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THIS MORTOAQE (“Security Instrumunt”) is given on the 21st duy of December, 1995,
The mortgogor 5 ANTONIO CRUZ AND ADELA CRUZ , HIS WIFE AND
JOSE FLORES AND MARTHA FLORES , HIS v/'TE
whose nddress is 704 PARKWAY AVENUE, ELGIN, ILLINCIS 60120
(“Borrawer"},

This Security lnstrument i given o FIRST FINANCIAL CONCEPTS, INC. , A CORPGRATION, which is orgunized
and existing under the laws of the State of ILLINGIS, anw whnso address s 111 DOUGLAS AVENUE, ELGIN,

ILLINOIS 60120
("Leader™).

Borrower owes Lender the prineipal sum of SEVENTY-NINE THOUSAND SIX BUNDRED ONE and

NO/10-----Dollars (U.5. § 79,601.90). This debt is evidenced by Borrowe:’s note dnted the same date as this Sccurity .
Instrument (“Note™}, which provides for monthly payments, with the full Jebt, i not puid carlior, due and paysble on
Jenuary 1, 2026, This Securlty instrument secures 10 Lender: (a) the zepaymea of the debt evidenced by the Note, with
interest, and pll renewals, extensions and modificalions; (b) the payment of &ll other aums, with interest, advanced under .

paragraph & to prolecs the security of this Sccurity Instrument; and (¢} the pesforniizer of Boyrower's covenants and  %x
agreements under this Sceurily Instrument and thie Note. For this purpose, Botrower docs kereby mortgage, grant and &

convey 10 Lender the following described property located in COOK County, Hlinois: iy
LOT 13 IN BLOCK 2 IN TROUT PARK SUBDIVISION IN THE SOUTH WEST QLAR! ER OF SECTION B

6, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACCORDING TO g

THE PLAT THEREOF RECORDED JUNE 30, 1924 AS DOCUMENT 8490230, IN CCOX COUNTY, N
ILLINOIS. g

l'\.‘l 4 . . it
.hahnsﬂh P s i TN WY Ly, e
which has the nddress of 704 PARKWAY AVENUE,
: ELGIN,
{803l City}
¥ ¥ a1
Hlingis 4, (“Property Address”);
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5. Occupancy, Preservation, Malntenince and Protection of the Property; Borrower's Loan Appilcation;
Leaseholds. Borrower shal) occupy, establish, und use the Property as Borrower's principal residence within sixty days
aiter the execution of this Security Instroment and shall continue to accupy 1 Property as Borrower's principal residence
for at jeast onc year afier the date of occunancy, uniess the Secretary dotermines this requirement will cause undue
hardship for Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.  Borrawer shall
notify Lender of sy exienuating circumstances. Borrower shail not commit waste or destroy, damage or substantially
change the Propenty or allow the Property to deterlorate, reasonsble wear and iear excepied. Lender miy inspect the
Property if the Property is vacant or abandoned ot the Joan is in default. Lender may 1ake reasonable action to protect
and preserve such vacant or abandoned Property. Borrower shall ako be in defuult if Borrower, during the loan
application process, gave materially falie or inaccurate information or staternenis 1o Lender (or failed (o provide Lemder
with any malerial informetion) in connection with the loan evidenced by the Note, including, but not Bmited to,
representations concerning Borrower's occupancy of the Property as & prineipal residence, I this Sceurity Instrument is
on u leasehold, Borrower shall romply with the provisions of the lease. I Borrower ncquires fee title 10 the Propetty,
the leusehold and fee title shall not be merged unless Lender agrees (o the merger in wriling.

