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THIS MORTSAGE {"Sacurity Instrumant”) is given on DECEMBRR 29, 1995 . The
Moftgagos is RUBSWLL & PITZPATRICK AND SUZANNE M FPITZPATRICK, HIS WIFE

{"Borrowar"). This Security instrument i3 given to 8%, PAUL FEDERAL BANK FOR SAVINGS

which is organized and existing under tho-laws of THR UNITRD STATES OF AMERICA , and whose address is
6700 W, NORTH AVR, CHICAGO, ILLINUIS 60635

{"Lender"). Borrower owas Lende: the priacipal sum of

ONE HUNDRED THIRTY SRVEN TEHOUSAND J%XV4>, HUNDRED AND 00/100

Dollars (U.S) 3  137,700.00 1. This dabt is evidenced
by Borrewer's note deted the seme date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if no? paid earlier, due ard payable on JANUARY 1, 3036 . Thig Security

Instrument secures to Lender: {a) the rapayment of tho aco’ evidanced by the Note, with interast, and all renewals,
oxtensions and modifications of tha Note; (bl the paymer of all other sums, with intersst, agvanced under
paragraph 7 to protact the sacurity of this Security Instrumend; and (c) the performance of Borrower's Sovenants
and agreements undar this Security Instrument and the Note. Fr: this ourpose, Borrower does hereby mortgage,
grant and convey to Lender the following described praperty located 'n CLOX County, lilinois:

LOT 23 IN BLOCK 1 IN FIRST ADDITION TO HILL *N* DALK SuPRIVISION,
BRING A SUBDIVISION OF PART OF THR SOUTHEAST QUARTER OF L3CTION 20
AND PART OF THR SOUTHWEAT QUARTER OF SECTION 41, TOWNSHIP 4. NORTH,
RANGR 10, RAST OF THE THRID PRINCIPAL MRRIDIAN, IN COOK COUNTY
ILLINOIS.

PIR ¥ 07-21-300-025-0000

oW

&

Wivich has the address of 28 GRAND CRNTRAL 1IN SCHAUHBURG , Minols 60193
{"Property Address”}; PRL
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/ TOGETHER WITH all the improvements now or hereafter eranted on the property, and alt easements, appurienances, and
*{ fixtures now or hereafter a part of tie property. Alf replacements and additions shal) alsa be covered by this Security lnstirument,
(": All of the foregolng is referred to in this Seourity lnstrument as the *Property.”

i BORROWER COVENANTS thal Borrower is Tawfully scised of ihe estale herehy conveyed and hias the right to morgage,
by gramt and convey e Propenty and that the Property bs unencumbered, except for encumbrances of record, Borrawer warrants
by and will defend gencrally the title 1o the Propenty against all claims and demands, subject (o sty encumbrances of recerd.

X THIS SECURITY INSTRUMENT combines uniform covenants for astional vse and non-uniform covenants with Himited
j<) variations by jurisdiction to cunsuitute a uniform: security inst-ument covering real propesty.

UMIFORM COVENANTS. Borrower end Lender covenant and agree as follows:

b, Payment of Principal and Interect; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest en the debt evidenced by the Note and any prepayment and [ate charges due under the Note.

2. Funds tor Taxes and Insurzce, Subjeet to upplicabie law or to a written waiver by Lender, Barrawer shal) pay 1o
Lender on the day monthly payments pre due under the Noie, until the Note is paid in full, & sum ("Funds®) for: (a) yearly taxes
and assessients which may witain priority over the Security insirument as a len on the Property; (b} yearly leaschold payments
or ground rents on 3% Propenty, if any: {c) yearly hazard or propenty insurance premiums; (d) yearly flood insurance premiums,
if any; {¢) yearly tuotixzge insurance premiums, if any; and (f) any sums payabie by Borrower to Lender, in sccordance with the
provisions of parngraph G, in liew of the payment of mortgage insurance premiums. These Hems are called “Escrow lems.
Lender may, &t any thme, eniinct and hold Funds in an amount no) 1o exceed the maximum armount » lender for a federally related
mongage loan may requite Voo Rorrawer's escrow account under the federal Real Estale Settlement Procedures Act of 1974 as
amended from time 0 lime, 12.0.5.C. § 2601 ef seg. {("RESPA").unless another taw that apples to the Funds scis & lesser
amount, If so, Lender may, at &y dme, callect and hold Funds in an amount not 10 vaceed the iesser amoum, Lender may
estimate the ameunt of Funds duc on the Sasis of cusrent datn andd reasonable estimates of expenditures of future Eserow Tiems
or otherwise in uccordance with applicantz iy,

