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“HiORTGAGE

THIS MORTGAGE IS DATED DECEMBER 11, 1995, berween Staniay H. Guich and Genevieve Guich, as joint
tenents, whose address Is 1809 N. 751h. Ave, Eimwold 2ark, IL 80635 (referred to below as "Grantor”); and
Midwest Bank and Trust Company, whose address is *32 N, Harlem Avenue, Elmwood Park, IL 80835

(reterred to below 88 “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor wworip~ges, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to ihe following described rea! prorarty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” ‘wements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including #iok in wtilities with ditch or
irrigation rights); and ali other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oii, gas, geothermal and similar matters, located In Cook County, Siste of Niinols (the "Real
Property™):
The South half of the South halt of Lot 7 (except the East 8 feel thereof) I Zwxck 18 in Milis and
Sons Green Flelds Subdivision of the East half of the Northwest quarter of the Southeast quarier and
the South half of the Southwest quarter of the Northeast quarter of the South h=¥ Gf the Southeast
Quarter of the Northwest Quarter of Section 38, Township 40 North, Range 12, Sast of the Third
Principal Meridian In Caok County, lliinols

The Real Property or its address Is commonly known as 1800 N. 75th. Ave, Eimwood Park, IL 60635. The
Real Property tax identification number is 12-36-410-017,

Grantor presently assigns to Lender all of Gruntor's right, title, and interest in and to all leases of the Property and
all Rents from the Property. In sddition, Grantor grants to Lender a Uniform Commercial Code securily interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shail mean amounts i lawful money of the United States of America.

Grantor, The word *Grantor” means Stanley H. Gulch and Genevieve Guich. The Grantor is the mortgagor

under this Mortgage.
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Guarantor. The word "Guarantor” mesns and includes without limitation each and all of the guarmators,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word “Improvements® means and includes without limitation al! existing and future
improvements, fixtures, buildings, structures, mobile homes sffixed on the Real Property, fucilities, additions,
replacements and other construction on the Real Property.

Indebtedness., The word "Indebledness” means all principal and interest payable under the Note and any
amounts expeaded or advanced by Lander to discharge obligations of Grantor or exponses incurred by Lender

to eaforce obligations of Grantor under this Mortgage, together with interest on such smounts as provided in

this Morigage. At no time shall the principal amount of indebledness secured by the Morigage, not
including sums advanced to protect the security of the Mortgage, sxceed $27,000.00.

Lender. Tb~ word *Lender” means Midwest Bank and Trust Company, its successors and assigns, The

Lender is tho »origages under this Mortgage.

Mortgage. Toe word *Mortgage” means this Mortgage between Grantor and Lender, and includes without
limitation all assignaronts and security interest provisions relating to the Personal Property and Rents,

Note. The word "Ncte” rucens the promissory note or credit agreement dated December 11, 1995, In the
original principal amoun? of $27,000.00 from Grantor to Lender, together with all ronewala of, extensions of,
modifications of, refinancirg- of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Nots is ./50. %,

Porsonal Property. The words "Peisonal Property” mean all equipment, fixtures, and other asticles of
propesty now or hereafter owied Ly Grantor, and now or hereafler attached or affixed (o the Real
perty; together with all accessions, paris and additions to, all replacements of, and all substitutions for, any
of such ?roperty; and together with all preeceds (includingpwx limitation all insurance proceeds snd
refunds of premiums) from any sale or ather dispusiaon of the Property.

Property. The word *Property” ingans collectivel) the Real Property and the Personal Property.
Real ng{orty. The words "Real Properly" mean the property, intereats and rights deacribed above in the
origag

*Grant of 6" section.

Related Documents. The words "Related Documents” mean and include without limitation all promissory
notes, credit meats, !oan agreements, ecavironmental ajcments, guarinties, securily sgreements,
martgages, of trust, and all other instruments, sgroemeat”. 7. documents, now or herenfier
existing, executed in connection with the Indebtedness.

