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’ EQUITY SOURCE ACCOUNT ® MORTGAGE

" Inthis Mortgage, "You", “Your" and "Yours" means each person signing as mortgagor. "We," “Us” and "Our” means CITIBANK,
FEDERAL SAVINGS BANK, S00 W. Madison St., Chicago, IL 60665, The “Borrower” means TODD R, WALKER and ANN
E. WALKER, AS TRUSTEES OF A CERTAIN TRUST AGREEMENT DATED MARCH 16, 1 NOWN L

FAMILY TRUST gty oV
'5"55 4o

The "Agreement” mears f'ic, Equity Source Account Agreement and Disclosure of even date herewith signed by the Borrower in
connection with this Mortgdp< - The “Property” means the real estate, including the leasehold (if any), located at 1730 N. DOVER
LANE ARLINGTON HEWGHTZ 'LLINOIS £0004-4209, CQOK County

THIS MORTGAGE betweea Y on and Us is made as of the date nex1 to Your first signature below and bas a final maturity
date 25 years and 2 months figm sucn date:

The Agreement provides that the credit secured byt Property is an open-end revolving line of credii at a variable rate of interest,
The maximum amount of all loan advances made o the Borrower under the Agreement and which may be secured by this Mornigage
may not exceed ONE HUNDRED THOUSAND AND /100 dotlars ($ 100,000.00) (the "Credit Limit™). At any particular time,
the outstanding abligation of Bosrower to Us under the s.giesment may be any sum equal t¢ or less than the Credit Limit plus imerest
and other charges owing under the Agreement and amounts ¢ winp nader this Mortgage. Obligations under the Agreement, Morigage
and any riders thereto shall not be released even if all indeb'edness under the Agreement is paid, unless and until We cause a
mioftgage release to be executed and such release is properly reeorued.

Z5 FF AR - DAS -

TO SECURE to Us: (a) the payment and performance of al! indehtedness and obligations of the Borrower under the
Agreement or any modification or replacement of the Agreement; (b} the paymrat of all other sums advanced in accordance herewith
to protect the security of this Monigage, with finance charges thereon at the variablc tate described in the Agreernent; and (c) the
payment of any future advances made by Us to Borrower (pursuant 10 Paragioph 14 of this Monigage (herein *Future Loan
Advances™)) and, in consideration of the indebtedness herein recited, You hereby montgape, grant and convey to Us the Property.

TOGETHER WITH all the improvements now or hereafter erected on the Property, ard ail easements, rights, appurienances,
rents (subject however (o the rights and authorities given herein to You to collect and apply such rents), royalties, mineral, oil and
gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached to the Property (which, if this
Mortgage is on a unit in a condominium project or planned unit development, shall include the comms elcorents in such project or
development associated with such unit), all of which, including replacements and additions therelo, shall be'dzemed to be and remain
» part of the Property.

IN WITNESS WHEREOF. YOU HAVE EXECUTED THIS MORTGAGE, AND AGREE TO BE BOUND BY ALL TERMS
AND CONDITIONS STATED ON PAGES | THROUGH 6 FOLLOWING,

et attackicl %%LMW a

X 333-C1

ESA Mongage - IL - 6/94 (06/94) Rev. 082454




’
1 PR .
2 o Pt ek
- L]
) [
:
k I
A
A
.
: \
N
yoo :
o
"
N
..I. 'ﬁ'-
!
L. T n
::l K 1 Y i opa "y
K M
v t “ Co
G, [ b 1




TII.ni{FM{}ch;,w.onls;mn»leJfL%lC)FI:IC:I'A‘I— COPY o
| o 7 Lok sl g & Welby_iofie)as

f TODD R, WALKER ANN B, WALKLR, AS TRUSTEES OF A CERTAIN TRUST ACGREEMENT DATEU HMARCH
" 16, 193 XNOWN AS THE WALKER FAMILY TRUST Duce

STATE OF l[?,, ‘ﬂ% 185

County of )

l.’? mdersigned, a Matary Public in and for saj Coun , in the State aforesaid, DO HERERY CERTIFY that
D R oy oy e P (L

personally known lo m# to-he the same person(s) whose name(s) is(are) subscribed to the foregeing instrument, appeared before me
this day in person, and cckorwledged that {s)he(they) signed sealed and delivered the said instrument as his(her)(their) {ree and
volunary act, for the uses-an? rurposes therein set forth,

