;™ UNOFFICIAL COPY

&
’}' nm'n""m'f“*
= TN E S 204
& _
b '
“ - 6005982 . oeeror recoron $27.50
04 /R #U 9 . TE0011 TRAN 9748 (11/03/%6 15153:00
. 303 3 RV #—94--005989
00K {OUNTY RECORDER
TRUST DEED

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, ‘miedo ___12/28/9% __  betwgen __ MILDRED MILLER AND BE Zﬂ'f
JOINT TENANTS ~ herein referred to as *Grantors”, and ._DELBERT G. MONROE. BEANCH . g0/
! RESITENT O __CALUMET CITY, , Wincis, hetain referred to as

“Trustee®, wilneaseth:

THAT, WHEREAS the Grantors heve promised to pay 1o Associates Finanoe, Ino., harein refsrred to ss *Beneficlary’,
the legal holtder of the Loan Agreatient tereinafter desoribed, the principal Bmotnt of $ 66004.18 . ltogether
with Inferest thereon at the rate of {check »7ploable boxj:

(X Agreed Rate of Interest: ___15.18 % per yearon the unpaid principal balances.

) Agread Rate of Interest: This is a variable interce? rate {can and the interest rate will increase or decrease with
changes in the Prime Loan rate, The interes! rate will be __ . __ percentage pointa above the Bank Prime Loan Rate
published in the Federal Reserve Board's Statiatical Releas( H.15. The initial Bank Prime toanrate ls _____ %, which
is the published rate as of the last business day of _ .+ therefore, the initiad interest rale is % per
yaar. The inigrest rata will increasse or decrease with ohanges irt t1e 3ank Prime Loan rate whan the Bank Prime Loan
tate, as of the iast busineas day of the precacing month, has increrser’ r- decrensed by at ieast 1/4th of & perceniape
point from the Bank Prime Loan rata on which the current intersst rate i1, based. Tha interest rate cannot Increass or
decrease mare than 2% in any yaar. In no event, howaver, will the interest reie 9ver be Jeas than % por year
nor mote than % per year. The interest rate will not change bafore the Fi.at Payment Date.

Adjustments In the Agreed Rate of Interost shall be given effect by changing the doller amounts of the rumaining
monthly payments in the month following the anniversary date of the loan and every 12 n.onths theresftar so that the
tatal amount due undar said Loan Agreement will be paid by the last payment date of __ 21/38/11 , Assoclates
waives the right to any interest rate increase after the (ast anniverasry date prior to the last payn.ont due daie of the
Jotn, :

The Grantors promise to pay the said aum in the said Loan Agresment of even deta harewith, made neysble to the

Beneficlary, and delivered in __ 180 consecutive monthiy instaliments: 1 _at$ 986.49
followed by 178 at$__ 930.8%  foliowad by D __ot$ 200 __, with tha first Instaliment

beginning on 02/08/86 , and the remaining instalimenis continuing on the same day of opch month
thereatter until fully paid. All of sald paymenis being made payable at CALUMET CITY Hinels, or at such place
aa the Beneficiary or other halder may, from time to ime, in writing appoint.
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+8. The Trustee or BenakLNa EcEdI l@l‘l}éﬂ\lmg; Qbi)a rized relating to laxes or

sessments, may do so acconding to any bill, statement or eatimate procured from the appropriate public office without
fulring into the accuracy of suck biil, statemant or astimate or into the validity of any tax, assessment, saie, torfeiture,
l%x lien or title or claim thereo!,
{1'6. Grantors shalt pay each item of indebtedneas hareln menticned, both principal and Interest, when due acvord.ng
% the terms hareot, ‘AL tha option f Canaficiry, and without nokce to Grertas, all umpaid ndabedness seaured by
his Trust Deed shall, rotwithstanding anything In the Loan Agreement or n thia Trust Deed to the contrary, bacame dus
#nd peyable (a)‘ immadiately in the case of defaull in making payment of eny instaliment on the Loan Agreement, of (b)
%1:':;‘ giﬁuulfr 7‘-‘ ]alil oecexari z;n? continue for three days in the performance of any other agreament of the Grantors harein

ned, or () immediately

if all or pant of the premises are sold or iransferred by the Grantors without Beneficiary's
Prior wriften consent,

7. When the Indebledness hereby secwred shall become due whether by acceleretion or otherwise, Beneficiary or
Trusteo shall have the right to foreclose the flen herect. In any sult to foreclose the lien hereof, there shall be aflowed
and included as addilional indebtedness in the decree for sale all axpendilures and expenses which may be paid or
incurred by or on behal! of Trustee or Boneficiary for attomay's fees, Trustee's faes, appraisers’ faes, y for
documentary and exper! evidence, stenographers’ charges, publication costs and costs (which may be estimated as 1o
items to ba expende. fter eniry of the dscres) of proouring all such abstracts of title, title searches and examinations,
guarantee policies, Tuirane certificates, and similer data and assurances with rospect to titie as Trustee or Banaficiary
m::y deem to be reascasily nacessary eithar to prosecute such sult or 1o avidenca to blidders at any sale which may be
had pursuant to such de=r4r the true condition of the title or the valua of the premises. All expenditures and expenaes
of the nature in this peisnranh mentioned shell become so much additior.al indebtedness secured hereby and
immediately due and payable. vit" interest thereon et the annual percentage rate stated in the Loan Agresment this
Trust Deed secures, whan paid or weurrad by Trustee or Beneficlary In connection with (aj any rmamﬁng, including
Erohale and hanktqptcr gorg%aodman; ‘o which either of them shall be a party, either as plaintit, claimant o defandant,

y reason of this Trus Or any inr'ahtedness hereby sscured; or (b) preparations for the commencemant of
suit for the forecloswe hereof after acciial of such right to foreciose whather or nat aclually commenced; ml{r:s}
praparations for the defense of any threatunes st or proceeding which might affect the premises or the security hereof,
whather or not antually commenced,