The Funds shall be held in an ins:innion whass deposits are insured by a federal agency, insirumentality, or entity {including
Lender, if Lender is such an institutions or In cay Federa) Home Loar Bank. Lender shall apply the Funds 1o pay the Escrow
hems. Lender may aot charge Borrower for holding wnd applying the Funds, annually analyzing the escrow account, or verifying
the Escrow hiems, unless Lender pays Borvower intetest oz the Funds and applicable law permils Lender to make such a charge.
However, Lender may require Borrower 10 pay a one-izac shasge for an independent reat estate tax reporting service used by
Lender iw connection with this loan, anless applicable faw plovides otherwise, Unless an agreement is made or applicable law
requires intercal 1o be paid, Lender shatt not be required to pay Lorrower any interest or eamings on the Funds. Borrower and
Lender tnny agree in writing, however, that interest shali be paid or/ths Funds, Lender shalt give to Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the funds and ihe purpose for which cach debit to the Funds
was made. The Funds are pledged 3y additional security for all sums serarid by this Security Instrument,

If th Funds held by Leader sacced the ameunts permitied to be hels by apnlicalds law, Leader shall account 16 Borrower
for the excess Funds in accordance with the reguirements of applicabie law, 1 the'amoom of the Funds held by Lender at any
thme is not sufficient to pay 1be Escrow hems when due, Lender may so nolily Borrotver in writing, and, in such case Borrower
shall pay 10 Lender the antount necessary 1o make up the deficiency. Borrower shabl rinks up the deficiescy in no more than
twelve monthly paymenis, a1 Lender's sole discretion,

Upon payraent in full of al) suins secured by this Security lnstroment, Lender shall promply refund to Borrower any Funds
held by Lender. 1f, under paragraph 21, Lender shall acquire o self the Praperty, Lendes, prior 15ihe acquisition or sale of the
Property, shall apply any Funds heid by Lender at the time of acquisilion or sale as a credit againg, the sums secured by this
Security Instrament,

3. Application of Payment, Unless applicable law provides atherwise, all payments received by Leator under paragraphs
1 andd 2 shadl be applied: first, 1o 21y prepayment charges due under the Note; second, to amounts payabie wuder paragraph 2,
third, to ineress due; fourth, to principal due; and Jasi, 1o any Inte charges duc under the Note.

4. Charges; Liens, Borrower shall pay ail tanes, assessments, charges, fings and impositions atiributable to the Property
which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any. Bosrower shall pay these
obligations in the manner previded in paragraphi 2, or if not paid in that ran.er, Borzower sha)l pay thern on time directly to the
person owed payment, Borrower shall prompily furnish to Lendsr all notices of amounts to be paid under this paragraph. If
Borrower nickes thess paymems directly, Borrower shall promptfy furnish to Lender receipts evidencing the paymients,

Borrower shall promptly discharge any tien which has pricrity over this Security Instrument unless Borrower: (n)  agroes
‘n wriling 1o 1he payment of the abligation secured by the lien in & manper accepiable to Lender; (b) contests in good faith the
fien by, or defeads against enforcsment of the lien in, legal sroceedings which in the Lender’s opinion operate fo prevent the
enforcement of the tien; or {c) secures from the holder of the Hen an agreement satisfactory to Lender subordinating the iien to
this Security Instrument. T Lender deteeminey thal any part of the Property is subjec o a lien which may auain priority over
this Secusity Instrument, Lender may give Sorrewer a notice ieatifying ke lien, Borrower shall salisfy the Hex or take one or

more of the activas set forth abore within 10 days of the giving of notice.

Fi 3044 FE IR
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“ 5. Hazard or PmLJyNuQeE!&E\LC;iIAmem nlo:\.? e¥ting ar hereafler erected on the

$iProperty insured against Joss by fire, hazards included within the term “extended coverage” and any other hazards, including
{yfloods or flooding, for which Lender requires insurance. This insurnace shall be maintained in the amounts and for the periods
| ythat Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unreasenably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s
L, optian, oblain coverage 10 protect Lender’s rights in the Propenty in accordance with paragraph 7.
L} A\l insurance policies end renewals shall be accepiable to Lender and shall include a standard mengage clause. lender
¥ shall have the right to hold the policies and rencwals, I Lender requires, Borrower shall promptly give to Lender all receipts
<2 of paid premiums and rencwal notices. In the even? of loss, Borrower shall give prompt notice ta the insurance carrier wnd
H Lender. Lrader may make preof of loss if noy made promptly by Borrower.

Unless Lender and Borrower otacrwise agree in writing, lnsirance proceeds shiall be applied 10 restoration or repair of
the Property damaged, if the restoration ot repair is economically feasible and Lender’s security is not lessened. tf the
restoration or repait is not zconomically feasible or Lender’s security would be lessened, the inssrance proceeds shall be applicd
10 the sums secured by 1his Security Jestrumen), whether or wot then due, with any excess pald 1o Borrower, 1f Borrower
a>andons the Property, or does not answer within 30 days a notice from Lender that the insurance earsier has of fered to settle
a claim, then Lendcr may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to
pay 3ums secured by 'ais Security Instrument, whether or not then due. The 30-day peried will begin when the aotice is given.