Rents. The word “Reats* moans all proseat and future rents, revenues, income, issues, royalties, profits, and
other benefits devived from tke Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THI: SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND TME RELATED
DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Granto: shuli nay to Lender all
amgunttgj sticdurgd by this Mortgage as they become due, and shall strictly perform all of Gran'or’s obligations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agroes that Grantor's posseios and use of
the Property shall be governed by the following provisions:

Possaession and Use. Until in default, Granto in in posssssion and contro! of and operate and
manage the Property and collect the Rgnts fiomntge lr’rg;g:t;? » : P

Duty to Maintaln. Grantor shall maintain the Propesty in fenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value,

Hazardous Substances. The torms “hazardous waste,” “hazardous substance,” “disposal,” "release,” and
"threatened release,” us wsed in this Mortgage, ehall have tho same meanings as sel forth in the
ensive Environmental Response, Co: tion, and Liability Act of 1980, as amended, 42 U.S,C.
et w?fne(‘CERCLA.h the Superfund Amendments and Reauthorization Act of 1986, Pub. L. No.
, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resousrce
d Recovery Act, 49 U.8.C. Section 6901, et n’nﬂ., or other applicable state or Federsl laws,
rules, or tions adopted pursuant to any of the foregoing. The terms “hazardous waste® and “hazardous
substance” also include, without limitation, petroleum and leum lx-pmd_\wu or any fraction thereof
and asbestos, Orantor represents and warrants to Lender that: (a) During the period of Grantor's ownership
of the Property, thers has been no use, generation, manufacture, storage, treatment, , release or
threatened release of any hazardous waste or substance b: m{hpemon on, under, about or from the ] H
(b{iﬁméwrlléﬁs no ll,mo&egege of, or _reason( ;o believe that eée has heenf;c::f:ptﬂu pravm:lml dinpo::i
and acknow r 1o writing, (i) any use, generation, manu , Storage, »
release, or threggnedv release of any hazgardous wzste of gubstanca on, under, about or f:om tha Property by
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any prior owners or occupants of the Property or (i) any sctual or threatened litigation or
byyal;? person relating to such matiers; an‘? © %;cep{ as proviously diulm
Lender in writing, (i) neither Grantor nor any tenant, contractor, ageat or other suthorized
shall use, generale, manufacture, store, treat, dispose of, or release an
under, a or_from the Pmpenxnnd (u? any such activity ehal
applicable federal, state, and local laws, regulations and ordinances, includi
regulations, and ordinances described above. Orantor authorizes Lender and ita sgents to cater
Pro to make such inspections and tesis, at Grantor's exgznm, as Lender may deem
determine compliance of the Property with this section of the Mortgsge.
Lender shall be for Lender's purposes only and shall not be )
on the part of Lendes to Grantor or to any other person. The rep
are based on Orantor's due diligence in investigating the )
substances.  Grantor hereg () roleases and waives any future ¢ or
contribution in the svent Grantor becomes liable for cleanup or other costs under any such laws, and M)
to indemnify and hold harmless Lender against any nd all claims, Josses, liabilitics, damages,
nalties, and r1peases which Leader mey directly or indirectly sustan or suffer resulﬁn; from a breach of
8 section ¢ he Morigage or as a consequence of any use, genemation, manufacture, do%dgpoul,
releass or threatorad release occuirring prior to Grantor’s ownership or interest in the Progeny, or not
the same was ur suould have been known to Grantor. The provisions of this section of the Mortgage,
including the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the lier. of this Mortgage and shall not be affected by Lender’s acquisition of any inlerest in
the Property, whether o, & reclosure or otherwise,
Nulsance, Waste. Granior shaull not causs, conduct or permit any nuissnce nor commit, pormit, or suffer as
stripping:'f or wasle on or (5 fae Property or any portion of the Prcyzpeny Without limiting the geneslity of
foregoing, Grantor will mot-icmove, or grant to any other party the right to remove, any tumbes, minerls
(including oil and gus), soil, grave: 01 mck products without the prior written conseat of Londsr.,
Removal of improvements. Gracior shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lerder.. As a condition to the removal of any Improvemeats, Lender may
require Grantor to make arrangements cotisfactory to Lender to replace Improvements with
Improvements of at least equal value.
Lender's Right 10 Enter. Lender and its agn's and representatives may enter uron the Real Property at all
reasonable times' to attend to Lender's intercsts and to inspect the Property far purposes of Granlor's
compliance with the terms and conditions of this Mortpage.
Compllance with Governmental Requirements. Crantor shall promptly comply with all laws, ordinances, and
regulations, now or heresfier in effect, of all govemmeats: & thorities applicable to the use or oec\lsucy of the
and withhold compliance

Property. Grantor may contest in good faith any such law, orinance, or thhold compl
during any proceeding, including appropriats appesls, so long s Goantor has notified Lender in writing prior 1o
doing ac and so: long as, in er’s sole opinion, Lender's ineioais in the Property are nol ized.

