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#ORTGAGE

THiIS MORTGAGE IS DATED DECEMBER 6, 1956, Letween GEORGE J. SEDLACEK and CYNTHIA M.
SEDLACEK, HIS WIFE, S JOINT TENANTS, whose sdiress s 2340 PRAIRIE: AVENVE, BROOKFIELD, iL
80513 (referred io beiow as "Grantor*); and QAK BROOK BAMK, whose sddress is 1400 _SIX!‘EENTH STREET,

OAK BROOK, IL 80521 {referred to befow es "Lender”).

GRANT OF MORTGAGE, For valusble conalderation, Grantor imunigacen, werrants, and conveys o Lander all
of Gramor's right, e, and interest In and 1o the following described rea: propeny, together with all existing or
subsequently erscted or affixed bulldings, improvements and fixtures: il easemente, rights of way. and
appurtenances; all water, waler rights, watercowrses and ditch righie {incluriing stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profite relating 1o the real picpety, inciuding without fimitation
al minerals, oit, gas, geothermal and similar matters, located in COOK County State of Hlinols (the "Res!
Properly"):
THE NORTH 45.73 FEET OF THE SOUTH 95,72 FEET OF LOT & IN BLOUX 2 IN BROOKFIELD °
HIGHLANDS, A SUBDIVISION OF THE SOUTH EAST v/4 OF THE SOUTH EAST V4 OF SECTION 27,
TOWNSHIP 39 NORTM, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, N ?‘_}5’ COUNTY, -
) A

ILLINOIS, G900 19 ©

The Real Property or Hs address 4 commonly known s 2840 PRAIRIE AVENUE, BROOKFIELD, iL. 60513,
The Real Property tax identification numbaer is 15-27-414~020-0000. N

Grantar prosently assigns 1o Lender ali of Grantor's right, title, and interest in and to all leases of the Property an
all Rents som tha Propanty. in addition, Grantor grants to Lender a Uniform Commercial Code gecurity interast in

the Pergonal Propeny and Rents,

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not
otharwise defined in this Morigage shal! have the meanings aitribuicd to such terms in the Unilorm Commercial
Code. il references 1o doflar amounts shall mean amounts in lawful money of the United States of America.
Grantor. The word "Grantor* means GEDRAGE J. SEDLACEK and CYNTHIA M. SEDLACEK, The Granior Ie
the mortgagor undar this Mortgage.
Guarantor. The word "Guarantor means and Includes without limitation esch and all of the guarantors,
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sureties, and accommodation parties in connection with the indebtedness.

impeovements. The word “Improvements® means and includes without kmitation all existing and future
improvements, fixtures, buildings, structures, mobile hames affixed on the Real Proporty, facilities, additions,
replacements and other construction on the Real Property. -

Indebtednecs. The word “Indebiedness® means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Gramtor o expenses incurred by Lender
fo enforce obtigations of Grantor under this Mortgage, togethar with interest on such amounts s provided in
this Mortgage. At no time shall the principal amount of indebledness sscured by the Morigage, not
including sums edvanced to prolact the security of the Mortgage, exceed the note amount of $62,000.00.

Lender. The word *Lender” means OAK BROOK BANK, its successors and assigns. The Lender is the
mongeges under this Mortgage.

Morigage. The wurd "Mortgage™ means this Mortgage between Grantor and Lender, and includes without
fimitation alt assigriments and security interest provisions relating to the Personal Property and Rents.

Note. The word "Nots" means the promissory note or credit agreemem datad December 8, 1995, in the
original principal amoun{ v/ £62,000.00 from Grantor to Lender, together with all renewais of, vxtensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note of agreement,
Ths interest rate on the Note i2'7.250%. The maturity date of this Mortgage is January 1, 2011,

Personal Property. The words "Pasconal Property” mean all wlpment, fixtures, and other articles of
Beraonal property now or hereafter caner by Grantor, and now or hereafter attached ar affixed to the Real

toperty; together with all accessions, pzns, and additions to, afl replacements of, and all substitutions for, any
of such property; and together with aii-orsceeds (inciuding without {imitation all irsurance proceeds' and
refunds of premiums) from any sale or other disnosition of the Property,

Properly. The word "Property” means collectively (ne Real Property and the Peraonai Progerty.

Real Pro . The words “Heal Property® mean the-nro . imerests and rights described abave in tho
"Grant o!pngo gage” section. opernty bty o

Related Documents. The words "Related Documents’ riesn and include without limitation all promissory
notes, credit ngreemems. {oan agreements, environmeital  agreements, guaranties, security agreemsnts,
mortgages, deeds of trust, and all other instruments, agrezifcnts and documents, whather now or hereafter
existing, exscuted in connection with the Indebtedness. |

Rents. The word "Rents* means all present and future rents, revoryes, income, issues, royalties, profits, and iJ,
other benefits derived from the Property. 1

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE 3':CURITY INTEREST IN THE RENTS ;k
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF T+E INDEBTEDNESS AND (2) |
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOA UNDER THIS MOF‘CAGE AND THE RELATED X
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERAMS: - lil;_-;__

_PAYMENT AND PERFOAMANCE, Except as otherwise provided in this Mortgage, Granter shalf pay to Lender afl !
_ -S?E;n{ﬁ]saﬁgéggggy thie Morigage as they become due, and shall strictly perform ail of 3rantor's obligations 'i i:

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possaeaion and use ¢ |
the Property shall be governed by the toliowing provisions: |, |,|_

Fossedsion and Use. Until in default, Grantor may remain In possession and control o7 ana operate and R
manage the Property and coflect the Rents from the Frroperty. !1_

Dul‘y to Maintain. Grantor shall maintain the Property In tenantable condition and promptly perform all repairs, i
repiacements, ana maintenance necessary to preserve ils value, |.

