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THIS MORTGAGE {"Sccurity Instonaenty isgivenan  DECEMBER 27, 1585 . The mortgugor is
DAVID WAHNON AND JOANNE WAWON , HUSBAND AND WIFE AND, PHILLIP T. JONES
AND JANICE K. JONE8 , HUSBAND AND WIFE o

(*Botrower*). This Security lastrument is givente  BANK _URITED OF TEXAS Fﬁ? S I

whichisorganized and caistingunder the lawsof THE UNITED STATEE ,ndvwhose IR
addressis 3200 SOUTHWEST FREEWAY, #2000, HOGAYON, TEXAR 77027 |
(“Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWO THOUSAND AND 00/100

Dollirs (US.$ ##102,000.00 ). Thisdebt is evidenced by Bortower's riows dated the same date as this Security
Instrument (“Note”), which provides for monthly puyments, with the full debt, if a0t puid carlier, due and payable on
JANUARY 01, 2026 . This Security Instimment seeures to Lender: Tuj the repuyment of the debt
evidenced by the Note, with intetest, and all renewals, extensions and modifications of the Note; (b) the payment of all
ather sums, with interest, advanced under parageaph 7 to protect the security of this Sceunity Instrument; and ()
the pettormanve of Bortower's covenants and ugteements under this Security Instrumend eict the Note. For this
purpose, Bortower does herchy mortguge, grant and convey to Lender the Sollowing deseribad property located in
COOR County, linois:
 £OT 35 IN BLOCK 5 IN HARRIET FARLINS SUBDIVISION OF THE WEST i/
OF THE SOUTHEAST 1/4 OF SECTION 25, TOWNSKIP 40 NMORTH, RANGE 13,

¥ EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN # 13-25-425-021 TI0N
0 LAWYERS TITLE INSURANCE CORPORA
Pyf) WASHTENAN | A
whichhas the wldressof 2640 NO. 'WASHIWSTON ROAD, CHICAGO s, Ciyl,
Minois 60647 [Zip Code) ("Property Address™);

HLIND!B -Singln Family- FNMA/FHUMC UNIFORM

— INSTRUMENT Form 3014  EB/80 ' :
e Amanded 5/81

q -BALL) o1 : ] .

Page fal gl uLIP MORTOAGE FORMS " [B00821-714) M .




9620335 1

~ UNOFFICIAL COPY

TOGETHER WITH all the improvements now or hereafter erccted on the propetty, and all coscments,

uppusrienances, and fixturcs now or hereafter a part of the property. All replacements and additions shall also be covered® -

by this Sccurity Instrument. All of the foregoing is referred 1o 1 this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Bortower is lawfully scised of the estate heseby conveyed and has the nght 1o
mortgage, grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record.
Borrower wartants and will defend generally the title to the Property against all claims and demunds, subject to any
encumbranees of record. ) o

THIS SECURITY INSTRUMENT cdambincs uniform: covenants for nattonal use and non-uniform covenants with
limited variations by jurisdiction te constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shatl
pay fo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds®) for:
(a) yearly laxes an< wysessments which may attain priority over this Security Instrument as 2 livn on the Property; (b)
yearly teaschold payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance preminms;
() yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrawet to Lender, in uceordance with the provisions of pasagraph 8, in ticu of the payment of mortgage insurance
premiums. These items are ¢aied "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not
1o exceed the maximum amour: o Jender for a federally related mongage loan may require for Borrower's cscrow
account under the federal Real Ustite Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA”), unless another law that applies to the Funds sets a fesser amount. If so, 1Lender may.,
at any time, colleet and hold Funds in ap avaount not to cxceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and regsanable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whiose deposits are insured by a fedesal agency, irstnumentalily, or entils
(including Lender, if Lender is svch an institution) ot 'n sny Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow {tems. Lender may not charge Borrow=r for holding and spplying the Funds, annually analyzing the

- escrow account, or verifying the Escrow Itemns, unless Lepder pays Borrower interest on the Funds and applicable fuw

srmils Lender to make such a charge. However, Lencer may require Borrower to pay s one-iime charge for an
independent real estate tax reporting service used by Lender i connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is mude or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borrower and iLendes may agree in writing, however, that inferest
shull be paid on the Punds, Lender shall give to Botrower, withoul cinge, an annual accounting of the Funds, showing
eredits and debits to the Funds and the purpese for which cach debit o Zie Funds was made. The Funds are pledged as
additicnal security for all sums secured by this Security Instrament,