Given under my hand and official s7al this ! E day of &(’ -

My Commission Expires:

IF MORTGAGOR I8 A TRUST:

not personally bul solely as trustee as aforesaid
By:

<
=g

ATTEST: g
2

STATE OF ILLINOIS )88
County of } ar
-

I, the undersigned, a Notary Public in and for said County, in the State afaresaid, DO HE?<RY CERTIFY that

, President and Secretary,
respectively, appeared before me this day in person, and acknowledged that they signed and del wvered the said iustrument as their
own free and voluMary acts and as the free and voluntary act of the said —

-

corporation, as Trustee, for the uscs and purposes therein set forth, and the said
Secretary did alse then add their acknowledgement that (s)he, as custodian of the corporaie seal of said cmpormr 1, did affix the said
corporate seal of said corporation 1o said instrument as his (her} own free and voluntary act, and as the free and voluntary act of said
corporation, as Trusiee, for the uses and purpeses therein set forth,

Given under my hand and official seal, this day of

My Commission Expires:

Houary Public

You covenant that You are lawfully seized of the estate hereby conveyed and have the right to morntgage, grant, and coavey the
Property, and that the Property is unencumbered, except for the encumbrances of record and any first mortgage. You covenant that
You warrant and will defend generaly the title o the Property against all claims and demands, except those disclosed in writing fo
Us as of the date of this Mongage.

You and We covenant and agree as folfows:
1. Payment of Indebtedness, Borrower shali promptly pay when due the indebtedness secured by this Mortgage including, withou!
Jimitation, that evidenced by the Agreement.
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i.:}2. Appiication of Payments. Unless applicable 1aw provides otherwise, all payments received by Us under the Agreement will be
{ fapplied to the principal balance and any finance charges, late charges, collection costs, and other charges owing with respect to the
hitndebledness secured by this Mortgage in such order as We may choose from time to time.
;553. Charges; Liens. Except as expressly provided in this Paragraph 3, You shall pay all taxes, assessments and ather charges, fines
1.;1';nnd impusitions attributable to the Property which may attain a priority over this Mortgage, and leasehold payments or ground fents,
if any, by Your making payments, when due, directly 1o the payee thereof. In the event You make payments directly 1o the payee
- thereof, upont Our request You shall promptly furnish to Us receipts evidencing such payment, We reserve the right to require You
. or the Borrower 10 pay (0 an escrow account amounts Lo pay taxes and insurance when they are due. If We require payments to be
made to an escrow account, the amount of the payments will be determined in accordance with applicable law and We will pay interest
on the payments, if required by applicable law.

You shall make payments, when due, on any indebredness secured by a morigage or other lien that s prior in right time 10 dhis
Morigage (a "Prior Mo::gage™). You shall promptly discharge the lien of any Prior Mortgage not disclosed to Us in writing at the
tine of application for Ve \greement, provided, however, that You shall not be required to discharge any such lien so long as You
shall (2) in good faith conrzst such lien by, or defend enforcement of such lien in, legal proceedings which cperate to prevent the
enforcement of the lien or forf:ivre of the Property o any part thereof, or (b) secure from the holder of such prior lien an agreement
in form and substance safisfactory to s subordinating such lien to this Morigage, You shall not enter imo any agreement with the
helder of a Prior Mortgage whereby cuch Prior Morgage, or the indebtedness secured thereby is modified, amended, extended or
renewed, without Our prior wrilten consent, You shall neither request nor allow any future advances to be secured by a Prior
Mortgage without Our prior writlen conscat :

4, Hazard [nsurance. You shall keep the impicvoiients now existing or hereafier erected on the Property insured against loss by
fire, hazards included within the term "extended coverape” and such other hazards as We may require {including tlood insvrance
coverage, if required by Us) and in such amounts and fur 2uch periods as We may require. Unless We require in writing otherwise,
the policy shall provide insurance on 2 replacement cost basis-in an amount not less than that necessary fo comply with any
coinsurance percentage stipulated in the hazard insusance policy. All insurance policies and veniewals thersof shall be in form and
substance and with carriers acceptable to Us and shall include a ‘staudard mongagee clause in favor of and in form and substance
satisfactory 1o Us. In the event of loss, You shall give prompt niotice 2 the insurance carrier and Us. We may make proof of loss
if not made promptly by You.