Unless Lendei 2 Borrower cwherwlse agree in writing, any applicaiion of proceeds to principal shall not extend or
postpone the due date of *'ic inonthly payinents referted to in paragtuphs | and 2 or change the amount of the payments. If under
paragraph 21 the Property 1s 2x/uiced by Lender, Borrower's right 1o any insurance policies and procecds resukiing from dawnage
1o the Property priot to the acqisition shall pass to Lender 10 the extent of the sums secured by this Security Instrument
immedintely prior to the acquisitior.

. Orcupancy, Prescrvation, Maintenance and Protectlon of the Property; Borvower's Loan Apphication;
Leaseholds, Borrowes shall occupy, cstanliah, and use the Property as Borrower's principal residence within sixty days after the
execution of this Security Instrument ard shal! convinue 10 occupy the Property as Borrower's principal residence for at least one
year after the date af occupancy, unless Lendec odirwise ngrees in writing, which consent shall not be unreasonably withheld,
or unless extenuating civcumstances exist which are 'cyond Borrower’s control. Borrower shall not destroy, damage or impair
the Propesty, allaw the Property to deteriorale, or comrat-waste on the Property, Borrawer shall be in default f any forfeiture
nction or proceedings, whether civil of criminal, i3 begun thein Lender's good faih judgement could result in forfeiuare of the
Praporty or otherwise matcrially impalr the lien created by tals Securily Insirument or Lender’s security interes!. Borrower may
cure such a defau)l and reinstate, as provided in parageaph 18, Ly <ausing the action or proceeding (o be dismirsed wilh a ruling
thal, in Lender's good faith detercination, preciides forfoicure ¢f in= Bosrower's Interest in the Propesty or other materal
impairmunt of the lien created by this Securily Instrument or Lender's sicurity interest. Borrower shafl also be in default if
Boerower, during the loan applicalion process, gave materinily false or {hacencate information or siatements 1o Lender (or faited
to provide Lender with any material infcrmation) in connection with the loan evideaced by the Note, including, but not limited
to, Tepresentations concerning Rorrower's oceupancy of the Property as a principal zesidence. this Securiy Instrument is on
a leasehold, Borrower shall comply with all the provisions of the lease. [ Borriwer scquires fee title 1o the Property, the
leaschold and the fee sitle shall nol merge uniess Lender agrees 1o the merger in writig,

7, Protection of Lender's Rights in vhe Property, If Borrowaes fails 1o perform the cavenanis and agreements contained
in this Security nstrumeny, or there .3 o legal procecding that may significamly affect Lender's righis in the Property (such as
a proceeding in bankrupicy, probaie, for condemnation or (orfeltire or to enloree Jaws or regulat ans), then Lender may do and
pay for whatever is necessary to prolect lse value of the Property and Lender's rights in the Property . lender's actions may
include paying any sums secured by 4 lien which has priority over this Security lnstrument, appearing it ez, paying reasonabie
ahomeys’ fees and eniering on the Praperty to make repairs. Although Lender may take action under thia-peizyraph 7, Lender
does not have 10 do so.

Any amounts disbursed by Lender under ¢his paragraph 7 shall become additionad debt of Borrower secured by this
Security Instrument. Unless Borrower amd Lendder agree to other derms of payment, these amounts shal! bear interest from the
date of dishursement at the Note rai: and shall be payable, with interest, upor potice from Lender 1o Borrower requesting
payment,

8, Morigage Insurance, I Lender required mortgage insurance ag a condition of making the loan scoured by this
Security Instrument, Borrower shall pay the premivms reguired to maintain the mortgage insurance in effect. If, for any
reason, the mongage fnsurance cov:rage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the

premiums required to obtain coverage substantially equivalent fo the wongage insurance previcusly ineffect, at 2 cost subsiantiatly
equivalent 1 the cost o Borrower of the morigage insurance previously in effect, from an alterniste morigage

insusee appraved by Lender. If substuntially equivatont mongage insurance coverage is not available, Barrower shal} pay 1o
Lender each montk 2 sum equal 1o one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage fapsed or conses) 1o be in effect. Lender wili accept, use and relan these payments 38 a foss reserve in licu
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Qﬁ mongage insurance, Loss reserve paymments may no longer be required, at the option of Lender, if mortgage insurance
!mveragc (in the amount and for the periosd that Lender requiresy provided by an insurer approved by Lender again becomes
{gvailable and is obrained. Borrower shall pay the premiums requived to maintain rortgage insurance in effect, or to provide a
hipss reserve, untl] the requirement for monyage insurance ends in accordance with any written agreement belween Borrower and
L}.endcr or appticable law,

9. Inspection. Lender or its agemt may make reasonable entries upon and inspections of the Properiy. Lender shall
[,,pvc Boreower notice at the tme of or prior o an inspection specifying reasonable cause for the inspection.

