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COLLATERAL ASSTGNMENT OF ARTICLES OF AGREEMENT FOR DEED

THIS ASSIGNMENT is made and entared into this 9th day of
November, 1995 by and baetwren Narendra Patel and Priti Patel
(herainafter collectively ra’erred to as "Assignor”) and Tha
National Republic Bank of Chicago {(hereinafter referred to as
“"Assignee"). For good and valuvable consideration, the receipt of
which is heraby acknowledged, and-with intent to be legally bound
hereby, and as an inducement for tra making of the loan avidenced
and secured as hereinafter describeu, Assignar hereby assigns
unto Assignee all the right, title, anu interest of Assignor in
and under the Articles of Agreement for Uaed, attached as Exhibit
A, dated April 1, 1993, by and betwsen Asgiginr and Alhany Bank
and Trust Company N.A., as Trustee undar Truet Agreement dated
August 17, 1992, and known as Trust Numbar 11-4885 (harainafter
referred to as "Owner"), along with all extensicns, renewals,
madifications, or replacements thereof, &8s well as 21l guaranteas
of the purchasar's ohligations under any provisions theraof and
undar any and all extensions and renawals thereof (auch Articles
of Agreement for Uead hereafter raeferred to as the "Ariliiles™).

e

WHEREAS, said Assignment will inure to the benefit ol as- Gz
signee, its successors, and assigns as security for the payment e
of the principal and interest provided to be paid in or by World N
Distributors, Inc.’s Note to Assignee in tha original principal ~}

amount, of $500,000.00 (together with all other document executed (&
in connection with said Note, hereafter collectively referred to P
as the "Obligation”) dated Novamber 9, 1885 in favor af the

Assignee;

NOW, THEREFQRE, the parties mutually agree to the following
terms and conditions:

1. JTermination of Agsianment. When Assignor pays Assignee

for the full amount of indebtedness evidenced by the Obligation,
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and such payment is evidenced by a canceled Note or othaer re-
lease, this Assignment will become void.

2. Identification of Proparty. This Assignment covers the
property commonly known as 452 N. Ashland, Chicago, IM1incis, the
lagal description is set forth on the attached schedule A.

3. Owner to Give Notice Lo Assignee of Asaignor’s Default.
Owner agrees to give Assignee written notice of Assignor’s de-
fault under the Articles. Assignee will have sixty (60) days to
cure Assignor’s default. Such notice shall be mailed via the
.8, Postal Service to: Edward Fitzgerald, The National Republic
Bank of Chicago, 1201 West Harrisom Street, Chicago, Illinois,
60607, wWith a copy to Julie L. Kaminski, Matuszewich and Associ-
ates, P.C., 135 South La Salle Street, Suite 1040, Chicago,

I1Tinois, €04A3.

4. Indemnification of Assignee. Assignor will indemnify
and hold Assignee harmless from any and all liability, loss, or
damage that Assigree may incur under the Articles or by reasaon of
this Assignment. Suchk .indemnification will also cover any and
211 claims that may be assartad against Assignee by reason of any
alleged obligation to be performed by Assignee under the Articles
or Assignment. Nothing in this paragraph will be construed to
bind Assignee to the perforrianca of any of the provisions of the
Articles, or to otherwise impose any liability upon Assignea.
This Assignment. will not impose A1ability upon the Assignee for
the aperation and maintenancae of *tka premisas before Assignee has
entered and taken possession of the premises. Any loss or 1i-
ability incurred by Assignee, by reaaci, of actual entry and
taking possession, under the Articles or Assignment or 1in the
defense of any claim will, at Assignee's iequsst, be reimbursed
by Assignor. Such reimbursement is to includa interest at a rate
aqual to interest on the Assignor's Note, ccals expenses, and
reasanable attornay feas.

5. Quality of Assignor's Title to Articles. Assignhor
reprasents itself to be the absolute owner of the Articles, with
absolute right and title to assign it and the rents, income, and
profits due or to become due on the property; that the Ariicles
are valid, in full force and effect, and have not been mcdified
or amended except as stated herein; that there is no outstarding
assignment or pledge thereof or of the rents, income, and ptrofits
due or to become due thereunder; that there area no existing
defaults under the provisions thereof on the part of either
party: and that no rents, income, or profits payabie thereunder
have heen or will hereafter be anticipated, discounted, release,
waived, compromised, or otherwise discharged, except as may be
expressly permitted in writing by the Assignee. Assignor cove-
nants not to cancel, abridge, surrender, or terminate the Arti-
cles or change, altar, or modify it, either to reduce the amount
of the rents, income, and profits payable thereunder, or other-
wise change, alter, abridge, or modify the Articles, or make any
subsequent assignment of the Articles. Any attempt at cancelia-
tion, surrender, termination, change, alteration, modification,
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assignment, or subordination of the Articles without the written
consent of Assignee will be null and void.

6. Delivary of Necessary Instruments to Assignea. Assignor
wi1l execute and deliver to Assignee, and haraby irrevocably
appoints Assignee, 1ts successors, and assiygns as its
attorney-in-fact to execute and deliver the term of this Assign-
ment, all further instruments as Assighee may deem necessary to
make this Assignment, and any furthar assignment, effectiva.