If the Funds held by Lender exceed the amounts permitted to be held by <pplicable law, Lender shall account to
Borrower for the excess Punds in accordance with the requitements of applicabic law, If the amount of the Funds held
by Lender at any time is not swificient to pay the Escrow Items when due, Lende: may so notify Borrowet in wriling,
and, in such case Borrower shall pay to Lender the smount necessary to make up the deficiency. Borrower shall moke
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of al} sums secured hy this Security Instrument, Lender shall prompily refund to Borrewer
any Funds held by Lendee. If, under paragraph 21, Lender shall acquire or sell the Propesty ‘Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisitior. o sale as a credit
againsi the sums sceured by this Security Instrument,

3, Application of Payments. Unless applicable law provides otherwise, all payments received 0y Lender under

" puragraphs 1 and 2 shall be applicd: fisst, to any prepayment charges duc under the Note; second, to amounts payable

undes paragraph 2; thisd, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable (o the
Property which may attain priotity over this Security Instrument, and leaschold payments or ground sents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower
siall puy them on time directly 10 the person owed payment. Borrower shall promptly fumish to Lender ali notices of
amounts to be paid under this lﬁaragraph. If Borrower makes these payments directly, Borrower shall promptly fumish
to Lender receipts evidencing the pasyments,

Borrawer shall promptly discharge any lien which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secuted by the lien in a manner acceptable to Letder; (b} contesis in
goad faith the lien by, or defends ageinst enforcement of the licn in, legal procecdings which in the Lender’s opinion
operate 1 prevent the enforcetnent of the lieh; ot {c) secures {rom the holder of the lien an agreement satisfactory to

a
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:nidder subordinating the lien 1o this Sccurity nstrument. If Lender delermines that any patt of the Properiy is subjeet

6 u ticn which may attuin priotily over this Security Instment, Lender may give Bortower a nofice identifying lhe

‘,Jlicn. Borrower shall satisy the tien ot take one or mote of the actions sct forth abeve within 10 days of the giving of
wotice,

4 5. Hazard or Property Insurance. Borrower shall keep the imptovements now existing or hereafter erected on
“the Propenty insured against loss by fire, hazards inchided within the term “extended coverage” and any other hazards,
Jincluding floods or Nooding, for which Lender requires insurance. This insurance shall be maintsined in the amounts
‘g“d for the periods that Lender requires. The insurance carries providing the insurance shall be chosen by Borrower
ubjeet to Lender’s approval which shall not be unreasonably withheld, If Borrower {uils to maintain coverage described
above, L;t}}dcr may, at Lender’s option, obtain coverage (o protect Lender’s rights in the Property in sccordance with
paragraph 7.

Al insurmnee policies and renewals shall be acceptable to Lender and shall inclade a standard mottguge clause,
Lender shull have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give (o
Lender alt eecetpts of piid premiums and renewal notices. In the event of loss, Bortower shall giv: prompt nolice to the
insurance carrier and Lender. Lender may make proof of Loss if not made promptly by Botrower.

Unless Lendes atd Bottower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repair

of the Prapenty damagped, if the restoration or repair is ecohomically feasibde and Lender's seeunily is not lessened, I the
testoration of tepair is rovcconomically feusible or Lender’s security would be lessened, the insurance procecds shat! be
applied to the sums secut=d Sy this Seeurity Instrument, whether or not then due, with ary excess puid to Barrower, If
Borrower abandons the Propiny, ot does not answer within 30 days a nofice from Lender that the insurance carrier has
offered to settle a claim, thea Leedey may collect the insurance proceeds. Lender may use the proceeds o repair o
restore the Property of to pay suris secured by this Security Instrument, whether or not then due. 'l'gc 30-day petiod will
begin when the nolice is given,

Unless Lender and Bortower othurwis« agree in wiiting, any upplication of proceeds to principal shall not extend or
postpene the due date of the monthly payments referred 10 in paragraphs 1 and 2 or chunge tgz amount of the payments.
Il under pusagtuph 21 the Property is aequated by Lender, Bortower™s right to any insutance policies and proceeds
resulting from damage to the Property prior to tiie acquisition shall pass 1o Lender to the extent of the sums secured by
this Security Instrunient immediately prior to the wiguisition,

