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- MORTGAGE
{With Future Advance Climse)
1. DATE AN T EVIES, The date of this Mortgage (Security Instrument) is Recemher..22,1.995. and the
pantivs, their addicsscs and tax identification numbers, if required, are as Tollows:
MORTGAGOR: ni¢rael H Kaysen, and Susan Kaysen, husband and wife

3316 Y, Bromley
Ortand Park, IL. 60425

wr—ear—e— Stute 0f Minoly

LENDER:
Corporate Ameries FLU
McDonald's Plaza
Oak Brook, IL, 60521

2. CONVEYANCE, Far good and valyable consideration, the reecipt and t.uffucu.ncy of which is acknowiedged, and
to sceure the Secured Debt (defined below) and Morgagor s performance under this Security Iastrument,
Morigagor grants, bargains, sells, conveys, martgages and warvants te-Lender the Tollowing described property:

1ot 43 in wedgewood estates unit 3, a subdivisten of the north 1/2 of
the northeast 1/4 of sectifon 11, township 36 north, range 12 east
of the third principal meridian, in cook county. 111inofis.

PIN 27-11-208-010-000
The property is Jocaled in ﬂl‘.(.“(lln?yl; U | R
8316 . H..5r D llll B¥., cvonersomy Or]aadPalI(k“”, Winoie 50.&6,%)&}

!ru\-,’l
Fogether with all n;,hls.. Casemunts, appurtenances, royalties, mineral rights, oil and pas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvemems, structures, fixtures, and replacements that
may new, or at any (me in the futare, be part of the real estiie described above (all referred 10 as “Property™).
3, SECURED DEBT AND FUTURE ADVANCES, The term “Secured Debt” is defined as follows:
A, Dbt incurred under the terms of all promissory nete(s), contract(s}, guaranty(s) or other eviderce of debt described
below and all their extensions, renewals, modifications or substitations, (When referencing the debts below it is

stgyested that you incide items such as Borravers' Wames, nole amounts, interest rates, matirity dutes, ele.)

Borrower: Michael Kaysen
Amosnt: $22,000.00
Interest Rate: 7.50%

Maturity Date: 12-20-99

ILLHOIS - MORTOAGE (NOT FOR FRMA, FHUMG, FHA OR VA USE) {page 1 0! 6}
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teasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender's benefit and
Mortgagor will in no way rely on Lender’s inspection,

AUTHORITY TO PERFORM. UIf Mortgagor fails to perform any duty or any of the covenants contained in this
Security tastrament, Lender muy, without notice, perform or cause them (o be perlormed. Morigagor appoints
Leader as attorney in fuct to sign Mortgagor's name or pay any amount necessary for performance. Lender's right
to perform for Mortgagor shall not creste an obligation w perform, and Leader's failure to perform will not
preciude Letder from exercising any of Leader’s other rights under the law or this Security Iastrument. If any
consiruction on the Property is discontinued or not carried on in a reasonable munner, Lender may take all sieps
necessary to proteel Lender's secusity interest in the Property, including completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants (o
Lender us additional security (31 the right, title and intesest in and to any and ol existing or future feases, subleasces,
and any otheravrilien or verbal agreements for the wse and occupaney of any purtian of the Propesty, including any
extensions, rewewals, modifications or substitutions of such agreements {ali veferred 1o as "Leases™) and rents,
issues and profns (ol referred to as “Reats™), Mosigagor will promptly provide Lender with true and correct copies
of ult existing and oanre Leases. Morgagor may collect, receive, enjoy and use the Rents so Jong as Monpagor is
not in default under inz terms of this Seeurity Instrument,

Mortgagor agrees that this assipnment is immedistely effective after defuult between the parties (o this Securily
Instrument und effective as10 thind purtics on the recerding of the Security Instrument, and this assignment will
remain cifective during any periad ofacdemption by the Mortgagor aati the Sceured Debl is sutisficd, Mongagor
ngrees that Lender may take actunf possvssion of the propenty without the necessity of commencing legal action
ansd that actunl possession is deemed to cceur when Lender, or s agent, notifies Mortgagor of defauit and
demands thal pay tenant pay il future Rengedirectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver Lo Lender any paymeat of @2nts in Morlgagor's possession and will receive ray Rents in trust
for Lesder and will not commingle the Remts with »ay other funds. Any amounts coblected will be applied »s
provided in this Sccurity Instrament. Mortgigor wacrants that no default exists uader the Leases or any applicable
Isndlord/tenant faw. Mortgrgor also greas to maintaii sadd require any tenant to comply with the toerms of ihe
Leases and applicable law.

LEASEHOLDS; CONDOMINIUMS; FLANNED UNIT DEVYELOPMENTS, Mortgagor agrees 10 comply with
the provisions of any fense if this Security Tnstrument is on @ reasehald, 1f the Property includes a uait in o
condominium or » planacd unit development, Morlgagor will pecfonp-all of Mortgagor's duties under the
covenants, hy-taws, or regathtions of the condominiwn or planaed unit deveiopment,

DEFAULT, Mornpagor will be in defsull i any panty obligated on the Svenred Dbt fails 10 make payment when
dor. Mortgages will be in defandt i a breach sceurs under the erns of this Secnity Instrament or any other
document exceuted for the purpose of creating, sceuring or guarantying the Seeured Duit, A good faith beliel by
Lender thint Leader aL any time s fascoure with pespeet to any person or eality obligxeed Orthe Secured Debt or
1hat the pruspect of any payment or the value of the Property is impaired shall also constitiie 4p event of default.