7. JTransfer of Title to Assignor; Cancellation of Articles.
The Articles will ramain in full force and effect despite any
merger of Assignor’s interest thereunder. Owner will not convey
title trn the premisas to Assignor without first notifying Assign-
ee of such conveyance. Notwithstanding the terms of this Assign-
ment, if titis to the property shall vest in Assignor, the amount
owed to Aasigres shall immediately become a first 1ien on the
property to tke same axtent and with the same enforceability as
if the 1iaen creatad by this documant was a mortgage on the
property.

8. Guaranties: Assignment of Articles; Alterations of Prem-
ises. Assignor will noi, altar, modify, cancel, or terminate any
guaranties of the Articles without the written consent of Assign-
ea. Nor will Assignor consant to a subordination of the Articles
to any mortgage or othar encunbrance now or hersafter affecting
the premises without Assighee's prior written consant.

9. Assignor to Ensure Contirnved Performance Under Articlas.
Assignor will not exacute any other zszignment of the Articies,
of any interest therein, or of any renis payable thereunder.
Assignor will perform all of its covenhants as purchaser under the
Articles. Assignor will, at Assignee's recuest, enforce the
Articles and all remedies available to Assignur thereunder upon
Ownar's default.

10. Changes in Obligation Termg. Notwithstuncding any varia-
tion of the taerms of the Obligation, including incraasa or de-
creasa in tha principal amount thereof or in the rate o’ interest
payable thereunder or any extansion of time for paymenc thareun-
der, the Articles and the banafits hereby assigned will ‘continue
as additional security in accordance with tha terms of this
Assignmant..

11. Additions to and Replacements of Obligation. Assignee
may take security in addition to the security already given to
Assignea for the payments of the principal and interest provided
to be paid in or by the Obligation or release such other sacuri-
ty, and may release any party primarily or secondarily liable on
tha Obligation, may grant or make extensions, renewals, modifica-
tions, or indulgencas with respect to the Obligation and replace-
mants thereof, which replacements of the Obligation may be on tha
same or on terms diffaerent from the prasent terms of the Obliga-
tion, and may apply any cther security thereof held by it to the
satigsfaction of the Ohligation, without prejudice ta any of its
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rights hereundar.

/
a

12. Exercise of Assignee’s Rights. Assignee’s failure to
avail itself of any of its rights under this Assignment for any
pariod aof time, or at any time or times, will not constitute a
waiver thereof. Assignee’s rights and remedies hereunder are
cumulativa, and not in lieu of, but in addition to, any other
rights and remedies Assignee has under the Obligation. Assign-
aa's rights and remedies hereunder may be exercised as often as
Assignee deems expediant.

13. Amendment, Modification, or Cancellation of Assignment.
No amendment, modification, aor cancellation of this Assignment or
any pait-nereof will be enforceable without Assignee'’'s prior
written <onsaent.

14. thor-Provisions.

(a) Tnis Assignment, governed by the law of the State
of I1tinois will hind and inure to the henafit of the re-
spective haeirs,  esuccessors, asaigns, executors, and adminis-
trators of Assignor-and Asaignee.

(b) Time is of _*t.he essenca of this Assignment,

(c) This Assignment, along with the Articles and
Ohligation, represents the entire agreement betwean the
parties, and no oral or writien promises and agreements made
before or during the executior hereof and nhot contained
herein will be binding on the par:/si.

3

Narendra rPatel

R’/-:\-" ! r-«"_’,/s ;m —

Priti Pate)

STATE OF TLLINOIS

) S8.
COUNTY OF COOK )

I, a Notary Public, in and for said County, in tha State
aforesaid, DO HEREBY CERTIFY that Narendra Patel and Priti Pate)
parsonally known to me, appeared before me this day in person and
acknowledged that they signed and delivered the said ingtrument

as their own fres and voluntary act, for the uses and purposes
therain set forth.

GIVEN undar my hand and notarial sea
-Nowembrer, 1995, d

Deceuasc

S6LV0036

“OFFICIAL §
JOAN M. SANDERS
NOTARY pUBLIC, STATE OF ILLINOIS
¢ My Commission Expires Q3/24/98
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I consent that the interest of Narendra Patel and Priti
Patal in the within Articles of Agreement for Daed be assigned to
The National Republic Bank of Chicago, subject to all the condi-
tions and obligations contained in the Article, and all the
conditions and obiigations contained in this Asaignment.

gﬂﬂﬂﬂﬂf:ﬁ:ﬁ;ﬁff:ﬁﬁ;:fﬁ Albany Bank and Trust Company N.A.,
‘:n-l All the ocrvenamts, hd-:.huh: a8 Trustee under Trust Agreament

0 4 exvirommmenta] roprosmnuions md enndiioes v date August 17, 1992, and known as
EOAPANY Nt o b s o bty T Trust Number 11-4895.