10, Condemnatlon. The proceceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part »f the Property, or for conveyance in fieu of condemnation, are hereby assigned and
shalf be paid to Lender.

In the event of a total aking of the Property, the proceeds shatl be applied (o the sums secured by this Security
Instrutment, whether or sol then due, with any excess paid to Borrower. I the ¢vent of & pantial taking of the Property in which
the fair market value of the Property immediately before (he saking is equal to or greater than the amount of the sums secured
by this Security Instrument immediniely sefore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall e reduced by the amount of the proceeds multiplied by the following fraction; (a) the
tatal amount of e sums secured Immediotely before the taking, divided by (b) te fair market value of the Propenty immediately
before the taking. Aay Salance shall be pald 10 Borrower. In the event of a partial taking of the Property in which the fait marke
value of the Praperty wmopzdiately before the taking i less than the amount of the sums secured immediately before the taking,
unless Borrowser and Ledaer rierwise agree in writing or unfecs applicable law otherwise provides, tic proceeds shall be applied
lo the sums secured by this Szeviiiv Instrument whether or ol the sums are then due,

If the Propenty is abandeded by Borrower, or if, afier notice by Lender to Borrower (hat the condemnor offess 1o make
an award or seitle & claim for dsraages, Borrower fails to respond to Lender within 30 days after the date \he notice s giver,
Leuder is avthorized 1o collect and appiy ti oroceeds. at its oplion, cither to resioratiun or repair of the Property or to the suins
secured by this Security Instrument, whether p2-ot then due,

Unless Lender and Borrower otherw'se agree in wriling, any application of proceds to principat shall not extend or
postpone 1he due date of the monthly paymenis r¢ferced to in paragraphs ) and 2 or change the amoun! of such paginents.

1t. Borrower Noi Released; Forbearayee Py Lender Not o Waiver., Extension of the time for paymem or
modification of amortization of the sums secured by this Security Instrument granied by Leader to any suecessor in interest aof
Borrower shall not uperaie 10 release the Hability of the origihal Lorrower or Borrower's suctessors in ineiest, Lender shal) not
be required o commence proceedings azainst any successor innirierss! or refuse to extend time for payment or otherwise modily
amortization of the sums secured by 1his Security Instrument by rerson of any demand made by the original Borrower or
Botrower's suctessors in interest.  Any forbearance by Lender in ¢xzecising any right or remedy shall not be s waiver of or
preclude the exercise of any riaht or remedy.

12, Successors and Assigns Bouna; Joimt and Severnd Liabill;, Un-sleners, The covenanis and agreements of this
Security Instrument shall bind nad beoefit the successors and assigns of Lenfer wnd Rorrower, subject to the provisions of
paragraph 17. Borrowet's covenants and agreements shafi be joint and severay. Any Borrower who co-signs this Sccurity
instrument but does not oxecule the Note: (a) is co-signing this Security Instrument.orly 'o mortgage, pranf &nd convey fhat
Borrower's interest in the Property under the serms of this Security Instrument; (b) is nr. personaily ebligated 1o pay the sams
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower raay (apree to extend, modify, forbear
or make any accommedations with rejard to the teyms of this Securdty Instrumens or the Note willt:.:t thar Borrower's consent,

(3. Loan Charges. If she loan secured by this Security Instrument is subject (o a Jow which seis maximum loan charges,
and that law is finally interpreted so that the inierest or other foan charges collecied or 10 be collected i cunnection with the foan
exceed the petmitted limits, then: () nny such toan charge sha)l be reduced by the amount necessary to réf'aey the charge to the
permitted Himit; and (b) any sums aiready collected from Bortower which exceeded permined limits will be reiviad 3o Borrower,
Lender may choose to make this refund by reducing the principal owed under the Noie or by making a direct payment 1o
Borrower. If » refund reduces principal, the reduction will be treated as & panial prepayment without any prepayment charge
under the Note.

¥4, Notlees. Any nolice 1> Barrower provided for in this Security Instrument shall be given by dellvering it or by
mailing it by first class matl unless applicable law requires use of another method. The notice shalt be directed 1o the Propenty
Address or any ather address Borrower designates by nolice 1o Lender.  Any notice to Lender shall be given by first class mafl
to Lender's address stated heretn or nny other zddress Lender designates by notice to Borrower.  Asny notice provided fog in this
Security Instrzment shall be deerned 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severablty. This Security [nstrument shall be governed by federal taw and the faw of the
jurisdiction {r whichk the Propeny is focated. 1n the event thm any provision or clause of 1hls Sccurity Tnstrument or the Nore
conflicts with applicabiv faw, such conflict shail not affecs other provisions of this Security fustiument or 1he Note which can be
given effect without the conflicling provision. To ihis ond the provisions of this Security Insirument and the Note are dechared
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16, Porrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or » Bracficial Interest in Borrower. If all ot any part of the Propenty or any interes
in it is sold or transtereed (or if & benvficia) interest in Borrower is sold or (ransfesred and Borrower is not a natural person)
without Lender’s prior wrillen consent, Lender may, al its option, requizc immediale payment in full of all sums secured by this
Security Instrument. Howoever, this oprion shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