Mazardous Subslances, The terms "hazardous waste,” "hazardous substance,” "isposal,” "release,” and “
Jnreatened release.” as used In this Morigage, shall have the same meanings &b et foth In fhe [
Comprehenaive Environmental Rea?onse, Compensation, and Liability Act of 1980, a8 amended. 42 U.S.C . |
Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Beauthorization Act of 1986, Pub. L. Ne. |
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, of 8eq., the Resource

Conservation and Recovery Act, 48 U.5.C. Section 6301, et seg. or applicable’ state or Federal laws,
fules, of regulations adoptad pursuant to a“ﬁ of the foregoing.  The terms "hazardous waste” and “hazardous f
subslance” shall also include, without limitafion, cleumn and petroleum b{;-groducta or any fraction thereot 'i
and asbestos. Grantor represents and warrants to Lender that: {a) During period of Grantor’s ownership |
of 1he Property, there has been no uss, generation, manufacture, starage, treatment, di%a! ielease or

threatensd release of any hazardous waste or substance br any person on, under, about or from the P : |
(b} Grantor has no know] eage of, or reason to belleve that there has been, except #5 previously disclosed fo |
and acknowledged ga« Lender in wiiting, ()} any use, generation, manufaciure, storaga, treatment, disposal, i
release, or thredlened ralease of any hazardous waste or substance on, under, about of from the Pr by '!
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any prior owners or occupants of the Property or {l)) any actual or threatened litigation or claims ol any kind ot
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' by any person ralating to such matters; and (c) Except as previously disciosed to and acknowled: b
i; Lender in writing, () neither Grantor nor any wn(ant, contractor, agent 0I'y othar authorized user of the P?ggen;
shall use, generate, manufacture, store, treal, dispose ol, or release any hazardous wasle or substance on
i under, abaut or from the Property and {ii} any such activity shall be conducted in compliance with all
“k appiicable federal, state, and loca) laws, regulations and ordinances, including without limitation those laws,
b reguiations, and ordinances described above. Cirantor authorizes Lender and ite agenis to enter upon the
Property 10 make such inspections and tests, at Grantar's expense, a8 Lender may deem eppropriate 10
geterming compliance of the Property with this section of the onggge. Any inspecfions or tests made by
Lender shall be for Lander's purposes only and shall not be consirued to Create any responsibility or liabiity
on the part of Lender to Grantor or to any other person. Tha representations and warranties contalned herein
are basad on Grantor's due diligence in investigating the Property for hazardous waste and hezardous
substances. Grantor hergby (a) releases and waives any future claims against Lender for indemnity or
contribution in the event Qrantor becomes liable for cleanup or other costs under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all claims, losses, liabllitles, damages
Penaities and expensas which Lender may directly or indirectly sustaln or suffer fesul'llng from a breach o
his section ! ™he Morgage of a8 & consac{uanca of any ues, ?eneratlon. manufacture, awrage disposal
release or threatzned release occurring prior 10 Grantor's ownership or interest In the Property, w gther or not
the same was ¢ chould have been known to Grantor, Tha provisions af this section of the Mongage
inciuding the obi;g‘:n to indemnlify, shall survive the Pavment of the Indebtedness and the satisfaction and
reconveyance of tr.¢ Van of this Mortgaga and shall nat be affected by Lender's acquisition of any interest in
the Property, whether "5, loreciosure of otherwise.
Nulsance, Waale, Grasor ohall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siripping of or waste on of 1¢ 1ha Property or any portion of the Pro?erty. Without fimiting the genarality of the
foragoing, Grantor will not remove, or Eram o any other party the right to remove, any timber, minerals
fincluding ol and gas), soll, gravel drrock products without the prior writtan consent of Lender,
Removal of Improvementa. Grar.or #hall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lunder, As a condition to the removal of any Improvements, Lender ma
raquire Grantor 10 make amrrangetnents. satisfactory to Lender to replace such Improvemenms wit
Improvements of at ieast aqual vaiue.
Lendar's Right to Entar. Lender and its apeis and representatives may enter upon the Resl Proparty al al)
reasonable limes to attend to Lender's interasts and to Inspect the Property for purposes of Grantor's
complience with the terms and conditions of this Mrgage.
Compllsnce with Governmenia! Requiremenls. Grartor shall promplly comply with all laws, ordinances, and
regulations, now or hereafter in efect, of all gavernment=l authorities applicable to the usa or gucupancy of the
Prapaerty, Grantar may contest in good faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, Including rﬁ)pgopriate appeals, 80 (07g as Grantor hag notified Lender in writing prior 1o
do"r?g 80 and 8o long as, In Lender's sole opinlon, Lender's interests in she Property are not jeopardized.
Lender may requird Grantor 0 post adequate securfty of & surrtvbond, reascnably satlsfactory to Lender, io
protect Lender's Inlerest.
Duty to Pratect, Grantor agrees neither to abandon nor Jeave unutiendad the Property. Grantor shall do all
other acts, in addition 1o these acts set forth above in this section, wiiizh from the charactar and use of the
Property are reasonably necessary 10 protect and preserve the Properny.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its optlon, declare imrediately due and payable ail
sums secured by this Moripage upon the gale or transfer, without the Lander's prit \ritten consent, of all or any
part of the Real Property, or any Interest in the Real Property. A "sale or transfer” meg:is the convayance of Rea)
Property or any right, title or interest thareln; whether legal, beneficial or equlitadle; whether voluntary oOr »
involuntary; whether by outright eale, dead, instaliment sale contract, land contract, contiac: 'or deed, (easahofdCd
inlerest with a term greater than three (3) years, lease-option contract, or by aale, assignmen’, (r transler of anyGl ;.
beneficial interest in or 1o any land trust holding title to the Real Property, or by any olher metnil of CONVBYHNCe, A "
of Real Property Interest. If any Grantor I8 a corporation, partnership or (imited fiability company, iransler alsoCy”
Includes any change in ownership of more than twenly-five percent {25%) of the voting stock, partnershlp intorosts’): [
or iimited iabllity company Interests, as the case may be, of Grantor. However, this option shall not be exercisedc,"f-' wo
by Lender I such exercige is prohibed by federal iaw or by (linols law. oo
IﬂAthnEs AND LIENS. The following provisions relating 10 the taxes and liens on the Property are a part of this