6. Churges to Borrower and Protoction of Lender’s Rights In the Property. Borrower shall pay all
governmental 7¢ 1vunicipal charges, fines and impositions thal are not included in paragraph 2, Borrower shall pay fhese
obligations on tume directly to the entity which @ owed the payment, I failure to paty would ndvemsely affect Lender’s
inferest in the Froj<ity, upun Lender's request Borrowor shall promptly furnbh to Lender receipts evidencing these
payments,
If Borrower Zalle o-make these psyments ot tho payments required by paragraph 2, or fails to perform any othes
covenants and agresmeniy carrained in this Security Instiument, ot there ix a legal proceeding 1hat may significantly affect
Lender’s rights in the Propeelysuch a8 a proceeding in bankruptcy, for candemnation or to enforce laws or regulations),
then Lender may do and pav 'whatever i noczasary to protect the value of the Property and Lender's rights in the
Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any smounts disbursed by Yzoser under this paragraph shall become sn additiona) debt of Borrower and be
secured by 1his Scourity Instrument. thesz-areounis shall bear interest from the date of disbursement at the Nole rate,
and at the option of Lender shafl be imn edisioly due and payable.

7. Condemmation. The proceeds of wiy award or claim for dumages, direct or consequential, in connection
with sny condemnation or other taking of any nar of the Property, or for tonveyance in place of condomnation, are
hercby
assignedd and shall be paid (o Lender to the extent of the Y amount of the indebtedness that remains unpaid under the
Noitc and this Scourity Instrument, Lender shall apply svch proceeds to the reduction of the indebiedness under the Note
and this Security Inssrument, first to eny delingquent amoun’s vpplied in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to<hc orincipal shall not extend or postpone the due date of
the monthly payments, which are referrcd to in paragraph 2, o0 change the amount of such payments, Any excess
preceeds over sn amount required to pay all outstanding indebleancsy ander the Note and this Secutity Instrument shall
be paid to the entity legally entiticd thereto,

B, Fees. Londer may collect feed and charges nuthorized by she $zaretary.

9. Grounds for Acceleration of Debt,

(a) Defuult. Lender may, excepi as limited by regulations issued ry-(he Secretury int the case of payment
defiults, require immediate payment in full of all sums sccured by this Serurity Instrument i

(i) Borrawer defaults by failing to pay In Rall any monthly paymeni<eayited by this Security Instrument

prior 10 or on the due date of the nest monthly payment, or

(i} Borrower defauits by falling, for a period of ihitty days, to perforin iny otier abligations contuined

in this Securily Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law an< v:dih tie prior approval
of the Sccretary, require immediate paymont in full of all sums secured by this Scoarly instrument ift

(B  Allor part of the Property, or & benceficial interest in » trust uwningoaﬂ ac-purv el the Property,

18 3okl or otherwise tranafirred (ather than by devise or descent) by the Borrower, arn

(i) The Froperty is nut deeupied by she purchaser or grantee as his or her principal residence, or the

purchaser or granice does o occupy the Propesty, bul his or her crsdlt hus not been approved in

accordance with the rsquirements of the Secretary.
{€) No Walver, I circumstances occur thet would permit Lender to requite immediste payment in ful, but
Lender doea not require such payments, Lender does net waive its rights with reapeci 1o sabsequent evenis,
{d) Regulstions of HUD Secrefary, In many circumatences regulations issued by the Secretary will Jimit
Lender's rights in the case of payment defaciie to require immedinte payment in full and foreciose if not pald.
This Security instrumen? does not suthorize seccleration or foreclosure if not permitied by regulations of the
Secrelary,
(¢} Mo Not Insured, Borrower agrees that should this Security Instrument and the Note secured
heraby not be aligible for insurance under the Nationel Housing Act within 90 days from the date hereof,
Lander may, 8 its option and potwithatending anything in paragraph 9, requive immediate payment in ful) of
ill surns secured by this Security Instrument. A written atstement of sny authorized agent of the Secrotary
duted subsequent to 90 days from the date hereof, declining to insure this Securily Instrument snd the Nate
secured hereby, shall be deemed concliusive proof of such ineligibility, Notwithstanding the foregoing, this
option may not be exerclsed by Lendes when the unaveilability of insurance is solely due to Lender’s {fture
to temit 8 morigage inswrance premium to fhe Sccretary.
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29, Riders to this Secucity Instrumemt, I one or mozz riders sr¢ execuiad by Borrower and recorded together
witi this Security Instrument, the covenani of each such rider shall be incorporated into and 4%l amend and supplement
the covenants und agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument,
{Check applicable bogfas))