1f Lender exercises dtis cptior, Lender shall give Borcower notice of acceleration.  This notice shall provide a petiod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured by this
Security Instrument. if Borrower fails (o pay these sums prios (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice of demand on Borrower,

18. Barrower’s Right 10 Reinstate. 1f Borrower meets certain conditions, Borrawer shall have the right 10 have
enforcement of this Security Insteument discontinued m any time prior to the eardier of: (a) S days {or such other period as
applicable law may specify for reinstatetnent) before sale of the property pursuant to any power of sale containgd in this Securlty
Instrument; or (b} entry of & judgment enforcing this Seourity Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which r’wn rvould be due vnder this Security Instrument and the Note as if no accelesation had occurred; (b) cures any
default of any ather Zovsnanis o1 agreements; (c) pays all expenses incurred in enforcing this Securty Instrument, including, but
not fimited to, reasomabls Atlorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrumen, Londer's rights in the Property and Botcower’s obligation w pay the sums secured by this Security
Insuument shall continue uacianged. Lipon reinstatement by Borrowes, this Security tnstrument and the obligations secured
hereby shalt remain fully effeciive as if no aeceleration had occurred, However, ihis right to reinstate shall not spply in the case
of acceleration under paragraph 17,

19. Sale of Note; Change o7 Lyan Servicer. The Note or 2 partial interest in the Nole {together with his Security
Instrument) may be sold one or more 1ime s without prior notice 1o Borrower. A sale may result in a change in the entity tknown
15 the "Loan Servicer”) that collects monihly paysients due under the Note and this Security Instrument. There also mny be one
or more changes of the Loan Servicer unvelalew o ¢ sale of the Note. [F there is a change of the Loun Sexvicer, Borrower will
be given written notice of the change in sccordante w1 paragraph 14 above and applicable law. The notice will siate the name
and address of the new Laan Servicer and the addzesy (e which payments should be made. The notice will alzo contain any other
information required by applicable Inw.

2¢. Huzavdous Substances, Borrower shall not couse or pe:mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Propertr. Borrewer shall no” dz., aor allow anyone 2ise 1o do, anything affecting the Property
that is in violation of any Environmental Law. The preceding twe scatences shatl not apply 1o the presence, use, or storage on
the Property of smal} quentities of Hazardous Substances that sre generally secognized 10 be appropriale (o normal residential uses
and to maintenance of the Property.

Borrower shali promptly give Lender written rotice of any inveshigatior, viaim, demand, Jawsuit, vs other action by any
promptly Y Any

governmental or regulatory agency or privile party involving the Prepeny and any Hazardous Subsiance or Environmental Law
of which Borrower has actuai knowledge. Il Botrower fearns, or Is notified by any gove nmental or regulatory avthosity, that wy
removal or other remediation of any Hazonious Subsiance affecting the Property is necestary, Batrower shall promptly 1ake ali
necessary rentediat actions in accordance with Environmental Law,

As used in this parageaph 20, "Hazardous Substances” are those substances defined 45 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable of soxic petroleum products, toxic
pesticides and herbicides, volaiile solvenis, materialy containing asbesios or formaldehyde, and radioriive materials.  As used
in this paragraph 20, "Eavironmental Law” means federal laws and laws of the jurisdiction where he Property is locaied that
relate to health, safery or environmental prorection,

NON-UNIFORM COVENANTS, Borrower and Lender furiher covenam and agree as follows;

21, Accelesatiop; Remedies. Lender shall glve notice to Borrower prior to acceleration followlng Borrower’s
brezch of any covenant or agreement fn this Security lastrument (but not prior to aceeleration under paragraph 17 unless
applicable law provides otherwise). The rotice shall specify: (n) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the Jaie the notlce 5 given to Borrower, by which the default ynust be cyred; and
{d) that fallure to core the default on or sefore the date specified in the notice may result In aeceleration of the sums
secured by this Security Instrument, forechsure by judiclal proceeding and sale of the Property. The notice shall further
Inform Borrower of the right to reinstate after acceleration and the vight (o assert in the foreclosure proceeding the non-
existence of u default or any other defense of Bostower to acceleration and forecloswre, 1f the default is not cured on or
before the date specified In the notice, Lender at its eption may requive immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred In pursaing she remedies provided in this paragraph 21, Including,
but not limited Yo, reasonabie attorneys’ fecs and costs of title evidence,

32, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Insirument withows charge to Borrower, Bormwer shall pay any recordation costs.
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3 23. Walver of Homestead. Borrower waives all rights of homestead exemption in the Property.
24, Rlders to this Socurlty Instrument. if one or mote tiders arc executed by Borrower and recorded together with
ythis Security Instrument, the covenants and agrecnients of each such rider shall be incorporated into and shull amend and
\ sapplement the covenants and agrecments of Whis Sccurity fnstrument as if the rider(s) were o part of this Sccurity Instrument,

v {Check applicable box{es)]

!