gage.

Paymenl. Grantor shall pay when due (and in ali avents prior to de!lnquencye all taxea, payroil taxes, special

1axes, AscessMEnts, waler charges and sewer sarvice charges levied against or an account of the #rupeny.
andesihall pay when due ail cla‘fma for work done on or jor services rendered or materlal furnishad o ite

roperly. Grantor shall meintain the Proggrl frag of all liens having pricrity over or egual to the interast of
Lender under this Mortgage, excapt for the iien of taxes and assessments not due, and except ae olherwiee
provided In the following paragraph.

Rlakt To Contest. Grantor may withhokd payment of any tax, assessment, or clalm In connection with & good
ligation ay, 80 long as L.ender's interest in the Pro erty i8 not jeopardized. if & Wen
WF" e a2 Tt tor?pai’a,rr\":anl. cantor shall within fifteen {15) gays after lgue ﬂan arlees or. If &

1 fier Grantor has notice of the filing, secure the discharge of the lien, or it
o apos d‘«ﬁﬂ? fan%armcash orna sullicient cu?pomte surety hondgor othar security

0
arises or Is fiad as a resuft of n

len s filed
requesied by Lender, deposit
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satisractory to Lender in an amount sufficient 1o discharge the lien dplus; an{ coats and attarneys' fees or other
charges that could accrue as a result of a foreclosure or 8ale under the tien, In any cuntest, Grantor shall

defend iteelf and Lender and shall satisfy any adverse judgment before enforcemsent ga;:ainsl the Property.
Grantor shall name Lender as an additional obligee under any surety bomd furnished in the cont

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender Satisfactory evidenc: of payment of the
taxes or assessments and shail authorize the appropriate %overnmental official to deliver t¢: Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conetruction. Grantor shall notify Lender at least fifteen (15) days before any viork is commenced,
any services ara furnished, or any matertais are suppiled 10 the Property, if any mechanic's lien, materlaimen’s
lien, or ather Hen could be asserted on account of the work, services, or matestals an! the cost exceeds
$10,000.00. Grantor will upon request of Lender furnish to Lender advance assurances sz isfactory to Lendor

that Grantor can and will pay the cost of such improvements.
PROPERTY DAMACT INSURANCE. The following provisions refating to insuring the Propert:; are & part of this

Mortgage.
Malntenance of ‘nsurance. Grantor shall procure and malntain policies of fire insurunce with standard
extended coverag: ondorsements on a replacement basis for the full insurable 'alue covering all
Improvements on the Tenl Property in an amount sufficient to avoid application of any coingurance clause, and
with a standard mongay~e clause’in favor of Lender. Policies shall be written by such in:urance companies
and In such form as may L reasonably acceptable to Lender, Grantor shall deliver to Lender centificates of
coverage from each insure; coitaining a stipulation that coverage will not be cancelled or dminished without a
minimum of ten (10) days’ priur-written notice 10 Lender and not containing any disclaler of the insurer's
liability for failure to glve sucii notice. Each insurance policy also shall include an endorse:nent providing that
coverage in favor ¢! Lender will not ye-impaired in any way by any acl, omission or default of Grantor or any
other person. Should the Real Propzny at any time become !ocated in an area designate. by the Director of
the Federal Emergency Management Agency s a special fiood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance, 10 the extent such insurance is required by Lender und is or becomes
available, for the term of the loan and for the ‘il unpaid princlpal balance of the loan, or th:2 maximum limit of

coverage that is availabie, whichever is less.