¢ may require Grantor to post adequate security or a surety 50ad, ressonably sstisfactory to Lender, to
protect Lender's interest,

Duty to Protect. Grantor agrees ncither to abandon nor leave unattemled th Property, Grantor shall do all
other acts, in addition to those acts set forth above in this section, which fiom the charactor and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declars inumediately due and paysble all
sums secured by this Mortgage upon the sale or transfer, without the Lender's prior writiey conseat, of all or any
part of the Real Property, or any interest in the Real Property. A "sals or transfer” means the con ‘eyance of Real
Property or any right, title or interest therein; whether fogal, beneficial or equitable; what,er. voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, land contract, contract for Zerd, leasshold
interest with a term grester than threo (3) years, laase-option contract, or by sale, assignment, or traisfes of sny
beneficial interest in or to any land trust holding title to the Real Property, or by aay other method of couveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited liability company, transfer also
includes any change in ownership of more than tweaty-five percent (25%) of the voling stock, partnership intercets
ot limited Hizbility company interests, as tho case may be, of Grantor. However, this option shall not be exercised
by Lender if such exerciss is prohibited by fadaral law or by lllinois law.
‘{{AﬁEs AND LIENS. The following provisions relating to the taxes and licns on the Property are & part of this
ortgage.
P nt. Gran W ue (and in all ev o i X » Bpeci
Comert, oty e  nd f  vet pri  nee)  ,mrl  pe
and shall pg when due all claims for work done on or for services rendered or material fumnished to the
Property. Grantor shall maintsin the Property free of all liens having priority over or oqual o the interest of
Lender under this Mortgage, except for the lien of taxes and assessmenfs not ‘due, and except as otherwise
provided in the following paragraph.

Right To Contes. Grantor may withhold paymeat of any tax, assessment, or claim in connection with a

faith dispute aver the obligation to pay, so long as Leader’s interest in the Property is not copardized. If & lien
arises or is filed as a result of nonpayment, Grantor shall within fifieen (15) days after the Lien arisce or, ifa
lien is filed, within fifteen (15) days afler Grantor has notice of the filing, securé the discharge of the Jen, or if
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requested by Leader, deposit with Lender cash or a sufficicnt corporate sursty boud or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and altornoys’ fees or other
charges that could accrue ss a result of a foreclosure or sale under the lien. In any conteét, Grantor shall
defend itself and Lender and shall satiafy any adverse judgment before enforcoment against the Plopoﬂ&
Grantor shall name Lender as an additional obliges under any surety bond furnished in the con

proceedings.

Evidence of Paymen!. Grantor ahall demnd furnish to Lender satisfactory evidence of t of the
taxes or mnm and ahalrlaanu&forizo tgopo:i:prop:jl;te &c;vemmmtal official to del?ver to Laidetp:tyg;‘m

& written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at loast fifteen (15) days before m{i work is commenced,
any services are furnished, or any materials are su lt;}llted to the Property, if any mechanic’s licn, matorialmen's
lien, or other lien could be asserted on accoust of the work, services, or materials. Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Leader that Grantor can and will pay the cost

of such improvementa.

;{RgPERTY DA’4AGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Malntenance o' insurance. Grantor shall procurs and maintain policies of fire insurance with standard
extended coverage’ zadorsements on  replacement basis for the full insurable value covering all
Improvements on th« P! Property in an amount sufficient to svoid ql:glmgon of any coinsurance clause, and
with & standard mortgages clauso in favor of Lender. Policies shall be written by mich insuranco companies
and in such form as may Ue 2asopably table to Lander. Grantor shall deliver to Lander certificates of
coverage from each insurer cor.(aining # stipulation that coverage will not be cancelled or diminished without &
minimum of ten (10) days’ rzior written notice to Lender and not con any disclaimer of the insurer's
Xinbility for failure to give such noiis, Each insurance policy also shall include an’endorsement providing that
coverage in favor of Lender will e %o impaired in any way by any act, omission or default of Grantor or any
other person, Should the Real Property =i-any time become located in an area dwﬁ:‘ned by the Director of
the Federal Emrﬁiency Management A ‘ency 8s & special flood hazard area, Granior agrees to obtain and
maintain Federal Flood Insurance, to the #xiant such insurance is required by Lender and is or becomes
available, for the term of the loan and for tee-:1l unpaid principal balance of tho loan, or the maximum limit of
coverage that is availzble, whichever is less,