If the Property is abandoned by You, or if You fail to respond to Us within thiry (30) days from the date the ngtice is mailed by
Us to You that the insurance carrier offers to settle a claim for insurance benxfits, We are authorized to collect and apply the
insurance proceeds at Qur option either to restoration or repair of the Property, or « swns secured by this Mortgage.

If the Property is acquired by Us under Paragraph 14 of this Mortgage, all of Your right, t tle and interest in and o any insurance
policies, and in and to the proceeds thereof resulting from damage to the Property prior to the \aie or acquisition, shaii pass o Us
to the extent of the sums secured by this Morngage immediately prior 1o such sale or acquisition,

‘The provisions of this Paragraph 4 shall be subject to the provisions of Paragraph 5 if this Morigage cove:s % unit in a condominium
project of planned unit development.

5. Preservation and Maintenance of Property; Condominlums and Pianned Unit Developments. [f this Mongage is on a unit
in a condeminium or a planned unit development (herein "Condominium Project”), then: (a} You shall perform all of Your
obligaiions under the declaration or covenants creating or governing the Condominium Project, the by-laws and regulations of the
Condominium Project, and all constituent documents (herein "Project Documents®), including the payment when due of assessments
imposed by the homeowners association or other governing body of the Condominium Project (herein "Owner’s Association”); (b)
You shall be deemed to have satisfied the insurance requirements under Paragraph 5 of this Mortgage if the Owners Association
maintains in fudl force and effect a "master” or "blanket” policy on the Condominium Project which provides insurance caverage
against fire, hazards included within the term "extended coverage™ and such other hazards (including fRood insurance) as We may
requite, and in such amounts and for such periods as We may require naming Us as additional Joss payee; {c) the provisions of any
Project Docurnents regarding the application of any insurance proceeds from "master” or "blanket” policies tovering the Condominium
Project shall supersede the provisions of Paragraph 4 of this Mertgage to the extent necessary to avoid conflict between the provisions
thereof and hereof; (d) You hereby assign to Us the right 1o receive distributions on account of the Property under "master” or
"blanket” policies covering the Condominium Project 10 the extent not applied to the restoration or repair of the Property, with any
suck
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" ‘distribulions in excess of the amount necessary 1o satisfy in fult the obligations secured by this Mortgage being paid to You; {¢) You
i .shall give Us prompt written notice of ay Japse in any insurance coverage under a “master” or “blanket* policy on the Condominium
{ iProject; and (f) You shall not, without Our prior written consent, consent to cither (i) the abandonment or termination of the
¢ :Condominium Project {except for the abandonment or termination provided by law in the case of substantial destruction by fire or
1 other casualty or in the case of a taking or condemnation or eminent domain), ({i) any material arendment fo the Project Decumenis
(mcludmg any change in the percentage interests of the unit owners ir the Condominium Project), or (iii) the cffectuation of any
vy i decision by the Owners Association to terminate professional management and assume self-management of the Condominium Project,
;l* If the Propenty has rental units, You shall maintain jnsurance against rent loss in addition to the other hazards for which insurance
+1s required herein.

6. Protection of Qur Security. If You fail to perform Your obligations under this Mortgage, or if any action or proceedings
adversely affects Our interest in the Propenty, We may, at Qur option, take any action ressonably necessary (inciuding, without
limitation, paying expenses and attorney fecs and to have entry upon the Property to make repairs) to perform Your obligations or
to protect Our interests. Any amounts disbursed by Us pursuant to this Paragraph 6, with interest thereon at the variable rate
described in the Azreenent, shall become indebledness secured by this Mortgage (except as expressiy provided herein). Nothing
contained in this Paragsaph 6 shajl require Us to incur any expense or take any action hereuader,

7. Inspection. We or Qur zpents may enter and inspect the Property, after giving You reasonable prior notice.

8. Condemnation. The proceeds of iny award or claim for damages, direct of consequential, in connection with any cordemnation
or other taking of tic Property, orjart thereof, or for conveyance in liew of condemnation, are hereby assigned and shall be paid
fo Us. Neither Borrower nor You will be roiieved of any obligation 1o make payments if We apply the award received to the
outstanding balanee owed.

If You abandon the Property, or if, after notice ty Ts to You that the condemnor offers to make an award or seitle a claim for
damages, You fail to respond to Us within thirty (30) dav: »lter 1he date such notice is mailed, We are authorized to collect and apply
the proceeds in the same manaer as provided in Paragragt 4 hereof.