6. Occupancy, Preservation, Maintenance ar Protection of the Property; Borrower’s Lean Application;
Leaseholds, Bortower shall oceupy, cstablish, and usc the Mrapetty as Borrower’s principal residence within sixty days
after the execution of this Secutity Instrument and sholl continue 10 occupy the Property as Borrower's principal
residence for at least one year after the date of occupaney, un’ess Lender otherwise agrees in writing, which consent shall
not be unreasonably Wid’lﬁeld, or unless extenuating circumstanses 2xist which are beyond Borrowet’s control. Borrower
shall not destroy, damage of impair the Propetty, allow the Proparty to deleriorate; or commit waste on the Propenty.

Borrower shall be in defaut if any forfeitare action or proceeding, varther civil or criminal, is begun that in Lender’s

good faith judgment could result in forfeiture of the Property or othiiwise materially impair the Jien created by this
Secutity Instrument or Lender's security interest, Borrower muy cure cuchia defuult and reinstate, as provided in
paragmph 18, by causing the action or proceoding to be dismissed wiih s ruling that, in Lendor's good faith
determination, precludes forfeiture of the Borrower's intetest in the Propeity or other maletinl impainment of the Yien
created by this Seeurity Instrument or Lender's security interest. Borrower shall aled be in default it Borrower, during
the loan application process, gave materiatly false or inaccutate information of tatements lo Lender {(or failed to
provide Lender with any material information) in connection with the loan evidenced hy the Note, including, bul not
Timited to, representations concerning Bortowet's occupancy of the Propenty as a principil residence. I this Sccurity
Instrument is on a leaschold, Borrower shatl comply with all the provisions of the lease. If Betie et aequites fee title to
the Property, the leaschold and the fee tithe shall not merge uniess Lender agrees to the merger i veniting.

7. Protection of Lender’s Rights in the Property. If Bortower fnsls to perform the coveranis and agreements
comtaiticd in this Security Instrument, ot thery is o legal procecding that may significantly affect Leider's righls in the
Property (such as a proceeding in bankruptey, probate, for condemmation or forfeiture or 1o ehforee laws or
regulntions), then Lender may do and pay for wKatchr is necessary 1o protect the value of the Property snd Lender’s

rights in the Croperty, Lender's actions may include pafing any sims secured by a lien which has priority ever this

Seeurily Instrument, appearing in coutt, paying reasonabie attomeys” fees and entering on the Property to make repairs.
Although Lendet may take action uncder this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrower secured by this
Seeutity Instrument, Unless Borrower and Lender agree to ofher tenins of payment, these amounts shall bear interest
from the date of disbursement at the Note rate ungd shalt be payable, with interest, upon notice from Lender to Borrower
requiesting paymend.

8, Morigage Insurance, Jf Lender requited mortgage insurance as a condition of making the foan secured by this
Sceurity Instrement, Borrower shail pay the premiums required to meintain the mongage insurance in effeet. If, forany
reason, the mongsge insurance coverage requited by Lender Japses of ceases to be in effecy, Bosrower shall pay the
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~ premiums requited fo obtain coverage substantially equivalent 1o the morgage insursnce previously in effect, st a cost .

substantially equivalent Lo the cost to Borrower of the morigage insurance previously in effect, from an afternate
morigage insurer approved by Lender. i substantially cquivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly montgage insurance premium being
paid by Borrower when the insurance coverage lapsed ot ceased to be in effect. Lender will accept, use and retain these
paymenis as a Joss reserve in lieu of morigege insurance. Loss teserve payments may no longer be required, at the
aption of Lender, if morigage insutance coverage (in the amount and for the period that Lender requires) provided by
an insuter approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insutance in cffect, of Lo provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or appiicable faw.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shal
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conzection with
any condemnation or other taking of any patt of the Property, or for conveyance in lieu of condemnation, are hersby
assigned and shall ve 3aid 1o Lender.