Application of Proceeds. Grantor shall prompt. n%@ Lender of any Joss or damaga to the Property if the
estimated cost of repair or replacement exceeds $5,000,00. Lender may make proof of loss it Grantor fails to
do so within fifteen (15) deags of the casualty. Whetrer cr not Lender's security is impaired, Lender may, at ite
election, appllr the proceeds to the reduction of the indestedness, payment of any lien afecting the Pro :
or tha restoration and repale of the Praperty. [ Lender elurts to apply the proceeds to restoration and repalr,
Grantor shall repair or replace the damaged or destroya Iriprovemente in a manner satistactory to Lender.
Lender shall, upon eatistactory proof of such expenditure, gé; or reimburse Gramor from the proceeds for the
reasonable cost of repair or restoration If Grantor I8 not in. de’asit hereunder. Any proceeds which have not
been disburaed within 180 days after their recelpt and whici: Lender has not commilted to the repair of
restoration of the Property shall ba used first to pay any arpount owine-'n Lender under this Mortgage, then 10
F!epa accrued interest, and the remainder, If any, shali be aopiivd to the principal balance af the
ndebiedness, If Lender holds any proceeds after payment in full of ti2 17debtedness, such proceeds shall be

paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insurance shail inure to.he benefit of, and pass to, the
purchaser of the Property covered Oy this Mortgage at an¥| rustee’s salz or other sale held under the
provisions of this Morigage, or at any foreclosure sale of such Property,

TAX AND INSURANCE RESERVES. Grantor agrees 10 establish a reserve account 1o be itained from the loans
proceads in such amount deemed to be sufficient by Lender and shall pay monthly intc thel reserve &ccount an
amount equivajent to 1/12 of the annuel real estate taxes and insurance premiums, as estui®e Dy Lender, 3o as
to provide aufficient funds for the payment of each year's taxes and Insurance premiums on’ montht [7ior to the
date the taxes and insurance premiums become delinquent. Grantor shall further pay & monthly ovo~rata share of
all assessments and other charges which may accrue against the Property, If the amount 80 e:ctlriated and paid
shall prove 10 be insufficient 10 pay such taxes, insurance premiums, assessments and other ciaiges, Grantor
shall pay the difference on demand of Lender. All such pggmeme shall be carriad in an interesi-ree reserve
account with Lender, provided that if this Mortgage I8 executed in connection with the granting of a mortgage on a
slggla-famlily owner-occupied residential property, Grantor, in lieu of establishing such reserve account, may
pledge an interest-bearing savings account with Lender to secure the h?ayment of estimated taxes, insurance
premiums, assessments, and other charges. Lender shaill have the right to draw the resarve {or pludge}
account to pay such items, and Lender shall not be required 10 determine the val of accuracy of any hem
before paying it. Nothin In the Mortgage shall be construed as re?luirlng Lender to advance other monies for
such purposes, and Lender shall not incur any liablity for anything t may do or omit 10 do with respect to the
reserve account, All amounts in the reserve account anz herebnr M to furthier secure the Indebtadness, and
Lender is hereby authorized io withdraw and apply such amounis on the Indebiedness upon the accurrence of an
avent of default as described below.

EXPENDITURES BY LENDER. It Grantor fails to coerrégl{ with an){ provision of this Mortgage, or if any actich of
roceading is commenced that would materially aff ander's interests in the Pr , Lender on Grantor's
ehall may, but shall nGt be required to, take any action that Lender deems oprigte. Any amourt that Lender

_expends In 80 daing wili bear interest at the rate charged under the Note from the date inCurred or paid Dy Lender
to the data of re%ay!mantgfy Grantor. All such expenses, at Lender's option, will {a) be paysble on demand, )

be added to the baiance of the Note and be apportionad among and be payabla with instadinent paymeants 10

become due during sither {i) the tsrm of any applicable Insurance policy or {if) the remaining term of the Nots, or
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'i; (c) be treated as a balioon payment which will be due and payable at the Noto's maturity, This Morigage also wiil

7 sacure payment of these amobumts, The righte provided tor in this paragraph shall be in addition to an{ other
;Iﬁhta or any rameclies to which Lender may be entitied on account of the defaull. Any such action by
h

" endet
t,} agil not be construed as curing the dafau!r $0 a8 10 bar Lender from any remedy that it otherwise would have
b .

o m%%.;gw; DEFENSE OF TITLE, The following provisions relating to ownership of the Property are 4 part of this
Tile. Grantor warrants that: (a) Grantor holds good and marketable title of recard to the Property In lee
simple, free and clear of all liens angd encumbrances other than thosa st forth In the Real Property description
or In anr litle insurance policy, titke raport, or final litle uEnlon issued in favar of, and accapied by, Lender in
connection with this Mortgage, and (b) Grantor has the Jull right, power, and authorlty to execute and deilver
this Mortgage to Lender.