Application of Proceeds. Grantor shall {gompu y notify Lender of any loss or damage to the Property, Lender
may make proof of loss if Grantor fails to do so vathiy fifteen (15) days of ths casualty. ) or not
Lender’s security is impaired, Lender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Property, ur the restoration and repair of the . IF
Leader elects to apply the procesds o restoration and repair, Goantor shall repair or replace the

destroyed Improvemcats in 4 manner satisfactory to Lender.” Lender shall, upon satisfactory proof of
expeaditure, tu,y,or reimburse Grantor from the proceeds for the .amm.,b,a cost of ropair or restorstion if
Grantor is not in default hereunder. Any proceeds which have no: been disbursed within 180 days after their
receipt and which Lender has not commilted to the repair or restoistion of the Property shall be used first to
pay any amount umgf to Lender under this Mortgage, then 10 prepay #:crucd inferest, and the remainder, if
any, ) be applied to the principal balance of the Indebtedness. if l.ader holds any proceods aher
payment in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to ‘e Oenefit of, and pass to, the
purchaser of the Property covered b{ this Mortgage at an%mmstee'a sale or cines sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any smvision of this Momag:\. or if any action or
roceeding is commenced that would materially affect Lender's in in the , Lendrz on Grantor's
gelmlf may, but shall not be required to, take any action that Lender deems approprisic. Any &m0 ast Lender
expeads in 80 doing will bear interest at the rate charged under the Noto from the date incurred or pud ov Lender
to the date of rcg:rmt by Grantor. All such expenses, at Lender's option, will (a) be puiable on (onand, (b)
be added to the balance of the Note and be apportioned among and be payable with sny ¢ payras to
become due during either (i) the term of any nggh‘uble insurance policy or (ii) the remaining term of the Note, or
{c) bo treated 8s a balloon payment which will bo due and ipaynble: at the Note’s maturity. 'l'ﬁu Mortgage also will
secure payment of these amounts. The rights provided for in this pm‘glph shall be in addition fo any other
rights or any remedies to which Lender may be entitled on account of the default. ~Any such action by Lender
wl not be’construed as curing the default 'so as to bar Lender from any remedy that it otherwise would have

B

FZLEHONE

ggﬂHRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
gage.
Tiie. Grantor warrants that: (a) Grantor holds good and marketable title of record to tho Property in fee
simple, free and clear of all liens and eocumbrances other than those set forth in the Real Propecty description
or in say title insurance policy, title repart, or final title opinion issued in favor of, and accopied by, Lender in
connection with this Mortgage, and (bfoGrantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the exception in the parzﬁmph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of ns. In the evant any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shali defend
the action at Grantor's expenss, Grantor may b the nominal party in such proceeding, but Lender shall be
entitled o participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
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choice, and Grantor will debver, or cause to be dehvmd. to Lender such instruments us Lendet may mquelt
from time to time to permit such participation,

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complics with
all existing applicable laws, ordinances, and rogulations of govommemal suthorities, o

CONDEMNATION. The following proviaions relating to condemnation of the Property are a part of this Mo:tslse

ApglcnﬂonofNﬂleom IfujlounypnrloflhoP is condomned by eminent domain
any proceeding or purchase in lieu of mndemmuon. mu al its elecuon require that

m’onof enet roceeds of the award bo applied to or the repair of restoration of the
Fr)o The procaedsofthanmrd allmuntheawud ﬂer ynmtofﬂlmsonlhlem.

expenm and nttomeys foes incurred by Lender in connection with the

Pmoodlsml. If an [mg in condemnauon is filed, Gunlor Ihlll mptly m:n?v Lender in wﬁﬂ%‘ and

Grantor rompt stops as may be neceasary to de a action
Grantor mny the go minal party oi’;:asuch proceeding, but Lmder shall be eutitled lo partic pata

proceeding ar< tc be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause io‘l:e deliversd to Lender such instruments as may be requested by it from time lo tims to permit such
participation.