? D Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

& D Graduated Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Baltoon Rider D Rate Improvemen Rider D Second Home Rider
L] oterts) tspecity)

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Security [nsttument
and in any rider(s) #xccuted by Burrower and recorded with it

o ' '
0"0@3‘//&/ A oGt P e (Seal)

RUSSRLL 8 FITZRATRI

....................................................................

a8t N PITZPATRICKR ' ~Borrower
........................................................................... (Seal)
Borrower
............................................... ...--..--...-.u-..m.u.fscﬂ)
-Borrower
------------------------------------------- [Space Below This Line For Acknewledgmint} '-----
STATE OF ILLINOIS, ...o0vovne 51 S County ss:
1, S0E ONBERRTGNED ..o i v rran s s A % ORI PN )
a Notary Public in and for said connty and state, certify 1hat ..o Lopararsrsrmanarmrisninns
.........  RUBHRLY, .8, FATZPATRICK, AND, AUTANNK M FITZRATRECK HIB WXFR ... idininin
personally known 1o me to be the same psrson(s) whose name(s) ..o TP Ve G vreess
subseribed 10 the foregoing instrument, appearcd before me this day in person, and acknowledged that.......... L9 . (ORI T
signed and detivezed the instrument as .. SRAY. L free and volunkary act, for the uses und purpases therein sel farth. ;
Given under my hand and official seal, this ... 29 .. ovvuee., dayof,.. DECEMBER . 2393 L
oy
v

My commission expires:
. ® o
) T N —

" OFFICIAL SEAL”
THOMAS K. LOFTUS

Nowty Pubic

Hutary Publc, State of linols Forn 3014 9/90ipage 6 of S pears) 1 92 g 41,76 /MORTRGS
My Commission Expires 08/12/90
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ADJUSTABLE RATE MORTGAGE RIDER 021021001065

THIS ADJUSTAEE RATE MORTGAGE RIDER s made this  39TH day of DECEMBER 1395
and is incorporated into and shall be deemed te amend und
supplement the Mortgage, Deac of Trust or Security Deed (the "Security Instrument”} of the same date given by
the undersignad (the "Borrowa *) to secure Borrower's Adjustable Rata Note {the "Nota"} to
AT. PAUL JFYDRRAL BANR FOR BAVINGE
{the “Lender"} of the same dete and cove:ing the proparty described in the Security instrumant and located et
a8 QRAND CENTRAL 1N BCHAURBURG Iy 60193
THE NOTE CONTAINS PRDYIS.ONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAY!AZNT. THE NOTE LIMITS THL AMOUNT THE
BORROWER’'S ADJUSTABLE INTeASST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE AND MITdMUM RATE THE BORROWER MUST PAY.
THE NOTE MAY ALSO CONTAIN THE DZ7ION TO CONVERT THE ADJUSTABLE
INTEREST RATE TO A FIXED INTEREST we<E

ADDITIONAL COVENANTS, In addition to the covenants un) agreaments inade in the Security Instrument,

Borrower and Lender further covenant and pgree as tollows:
The Note provides for an inhia) interest rate of 5.875 % . .The Note provides lor changes in the
adjustable interast rate and the monthly payments, & fixad rete convarsion £ption and transfar provialons as follows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) CHANGE DATES

The adjustable interes? rate | will pay may change on the first day of JANUARY 1993

and on that day svery 12th month therenfter, Each date on which my edjustable inlerust rate couid change
1s called & "Chenge Date,"

By THE INDEX

Baginning with the first Change Date, my adjustable interast rato wiil be based on an Index. The "Index”
18 the weekly average yield on United Stetes Treasury securities adjusted to a constant maturity o} one year, o#
made avaliabie by thu Fedaral Resarve Board. The most racent indax figure svalisbie ag of the date 45 days hefore
each Change Date is called the "Cureent Index,”

If the Index is no fongar avellable, the Note Holder will choose a new index that is based upon comparabie
information, The Note Holder will give ma notice of this choice.

{C} CALCULATION OF CHANGEE

Before each Changa Date, the Note Molder will calculate my new intsrest rate by adding

THO AND THRRXE-QUARTERS percentaga points {2,750 % } to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-elghth of one percertage point
{0.128%). Subject to the limirs stated in Section 4(D) below, this rounded amount will be my new interey! rete
untii the next Changa Oats.