Defense of Thie. Subject to the exception In the paragraph abave, Grantor warrants end will forever dafend
the thle 1o tho Property againet the fawful claims of all persons. (n the evsnt any action or procesding I8
commanced (hat questions Grantor's titie or the interest of Lender undar this Munga;l;e. Grantor shall defend
the action at Graor's expense, Qrantor may be the nominal party in such proceeding, but Lender shall Le
entitled wamlpnta in the proceading and 10 be represented Iin the proceec‘lng by counsel of Lender's own
choics, Grantzc ~ll deiiver, or cause {0 be dolivered, 1o Lender such instruments as Lender may request
fram time to time ¥ o2rmit such participation. :

Complisnce With Lav's. Srantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws -crdinances, and reguiations of goveramental authorlties.

CONDEMNATION. The follow!n; provisions relating to condemnation of the Propenty are a pan of this Mortgage.

lcation of Net Pracesds. f il 21 any part of the Property is condumned by eminent domain proceedings

ruy any proceading ot purchase i Heu of condemnanon, Lender may at its elaction require that ali or any

ors of the ne! proceads of the &+ard be applied to the Indebtedneas or the repair or rastoration of the

roperty. The net procoeds of the award shall mean the award after payment of all reasonabla coets,
expenses, and attorneys’ rees incurred oy Lander in connection with the condemnation,

Proceedings. If any proceeding in conderinstizn s filed, Grantor shall promptly notify Lender in writing, and
Grantor shat! promptly take such steps as r.:y be necessary to defend the action and obtain the award.
Granior may be the nominal Pany in such procesding, but Lender shall be eniitied to panicli‘nale in the
proceeding and {o be ac In the proceed’ng by counset of il3 own choice; and Grantor will dellver or
;gﬁ?gi ggn%% dellvered 10 Lender such Insiruments 23 miay be requested by it from time to time 1o permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVER#.ENTAL AUTHORITIES. The following provisions
relating to governmantal $axes, fees and charges are a Hart of s Prortgage: :

Current Taxes, Fees and Charges.. Upon request by Lendur, Grantor shall execute such documents in
addition 1o this Morlgage and fake whataver other action is fequssted by Lender to perlact and continue
Lender's lien on the Heal Property, Grantor ghall reimburse Lende - for »ll taxes, g described below, together
with all expanses incurred in recording, parlecting or continuing this-Mongage, including without limitation ah
laxes, {ees, documentary stumps, and other charges for recording or reipa gring this Morigage.

Taxes. The following shall congtitute taxes to which this saction apphes: {=: a spacific tax upon this type of
Moréﬁa or upon ali or any part of the Indebledness secured by this Mort;(;‘s. e, (b) a specific tax on Grantor

which Grantor ls 2uthorized or required to deduct from payments on the indabtedness secured ta' this type of
Mortgage; (c) a tax on this type 0 Mon?age chargeable against the Lender or e bzider of the Note; and gl}

% gp?g ¢ tax on alt or any portion of the Indebledness or on payments of prin(ipal and Interest made by

rantor, -

Subsequeni Texes, )1 any tax to which this saction_applles is enacted subsequeit (> the date of this
Mortgage, this event shall hava the same effect as an Event_of Default (as defined below), and Lendar may

exercise any or all of its available remedias for an Event ¢f Defuult as provided below uniess Granfor either
a) pays the tax belore t becomes delinquent, or ’fti)) comests the tax as Bfovidod above I the Taxes and

‘ le{m nggmhon and depoaite with Lander cash or a sufficient corporate surety bond or other security satisfactory

o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS, Tha following provisions refating to this Mortgage ae &
|eCurily agreemeni are a past of this Mortgags.
Security Agreamenl. This Instrument shall constitute a securm‘lg.greemﬁnt to the extent any of the Property
constitutes Tudures or other personal praperty, and Lender shall have all of the rights of a secured party under
the Uniform Gommercial Code as amended from time to time,

Security interest. Upon request by Lender, Grantor shall executs financing statements and take whalevir
other action is requesied bly Lender to perfact and conlinue Lender's security Interest In the Renis ard
Personal Property. In addition to recording this Moripage in the real property records, Lender may, &t an
time and withaut further authorizatlon from Grantor, file executed counterpans, copies or reproguctions of IM's
Mortlga?e as a tmancinq statement. Grantor shall reimburse Lender for all expenses incurred in perfecting of
continuing this security interest. Upon defaull, Grantor shall aasemble the Personal Property in 2 manner and
at a place reasanably convenient 10 Grantor and Lender and make it available to Lendar within three {3) days

after receipt of writtan demand from Lender.

Addreases, The mallln? addresses of Grantor (dablor) and Lender (secured parly}, fram which Information
concerning the sacurity interest granted by this Morlpage may be obtained {each as required by the Uniform

L
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Commercial Code), are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to further assuiances and

attorney-in-fact are a pan of this Mongage.
Further Aseurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's designes, and when
requested by Lender, cause te be filed, recorded, refiled, or rerecorded, as the case may bs, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trLst,
securlty daeds, security agreements, financing statements, continuation staterments, instruments of further
assurance, certlficates, and other documents g8 may, in the sole opinion of Lender, be necessary or desirable
in order to elfectuate, complete, Dpeﬂect. continue, or ﬁnes.erve arg? the obligations of Grantor unGor the Note,
this Mongage, and the Related Documents, and (b} the liens security interests created Dy this Morgage
as first and prior lens on the Property, whether now owned or hereafter acquired by Grantor. Uniess
prohibited by law or e;‘:|]gre‘ed to the conlrary by Lender in writing, Grantor shail reimburse Lender for all costs
and expenses incurred in connection with the matters referred 10 in this paragraph.