IMPOSITION OF TANCS, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Ths following provisions

relating to govemnmental Wy s, foes and charges are a part of this Morigago:

Current Taxes, Foes aru Charges. Upon request by Lender, Gmnmr ahall axecun such documents in
addition to this Morllige:fe nd take whalcver other action ia roquested by to perfoct and continuo
Leader’s lien on the v\y. Grantor shall reimburse Lender for all taxel, At dmrlbed below, together
with all expenses incurred in reeorr’,mg perfecting or coatinuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and Aer charges for recording or rommrmg tﬁh Morigage.

Taxes. The followmg shall constitute l»ics to which this section m () a specific tax umn this type of

Mortgage or upon all or any part of the 'ndobtedness secured b thl ort% B%o '§°° speclﬁc on Grantor

whi rantor is authon or required to dudust from payments on the type of

Mortgage; (c) a tax on this type of Mortgage-<#aigeable against the Lender or the holder of !he Note; and

a SpetCl ¢ tax on all or any portion of the Indehtzdness or on payments of principal sod intevest uude

Graator.

Subcoquent Taxes. If any iax to which this so'tion spplies is onacted subsequent to the date of this

Mortgage, this event shall have tho same effect as an Fvent 'of Default (as defined below), and Lender may

exercise any or all of its availuble remedies for an Event of Dafnult as provided below un]ess Grantor either

in) pays tho tax before it bocomes delinquent, or (b) contrsts tho g) rovided sbove in the Taxes and
uecuon and deposits with Lender cash or a sufficient corporain suroty nd or other security satisfactory

SECURITY AGREEMENT FINANCING STATEMENTS., The follov/sg provisions relating (o this Morigage as »
security agreement are a part of this Mortgsge.

Security Agreement. This instrument shall conatituts a security agreoii=nt«0 the extent lny of tho my
constitutes fixtures or other personal property, and Lender shall luve all of tar tinhis of a secured
the Uniform Commercial Cods as amended from time to time,

Security Interest. Upon uest by Lander, Grantor shall execute financing sglonwats and take whatover
other action is reques ¢ io perfect and continue Lender’s sccunty intneat in the Rents and
Personal Pro; In addmon to recordm this Mortgags in the real property recors, I=nder may, at any
time and wi oul funher authorization from Gmnlor. ﬁle oxecuted counlerfw copies or ¢ oprc :luchonn of this
Mortgage a8 a financing statement, Grantor shall reimburse Lender for all expenses incurrcd m pe rfecting or
continuing this security interest. Upon default, Grantor shall assemble the Personal P », punner and
reasonably convenient to Grantor and Lendar and make it available to Lender wi t’,m (3) days

aﬁorpggpt of written demand from Leader.

Addresses. The mnlmfe addresses of Grantor (debtor) and Lender (secured party), from which iiformation
concerning the securily interest granted by this Mortgage may be obtained (each as reqnired by the Uniform
Commercial Code), are as staied on the first page of this Mongnge

FURTHER ASSURANCES ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage.
Further Assurances. Atan ume, and from time to time, upon request of Leader, Grantor will make, executs
and delwer. or will cause to executed or delivered, to Lender or to Leader's designee, and when
y Lender, cause to bo ﬁlocf recorded, refiled, or rerecorded, as the case may be, at such times

1
B% in such offices and places as Lender may deem appropriate, any and all such monglg deads of trust,
security deeds, secunty agreements, financing statements, continuation statements, f further
assurance, certificates, and other documents as may, in the sole opinicn of Lender, be necessary or deainble
in_order to offectuate, complete, porfect, continue, or preserve (a) the obhgatmns of Gmntor under the Noto,
this Mottga e, and the Related Documents, and (b) tha liens md semrity mtcrem thls Monb lﬁe
as first prior liens on the Property, whether now owned of he
proh:b:ted by law or agreed to the contrary by Lender in writing, Grantor shall mmbume Lend« for all costs
and expenses incurred in connection with the mattera referred to in this paragraph.