{J Condominium Riger {7 Growing Bquity Rider

(3 Fianned Unit Development Rider [T Gradusied Fayment Rider

Other [apecify} Adjustuble Rate Rider FHA Escrow Rider

BY Sianing BELOW, Borrower aceepts and agrees 10 the terms contained in this Security Instrument and in any

adei(s) executed by Botrower and rzearded with it, -

ANTONIG CRUZ Borrower

Loan Na: (8531204

T e SERY)
CRUZ Borows: |

]
i

JOSE FLORES -Burowar

MARTHA FLORES -Borrower

i%0s Balow Thie Line For /o0 ovdadgomant) —

State of ILLINOIS §
County of COUK $
The foregoing instrument was acknowledged before me this 3/ G day of Y, Lo poAies 1923, by

ANTONIO CRUZ AND ADELA CRUZ
JOSE FLORES AND MARTHA FLORES

uk, f
A = - "I‘.\.- .
Nola ,
g,(-w- R it L RV R VTR ary Public “-‘
% OiFFiCL s - ray »3 3
ABELLY, s vivenn g v OM
NoTame L fs (Printed Nams)
Myeoapy  arnow o f -,
MM"MW et e e »"-‘_‘-1 ;
.
-~

My commission expires:
|

o (Page § of & pagen)
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Loan No: 08531301 Data |D: 248
Bortower:  ANTONIO CRUZ

-, T

—
[t

FHA ESCROW RIDER

THIS FHA ESCROW RIDER is made this 21st day of December, 1995, und is incorporated into and shail be
deemed 10 amend and supplement the Morigsge, Deed of Trust or Security Deed (the "Security instrument”) of the
siume date given by the vndersigned (the "Borrower*) to secure Bosrower’s Note (the “Note”) to FIRST FINANCIAL
CONCEPTS, INC. (the "Lender”) of the sume date and covering the property described In the Security Instrument
and located ar

704 PARKWAY AVENUR
ELOIN, [LLINOIS 60120
{Prapecty Addraes]

Paragraph 2 of the Security’ Instrument ts defeted fn its entiraty and the foliowing Paragraph Z is substituied
in its place:

2 Mounthly Paymenis of Taxes, Jzsurance, and Other Charges. Borrower shall include {n each monthly
payiient, together with the principul anG fnterest as set forth in the Note und any late churges, u sum for (1)
taxes and speclal assessmems levied o ta by, levied ngainst the Property, (b) leaschold puyments or ground remts
on the Property, and (¢} premiums for nstcszic required under Paragraph 4. In uny year in which the Lender
must pay & mortgage inswrance pressium t0 are Secretury of Housing and Urban Developmam ("Sccretary”),
ot in any year in which such preminm would havr been required if Lender still held the Sceurity Instrument,
each monthly peyment shall also {nclude elther: (1} awom for the umnuul mortgege insurance premium 1o be
paid by Lender to the Secretary, or (fi) a monthly charge instead of » morigage insurance premium if this
Security Instrument is heid by tho Secretury, in a reasonavie amouat (o he determined by 1he Secretary. Except
for the monthly charge by the Secretary, these items are calied "Escrow ltems” und the sums paid to Lender
are ¢alled "Escrow Funds.”

Lender may, at any time, collect ard hold gmoums for Esaow items In an aggregaic amount not to
exceed the muximum amown thet may be requived for Borrower's esciow account under the Real Estate
Seitlement Procedures Act of 1974, 12 1).5.C. § 2601 41 s¢q. and implemeniing regufutions, 24 CFR Part 3500,
a3 they may be amended from time to time ("RESPA™), except that the cushion or teserve permitied by RESPA
for unanticipated disbursements or disbursements before the Borrower's pymenis are svgilable in the account
may not be dased on amounts due for the mortgage insurance premivm.