Attornor-!n-Fr,{. It Grantor fails to do any of the things referred to In the preceding paragraph, Lender may
do 8o for and i the name of Grantor and at Granlor's expense. For such purposes, Grantor hereby
irrevocably appolrds ender as Grantor's attormey-in-fact for the purpose of making, executing, dalivering,
filng, recording, aid doing alt other things as may be necessary of desirable, in Lerder’s sole opinion, to
accomplish the matters riferred to in the preceding paragraph.
FULL PERFORMANCE. If Grattor Pa’_yfs ail the Indebtedness when due, and othetwine performs all the abligations
imposed upon Grantor under 8 *dorigage, Lender shall execute and defiver to Grantor a sultable satisfacticn of
this Morigage and suitabie staterents of termination of any financing statemenmt on file eviclencln'g Lender's
security Interest in the Rents and ne Personal Property. Grantor will Pay. if permitted b{ applicable faw, any
reasonable termination fee as determizex! hy Lender trom time to tima, If, however, payment is tade ty Grarlof,
whether voluntarily or otherwise, ¢or by gurarantor or by any third party, on the indebtednaes and thereafler Lender
is farced to remit the amount of that paymer:a) to Grantor's trustee in bankrumc* or to any similar person under
any federal or state bankruptcy law or law 1t the relief of debtors, () by reason of any judgment, decree or order
of any court or administrative body having juiiaziction over Lender o any of Lender's py , Of Ic) by raason of
any settlement or comprise of any claim made by Lender with any claimant (mciudin_’g‘w hout Hrnitation (Grantor),
the Indebtedness shall be considered unpaid for'thz zurpose of enforcement of tras Mortgage and this Mort qe
shall continue to be effective or shall be reinstated, /s the case may be, notwithstanding any cancellation of this
tortgage or of ans{ note or other nstrument or agieercnt evidenting the indebledness and Yhe Progerty wil
continue to secure the amount repald or recovered to th2 same exient ag if that amount never had been originally
received b“ l.ender, and Grantor shali be baund by any judgment, decree, order, seitlement or compromise
relating to the indebtedness or 10 this Mortgage.
DEFAULT. Each of the foliowing, at the option of Lender, sha!’ cinstitute an event of default ("Event of Default™)
under this Mortgage:

Default on indebiedness. Fallure of Grantor to make any paymert-when due on tha indebtedness.

Default an Other Payments. Failure of Grantor within the time reqLired b?r this Mortgage to make any
Ena;:rﬁggt for taxes or insurance, of any other payment necessary o ;wevint fillng of or to effect discharge of
Compilance Defavll, Fallure 10 con&gr with any other term, obligation, covenart or condition contained in this
Mortgage, the Note or in any of the Related Documents,

Faise Statements. Any warranty, representation or statement made or furnishec \u' Lender by or on tehall of
Granfor under this Mortgage, the Note or the Related Documents is talse or mis’sading in any material
respect, sither now or at the time made or furnished,

Desth or Insolvency. The death of Grantor, the insolvency of Granior, the ment o a.recelver for any
part of Grantor's property, any assignment for the benefit’ of creditors, any type ¢f crecszs workowut, or the
commencement of any procaeding under any bankruptcy or insolvency laws by or against Grantor.

Foreclosure, Forfeliure, ele. Commencement of foreciosure or forfeiture proceedings, whethie by judicial
proceeding, sell-help, repossession or any other method, by any creditor of Grantor or by any goverimental
spenty against any of the Property. However, this subsection shall not a?plmin the event of a good faith
dispute by Grantos as to the validify or reasonableness cf the claim which is the basis of the foreclosure or
{forefelture proceedin%, provided that Grantor pives Lender written notice of such claim and furrishes reserves
or a swety bond for the claim satisfactory 1o Lender,

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement Detween
Grantor and Lender (hat is not remeadied within any grace period oprovww therein, including without fimitation
myragreemem concerning any indebtedness or other obligation of Grantor to Lander, whether existing now or

[

WGONR630

F\&eegttu ﬁ#g:gtgg G;Jgagrtgrn.mfg of thg precediring eveg&s otccurs wirllz reapegit to any ﬂ%u:ﬁgtior g; a.ny“% iihe
n any Gu e8 or becomes incompetant, or revokes or disputes , Of
under, any Guaranty of the Indebtedness. v hy
Insecurlly. Lender reasonably deems itself insecure,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafier,
Lender, at ita oPtion, may exercise any one of more of the following rights and vemedies, in atdition to any other

rights or remed

a8 provided by law:
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Accelerats Indebledness. Lender shalli have the right at its option without notice ta Grantor to declare the
?:éﬁﬁeidndtgbégguess immediately due and payable, including any prepaymant penaity which Grantor would be
UCC Remadies. With respact 1o all or any part of the Parsonal Property, Lender shall have all the rights and
remedies of & sacured panmder the Uni ogn Commercial Code. pery 9