Atlom <in-Fact. If Grantor fuls to do any of the taings referred to in the pmedmg paragraph, Leader may
or and in the name of Grantor and st Grantor's ex For such pusposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fict for purpoee of making, executing, delivering,
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ing, recording, and doing all other things as may bo necessary or desirable, in Lender's sole opinion, lo
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Grantor pays ali the Indebtedness when duc, and otherwise performs all the obligations
irposed upon Grantor under this Morigage, Lender shall exscute and gleilver to Grantor a suitablo satisfuction of
this Mortgege and suilable statements of termination of any financing statement on file evidencing Lendor's
security interest in the Rents and the Personal Property. Grantor wil P‘{& if permitted by applicable law, any
reasonable termination fee as determined by Leader from time to time. 1f, wmt is mdo‘b““%‘cmwr,
whether voluntarily or otherwise, or by guarantor or by any third , on the and ¢ Leader
is fosced to remit the amount of that payment (a) to Grantor's in bankrupicy or to any similar person under
any federal or stats bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender’s property, or ﬁiby reason of
any settlement or comprise of any claim made b& Lender with anF claimant lncludﬂg without limitation Grantor),
the Indebtedness shall be considered unpaid for the pu of enlorcement of this Mortgage and this M -
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of azy mote or other instrument or agreement evidencing the Indebiednees and the Property will
continue to securo b, amount repaid or recovered (o the same extent as if that amount never had been ori
received by Lender. and Grantor shall be bound by any judgmeat, decree, order, seitlement or comprol
relating to the Indebieriatss or to this Mortgage.
DEFAULT, Each of the folowing, at the option of Lender, shall constituts an event of defsult (“Bvent of Default")
under this Mortgage:
Default on Indebledners. Failure of Grantor to make any payment when due on the Indebtedness.

Default on Other Paymer2. Failure of Grantor within the time required by this Mort to make an
payu]x_unt for taxes or insurancs, or cay other payment necessary to pmmlina of or to effecr(ﬁ:chm of y
any lien.

Compliance Default. Failure to compl:-ith any other term, obligation, covenant or condition contained in this
Mortgage, the Note or in any of the sfated Documents, If such a failure is curable and if Srantor has not
been given a notice of a breach of the e provision of this Morigago within the preceding twelve (12)
months, it may be cured (and no Event of Tefault will have occurred) if Grantor, sfer Lender sends wnitten
notice demanding cure of such failure: (a) cuies b fuilure within fiRteen (15) g.dm; or (b) if the cure requires
more than fifteen (15) days, immediately initiates sieps sufficient to cure the failure an fier continues

and tqgalmplm all reasonable and necessary steps suffcicat to produce compliance a8 soon as reasonably
practical.

False Statements. Anr‘y warranly, representation or stfiepent made or furnished to Leoder by or on behalf of

Grantor under this Mortgage, the Note or the Related Ducvmeats is false or misleading in any

respect, cither now or at the time made or furnished.

Death or Insolvency. The death of Grantor, the insolveacy ci Zmntor, the appointment of & receiver for any
part of Grantor's property, any assi t for the benefit of cruditnzs, any type of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency lawz by or against Grantor.

Foreclosure, Forfelture, etc, Commencement of foreclosure or foifeiturs proceedings, whether by judicial
procoeding, self-help, re ion or any other method, by any creditor ¢i Guwtor or by any anemmeuql
agency against any of tho Property. However, this subsection shall not appiy in the event of & faith
dispuis by Grantor as to the validity or reasonablencss of the claim which is i hasig of the foreclosure or
forefoiture gomcoedmﬁ: provided that Grantor gives Lender wrilten notice of such ciaim and furnishes reserves
or a surety bond for the claim satisfactory to Lender.
Breach of Other Agreement. Any breach by Grantor under the terms of any ot'ser agroement between
Grantor and Lender that is not remedied within any grace period provided therein, incluaing a-ihout limitation
imt{r agresment concerning any indebledness or other obligation of Grantor to Lendar, whather eviscng now or
ater.
Events Affecting Guarantor. Any of the preceding ovents occurs with respoct to any Guamntor ¢ fay of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or mm the validity of, vr uiability
under, any Guaranty of the Indebledness, Lender, at ils option, may, but not be required to, permit the
Guarantor's estate to assume unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Bveat ot‘BDefault.
Insecurity. Lender reasonably deems itself insecure,
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of sny Event of Default and at any time thereafler,
Lender, at its option, may exerciss any one or more of the following n&u and remedies, in addition to any other
rights or remedies provided by law:
Accelorate Indebiedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebledness immediately dus and payable, including any prepayment peaalty which Grantor would be
required to pay.
UCC Remedles. With respect to all or any pant of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.
Collect Ronts. Leader shall have the right, without notice to Grantor, 1o take possession of the Property and
collect the Reats, including amounts past due and unpaid, and apply the nel proceeds, over and above
Lendar's costs, against the Indobtedness. In furtherance of this niht. Lender may re'gum any tenant or other
user of the Pro to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Granlos irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
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recoived in payment thereof in the namo of Gmantor and to nogotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response lo Lender's demand shall satisfy the obhmo;l for
which the payments are made, whether or not any proper grounds for the demand existed.