8. The proceeds of any foreciosure sels of Ine pieriisea shall be distributed and appiled In the following order of
priovity: First, on account of all coats and expenses io;dant to the fareclosure ﬁroc&adénga. including 2 such items aa
are mentionad in the pmcegm gw_ngraph hereof; secon<, &l other items which under the terms hersaf constitute
secured indeblodnass additi that evidenced by the Loun Agresmant, with interest theraon as haraln provided;
third, all principal and inferest remaining unpald on the nste fourth, any overplus to Grantore, thelr halrs, legal
represeniatives or aasigns, as thalr rights may eppear,

8. Upon, or al any lime siter the fling of a bill to foresloss this Y741 Deed, tha count in which such bill ia filed may
appolnt & receiver of said mmlsas. Such appolntment may ba made e/n%r before or after sale, withaut notice, without
regard to the solvancy or insclvency of Grantora at the ime of application ‘or duch recelver and without regard to the
then value of the premises or wheiher the same shall be then oscupleo as =« homestead of not and the Trustes
hereunder may be appointed as such receiver, Such raceiver shall have the nawer o coliest the rents, issuss and
profits of said premises diring the pendenry of such forecioaure suit and, In case o’ & zale and a deficlency, during the
tull statutory perlod of redemption, whether there be redemption or not, as wail .5 during any further tmas when
Grantors, except far the intervention of such receiver, would be entiiled to collect such rea's, lssuas and profits, and ail
othar powers which may be neceasary of are usual in such casea for the protection, posiession, control, manegement
and operation of the premises durlnF the whole of said period. Tha Court from time 1o time may authorize the recelver to
apply the net Incomae in his hands in payment in whole or in pait of: (1) The indebtedness swcun<i hereby, o br any
decree forecloalng this Trust Deed, or any tax, speclel asaessment or other lien which may be or berme superior to the
ﬁ:jn '3:3"&1 of Ioi such decree, provided such appiication is made pricr to foreclosure sale; (2) the deficlenay In case of &

9 iclency., :

10.  No action for the anforcemaent of the lien or of any provislon hereof ahall he subject to any defense which would
not be good and available to the party Interposing same In any action at law upon the note hereby secured.

11.  Trustee or Benoficiary sha!l have the right to inspect the premises at 8l reasonable times and access thereto e
shall be permitted for that purpose, &

12, Trusteo has no duty to examine the title, lacation, existenca, or condltion of the premisea, nor shall Trustae be E:"
obligated to record this Trust Deed or to exercise any power herein given unless expressly obligeted by the terms Uf
herect, nar ba liable for any acts of omissions hereunder, except in case of gross nagligance of misconduct and Trustee ™.
may requite indemnities satistactory to Trustes before exerclsing any power herein given, &

v
13, Upon presentation of satistactory svidence that all indebledness sacured l%_y this Trust Deed has baen fully pald, <L
[{

elther beforo or atter maturity, tha Trustee shall hava full authority to release this

ust Dead, the llen theraol, by propar
instrumant, .
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14, In case of the raslgmg'ajn.lhnlﬂ of mﬁ&l to Act of nliﬁa.g; QREEN shall have the authority t
appoint a Successor in Trust. Any Successor in Trust hereunder shall have the identical title, powers and authority as.
ere hereln given Trustae,

gk, A

16. This Trust Deed and all provisions hereof, shall extend to and be bindi

claiming under or through Grantors, and the word "Grantors* when used herain shall inclide all such persuns and all
persons lshia for the payment of the indetiedness or any

thereof, whether or not such persons shall have
executed the Loan Agreament or this Trust Deed. The terin Beneficiary as used herein st.2li mean and include any
successors or assigns of Beneficiary.

upon Grantors end all persons

WITNESS the hand{s) and seal(s) of Grantors the day and year first above written.
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MILDRED MILLER BENRON AUSTIN JRD KNOWN AS :

Ti
AUSTIN BENION JR

(SEAL) (SEAL)
STATE QF ILLINOIS, j, _ELEANOR E. DETTLAFY ,
s8, a Notary Public in and for and residing in suid County, in the

County of .COOK

State aforesaid, DO SEREBY CERTIFY THAT MILDREDMILLER

—AND_RENRON SJSTIN JR. . JOINT TENAZIS

who ARE personally nown to ma to be the same
ngrson _ g whosaname __ zRr_ _ subscribed
t, ‘ne foregoing instrument, appeared before ma this day in
parson and acknowledged that __ THEY sigried and
dolivi7ed the said instrument as THEIR tree and
voluntary &, for the uses and pwposes therein set forth.

grivm s BN apmy and and Notarial Soal this__gg___ day of
§OFmICAl 5. AD. 1895 .
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This instrument was prepared by
ASSOCTATES FINANCE
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