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REVOLVING LOAN MORTGAGE p?f y/

Mortgegor, Rochelle Everly. uarried to Maurice Lody

granis, bargains, sells, morigages ahd. warrants to personal Finance Company, a Delaware corporalion,
(""Mortgagee™) whose address is 361 v. Lincoln Hwy., Olympia Fields, 1L 60461 '

to secure the payment of amounts due unds! a Fevolving Line of Credit Agreement, as the same may be amended from
time to thme, éthe “Agresment”) of this date whizh provides for advances to Mortgagor up o & cradit imit of Dollars
($.115,000.00 _ ), repayable as described in ths #gigement fram time to time, the following described real eslate located

inthe __City of _Chicage ., Counly of __Cook , State of I1linods

(. i, 8K )
which has the addross of .____7228 8, Lapgley , and described in more detall
on page threa of this document.

MORTGAGOR, hareby releasing and walving all rights under ang Uy virtue of the homestead sxemplion laws of this slale,
together with 'l the improvemenis now of hereafter eracted on such proponty and rents and profiis therelrom and ak rights
thereln, :

FUTURE ADVANCES. This mortgage secures no! only existing indebtednass vt also fulure advances, whather such
advances ara obligatory or marle at the oplion of the Mortjagos, which shallZizve the priovily of the arigina) advance.
PRIOR MORTGAGES AND LIENS. Morigagor agrees 10 perform all abligations unriar any prior mortgage of lien, :

NAZARD INSURANCE. Mortgagor shall keep ail improvements al any lime exisling on (h3 proparly during the term ol g
§
-

this morigage insursd agains! ioss by fite and hazards included within the term “axterusd zoverage’” and such other
hazards as Martgagee may requite with en Insurance company acceplabie to Mortgagee e which shall include a

standard mortgagae loss payablo clause in favor of Morigages.
TAXES, Morigagor shall pay before any penally attaches all laxes and assessmenls against the ({escribed properly.

PRESERVATION AND MAINTENANCE OF PROPERTY. Martgagor witt keep ihe described proparly in good condiilon
and will not commit waste or permit such property o dateriorale. )i this morigage ls on & unlt in 8 condorinium or plannad 8
unit development, Mortgagor will perform ail obligalions under the declaration or covenaiits creating of governing the: -
condeminium or plarnned unit development.

NONPERFORMANCE BY MORTGAGOR. It Mortgagor lalis to parlorm any of the promiges In this Morigage, lh_qﬁ'
Morigagee may do 90, Morigagee may add the amoun's so advanced o the amounl secured by this morigege,

INSPECTION. Mostgagee may inspect the described property at any ressonable {ime aflar nolice given {0 Mongagor.

CONDEMNATION. Morlgagor assigns lo morlgages the proceeds of any award or ciaim for damages In connsction wilh
any condemnalion or other eminent domain proceeding concerning alt or any part of the described properly. Such
proceeds wil e applied 'o the debt sacured by this morigage and If the 1eXing substantially impaira the value of the described

property, Morlgagee may dectars the Agreeinent and \his morigage to be in delaull.
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iﬂONWAWEFI. Failure 10 exarcise any right o remady by MO! aghérshai ol aivel of any right 10 grercise any
iight or remedy in the future, All rights and remedies under the mortgage and the Agreament may pe exercised separately

I o 10geiner and Morigages's choice of a right or remedy does not viaive other rights of ramenins.

‘,Bmome EFFECT ON SUCCESSORS AND ASSIGNS. Alf successers and assigns of Mortgagor are bound by this
Yymortgage tor the penefil of Mortgagee, its guccessors and assigns.
’F_’-.?SALE OR TRANSFER OF THE QESCRIBED PROPERTY PROKIBITED. !t all or any part of the Propérty of any
Mintarest in it is goid Of wansferred (of i 2 benelictal interast in Morigagor is Sold o wransfarred and Mortgagor is not a
Linatrai parson) without wlortgages's prof written consant, Mortgages may, at iis option, requicé immediale payment in
jull of all sums securad by this Mortgage. However, {his opticn shall nol be exercisad if the axercise of this option by
Morigagee is prohibited by Fadera\ law as of the Date af this Deed of Morgage. it Mortgages exercises \his option, Mart-
gagae shail give Marngagor notice of acceleration. The notice shall provide a period of not 1858 inan 30 days from tha
date the notice iS detivered or malled within which Morigagor must pay aif sums securad by this Mortgage. i Morigagor
tails to pay these surs prior 0 \he oxpiration of this period, Mortgagee may invoke any remedies permittad by ihig Mort-

gage withoul turther notice Of domand on Mortgagor.