exercise its rights under this subparagraph either in person, by ageat, or through a receiver.

Mortgagee In Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of afl or un'y part gf the ngerty. with the Powet to protect and
the Property, to operate the Property preceding foreclosure or sale, and to collect the Reats from the
and spply the proceeds, over and above cost of the receivership, against the Indebtedness,
mortgages in on or receiver may serve without bond if permitted by law. Lender's right to the
of a receiver shall exist whether or not the mnmt valus of the Property exceeds the

intment
‘Imtedness by s substantial amount. Bmploymeat by Lender not disqualify a person from serving as a
receiver,
gludlclal Foreclosure. Lender may obtain a judicial decres foreclosing Grantor’s intorest in all or any part of
L]

Deficlency .mdvjment. If permitted by applicable law, Lender may obtain & judgment for any deficiency
remaining in the Yidebtedness due to Lender after application of all amounts received from the exercise of the
rights provided in ‘a1 section.

Other Remedies. Leider shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in wpy,

Sale of the Pro . “To ¢ extent permitted by applicable law, Grantor hereby waives any and all right to
have the prope T ‘ 'numimgiwﬁghl{&mmadiu,w«ﬁdlbayﬁu lonll’n,llorml{m

of the Property fogether or eerz:ately, in one sale or by separate sales. Lender shall be entitied to bid st any
public sale onall or any portion of ‘o Property,

Notice of Sale. Lender ghall give Zrrantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time afler y/nich any private sale or other inteaded dls&muon of the Personal
Property is o be made. Reasanable notice shall mean notice given at least ten (10) days before tho time of

the sale or disposition.

Walver; Eloction of Remedies. A waiver hy ary of a breach of a vaisio.n of this Mortgage shall not
constitule s waiver of or prejudice the party’s righv: otherwise to demand strict compliance with that provision

or any other provision. Election by Lender to mm:u any remodfy shall not exclude ipursuit of any other
¢ action to perform an obligation of Grantor under this

remedy, and an election to make expenditures or r
Mortgage afler failure of Grantor to perform shall not &ifeci Lender's right to declare s default and exercise its
mmesms under this Mortgage.

Attorneys’ Fees; nses, If Lender institutes any st or action to enforce any of the terms of this
Monnnﬁ,dbmder be eatitled to recover such sum as the oo™ may adéludga reasonable as atiorneys'

foes at tfial and on any appeal. Whether or not any court action te/1/olved, all reasonable expenses incured

by Lender that in Lender's opinion are necossary at any time or the of its interost or the
enforcament of its rights shall become a part of the lndebm!;mss yable on d_and shall bear interest