shommid md not lndivideally, 74 sopueensl Nebliby

thell by swerted or b0 WEaw s gt ALBANY

RANK & TRUST COMPANY NA. 5, 7 aen of sy of i

::::;:rﬂnﬂm-#uzrunu- By: (:::Qﬁﬁ%fﬁQ,;\
b

STATE. OF ILLINOIS
) S&.
COUNTY OF COOK )

I, a Notary Puhlic, in and ror said County, in the State
aforasaid - ROHEREBY CERTIFY that _/%ELM DY, béqazo{r) ,
as 1#99@9& of” the Albany Bank and Trust Company N.A., Trust
Number 11-4895, dated August 17, 1822 and known to me to ba the
same person whose name is subscribed to the foragoing instrument
88 such Trustea, appeared bhefore me thie day in person and ac~
knowlaedged that he/she signed and deliveresz the said instrument
as his/har own free and voluntary act, and asg the free and volun-

tary act of said Bank, for the uses and purpcsae therein set
forth.

GIVEN under my hand and notaripl] seal this A2 day of
November, 1995. '

Lecymes e

-
>

oE2r00GE
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SCHEDULE A

LEGAL DESCRIPTION:

PARCEL 1:

LOTS 1 TO 10, 21, TO 30 IN BLOCK 2, AND LOTS 10, 10 1/2, 11 AND
12 IN BLOGK 1 IN STEELE AND COCHRAN'S SUBDIVISION OF BLOCK 32 OF
CANAL TPUSTEE' SUBDIVISION IN THE SOUTHEAST 1/4 OF THE NORTHEAST
1/4 OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERTDIAN, ALSO A STRIP OF LAND LYING SOUTH AND ADJOIN-
ING THE SOUTA L INE OF SATD LOTS 21 TO 30, IN BLOCK 2 AND 10, 10
1/2, 11 AND 120 in. BLOCK 1 AS LAID OUT AFORESAID AND NORTH OF AND
ADJOINING THE NOR7H LINE OF HUBBARD STREET AS NOW LOCATED, ALL IN
COOK COUNTY, TLLINGIS.

PARCEL 2:

LOTS 1 TO 9, BOTH INCLUSIVE, LOT 9 1/2 AND LOTS 13 TO 18, BOTH
INCLUSTIVE, TOGETHER WITH A STRIP OF LAND LYING SOUTH AND ADJOIN-
ING SAID LOTS 17 AND 18 AND NURTH AND ADJOINING THE NORTH LINE OF
HUBBARD STREET AS NOW LOCATED (EACEPT THAT PART OF SAID STRIP AND
THAT PART OF LOTS 1 AND 18 LYING.EAST OF A LINE &8 FEET WEST OF
AND PARALLEL WITH THE EAST LINE OF SECTION 7), IN BLOCK 1 IN J.W.
COCHRAN'S SUBDIVISION OF BLOCK 32 IN.CANAL TRUSTEES' SUBDIVISION
OF SECTION 7, TOWNSHIP 39 NORTH, RANGE *a, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMGIS.

PARCEL 3:

LOTS 15 TO 18, AND LOT 21 IN FORBE'S SUBDIVISIGN.OF PART OF BLOCK
17 IN CANAL TRUSTEES’ SUBDIVISION OF SECTION 7, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDTAN. . IN COOK

COUNTY, TILLINOIS.

PARCEL 4

THE NORTH 28 FEET OF LOTS 12 THROUGH 15 OF BLOCK 2 OF J.W. '60-
CHRAN'S SUBDIVISION OF LOT 32 OF CANAL TRUSTEE'S SUBDIVISION OF
SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCI-
PAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 5:

LOT 11 AND THE SOUTH 24 FEET OF LOTS 12, 13, 14 AND 15 IN BLOCK 2
IN J.W. COCHRAN'S SUBDIVISION OF LOT 32 IN CANAL TRUSTEE’S SuBDI~
VISTON OF SECTION 7, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN CQOK COUNTY, ILLINOIS.
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PARCEL 6:

LOTS 1, 2, 3, 4 AND 5 IN EMBREE’S SUBDIVISION OF BLOCK 17 IN
CANAL TRUSTEE'S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

TLLINOIS.

PARCEL 7:

LOTS &, 7, 8, 9, 19 AND 20 IN FORBE’'S SUBDIVISION OF BLOCK 17 IN
CANAL TRUSTEE’S SUBDIVISION OF SECTION 7, TOWNSHIP 39 NDRTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

P.I.N.’S:

17-07-228-001-0000
17-07-228-002-0300
17-07-228-003-0000
17-07-228-004-0000
17-05-~-228~006-~0000
17-07-228-008-0000
17-07-228-013~0000
17-07-228-314-0002
17-07-228-015-0000
17-07-228-016-00C0
17-07~228~017-00C0

17-07-233-00%-0000
17~07-232~004~0000
17-07~233-005~0000
17-07~-233~-015-0000
17-07~223~016-0000
17-07-233~017~0000
17--7-233-033-0000
17~07-233-034-0000
17~D7-233-038-0000
17-07~233-042-0000
17-07~233~043~0000

17~07~228~018~0000
17-07~228~019--0000
17-07-228-023-0000

COMMON ADDRESS:

452 Narth Ashland Avenus
Chicago, I1linois 80822

<62320936