In the event of #total taking of the Property, the proceeds shall be applied to ihe sums secured by this Security
Instrusaent, whether o7 net then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market vatae of the Property immediately before the laking is equal to or greater than the amount of he
sums secured by this Securiiy Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instmiment shall be reduced by the amount of the proceeds multiplied by
the following fraction: {4) the 1¢ta’ amount of the sums secured immediately before the taking, divided by (b} the fair
murket value of the Property immedistaly before the taking. Any balance shall be paid to Borrower. In the event of 2
partial taking of the Property in which e fair market value of the Property immediately before the taking is Jess than
the amount of the sums secured immediately before the taking, unless Botrower and Lender otherwise agree in writing
of unless applicable law otherwise provices, the proceeds shail be applied to the sums secured by this Sccurity

Instrument whethes or not the sums are then duc,
If the Property is abandoned by Borrower, o 1, 2fter notice by Lender to Botrower that the condemnor offers to

“make an award or settle a claim for damages, Borrawer fails to respond to Lender within 30 days after the datc the

notice is given, Lender is authorized to collect and apply tie proceeds, at its optian, either (o restoration or repair of the
Property or to the sums secured by this Security Instrument, whether ot not then due.

Uniess Lender and Borrowes otherwise agree in writing, anv application of proceeds to principal shall aot extend or
postpone the due date of the monthly payments referred to “n/paragraphs 1 and 2 or change the amount of such .
payments. .

11. Borrower Not Released; Forbearance By Lender Not 3 "Aniver, Extension of the time for payment or
modificetion of amortization of the sums secured by this Security instrup=cint granted by Lender to any successor in
interest of Borrower shall not opesate 1o release the liability of the ariginal Borrower or Borrowet’s successors in
interest. Lender shall not be required to commence procecdings against any sucsessor in inlerest o7 refuse to extend
lime for payment or otherwise modify amortization of the sums secured by this Sioviity Instroment by reason of any

- demand made by the original Borrower or Borrower's successors in imterest. Any furiearance by Lender in exercising

any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of ihis Security Instrument shall bind und benefit the successors and assigns of Lender and Forrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Aty 8Urrower who co-sighs
this Security Instroment but does not execute the Note: (a) is co-signing this Security Insirumzo? only to mortgase,
grant and convey that Botrower's interest in the Propery under the terms of this Security Instniaient; (b) is not
personally obligated fo pay the sums sceured by this Seeutity Instrument; and {c) agtees that Lender and any other
Borrower may agiee to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument ot the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurity Insirument is subject to a law which sets maximun loan
charges, and (hat law is finally interpreted so that the interest or other Joan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such losn charge shall be reduced by the amounl
necessary te reduce the charge to the permitted limit; and (b) any sums already collecied fron Borrower which
exceeded permitied fimits will be refunded to Borrower. Lender may choose to make this refun U by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
wil] be treated as a pastial prepayment without any prepayment charge under the Note,

14. Notizes, Any notice to Borrower provided for in this Security Instrament shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the

Propetty Address ot any othes address Borrower designates by notice to Lender. Any notice @lﬂkr shall be given by

Initinly.
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Pirst class mail to Lender’s address stated hereln or any other address Lender designates by notice 10 Borrower, Any
Aice provided for in this Sceurity Instrument shall be deemed 10 have been given to Bottower or Lender when given s

‘(‘ymvié!cd in this paragraph, . _ . ‘

il‘ﬂ 15, Governing Law; Severability, This Sveurity Instrument shall be governed by federal law i the law of the
Hurisdiction in which the Property is located. In the event thut any provision or clause of this Sceurity Instrument or the
~Nute conllicts with applicable law, such conflict shalt not affect other provisions of this Security Instrument or the Note
~which can be given effect without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
§:Note are devlared to be severable. :
4 16 Borrower's Copy. Borrower shull be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, if all of uny part of the Propenty or uny
intoresi in i is sold or trnsferred (ot if' a henclicial inferesy in Bortower is sold or (ransferred and Borrower is nol o
rutural person) without Lender’s prior written cansent, Lender may, al its option, require immediate payrment in full of
all sums secured by this Security Instrument. However, this opion shall not be exercised by Lender il exercise is
prohibited by federal law as of the date of this Sceurity Instriment.

If Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a period
of not less than 30 tuys from the date the notice is delivered or mailed within which Botrower must pay all sums secured
hy this Secutity instioment. I Borrower fuils to pay these sums prior to the axpiration of this period, Lender may invoke
any remedics permitied i this Securily Instrument without further nolice ordemand on Borrower.

18. Borrower’s Ry’ to Relnstate. i Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secarity tistrument discontinued ut any time prior to the earlicr of: {a) 3 days (or such olher period
us applicablo Yaw may speeily fur seinstatement) before sale of the Property pursuant to sny power of sule contained in
this Security fnstament; or (b} ety of a judgment enforcing this Secunity fnstrument. Those conditions are that
Borrower: (1) puys Lender alf siins which then would be due under this Security Instrument and the Note as if no
aeccleration had oceurred; (b) cures aiy defunlt of any other covenints or ugreements; (¢) pays all expenses incarred in
eoforeing this Security Instrument, including. &t not limited to, reasonable attomeys’ fees; wnd [d) takes such selion as
Lender may reasonably require to assure thist the lien of this Security Instrument, Lender's rights in the Property and
Bortower's obligation to pay the sums secured by Bis Sceurity Insteumment shall consinue unchanged. Upon reinstatement
by Borrower, this Sceurity Instriment and the obligatiops secured hereby shull remain fully elfective os if no acceleration
had occurred, However, this right ko meinstate shall notaisply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Neic or n partial intetest in the Note (fogether with this Sceunity
Instrument) may be sold one or more times without prior wotic= o Bortower, A sale may result in o change in the enlity
(mown as the “Loun Servicer”) that collects monthly paymeats diae under the Note and this Sccurity Instrument. There
also muy be one or more chunges of the Loan Servieer unrelnted to.a sule of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in necordpice with puragraph 14 sbove and applicable Jaw,

The notice will state the name and uddtess of the new Loan Servicer nad the address to which payments should be made.

The natice will also contain any other information tequired by applicsbie law

20, Harardous Substances, Borrower shall nat cause or permit the presence, use, disposal, storuge, of release of
any Hazardous Substances on o in (he Properly, Borrower shall ot de, nor skor anyone else to do, anything affecting
the Property “hat is in violution of any Environmental Law. The preceding two septrncss shall not apply Lo the presence,
use, of storage on the Property of small quantitics of Hasardous Substances thal are generally recognized (o b
apprapriate to normal residentia! uses and to maintenunce of the Property.

Borrower shall promptly give Lender written notice of any investigation, clsim, detrand,; invsuit or othet action by
any governmentad or regulatory ugency or private party involving the Property and any Hasurdous Substance or
Enyironmental Law of which Borrowet has actual krowledge. If Botrower learns, or is notified oy any govemmental or
regulstory authority, thut any removal or other remediation of any Hazardous Substance affectiag the Propesly is
necessary, Borrower shall promptly take aif necessary remedial aetions in secordance with Environmenaa Law,

As used in this paragmph 20, “Hazardous Substances” ure those substances defined as toxic or hazurdous substances
by Environmenial Luw and the following substances: gasaline, keresene, other flammable or toxie petroleum roducts,
foxic pesticides and herbicides, volalile solvents, materinls containing asbestos or formeldehyde, and tadioactive
matenials. As used b this paragraph 20, “Environmental Law” means federal laws and Jaws of the jurisdiction where the
Property is focated that relate 10 health, safely or environmental protection, : -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceferation; Remedles. Lender sholl give notice to Borrower prior to acceleration following
Borrower’s hreach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable taw provides otherwlse), The notice shall specify: {a) the defavlt; (k) the
actlon required to cure the default; (c) u date, not less than 30 days from the date the notice Is given to
Barrower, by which the default mus( be cured; and (d) that fallure o cure the defaulf on or hm’&i&f /psu-.
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specified in the notice may sesult in aceeleration of the sums secured by this Security Instrument, foreclosture by jucicial
proceeding und sale of the Propetty. The notice shall further inform Bortower of the right *. reinstatc afier acceleration '
and the right to assert in the foroclosure proceeding the non-existence of a default or any other defense of Bortower to
scceleration und foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option,
may require immediate payment in full of all sums secured by this Sceurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitled te 20liect alf expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not Jimited to, reasonable attorneys” fees and costs
of title cvidenee.