9, Forbearance Not a Waiver. Any forbearance by Us in earicising any right or remedy hereunder, or otherwise afforded by

applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy in the future. Any waiver by Us mus
be in writing and signed by Us,
L]

10, Successors and Assigns Bound; Joint and Several Liability; Capticw.. The covenants and agreements herein cantained sh

bind, and the rights hereunder shall inure to, Your and Our respective successors and ussigns, subject to the provisions of Paragrap

13 hereof. All Your covenants and agreements shall be joint and several, The ¢rptiens and headings of the paragraphs of thig £

Mortigage are for convenience only and are not to be used to interpret or define the provicions hereof. o
b e

11, Notices. Except for anv natice required under applicable law 10 be given in another manaer, (a) any notice to You provided

for in this Mortgage shall be given by personal delivery or by mailing such notice by first-class peaage paid, addressed to You 2t

the address of the Property shown at the beginning of this Mortgage or at such other address as You puy-Jesignate by notice to Us

as provided herein, and (b) any notice to Us shall be given by personal detivery or by mailing such ncars by certified mail, return

receipt requested, 10 Our address stated herein or to such other address as We may designate by notice 10 401 as provided herein.

12. Severability. If any ierm of this Mongage is found to be unenforceable, all other provisions witl temain in full force.

13. Due on Transfer Provision - Transfer of the Property. If all or any part of the Property or any interest is it is sold or
transferred (or if a beneficial interest in You is sold or {ransferred and You are not a natural person) without Qur priot written
consent, We may, at Qur option, require immediate payment in full of al} sums secured by this Mortgage. However, We shall aot
exercise this option if the exercise is prohibited by applicable law as of the date of this Mongage. If We exercise this option, We
shall give You notice of acceleration, The nolice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which ali sums secured by this Morgage must be paid. If these sums are not paid prior to the expiration of tis
period, We may invoke any remedies permitied by this Mortgage without funher notice or demand on You.

ESA Mongage - 1L, - 6404 {(6/94) Rev, 0810204




e UNOFFICIAL COPY




UNOFFICIAL COPY

i 14, Defavlt. If You breach any term in this Mortgage, or if Borrower fails to perform any cbiigation under the Agreement, We

("may, at Qur option, declare all sums secured by this Mortgage to be immedialely due and payable without further demand and may
| linvoke the power of sale under this Mortgage and any other remedies permitted by law. We may collect from You all reasonable

,Iicosrs incurred in enforcing the terms of this Mortgage, including attorney’s fees and allocated costs of Qur salaried employess.

‘..

‘} 15. Assignment of Rents. As additional security hereunder, You hereby assign to Us the rents of the Property; provided, however,

thai You shall nave, prior to acceleration under Paragraph 14 hereof or abandonment of the Property, the right to colfect and retain
_such rents as they become due and payable.

16, Future Loan Advances. Upon Your request, We at Our option may make Future Loan Advances to You or Borrower, Such
Future Loan Advances, with interest thereon, shall be secured by this Mortgage when evidenced by a promissory note or agreement -
stating that said nor: or agreement is so secured.

17. Release. Upon payment of all sums secured by this Mortgage and upon (a) expiration of the Agreement or (b) Your request,
We shall release this Morgag:, and You shall pay all coss of recordation, if any.

18. Appointment of Receiver; Lerapr in Possession. Upon acceleration under this Mortgage or abandonment of the Property, We
shall be entitled to have a receiver arainted by a court to enter upon, take possession of, and manage the Property and collect the
rents of the Property including those pas: dve.  All rents collected by the receiver shall be applied first to payment of the costs of
management of the Properiy and collection of rents, including but not limited to, receiver’s fees and premiums on the receiver’s bonds
ard reasonable attorneys fees and then to the sums s:cured by this Mortgage. The receiver shall be liable to account only for thase
rents actually received.

19, Statement of Obligation. We may colfect a fee Zor-furnishing 2 statement of obligation in an amount not to excecd the g
maximum amount permitied under applicable law. ‘

20. No Merger, There shall be no merger of the interest or estaie created by this Mortgage with any other interest or estate in the §
Property at any time held by or for Our benefit in any capacity, witiszutQur prier written consent, s

21. Fixture Filing. This Mortgage constitutes a financing statement filed 22-a fixture filing in the Official Records of the County %

Recorder of the county in which the Property is located with respect to any and /) fixtures included within tiie term “Property” as
used in this Morigage and with respect to any goads or other personal property tnal ssay now or hereafter become such fixtures.

