencin
iha Indebtedness and the Property will continue to secire the amount repaid or recovered to the same extent as
that amount never had been originally received by Lender, and Grantor shalf be bound bty any judgment, decree,
order, settlement or compromise refating to the Indetitedness or to ihis Assignment.

EXPENDITURES BY LENDER. !t Grantor fails to comply with any Pruvlslon of this Assignmaent, or if any action or

roceeding |8 commenced that would materially affect Lender’'s interests in the Propeftx. Lender on Grantor's
gloprlate. ny amount that Lender
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be added 1o the balance of the Note and be appartioned among and be payable with any insta!ment payments 10
or {ii) the remaining term of the Note, or

become due during either {j) the term of any applicable Insurance pollc% i

(c) be treated as a balloon payment which will be due and payable at the Note's maturity. This Assignment also

will secure payment of these amounts. The rights provided for in this pasagrap!: shal be in addition to any other

rights or any remedies to which Lender may be entitled on account of the default. Any such action by Lender

ﬁhgll not be’ construed as curing the defaulf so as to bar Lender from any remedy that it otherwise would have
ad.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event ot default ("Event of Defauit™)

under thig Assignment:

Default on indebledneas. Failure of Borrower to make any payment when due on the Indebtednese.
Compliance Defaull. Fallure to comply with any other term, obligation, covenant cr ccndition contained in this
Assignment, the Note or in any of the Helated Documenis.

 Faise Statements. Any warranty, representation or statement made or furnished to Lender by or on behalf of
Grantor or Borroveer under this Assignment, the Note or the Related Documents is fais@ or misleading in any

- material respect, Zither now of at the time made or furnished.

 Other Dafaults. “Fxire of Grantor or Borrower to comply with any term, obiigation, covenant, o congition
contained in any other agreement between Grantor or Borrower and Lender.
Desth or Insolvency. Tie death of Grantor or Borrower or the dissolution or teimination of Granior or

Borrower's exiglence as.u poing business, the insolvency of Grantor or Borrower, the appointment of a
ment for the benefit f creditors, any type of

receiver for any pant of Grantrr or Borrower's property, any assign f
creditor workout, or the conwrancement of any proceeding under any bankruptcy or insolvency laws by o
_against Grantor or Borrower.

Foreclosure, Forfelture, ete. Comméencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any governmentat

a ency against any of the Property. !towaver, this subsection shall not applg_lin the: event of a good faith
or r2psonabieness ot the claim which i8 the basis of the foreciosure or

spute by Gramor ae 10 the validi . .
forafeiture proceeding, provided thaf Granior pives Lender writlen natice ot such claim and furnishes reserves

~ or a surety bond for the claim satisfactory to Lender.
~ Events Atfecting Guarantor. Any of the prececii events occurs with respect to any Guarantor of any of the
- Indebtednass or any Guarantor dies or becomas ingumpetent, or revakes or disputes the validity of, or liabitity

urider, any Guaranty of the Indebtedness.
Adverse Change. A material adverse charge oceurs i Socrower's financial condition, or Lender believes the
prospect of payment or parformance of the Indebtedness i. iniraired.

Insecurlty. Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. UPon the occurrence of an2-Cvent of Defauit and at any time thereafter,
Lender may exercise any one o more of the following rights ana remcaics, in addition to any ather rights OF

remedies provided by law:
Acceleraie Indebtedness. Lender shall have the right at its option witinit notice to Barrawer to declare the
entira Indebtedness immediately due and payable, including any prepaymeat uenalty which Borrower would he

required to pay. _

" Collect Rents. Lender shall have the right, without netice to Grantor or Borrower, to take possession of the
Property and cotlect the Rents, mcluding BMOUNts f""‘-“ due and unpaid, and appiy the et proceeds, over and
above Lender's costs, against the Indebtedness. in furtherance of this right, tende shill have all the rights
rovided for in the Lender's Right to Collect Section, above. If the Rents are cui'ccfud by Lender, then
rantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse insirueenis received in
yment thereof in the name of Grantor and to negotiate the same and coliect the procesrs. Payments by
enants or other users to Lender in response 10 Lender's demand shall satisfy the obligations-for which the

pa ts are made, whether or not any proper grounds for the demand existed. Lender nwy exercise s

rights under this subparagraph either in person, by agent, or through a receiver.
Morigagee In Possesslon. Lender shall have ths right to be placed as monﬁagee in possession of to have a
. receiver appointed to take possession of all or any part of the Property, with the power to protect and %reserve
the Property, to operate the Properrg preceding foreciosure or sale, and to coilect the Rents from the Property
and ihe proceeds, over and above the cost of the rec‘eiuershlﬁ. against the indebtedness. The
morigagee in possession or receiver may serve without bond it permitted by law. Lender's right to the
~appointment of a recelver shail exisc whether or not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employment by Lender shali not disquaiify a person from serving as a

- receiver.
Other Remedies. Lender shail have all other rights and remedies provided in this Assignment or the Note of

by law.
of a breazi of a provision of this Assignment shall not

~ Walver; Election of Remedies. A waiver by any ga _
constitute a8 waiver of or prejudice the s rights ofherwise to demand strict compliance with that provision
ar any other provision, Election by Lender to pursue any remedy shall not extiude Dursuit of any other

remedy, and an election (¢ make exFendltures or take action to perform an obligation of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perform shall not aftect Lender's right to declare

a default and exercise its remedies under this Assignment.
Attorneys’ Fees; Expenses. if Lender institutes any suit or action to enforce any of the terms of this