from the date of expenditure until repaid at the mate provided for in e Nuts, Bxlpmnu covered by this
?mgngh include, withou! limitation, however subject lo any limits under or;iicable law, Lender's attorneys’
eos and Lender's logal ex whether or not thers is a lawsuit, including sizrorys’ feen for y
proceedings (including efforts to modify or vacats any automatic siay or “ipjinction), appeals and asny
antici post-judgment collection services, the cost of searching records, obtainiag fitle reports (including
foreclosure reports), surveyors' reports, and appraisa] fees, and title insurance, to th» extent permitted by
applicable law. Grantor also will pay any court costs, in addition to all other sums provides! uy: law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, includine ##ihout limitation any
uotice of default and any notice of sale to Grantor, shall be in wriling, may be be sent by telofacumaic, and shall
be effective when actually deliverced, or when deposited with a mnﬂ FoC0); ovemight ~o:Ser, or, if
mailed, shall be deemed effective when deposited in the United States mail first class, rogistered mail,
repuc'_. directed to the addreases shown near the beginning of this Morigage. Any party may its widroes
t notices under this Mortgage by aﬂivmg formal written notice to the other parties, ify%m the Eurpon of
the nolice is to change the party's address. All copies of notices of foreclosure from lder of any hen which
has priority over this Mortgage shall be sent to Lender’s address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees to keep Lender informed at all times of Grantar’s curreat addrees.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:
Amendments. This Mortgage, together with ml{hR_elategl Documents, constitutes the entire understanding and
e S s v i 0 g o s Ay o P ot e g o
bonng g; the alteration or amendmg:t. ’ guod by Be M s
Applicable Law. This Morigage has been dellvered to Lender and accepted by Lender In the State of
linols. This Morigage shall be governed by and construed In accordance with the laws of the State of
liiinols.
Caption Headings, Caption headings in this Mortgage are for convenience pusposes only and are not to be
used to interpret'g' deﬁneplhe provisiogxs of this Martgag‘e. d d

Morgor. There shall be no merger of the interest or estats created by thia Mortgage with any other interest or
cstate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
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Multiple Partles. All obligations of Grantor under this Mortgage shal) be joint and saveral, and all references
to Grantor shall mean esch and o\rﬂy Crantor, This means that each of the persons migning below is
sesponsible for all obligations in this Morigage.

Soverabllity. If a court of competent jurisdiction finds any Birdovinion of this Mortga\ﬁe. to be invalid or
unenforceable as to any m or circumstance, such finding shall not render that provision invalid or
ununforceable as to 12{ other persons or circumstances. If feasible, any such offending provision =
desmed to be modified to be within the limits of enforceability or validity; however, 3 offending provision
cannot be 5o modified, it shall be stricken and all other provisions of this Mortguge in all other respects shail
remain valid and enforcoable.

Successors and Assigns, Subject to the limitations stated in this Mqﬂgm transfer of Grantor's interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their succoasors and ssigns, If
ownerghip of the Property becomes vested in a other than Grantor, {.ender, without notice to Grantor
ma dui with. Grantor's successors with reference to this Mortgage and the Indcbtedness by mE 0

fo cs or extension without releasing Grantor from the obligations of this Mortgage or liability the
Indebtedness.

Time Is of the £7.8¢nce. Time is of the essence in the performance of this Mortgage.

Walver of Home#'éod Exemption. Grantor hemb{nmlwes and waives all rights and benefits of the
homestead exemption iav 2 of the State of Illinois as to all Indebtedness secured by this Mortgage.

Walvers and Consents. - Ls der shall not bo deemed to have waived any rights under this Mo (or under
the Related Documents) unles ach waiver is in wriling and signed by Leader. No delay or on on the

of Lender in exercising :;.i'right shall oporsto as & waiver of such right or any other right, A waiver by
any party of a provision of this Mcagige shall not constitute a waiver of of l~|:n'¢uut_hee the ‘s right otherwise
to demand strict compliance with Uia? provision or any other provision. No pror waiver by Londer, nor any
course of dea_lmg between Lender and Granior, shall constitute & waiver of any of Lender's rights or any of
Grantor's obligations as to any future trisactions. Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in ary instance shail not constitute continuing consent to subsequent

instances where such consent ia required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

toLvoees
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INDIVIDUAL ACKNOWLEDGMENT

. ' HIIPTTO A CRAT
STATE OF Mﬂ&m& CFIICIAL SEALY
Shzila X, Yirruan

0_,0 Notary Publiv, Siete of linols
COUNTY OF O k iy Commissicn Expires Dec, 16, 1998

On this day before me, the undersigned Notary Public, personally appeared Staniey H. Guich and Genevieve
Gulch, to me known to be the individurls described in and who execuisd ths Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and deed, for thfe usds i

Given under my ‘.and and al seal this
BVMUJA_*_% : :
Notary Public In and f¢i ﬂnﬁjtﬂﬂ of Jﬁ,é (ALY o

My commiasion expires }t}/,/,' : U"T‘ / ?%”
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