22. Third Party Walvers, In the evens that any of You has not also signed the Agreemewt ar Rarrower, each of You: (a) agrees
that We may, from time to time, withoul notice to, consent from or demand on You, and withouc aff-cting or impairing in any way
any of Our tights or Your obligations, (i) renew, extend, accelerate, compromise or change the ixtererd rate or other terms of the
Agreement and any promissory note or agreement evidencing a Future Loan Advance, and (ii) accept, waive (nd release other security
(including guarantees) for the obligations arising under the Agreement of any promissory note or agreement &vidsncing a Future Loan
Advance, and (b) waives (i) any right to require Us lo proceed against any Borrower or any other person, proveca against or exhavs!
any security for the obligations secured by this Morigage or pursue any other remedy in Qur power whatsoever, (i) ay defense or
right against Us arising out of any disability or other defense or cessation of liability of any Borrower for any reason other than full
payment, (iii} any defense or right against Us arising out of Our foreclosure upon the Property, even though such foreclosure resulls
in the loss of any right of subrogation, reimbursement or other right You have against any Borrower, (iv) all presentments, diligence,
protests, demands and notice of protest, dishonor, and nonperformance, (v) until payment in full of the indebtedness secured by this
Mongage, any right of subrogation or the benefit of any security for such indebtedness, and {vi} the benefit of the statute of limitations
affecting the Property to the extent permitted by law, Any partial payment by Borsower or other circumstance that operates to toll
any statite of limitations as to such person shall operate 1o toll such statute as 10 You.

23. Cholce of Law. This Mortgage will be governed by and interpreted in accordance with the federal laws of the United States
and where not inconsistent with the laws of the State of [flinois, regardless of the state in which You or Borrower resides.

4. Your Copy. You shall be given one conformed copy of the Agreement and this Maortgage.,

ESA Mortgage - IL - 654 (05/94) Rev. 08/02/94
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:25 Loan Charges Legislation Affecting Our Rights, If the Agreement is subject to a Jaw which sets maximum loan charges, and
lhal faw is finally interpreted so that the interest or other loan charges collected or te be collecied in connection with the Agreement

by Jexcced the permitted limits, ther (a) any such Joan charge shall be reduced by the amount necessary to reduce the charge 1o the

0 perm.ucd limit; and (b} any such loan charge already collected from You or Borrower which exceeded permitted limits will be
rcfunded to You or Borrower; We may choose to make this refund by reducing the principal owed under the Agreement or by making
n direct payment to You or Borrower. If a refund reduces principal, 1he reduction will be treated as a partial prepayment without

“? any prepayment charge due. 1f enactment or expiration of applicable laws has the effect of rendering any provision of the Agreement
ot this Mortgage unenforceable according to its terms, We may a1 Our option, require immediate payment in foll of all sums secured
by this Mortgage and may invoke any remedies permitted by Paragraph 14.

26, Waiver of Homestead. You waive all right of homestead exemption in the Property.

27. Trustee Exculyation. If this Morigage is executed by an {llinois land trust, You execute this Mortgage as trustee as aforesaid,
in the exercise of the prwver and authority conferred upon and vested in it as such trustee, and it is expressly understood and agreed
by Us and by every persor or hereafler claiming any right hereunder chat nothing contained herein or in the Agreement shall be
consinied as creating any Jubi ity on You personally 1o pay amounts owing in connection with the Agreement or this Mortgage or
any interest that may occur theceon, or to perform any covenants either express or implied contained in this Mortgage, ali such
liability, if any, being expressly wajrcd, and that any recovery on the Mortgage or the Agreement shal) be solely against and out of
the Property by enforcement of the provisions of this Mongage and the Agreement, but this waiver shall in no way affect tiw personal
tiability of any individual Borrower, co-rianer or guarantor of this Agreement,
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* CITY: ARLINGTON HEIGHTS COUNTY: COOK
TAXNUMBER: 03-21-116-003-0000

-
Li
" LEGAL DESCRIPTION:
f

LOT 16 IN I. SIMON AND SON’S FIRST ADDITION TO ARLINGTON TERRACE UNIT 3, BBING A
‘} SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 21, TOWNSHIP 42 NORTH, RANGE 11 ERST OF THE
", THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.
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