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestcad exerspiion in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security ‘tnytrument, the covenants and agreements of cach such rider shall be incorporated into and shall
~ amend and supplement the covenants and agreements of this Sccumy Instrument s if the nder(s) were a part of this
Security Instrument, [Check applicable box(es)) :
Adjustable Rate Pider Condominium Rider X 1-4 Family Rider
Graduated Payment Ryder - Planned Unit Development Rider Biweekly Puyment Rider
Bulloon Ridet . - Rote Improvement Rider Second Home Rider
VA Rider - b~ Other(s) [specify]

BY SIGNING BELOW, Borrower aprl» and agrees to the Icrms and covcnmls contained in this Security
* Instrument and in any rider(s) exccuted bv B{Ju(‘m rand recorded with it. :
- Wilnesses: . _

(%a/mrw pl)td-fnﬂt_

Joi“ $E NAHNON

.._(Seal) % 4 'év ;7 } L (Seal)

~Borower "PH IILIP T ‘TONIS -Borruwes

STATE OF ILLINOIS, _ : S /)m;L County :s:

I, = THE UNDERSIGNED ' -, a Notary Public in and for said couty and state do hereby
certify that  DAVID WAHNON AND JOANNE WAHNON AND PHILLIP T, JONGT AND JANICE
K. JONES._ . et - St e G
d:!_‘m_mw R Lok, st
' -, personally known to me to be the same porson(s) whose
"ﬁmm.{s) subscribed to th'. foregoing instrument, appeated before me this day in person, and acknowledged that THEY
signed and delivered the smdmstmmcntas THEIR free and voluntary act, for the uses and purpases
erein sef forth.

S Given under my hand and off’ ciaf seal, this $ 7 - day n;féd& y z , /(f'ﬂ/

34 y Commission Expifes:

L]
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~ 14FAMILYRIDER  Gooscoss

- Assignment of Rents

THIS 1-4 FAMILY RIDER is madc this ~ 27TH dayof DECEMBER , - 1995 , and

is incorporated into and shall be deemed to amend und supplement the Morigage, Deed of Trust or

Sccurity Deed (the *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

seeute Borrower's Note (o BARK UNITED OF TEXAS FS8B, 3200 SOUTHWEST
FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lender”)
 of the saine date and covenng the Property described it the Security Instrument and located at:
2440 Y90, WHNSHINOTON ROAD, CHICAGO, ILLINOIS 60647

HQSH NAW
Al
_ fD [‘) e e [Proporty Address) -
o0 /A

14 FAMILY CGVENANTS, tn addition ta the covenants and agreements made in the Seeurity
Instrument, Borrower and Veader further covenant and agree as follows: _ o

A. ADDITIONAL PROPEXTY SUBJECT TO THE SECURITY INSTRUMENT, In addition
- 10 the Property deseribed in the Sicurity Instrument, the following items are added fo the Property
* description, and shall also constitute Wi Foaperty coveted by the Seeurity Instrument: building mutetiuls,
appliances and goods of every nature wisisocver hew or hereafter located in, on, or used, or intended (o
be used in conneetion with the Praperty, inclucing, but not limited to, those for the purposes of supplaring
or disisibuting healing, cooling, clectricity, gus, weter, ait and light, fire prevention and extinguishing
appatatus, sceurity and sccess control apparatus, (umbing, bath tubs, water heaters, water closets, sinks,
. ranges, stoves, refrigerators, dishwashers, disposais; washets, dryers, awnings, storm windows, stoim
doots, screens, blinds, shades, curtsins and curtain rous, teched mirrors, cabinets, punelling and attached
floor coverings now ar hereafter attached to the Propery, all of which, including replacements and
additions theteto, shall be deemed to be and remain & punof the Property covered by the Sceurity
Instrument, Alf of the foregoing together with the Property descitbed in the Security Instrument (or the
jeasehold estate if the Seeurity Instrument is on o leasehold) ure reerrid to in this 1-4 Family Rider und
the Security Instrument s the “Praperty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower ahall not seek, agree lo or
make & change in the use of the Property or ils zoning classitication, unless Lender has ugreed in wriling
to the chenge. Botrower shall comply with all laws, ordinances, regulations @l requirements of sny
govemmental body applicable to the Property. _ :