Coitect Rents. Lender shall have tha right, without notice to Grarntor, to take possassion of the Property and
coliect the Rents, includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indabtedness. In furtharance of thia right, Lender may require any tenant or other
user of the Proaoerrt'y tc make payments of rent or use fees directly to Lender, it the Rents &re collecied by
Lender, then Grantor irrevocdbly designates Lender as Grantor's attorney-in-fact to endorse inatruments
recelved In payment theres! in the name of Grantor and (G negotiate the same and collect the proceeds.
Paivmema by tenante or other users to Lander in response to Lender's demand shall satisfy the obilgations for
which the paymenta are made, whether or not any proper grounds for the gemand existed. Lender may
exercise #ts rights uncer this subparagraph elther In person, by agent, or through a recelver.

Mortgages ‘a Possesalon. Lender shall have the right to be placec as mortgagee in possession or 10 have a
receiver 4ppoi*ad 1o lak?l gosmﬁun of all or any of the Proparty, with the power 1o projeci and graaarve
the Propeny, ‘o Zherate the Pr preced ngafo losure or sale, and 1o collect the Rents from the Propsny
and upply the Oroneeds, over above the cost of the receivership, against the (ndsbtedness.
morgages in porsession or receiver snay serve without bond if permitted Dy faw. Lender's right 10 the
appointment ¢! & reco'ver shall exist whether or not the agﬁaalrant valug of the Properly exceads the
;e o lg::lnesa by a sutstantial amount. Employment by Lender shall not disquality a pereon from serving as &
‘recaiver,

#\uﬁdg’lzlp:g;oclown. Lorder may obtain a judiclal decree foreclosing Grantor's interast in all or any part of
Deficlency Judgmant. it permied by applicablo law, Londer may obtain a Judgment for any deficlenc
mﬂ'lalnlrr?;y in tha“tndeb!ednegg due 1 L;ndg?!aﬂer application of aii ag\ounts recellv from the exg:clse of thg
rights pravidedt In thig section.

QOther Remedies. Londer shall have al other rights and remediss provided in this Monigage or the Nole or
available &! law or in equity.

Sale of the Property. T the axtent permitied by applicable faw, Grantar hereby walves any and all right to
have the property marshalled. !n exercising its riynts and remedias, Lender shall be free to sell all or any part
af the Property together or saparately, ln one sale or hy saparate sales, Lender shalf be entitied to bid at any

public sale nn all ar any portion of the Proparty,

Mokice of Sele. Lender shall give Grantor reasonable nutlce of the time and place of any public aale of the
Parsonal Property or of the time after which any priva@ suie or other Intended disposition of the Persona)
mpenng J? % Sgsﬁ?&?& Reasonable netice shall mean nGdse given at least ten (10} days beforg the time of

Walver; Eleclion of Remediea. A waiver by any party of a breach of a provision of this Mortgage shaif not
constitute a walver of or prejudice the fart ‘8 tights otherwise 10 cemzad strict coml:iiance with that proviglon
of any other provision. Elsction by Lender to pursue any remedy «nail not exciude pursull of any other
rem«iv. aixt an election fo make expenditures of take action o perfurro ar obligation of Grantor under this
Mortgape after tailure of Grantor to perform shail not atfect Lender's right b derlare & default and exercise s
remeclies uncler this Mongage, :

Aflorneys’ Fees; Expenses. If Lender institutes any suit or action to enisrce any of the terms of this
Mongage, Lender shall be entitied to recover such sum as the court may adjudye r2asonable aa atornoys
foes at trial and on any appeal. Whether or nol any court action ia involved, afl recenisolg expenses incurred

y Lender that in Leénder's opinion are necessary at any tkme for the protectics of its interest or the
enforcement of its rights shall becomo & part of the Indebladness payable oh demand piid 8hall bear inferest , .
from the date of expendilure un‘ll repald at the rate provided for in the Note. Exper &es covgred by thig 5
aragraph includa, without imitation, howaver subject to any limils under appiicable law, Lenders anomays
ges and Londer's lega) expenses whether or not there ia'a fawsull, Inclvding attorneys’ fews for bankrup'cy C,;
procaadigga {including efions to modtfx of vacate any aulomatic estay or injunction), appeais and any ..
anticipated post-judgment collaction aervices, the cost of saarching records, obtaining fi le repons {ingludin J." _
foraclosure repons), surveyors repons, and appralsal fess, and ttle insurance, to the extent parmited by
applicable law. Grantor also will pay any coun costs, In addition to all other sums provided by law. o :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Martgage, Including without limitation an “
notice of default and any notice of sale 1o Grantor, shiall be ln wrlting, may ba be sent by telefacsimiiie, and shalil
be effective when actually deliverad, or when deposited with a_nationally vecognized ovarnight courler, or, if
malied, shall be deemed sifectiva when deposiied in the United States mait firet clags, regletared mail, posiage
apaid, directed to the addresses shown naar the baginnin? of this Morlgage. Any party may change fte address
or notices under this Moitgage by glving formal writtén notice 1o the other parties, 8pac bﬁln that tha purposa of
1he nolice is to change the panty's address, Al coplas of notices of foreclosure from tha holder of any lign which
has priority over this Morigage shat! be sent 1o Lender’s address, as shown near the baginning of this Mortgage.
For notice purposaes, Gran?or agrees 10 keep Lander informed &t all times of Grantor's current acdress,