[T e
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Assignment, Lender shall be entilied to recover such sum as the court may adjudge reasen 0 '

O fees at trial and on any appeal. Whethar or not any court action Is invo! . , aﬁjgeggoneable eafpllgnaésesa lftﬂéﬂ?rg
i by Lender that in Lender's opinlon are necassary at any time for the protection of its Interest or the
4 entorcement of its rights shall become & part of the Indebledness payabie on demand and shall bear interest
1 from the date of expenditure unti) repaid at the rale provided for in the Note. Expenses coveted by this
b aragraph include, without limitation, however Subject to any fimits under applicable law, Lendar's attorns B’
L oay 4nd Lender's legal expenses whether or not there is a lawsult, including attorne 5" lees for bankruptcy
Y proceedings (including eflorts to modify or vacate any automatic stay or Injunct ong appeals and any
title reports (including

anticipated post-judgment collgction services, the cost of searching records, oblalning\
foreclosure reports), surveyors' reports, and appraisal fees, and fitle insurance, 1o the extent permitted by
applicable law. Borrower also will pay any court costs, in addition 1o all other sums provided by law.

MISCELLANEOUS PROYISIONS. The following miscellaneous provisions are a fiart of this Assignment:

Amendments. . This Assignment, together with any Related Documents, constitutes the entire understanding
and agreeme:t of the pariies as to the matters sel forth in this Assignment. No alteration of or amendment to
this Asgignmen. shall be effactive unless given in writng &nd signed by the party or pariies sought to be
charged or bow: g Sy tha alteration or amenament, o

Applicable Law. T’us Assignment nas been delivered to Lender and sccepted by Lender In the State of

illinofs. This Assignm e, shell be governed by and consirued In accordence with the laws of the State of

{linols. :
Mullipie Parties. All cbliga:ans of Grantor and Sorrower_under this Assiunment shall be joint and several,

‘and all references to Grantor shaiv mean each and every Grantor, and ail references to Borrowsr shali mean
each and every Borrower, This m4ais that eacn of the persons signing below I3 responsible for all obligations -

in this Assignment.

No Modification. Grantor shall not erter into any agreement with the holder ot anﬁ mortgage, deed of trust, or
other security agreement which has pronly over this Assignment by which that agreement ls moditiad,
amended, extended, or renawed without tia wrior writen consent of Lender. Granior shall neither request sor
accepi any future advances under any such scouflty agreement without the prior written consent of Lendar.

Severablity. i a court of competent jurisdicion finds any [provialon of this Asglgnment to be invalld or
unenforceable as 1o any person of circumstance, such finding shall not render that provision invalld or
unenforceable as to any other persons of circumsaicas. If feasible, any such offending ﬁrovlsl_on shall be

1o be modified 1o be within the iimils of enforcuebiiity or valldity, however, Jf the oftanding provision
canno! be 80 modifled, It shail be stricken and ali other p.ovislions of this Assignment In a)l other respects shalt
remain valld and enforceanle.

Successors and Assigns. Subject to the limitations states /n this Assignment on transler of Grantor's
intarest, this Assignment shail be binding upon and Inure to ths oenefit of the parties, their successors and
assigns. It ownatshiF ot the Property bacomes vested in 8 person wher than Grantor, Lender, without nolice
to Granior, may deal with Grantor's successors with refarence to Jhis Assignment and the indebtedngss by
way of lorhearance or extension without releasing Grantar from the ohigations of this Assipnment or tiability

under the Indebledness.
Time ia of {he Easence. Tima is of the essence in the performance of this Aosigrment.

Walver of Homeatoad Exe ., Grantor hersby releases and waives nl. rights and benefits of the
homestead axempiion laws of tha State of liinois as to all Indebtedness secured Uy 1his Asaignment.

Waivers snd Consenta. Lender shail not be deemead to have walved any nights unouc this Assignment (or
under the Related Documents) unleas such waiver is in writing and signed by Lender, - nz delay of omission
on the part ol Lender in exercising an¥ right shalt operate as a waiver of such right ¢r any other right. A
walver Dy any party of a provision ol this Assignment shall not congtitute a walver of or prejLdice the lpa B
right otherwise to demand strict compliance with thal grovislon or any other provision. No lor walver by
Lender, nor any course of dealing between Lender and Grantor or Borrower, shail constitute & waiver of any 1S

Lenders ri?ms ar any of Grantor or Borrower's obligations as Yo any future transactions. Whenever consaiit
by Lender I8 required in this Assignment. the granting of such consent br Lender In any ingtance shall nix
congtitute continuing consent 1o subsaquent irstances where such consant Is required. _

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO {TS TERMS. ‘ : . _-

. 8Bigning solely for the purpose of

ewtdlion Tonnon ot
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.' . . . . | b Y
STATE OF / L . | ,) . “Dgl-“r(," .I:LWSE.u,"
S o R e v Susy Lo Fuller
COUNTY OF ( (.l K el ) Mo :}?f-";'.{'}:'f_-nsﬁf,’ﬂ?f‘ff?" ..

On this day before me, the undersigned Notary Public, personally appeared MARK TANNENBAUM, to me known
to be the Individual described in and who executed the Assignment of Rents, and acknowledged that he or she
signed the Assignment as his or her free and voluntary act and deed, for the uses and purposes therein

- mantioned, _ o 3 _
Given my hand »d official |1\al this (/ ’ day of tQiLQVh»f 119 9%
A e N o _ .

By ML z151,§,.; FIAC A Pisy. Residing at '
Notary Public In and %J the State 5t 1 _

o O
My commission expires _ 2-0.2-1K
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