I the emounts held by Lencer for Escrow [tems exceed the amounts permitied to b3 held by RESPA,
Lender shull deal with the excess funds as required by RESPA. If the amounts of funds held by Joender &t any
time ars not sufficient 1o pay the Escrow items when due, Lemder may notify the Borrowsr and requirg’ ..
Rorrower t make up the shortage or deficiency as permitted by RESPA. PR

The Esvrow Funds are pledged as additional security for all sums sceurod by this Secority Instrument,
If Borrower tenders to Lender the full payment of al} such sums, B. srower’s account shalt be credited with the
balance remaining for all instatlment items (2), (b), and {c) and any morigage insurance premium installment
that Leader has not become obligated 10 pay 10 the Secretary, and Lender shall promptly refund any excess
funds to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balunce remaining for al} insiallments for items (&), (b), and (¢).

{Page 1 of 2 Fages)
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f’; Lonn No: 0853130 Duta ID: 243
A Borrower: ANTONID CRUZ
L FHA Case No,
::; 1318140650 729
i)

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 21st day of December, 1995, and is incorporated into and shall
be deemed 10 amend and supplement the Moarigage, Deed of Trust or Security Deed ("Security Instrument”) of the ranse
date given by the undensigned ("Borrower™} to secure Borrower's Adjustable Rate Note (*Note®) o

FIRST FIYANCIAL CONCEPTS, INC.
{"Lender”) of the »ar= date and covering the Properly described i the Secusity instrument and located at:

754 PARKWAY AVENUER
ELGIN ILLINOIS 80120
{Proparty Asdress)

TUHE NOTE CONTAINS PROVIIIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. % NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE Z{ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additionts-the covenanfs and agresments made in the Scourity Instrument,
Borrower und Lender Jurther covenant and agreo 2 fullows:

INTEREST RATE AND MONTHLY PAYMENT C{ANGES o
The Note provides for an inftiul interest rute of 8,500 %. 1be Note provides for changes in tho intercst rate and the -

monthly payments, as Ioflows:

3. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Date
The inferest rle may change on the first day of April, 1997, and on ‘aat Jay of esch succeeding year, “Change
Duic” means ench date on which the interest rate could change. '
{§) The Index
Beginning with the first Change Dite, the interest rate wiil be bused on an Indes. "index” menns the weekly average
yiek! on Unlicd States Treasury Securitics adjusted to a constant maturity of one year, as risde availnble by the Federal
Reserve Board, "Current Index™ means the most recent Index figure uvailable 30 days belfore the Change Date. If the -
Index {8 defincd above) is no longer available, Lender wifl use as & new Index any index prescribed by the Seeretary &
defined in Paragraph 7(B)). Lender will give Borrower notice of 1he new Index,
{C) Calculasion of Interest Rute Changes
Before each Change Dute, Lender will caluirbits a new initerest ralo by adding o margin of THREE ‘pereentage polnts
{3.000 %) to the Curtent Index and rounding the sum te the nenrest one-eighth of one percentuge poiiut (0.125%).
Subject to the limits sinted in Paragraph 5(D) of this Note, this rounded amount will be the new interest rate until the »
next Change Date, ' B
(D) Limits on Intevest Rate Chunges _
The interesy rate will never increase or decrease by more than one percentnge point (1 l}%) on any single Change
Dute, The intercat tate will never be more thun five percentage points (S.U%) higher ot lower than the initiad interest .
rate steted in Partgraph 2 of this Note.
(E) Calculution of Payment Cliange ’ U‘
If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly peyment of principa) . 7',‘ é

and interest which would be necessacy to repay the urpsid principal balance in full at the maturity daie at the news),”
interest tate through substantiatly equal payments. In making such calculation, Lender will use the unpeid principal,”,
balance which would be owed on the Change Date i there had heen no default in payment on the Note, reduced by the
amount of Any prepayments o principsl  The result of this culculation will be the amount of the rew manthly payment

of principal and interesi.

MULTISTATE FHA ARM RIDER {Page 1 of 2 Pages} 7%
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