MISCELLANEOUS PROVISIONS. The Iollowing miscellanaous pravisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Dotuments, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No &lteralion of or amendment 10 this
origage shall be ofteclive uniess given In writing and signed by the party or parties sought to be charged or
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bound by the alteration or amendment,

Appticable Law, This Morigage has been delivered to Lender and acceplad by Lander in the Stale of
ilinois, This Mortgage shall be governed by and construed In accordance with the laws of the State of

Winots. -

Caption Headings. Capticn headings in this Mortgage are for convenience purposes only and are not to be
I..‘;gd to interpretgor dei?:ee the provis?tms ol 1his Morigage.

MorPer. There shall be no merger of the interest of astate created by this Mortgage with any other interest or
estata in the Property at any time hekd by or for the benefit of Lender in any capacity, without the written

cotisent of Lender,

Muttipie Parties. All obligations of Grantor under this Mortgage shall be joint and several, and all references
to Gramtor shal mean each and every Grantor, This means that each of the persons signing below Is
respongible for sl obligations in this Mortgage.

Sevarabiity. 1 ¢+ count of competent jurisdiction finds aﬁg provision of this M ge to be wvalid or
unenforceable as ‘o any person or clrcumstance, such finding ghall not render that provision invalld or
unenforceable ag'te any other persons or circumsiances. If feasibie, any such offending provision shall be
deemed 10 be modfizo 1o be within the limits of enforceability or validity, however, if the ofending provision
cannot be 8o modifies. i* rhall be stricken and all other provisions of this Mortgage In all other respects shall
remain vaid and enforce a2,

Successors and Assigns.  Suvject to the limitations stated in this Morngage on transfer of Grantor's inlerast

this Mortgage shall be binding vzon and inure to the bengfit of the parﬂes, their successars and assigns, 4

ownership of the Property becomer-vested in a person other than Grantor, Lerder, without notice to Grantor,

may deal with Grantor's successors with reference to this Morigage and the indebtedness by way of

{gdmetigre%r:‘ce o extenslon without relsasing Grantor from the obligations of this Morigape or liabiiity under the
888,

Time Is of the Easence. Time is of the es8znice in the performance of this Mortgage.

Waiver of Homestead Exemplion. Granic, hereby releases and walves alt rlﬁhm and benefits «f the
homestead exemption laws of the State of lllincis 4= 10 all Indebtedness secured by this Morigage.

Walvera and Consents. Lender shall not be degined i have waived any rights under this Mortgage {or -under
the Related Documents) untess such waiver is It wriing and signed by Lendes. No delgy or omiasion ¢n the
part of Lender in exerci smgI anﬁ g?m shall operate ab 7 vialver of such right or any other Tight. A walver by
any party of a provision of this age shall not consthuie a walver of or prejudice the party's right otherwise
to demand strict compliance with that provision or any olae: srovision, Na prior waiver by Lender, nor any
course of dealing batween Lender and Gsantor, shall congutr & waiver of any of Lender's rights or any of
Grantor's obligations as to any future transactions. Whenever cznsent by Lender I8 required in this Mortjage,
the granting of such censent by Lender in any instance shall nat canstitute continuing consent t0 subsequent
ingtances whera such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISICNS GF “HiS MORTGAGE, AND EACH
GHRANTOR AGREES TO (TS TERMS.

o AL

Lopgrdre S
NTHIA M, SEDLAC
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h { | ' This Morigage prepared by:  OAK BROOX BANK
b{ 1400 SIXTEENTH STREET
i OAK BROOK, IL 60521

INDIVIDUAL ACKNOWLEDGMENT

staEoF  woelirneda ) “OFFIGIAL StAL
A HOLLY SHOTWELL
) as Notary Public, State of iihnois

3 . My Commissaon Expirgs 12/2:
o wn Expives 12729797
COUNTY OF @L"vﬁa---tﬂ: ) WANNINANNRR S I I brbr v v sty

+ A WNis WhEe
On this day before me, the li:dersigned Notary Public, perscnally appeared GEORGE J. SEDLACEK and
CYNTHIA M. SEDLACEK*!O me Kiovn-to be the individuals described In and who executed the Morigage, and
acknowledged that they signed the Murigene &s their frae and voluntery act and deed, for the uses and purposes
therein mentioned.

Given under my hang_and official ses! thls O™ a0t D2 10 957

By /)lﬂ/ %Mé/( _— Reslding at (’/Md&%o

Notsry Public in and for the State 7;_@_(,_&_,1\@_/}' )

My commission expires (& c??f 97 Z,
LASER PRO Heu U S Pat. & T M Oﬂ Ver 3.20b (c) 1995 CFI ProSer\ ces Inc. All rights raserved,
liL-G03 E3.19 F3.19a P3.20 SEDLACEK.LN R3.0VL]
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