LONVEATIBLE ADJUSTAHBLE RATE R'DER-SINGLE FAMILY 1YR T-BILL WEEKLY INGEX :
Nov 94 adjride Page 10f3 27310571/ THRIDEWL
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= The Note Molder will thangglemngga ItiouFm Iofq;e Im‘an?hlv_payg;ngle)Dsz sufflcient to repay the

) unpaid principal | am expected to owe at the Change Date In full on the Maturity Date at my new interest rate In
{, substantia.ly equal payments. The result of thig calculation wil} be the new amount of my monthly payment,

"y

Iy (D) LIMITS ON INTEREST RATE CHANGES
g The interest rete that | am raquired to pay at the first Chenge Dste will not be greater then 8.875 %
- or less than 4.675 % . 'Thernaftor, my adjustable interest rata will never be increesed or decreased on

any single Change Date by move than two parcentage points {2,000%) from the rate of interest | have been paylng

0
¢ tor the preceding 12 months. So long as ! have nov exercised my Converslon Option under Section b of this Note
‘_5 my interest rate will never be grester than  12.500% , which is called the “Maximum Adjustable Rate.”
i (E) EFFECTIVE DATE OF CHANGES

My new Intarast rate will bocome eHective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payinent date after the Change Date until the amount of my monthiy
payment changes agan,

(F} NOTICE QF CHANGES

The Nota Holder will deliver or mall to me a notice of any changes in my adjustabla interest rate and the
gmount of my ricathly payment before the effective date of sny change, Tha notice will include information
reguired by Jaw 1o Pa oivan me and also the titla and telephone number of a person who will anawer any guestion
| may have regarding tha notica.

5. FIXED INTEREST RATF CONVERSION OPTION

| have a "Conversion Opson” if marked (X) below. [f there is na (X} marked, then a Conversion Optlon does

not apply to my loan,
X {A) | do not have s'Convarsion Opticn.

- {B) | have an ¢ption to ccnvirt to & fixed rate as described below.

{8-1) | hava a Conversian Option that(l car axercige, unless | am in defauit or this Sectlon 6(B) wiil not
permit me to do sc.. The “Conversion Option” s my aption 1o convert the Interest rate | am required to pay by this
Nota from an adjustable rate with interest rate limita tr/ thy fixed rate ceiculatad under Section 5{B-2) below.

The conversion can take place at sny time after raa yasr from the due date of my first payment. The
“Converslon Date" will bo the first day of the month after | hava satisfiad ali of the conditions below, as determined
by the Nots Holder.  If t want to exercise the Conversion Ogiedy, | must first satlsty any condition which may b
required by the Federal National Mortgage Association as a cord'apn to its purchasing the loan et the time of
conversion, | must also satisly the following conditiona: () | must zive the Note Holder 15 days advance notica
that | want to do s0; {ii} on the Conversian Data, | must not be in default under the Note or the Security (nstrument;
{iii} prior to the Conversion Date, | must pey the Note Holder a conversion fas of $600.00; {iv) | must sign and give
the Note Holder any documents the Note Holder raquires 1o effect the conveidion: and (vi | may have to pay #n
appraisal fee snd prepay a portion of the principal balance of the loan under the 1z4owing circumstance; if atl loan
origination, the principel emount of the loan is greater than 80% of the stated value of ihe appraisal report obtalned
in connection with my loan and private mortgage insurance from a cumpany acceptuule t=-the Note Helder is not
in foree in connection with the loen, then a new appreisal of the property securing the loza may be required. |
cannot exercisa the Conversion Qption unless | pay an amount which I8 enaugh to reducs th3 amount | will be
expected 1o owe on the Conversion Date to an amount equal to 80% cf the new appralsal's siaied value of the

propsrty.

——

{8-2) CALCULATION QF FIXED RATE

My new fixed Interest rata will be equal to the Faderal Nationa} Morigage Association's raquired net yield
us of the date 15 days befora the “Conversion Date” specified by the Note Holder for 30-year fixed rate morigages
covered by applicable 60-day mandatory defivery commitments, plus 8 parcentage renging from thrag-eighths of
one parcantage point (0.375%) to one end cne-eighth percentage points {1.126%], rounded to the nearest one-
eighth of one percentape point (3.126%}, depanding on the amount of the unpaid principal balance | am expected
10 owe on tha Conversion Date pursuant 1o the following achedule:

0.375% for unpaid balances of up to $303,150,00

0.875% for unpaid balances from $203,151.00 to $450,000.00

1.125% for unpaid balances from $450,000.00 and Higher
¥ this required net vield cannot ae determined because the applicable commitments are not avallable, the Note
Holder will determine my intereat rate by using comparable Information. My new rate calculated under this Saction
5(B-2} will not be greatar than 12.500% which ia called the "Fixed Maximum Rate,”
Nov 84 sdiride? 02102:..001065 Page 2 of 3 173)0LT2/TBRIDENZ
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{3 {B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

{3 it  choose to exerclss the Converalon Option, the Note Haider will dotermine the amount of the monthiy
{ Jpaymont that would be sutiicient 1o repay the unpsid principa) ) am expacted 10 owe on the Converalon Date in fufl
Lan the Maturity Date at my new fixed interest 1s1e in substantially equal payments. The result of tils caloulation
44 will be the new amount of my monthly payment. Beginning with my first monthly payment after the Canversion
I Data, } wilf pay the new amount as my monthly payment untit the Maturity Date.