RELEASE. On paymant of all amounts gecured by this mongage,
1o Martgager. Morigagar wilt pay alf costs o! recordation.

REMEDIES ON DEFAUYLT, 1 Mongagoar ia in defauit under the provi
may demand ail amounia Fua 10 be paid immediately and if such amounts are

may [creciose on this moitgas and Mortgagor agrees to pay, of the amount shall '
all expenditures and Bxpenge i connaction with such loreclosure, maintenance and protaction 0

and maintenance of the lien of this mortgage, inciuding altorneys' fees and interest on alf such €&
the detault interest rate. In the eve s Bosrower filas for bankruptcy prolection, the Borrower agrees
and after the date of such tiling at thr Tate of interest speciiied in the Note.

ASSIGNMENT OF LEASES AND RENTG. Borrower haraby assigns 10 Morlgagee Ihe rents of the property. Borrowel
shal) collect rents untit an acceleration heraunder, \hereafier Mortgages ghall have the right 10 coflect the renis and apply
them as get forth herein.

NOTICES. Unless otherwise required by Jaw, notces shall be turnished by corified or registerad mall to the Mortgagor

and ghall be slfective when in the U.S. Mall,

The covenants and agraements nerain contained shal oind and the figh
quccessors and assigns of Lender anc Borrower,

Morigagee shall ralpase this mortgage without cost

sians of the Agreement or this mortgage, Morigagee
not received by Nortgagee, Mortgagee
be included in the judgemant of decres,
{ the describad property
<ls and expenses al
1o pay interest from

ts hereundsr shalf inure to, the respective

SIGNED and SEALED this 24¢h day O\, ’Dg_gember 1995 .
™ ingtrument was prepared by 9 i |
D Busen iZ
[STNATURE OF PREPARER!
Rochelle fvarly (seal)

) Tina Ricel
(PR#NTED NAME OF PREPARER)

£, 07 0¢ ptint nama pigned above}

1612 W. Linceln Huy. I . (seal)
(ADDRESS) VORTOAGOF {Signed at snown bekw)
Olympia Fields, IL 60461 - - L >
' {ADDRESS) (Type or print 1 ume Tigned above) d“.
[
STATE OF __11)ineis %3 A
S5 e s
COUNTY OF ____Gaok 7
. v

)

00 HEREBY CERTIFY Wl

, the untersigned, a Notary Public in and for said munw] in thg State aforasald,
Mm_ﬁml! 1 / |, parsonally knawn to me to be ha
g me this day in paraem,

game person{s) whose name(s) isfaré subscribed to the toregaing instrument, ppearad beior
and acknowledged that ___pha ___signed, sealed and delivered the sald instrument as. __her_____ lree and voluntary:
ac!, for the uges and purposes ineroin set forth, including the relgase and waiver of the right of homestead. W

__day of__December. _..19us

Ja
%IS E:l!un@ :___,—
mnim"&.

Given under my hand and offictal sea!, this
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LEGAL DESCRIPTION

LOT 40 IN JITHERELL'S SUPDIVISION OF

PYVISION OF THE NORTHBAST 1/
NORTON BUPLON e 14,

BECTION 27, 7OWNBHIP 38 NORTH,

MERIDIAN, IN/CUOK COUNTY, ILLINOIS,

Communly Known A
_1228 §. Langley
~Lhicagn., IL 60419
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THE NORTH 1/2 OF BLOCK 3 IN

4 OF THE NORTHEABT 1/4 OF
pAGT OF THE THIRD PRINCIPAL

Permanent Index Number(s)

20-27-213-032




UNOFFICIAL COPY