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shull ot atlow any lien
inferior to the Secunity Instrument to be perfectid against the Property without Lendet’s pifor written
permission. . . -

D. RENT LOSS INSURANCE. Bortower shall maintain insurance against rens Joss in wddition to
the other hazards for which insurance is required by Uniform Covenant 5. _

£. "BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is defeted.
MULTISTATE 1.4 FAMILY RIDERFannie Mas Unllorm Instrument Form A170 12/92
Pone 10/ 2 0 _ o
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96003361

o | . . /
| /Ry /) . A /)E)()
: ‘1,6%&%& 7{’—/»—-# (Seal) ( ‘% §~ - (Scal)
R DA ON _
- YIANICE K. ] Bomwer  JOANNE WAHNON Borower

" F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the fisst
sentenee in Uniform Covenant 6 concerning Bortower's occupancy of the Property is deleted. All
remaining covenants and agreemenits set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender alf leases
of the Property and all security deposits made in connestion with leases of the Property. Upon the
assignmenl, Lender shall have the right to modify, extend or terminate the existing, leaszs and lo exceuts
new leascs, in Lender's sole discretion, As used in this parugraph G, the word “lease” shall mean “sublease”
if the Security Instrument is onaleaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues (“Rents”) of the Property, regardless of (o whom the Rents of the Property are tpayablc. Borrower
authorizes Lendet of Lender’s agents fo collect the Rents, and agrees that cach tenant of the Property shall
pay the Peits to Lender or Lender’s agents. However, Borrower shall receive the Rents unti! (1) Lender has
given Borrower notice of default pursuant to paragraph 21 of the Sccurity Instrument and (i) Lender has

iven notice 10 the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This assignment of
enls constitufes an absolute assignment and not an assignment for additional secunty only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee io: i%e benefil of Lender only, to be aﬁrlicd to the sums sceured by the Seeurity

* Instrument; (i) Lender sha'l be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
sgrees that cach tenent of Gie Property shall pay all Rents due and unpaid to Lender or Lender’s agents upon
Lender’s written demand to the tenent; (iv) unfess applicable law provides otherwise, all Rents collect by

‘Lender or Lender’s agents shalt Ye applied first to the costs of taking control of and managing the Property

and collecting the Rents, including, but not limited to, attomeys” fees, receiver’s fees, premiums on

" receiver’s bonds, repair and mainfetiane=-costs, insurance premiums, taxes, assessments and other charges

on the Propesty, and then to the sums Secored by the Security Instrument; (v) Lender, Lender’s agents or

any judictully appointed receiver shall be tiell< fo account for only those Rents actually received; und (vi)

_ Lender shall be entitled to have a receiver af pointed to iake possession of and manage the Property and

- collect the Rents and profits derived from the Property without any showing as to the inadequacy of the

a4 Properly as security. _

.. If the Rents of the Property arc not sufficient 1 cevz=r the costs of taking control of and managing the

;* Property and of collecting the Rents any funds expunded by Lender for such Bu?ocm shall become
~"4 indebtedness of Borrower to Lender secured by the Secunty Bistrument pursuant to Uniform Covenant 7.

O, Borrower represents and warrants that Borrower has'ned executed any prior assignment of the Rents

= and hus not and will not perform any sct that would prevent Lender from exercising its rights under this

L pmggph- . . , .
e -nder, or Lender's agents or a judicially appointed receiver, rhal' ot be required to enter upon, take

o contral of or maintain the Property before or after giving notice of deizat) to Borrower. However, Lender,

. or Lender’s agents of a judicially appointed teceiver, may do so at any Eine when a default occurs. Any

. %%P]lcaﬁpn of Rents shall not cure ot waive any defoult or inva'idate any cuer tight or remedy of Lender,

" This assignment of Rents of the Property shall tcrminate when all the sums Secured by the Security
Instrument are patd in full, :

1. CROSS-DEFAULT PROVISION. Bomower’s default or breach under any nute or agreement in
which Lender has an interest shall be a breach under the Security instrument and Lendes iy invoke any of
the remedies permitted by the Security Inshument.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions conticnaa in this 1-4
Family Rider.

-Borrowsr

f PHILLIP T‘: JONEB -Botrower

LC14R
0ooselBE
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