H 12, UNIFORM SECURED NOTE

in addition to the protecyios given to the Nate Holder under this Note, a Morigege, Deed of Trust or
Sacwrity Dead {the “Security Instrument”), dated the same date as this Note protects the Note Noider fram possible
to3ses that might result if [ do not kesep the promises that { make in this Nate. That Secufity instrumant describes
how and unider what conditions 1 miay be required to make immediate payment in 1ull of &l amounts | owe under
this Note. Some of thoss conditions are described as foliows:

(A} Until | oxercise my Conversion Option under the conditions stated in Section B of thia Adjustable Rate
Note, Uniferm Covanant 17 of the Security Instrument is deacribed as follows:

TRANSFEROF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the
Prapearty or any intecest in it is sold or transferrad {or if & benefictal interest in Borrower is sald or \ransferred and
Borrowsr is not a netar person) without Lender's prior writtan consent, Lender may, at its option, raquire
immediate payment in fuivof all sumns secured by this Security nstrument. Howaver, this option ghall not be
exercised by Lander if the exer ise ls prohibited by federal law 83 of the date of this Security Instrument. Lander
alzo shall not exsrcise this optionif: (s} Borrower ceuses to be submitted ta Lendar intormation reguired by the
Lender 10 evaluata the intended trunaferee as it @ new (oan were being mada to the transferse; and (b) Lender
raasonably determinas that Lender s sacurity will not bs impaired by 1he foan assumption end that the riak of &
brasch of any covenant or agreemient in/dhis Security Instrument is asceptabie to Lander,

To the extent permitted by applicabls {aw, Lender may charge a reasonable as as » condition to Lendec's
consent to the loan asaumption. Lendar alsc oy taquire the transterse to sign an assumption ggraement 1hat ig
acceplable to Lender and that obligates the tranaS<rae to keep all the promises and agroements mate in the Nota
and In this Security Instrumant. Bosrowar will cont.nue 22 be obligeted under the Note and this Secuvity instrument
unless Lender raleases Borrowe- in wyiting.

it lender exerciges the option to require immedicle payment In Sull, Lender shall give Botrowur notice of
acceleration, The notice shall provide & period of not less thup 30 daya from the date the notice is dalivered or
mailed within which Borrower must pay all sun:s secured by this Sezurity 'nstrument, if Borrower fails to pay these
sums prior to the expiration of this period, Lendar may invoke any remedias permitted by this Security instrument
without further notice or demand on Borrowaer,

{8) 1t | exerclss my Convergion Option under the conditions states in Section § of this Adjustabla Rate
Note, Uniferin Covenant 17 of the Security Instrument dascribed in Section 1 2tA) above shali then cease to bet I
in effecr, and Uniform Covenant 17 of the Secusity instrument shall instead be ~ascribad as follows: ¢

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER, M all or any part of theg®
Proparty or &ny Interast in 1t is sold or translerred {or if a baneticlal intorast in Bonraiver is sold or transferred and™
Borrowar Is not 8 natural person) without Lender's prior written consent, Leader £ sy, at ia option, raquird.”’
immudiate payment in full of alf sums secured by this Security instrument. Howevar, this cption shell not behe 3
exercisad Dy Lender if exercise le prohibitad by fedsral law as of the data of this Security Jistrumsnt, Gl

it Lender axercises thus option, tender shall give Borrower notice of acceleration. The Matica shall providé*ﬁ
a peried of not less than 30 days frum the date the notice is delivered or matied within which Bo:rower must pay
all sums secured by this Security tnstrument, if Borrower talls to pay thess sums prior to the axplyation af this
pericd, Lender muy invoke any remadies permitted by this Sacutity Instrument without Jurther notice or demand

on Borrower,

BY SIGNING BELOW. Borrower accepte and aprees to the 1erms and covenants contained in this Adjustable

Aate Rider,

N 7/}7 .
) A g
.A.ff/fl:)ﬂ_m.‘,u_ ’ S bzé!"wu&fv\-mé"

PSRN M FITEEATAICK --~{Seaf] |

o S ISoai)
Borrowsr

Seall -

Borrower '
Nov 94 adnde3 02102100106% Page 301 3 A7IL0LTI/TRRIDEWD (Sign Originel Only)
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