REMEDIES ON DEFAULT. In some instances, federal and state Jaw will require Lenider o provide Mongagor
with notice of the right to cure or other notices snd may establish tiwe schedites for foreclosure acuions. Subject to
these fimitations, if apy, Lender may accelerste the Seeured Debt and forcelose this Security Instrument in 4

manner provided by faw if Mortgagor is n defaukt, Upon defatilt, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against ull or pant of the Property, This Mortpage shall contimie |

as & licn on any part of te Property not sold on foseelosure,

Al the option of f.ender, all or any pant of the agreed lees and charges, aceried interest and principal shall become
immediately due and payable, ufler giving natice if required by law, upon the accurrence of a defoult or anytime
thereafier. in addition, Leader shall be eotitied 1o alt the remodies provided by faw, the tesms of the Seeured Debi,
this Securily Instrueent and sny felated docnments. All remedies ure distinet, emmmintive wad not exclusive, and the
Lender is entitled to al) remedies provided at law or equity. whether or not expressiy set forth, The acceptunce by
Lender of any sum in payment of partial payment on the Secured Debt afier the balwnce s due or is aceclerated o

{pnge 3 of 6)
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AR insuranee policies and renewals shall be acceptible 1o Lender and shall include o standard “morigage clause”
and, where applicable, “loss payee clause.” Morigagor shall immediately notily Lender of cancellation or
tertination of the insurance. bondes shall hive the right 0 hold the poligies and renewals. 1f Lender requires,
Mongagor shalt immediately give to Leader all receipts of paid premiums and rencwal notices. Upon loss,
Mortlgagor shall give immedinte notice to the insurance cardier and Lender. Lerder may make proof of loss if no
mide immediately by Mortgagor,

Uniess otherwise agreed in writing, ol insurance proceceds shall be wppiied to the restoration or repair of the
Praperty or to the Secured Debl, whetber or not then due, at Lender's option. Any application of proceeds (o
principal shali not extead or postpone the due date of the scheduled payment nor cliange the amount of any
payment, Any excess wili be paid to the Mortgagor, I the Peopenty is seyuired by Leader, Monigagor’s right to any
insurnnee pesiies ang proceeds resulting from damage to the Propenty before the acquisition shall pass to Lender
to the exteat o the Secured Debt inmediately before the acguisition,

18, ESCROW FOR TAXES AND INSURANCE. I atherwise provided in @ separate agreement, Mortgagos may be
reguired Lo pay W Leodor funds for tnes wnd insurance in eserow,

19. FINANCIAL REPORTS 40D ADDITIONAL DOCUMENTS, Mortgagor will provide 1o Lender upon sequest,
any financial statement or-iuiotmation Leader may deem veasonably necessary. Mortgagor agrees to sign, deliver,
and file any additiona) documents or-certifications that Lender may consider necessary to perfect, continae, and
preserve Mortgagor's obligations undyrhis Security Instrument and Lender's lien status on the Property.

20, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS: SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Seeurity Instrumen? sre joint and individual. i Morigagor signs this Security Instrument bul does ol
sign ap evidence of debt, Merigagor does so cnty to mortgage Mortgagor's mierest in the Properly 10 secure
payment of the Secured Debt and Mortgagor docs notiagree o be personmlly Tiable off the Secured Debt I this
Security instrument secuses o guaranty between Lender and Martgagor, Mortgagor agrees 10 wiive any rights thal
may prevent Leader from bringing any action or clitind azainst Mortgagor or any party indebted under the
obiigation. These rights may inclide, but are nof limited Lo, Dav anti-deficiency or onc-uction luws, Mortgagor
sgrees thay Lender and asty purty 1o this Security Tastrument inay cxtend, modify or make asy change in the terms
of this Seewrity Instriknent or any cvidenice of debl without Mortgspar’s consent. Such a change will not relvise
Morngagor from the terms of this Seeurity Instrnent, The duties and bencfits of this Seourity Instsument shall bind -
and benefit the successors and assigas of Morigagor and Lender,

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION, This Sccurity 'isteument is governed by the Jaws
of the jurisdiction in which Leader is Joented, exeept (o the extent otherwise requise by the faws of the jurisdiction
where the Propenty is Juguted, This Sceurity [nstrement s complete and fully integrated, This Sceority 1nstrument
may not e wmended ar modificd by oral agreement. Any seevion it this Seeurity Instrusesi attachments, or sny
agreement related to the Scoured Debt that conflicts with applicable Jaw will not be effective, uniess that law
expressly or implicdly permits the vasiations by writlen agreeament. 5§ any section of this Seouriy {pstrumieat cannat
e enforeed according 1o its terms, thay section will be severed and will not affee) the enfurceability of the
temainger of this Security Tnstrumeny, Whenever used, the singular shall inchude the plurad and the plural the
singutar, The captivns and headings of the seetions of this Seeurity Insteurent are for convenieace oply and are ot
ta he used 10 interpret of define the terms of this Sceurity Instrument, Time is of the essence in this Security
Instrument,

g

22, NOTICE, Unless otherwise required by Jew, uny notice shall be given by delivering it or by mailing it by first cluss
maif to the appropriate party’s address on page 1 of this Security Instrument, or ta any other address designnied in
wiiting. Nuiice 10 one mortgagor will be deemed to be otice 10 all mortgagors,

688030

23 WALVERS. Except to (he cxtent probibited by isw, Morigagor wuives sl appraisement and omestead exemption
rights relnting w the Propesty.

- {page 5 of 6}
@
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